DVP 2003 2002 6

2003
2004 4

Recommendation 2000
2000

1999 9
2000 6



2001 9

1992 9 G
DVP

2004

2001 1



1942

2008 1

2002 6

2003 1

1999 7 2000

Recommendations for Securities Settlement System
2001 11

2002 4

2002 6 2003 1



2001 6 2002 4

CB

2002 7
2003 1



2001 5

41

100



19

Book Entry

22



Bank for International Settlements
1930

BIS 6

10
10

Board of Trade Clearing Corporation
Chicago Board of Trade

Clearstream Banking Frankfurt
2001 1
Clearstream International

Clearstream Banking Luxembourg
2001 1
Clearstream International

Central Clearing and Settlement System

edel 1970 9

Central Depository Pte.

GO Central Gilts Office
1999 5
CrestCo 2000 7 Crest

Euronext Euronext Paris

stream International 2001 1 Cedel
100

Chicago Mercantile Exchange



Central Moneymarket Office
CD TB CP
1999 9 CrestCo 2003 Crest

Committee on Payment and Settlement Systems

Bank of England

Crest
Central Securities Depository
G book-entry
Deutsche Borse Clearing AG
Depository Trust Company
Depository Trust & Clearing Corporation
1999
Delivery Versus Payment
Emerging Market Clearing Corporation
Eurex Clearing AG
Eurex Eurex
100 1998
2001 1 Euroclear 1968 Morgan Guaranty Trust
Company Sicovam
Euroclear Bank Euroclear France 2003
CrestCo
1949 Sicovam 2001 1
Euroclear Euroclear Bank 100
Relit Grande Vitesse + Reglement et Livraison
des Titres



2000 9

2000 9

Federal Reserve's wire transfer system
Federal Resere System

Fund's Information Relay System

Financial Information Exchange Protocol
1993  Fidelity
Salomon Smith Barney

1994 6
1999 1

The Group of Thirty

Clearance and Settlement Systems in the World's Securities Markets

1989

Government Securities Clearing Corporation

Global Straight Through Processing Association

1998 8

Hong Kong Exchange and Clearing Limited
2003 3

Hong Kong Monetary Agency
1993 4



International Organization of Securities Commissions

164

15022 68 4 4. 4

Data Field Qualifier
Option

International Securities Services Association

1995

Japan Bond Settlement Network
1996
11

London Clearing House
LIFFE IPE International Petroleum Exchange LME London Metal
Exchange

London International Financial Futures and Options Exchange

1982 9 Euronext

Message Authentication Code Key

Monetary Authority of Singapore

10



Mortgage Backed Securities Clearing Corporation

National Securities Clearing Corporation

New York Clearing Corporation
New York Board of Trade

Thomson Financial

Real Time Gross Settlement

Relit Grande Vitesse
1998

Stock Exchange Electronic Trading System

Singapore Exchange Limited
1999 12
10
225 300

Securities Industry Association

Societe internationelle pour la compentation des valeurs mobilieres

Euroclear France

Standing Settlement Instruction

11



Straight Through Processing

Trade Date
T Trade Date T+1

Transferts Banque de France

12
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