> & L Ly
BIE S5 3R F w22

http://ww.kessaicenter.com







/\










/\

Delivery versus Payment




/\

Delivery versus Payment

Delivery

Payment




/\

R TGS Real Time Gross Settlement







/\

2003 3

Straight Through Processing
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Straight Through Processing
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Central Securities Depository
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The Group of Thirty
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