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HIEEARO—OTEERS T

20204

FERIFY FERIFLY HILEFELL
MiZE—EPNERR 2Jk4,613 M 23Jk2,499 {EM 2%k4,379 (M +8.4 %
AVA=% ETF-ETNZ 1,980 &M 2,115 (&M 2,729 &M +29.0 %
s (1 Q+yH—-X) 1,554 (&M 1,359 (&M~ 2,682 (&M@ +97.4 %
VE=Y) Y 4,221 {&M 3,924 (&M 4,028 (&M +2.7%
BEZE (IR0 DK+ 3Jk3,068 &M 3Jk811 &M 3Yk4,837 (B +13.1%

* THigEHE—E8- 55 8B . YH—X. JASDAQ. TOKYO PRO MarketlCHF2E @RI R UETF - ETN/REITEDII SRR I O—HFITERE.
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20204

RIS FRIT HIEELL
TOPIX5&H) (HNEI&=) 103,896 Eifif 121,034 Ef7 101,917 Bi{s1 A15.8 %
Hix2255%5—> (BEIE) 99,939 Hifif 110,041 Bife 91,743 Bi{sI A16.6 %
H#%225mini (BX5I5) 1,051,071 EEfiI 1,227,800 Edfi7 1,076,399 Bi{sI AN12.3 %
Hi#F225A47>3>* (B5IE%E) 230 12M 268 (&M 265 (&M A1.3 %
RIEERY) (BGI&) 42,087 Ed{is 39,640 Ed{i] 29,090 Bi{if N26.6 %
SMFUNT(T ARG 3.64 fBEAT 4.12 e 3.63 it A118%)
BEm7TIUNT1D AstHEIE 2,107 FHEAfIL 2,142 FHEfT 1,951 BT A8.9 %

* Weekly A>3 %[5<,

© 2021 Japan Exchange Group, Inc. 5



| ERNBORR it

JPX

o MRSFFDFEMBENUZECLD, BRS|BEEIREE RN E B LEINGRNMEN,

o FERH(CLBERTELRPETFOMEEDIENICLD, HISBIEINGIHIEN,

o THIZIBHROFBILK(CH IS IBHRA AR OENNCLD, [FHBEIEINGDEER R (CHER

o TOCOMEDTEERB(AHFIFTE I AT LAFY —EXRHRIORANCLD, ZOMDESEUREZHYEK

D,
e TSR i (E7)
Y5 | BEhER S +1,511 +2338 +2,151 133,343
+4 581
123,688 !
#ﬁ%ﬁ-i&bﬂgﬂ%ﬂ . +1,664
-FFfE]_ EIGA T +673 ﬁﬁﬁzgtt
. N +9.655 ( +7.8 %)
SEFUNT(T : A1.899
BRTUNT(T : +896
20196 = 2020 =

(4-3A%RET) (4-38 F5T)
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o TOCOMEDIEEMACLDFFE(CHINR, FELIOF VM ARPIENDZ BN R ZBUL (L
D. AMFENEN,
o BT/ \WIPYT > H—DEfE>. TOCOMEDIEERESICLDFEF(CLD, SRTLHERF B
&, RMiEXNE RMEINENE,
o gfgﬁgﬁfibkFAgﬁﬁ@}iEbﬁb\ XJEBIA RS MOLSROBERREICLD. TDMDEEE
MR o

T{EENE
-TOCOME DR ERE(CLIRE eI RUMELNE DA (BAM)
o bad) FEE =z
FELIOOFI1)L A RE R OEN Gt BT +9277 A 709
TEhErmE*  +1,453 61.394
+97 ’
58,532 .
BIEELL
PN == +2,861 ( +4.9 %)
+1,743
BT\ Py T — B RS
- TOCOME IR ESRS L B8
20195 % * 2019ERENBIT— AR S EENTFRS(CE SN - A T E A B B - R B E R GRE O — SO T, 20205/

(4-38 2ET) R ERMRE CRHE X TE R, (4-38&:T)
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o JAT LR EEE. IRMMEMNENRMEMEFOEXERMENUIZEON., HRIFFDTED
IEMEEREUVCERRGOENMNENZ LEBID, SEAFIZ=(ERIFERELET.9%E.

(BAM) = IV EAS =EXEH EEFS LRAF EBITDA
A 12
160,000 - (HEttorFrBERES)
133,343
120,000 -
100,000 - 85,683 91,594
80,000 - 68,533 74,565
58,532 61,394
60,000 - 47,609 51,389
40,000 -
+7.8% +4.9% + 8.8% +7.9% > + 6.9%
20,000 -
0 1 2019FE 2020FE 2019FE 2020FE 2019FE 2020&FE 2019%FE 2020FE 2019FE 2020FE
O ERBRO—BEYGTERE -G5S
- 2020E
2019FE STEERELE
KEEF GEENRE) 3Jk811 {2M 3Jk4,838 1M +13.1 %
TOPIX5H) (BR5I&) 121,034 Bifi] 101,917 Bifi7 A15.8 %
H#22255%%** (B615S) 232,821 Bifif 199,383 Eifi] A14.4 %
H#E225A47>3>%° (BS|E%E) 268 1M 265 2™ A1.3 %
REAEGE Y (EBEIE) 39,640 Edfi] 29,090 Bd{i7 A26.6 %

*1 TEE—EB- 8538 . YH—X | JASDAQ. TOKYO PRO MarketlcBl1 2 Z BRI R UETF-ETN/REITEDM 2R UISH0O—HFITFFER S,
*2 B#E225mini (109901TEE) 258, *3 Weekly AT>3> %8R,
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o E/E TR, FIHRERDTRICOVNT RSFFO—HEHTEENRZHIFENLHDKELES,
BRI (F2020FE LRIKE,

o — 7. TEMNAMIZEELHRIANRKRRICHEIITHRICLDERE RN FIFELE5.9%1ENNE
2D, COFER. EXMB MU R IRIFEEL11.5%iR .

(BAM) =2ERING =xEH =R = HAFI 2= ROE
A =
160,000 - (R2ttOPFABEERED) 54%
] 133,343 1
140,000 153 ggg ~>or> > 130,000 16.3%  16.6% @ 1%
120,000 - 18%
100,000 - 15%
) 74,565 0
80,000 58,532 61,394 65,000 68,533 66,000 12%
60,000 - 47,609 91,389 45 50 9%
40,000 - 6%
+7.8 % +4.9 % +8.8 % 2| A11.5 % +7.9% 2| A11.5%
20,000 - 3%
. 0]
20194 2020FE 20214FE | 2019FE 2020FEE 20215FE | 2019FE 2020FE 2021FE | 2019FE 20206F 2021FE | 20195E 20205E 0%
(F48) (F18) (F18) (F18)
O EREmO—BFIIGTERASE -BEISE
o 2020F 20215 E (EETEOHIRE)
20196/ mezt I T
HREsEF (GEENRR) 3Jk811 {EM 3Jk4,838 {EH +13.1% 3Jk4,500 &M A1.0%
TOPIX5c#) (HY5IS) 121,034 By 101,917 Bifis A15.8 % 108,000 By +6.0 %
R42255%4** (BR51S) 232,821 Bifi] 199,383 Bifif A14.4% 213,000 Hfiz +6.8 %
Hi®225A47>3>* (ER5|&%8) 268 {2 265 12M Al3 % 265 12HM A0.0 %
EHEELY (BR315) 39,640 Biff 29,090 Bifif A26.6 % 36,000 Hfif +23.8 %

*1 ThigEE—2F- 5550 . YH—X. JASDAQ. TOKYO PRO MarketlCHF3Z @RI UVETF - ETN/REITEDII AR UL O—HFITERE.
*2 Bi#R225mini (1030O1TETE) 258. *3 Weekly AT23>%BR<
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o HENMINDEZELERBEROE(CLD, MRERTOFTER %D B CHRINES =T,

HZ2%IXREOAS
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& M¥ERIBOEBDIERS (BHM)
20194 E 20205E
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
= JIVEAS 29,069 28,867 29.496 36,254 32,666 31,167 33,439 36,069
B M 25 13,643 13,839 14,535 16,514 15,235 15,096 14,720 16,342
= 3|Fa3 16,246 15,623 16,306 20,356 18,365 16,826 19,173 20,200
HAFI S
RS H OFFEERES) 10,711 10,862 11,744 14,292 12,082 11,705 13,573 14,027
EBITDA 20,228 19,556 20,807 25.091 22919 21,237 23,165 24.270
& EEBOEMEDER (BAM)
20165FE 20174FE 20184FE 20194 & 20204 E HILERELE
=N 107,885 120,711 121,134 123,688 133,343 +7.8 %
B e 25 P 50,185 50,902 54,111 58,532 61,394 +4.9 %
=EEFAS 59,377 71,791 69,535 68,533 74.565 +8.8 %
A4 HAF 2%
RS OFEERES) 42,124 50,484 49,057 47,609 51,389 +7.9 %
EBITDA 71,595 82,505 82,568 85,683 91,594 +6.9 %

© 2021 Japan Exchange Group, Inc.
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O MEHBOE NS OHE

(BHH)
20194FE 2020€FE 120194 20205E
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q | 4Q%Rst 4Q%R5t

et | HEFRLE  BUCERSLE
HY 5| BaE R 2% 11,057 10,908 11,399 15,224 13,630 12,252 13,185 14,103 39%| 48,589 53,171 40% +9.4%
EX5 |4 8,735 8,607 9,045 12,729 11,175 9,890 10,764 11,632 | 39,118 43,463 +11.1%
3L 6,141 5907 6,187 7,521 7,725 7,140 7,799 8,390 72%*'| 25,757 31,056 71%*' + 20.6%
E/FUNT1T 2,593 2,700 2,448 4513 2920 2218 2,473 2,781 24%*!| 12,255 10,393 24%*! A15.2%
TOPIX5E4D 493 543 521 695 474 473 488 496 | 2,254 1,933 A14.2%
H#22255%4 (minigd) 1,038 1,072 966 2,024 1,340 973 1,007 1,058 | 5101 4,380 A14.1%
H#22254733>%2 559 556 493 1,279 823 394 588 748 | 2,888 2,555 A11.5%
EHAEE S 467 475 426 441 232 325 357 437 | 1,811 1,353 A25.3%
Z0fih 34 52 40 72 49 50 31 40 | 200 170 A14.6%
EmTINT1D - - 410 694 530 531 491 460 4%**| 1,104 2,014 5%* +82.3%
AR 249 247 262 261 258 254 252 253 | 1,020 1,018 A0.2%
VAT 1,149 1,139 1,128 1,284 1,283 1,212 1,251 1,299 | 4,701 5,047 +7.4%
Fe B AT L F A 901 889 937 918 887 873 893 890 | 3,646 3,544 N2.8%
Tt 21 23 24 31 25 21 22 27 | 101 96 A4.8%
R BYEIN 6,157 6,177 6,450 7,641 7,418 6,573 6,880 7,066 20%| 26,427 27,939 21% +5.7%
LI1ZEhEN i 3290 3,356 3507 4,168 3,126 3592 4262 5678 16%| 14,322 16,660 12% + 16.3%
AR BN _E i 734 933 825 1,472 432 912 1472 2811 | 3,965 5,630 +42.0%
R _EigR 2556 2,423 2681 2695 2,693 2,679 2,790 2,866 | 10356 11,029 +6.5%
E¥RRBIEYN % 5345 5282 5406 5942 5723 5865 6,125 6,414 18%| 21,977 24,128 18% +9.8%
Tt 3,218 3,142 2,733 3277 2,767 2,883 2985 2807 8| 12,371 11,443 9% A7.5%
arrownetFI A 837 829 828 816 819 845 848 849 | 3,311 3,363 +1.6 %
04— 3> F R 1,019 970 965 962 1,025 1,100 1,225 1,153 | 3,917 4,504 +15.0 %
Z0Afh*3 1,360 1,342 939 1,499 922 938 911 804 | 5142 3,575 A30.5%
a 29,069 28,867 29,496 36,254 32,666 31,167 33,439 36,069 100%| 123,688 133,343 100% + 7.8%

*1 HSIRHIH B8Rk L.
*2 WeeklyA T3> %BR<,
*3 JOFI T FIAREZOMICED.

© 2021 Japan Exchange Group, Inc. 14
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O FESOEFRNBORIE (EHM)
20165 20174FE 20184 E 20194FE 2020%FFE
H 5| BaiEUN £ 45,703 51,766 48,660 48,589 53,171
o S BaEN 21,454 23,473 24,788 26,427 27,939
1S EEEN S 12,903 14,547 14,025 14,322 16,660
TEERBIEYN & 18,112 19,878 21,029 21,977 24,128
Tt 9,711 11,045 12,630 12,371 11,443

=1 107,885 120,711 121,134 123,688 133,343

© 2021 Japan Exchange Group, Inc.
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O M¥EBS0OEXERDIIE (E5HM)
= =" 20204 E
20195 202055 IFRS5E165V—REH
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
AEE 4117 4,047 4064 5282 4582 4,624 4454 5594 4582 4624 4454 5594

SATAHIS EEE 2935 2,987 2931 3,216 3,223 3,290 3,445 3,565 3,223 3,290 3,445 3,565
RSN E R OEEIE&E 3,018 3,140 3,423 3,772 3,697 3,619 3,104 3,211 4,479 4,401 3,886 3,993

AENEERIRE 1,066 1,070 1,072 1,067 1,083 1,094 1,097 1,097 301 311 315 315
F0Dfih 2,505 2,593 3,044 3,175 2,648 2469 2,618 2,873 2,648 2,469 2,618 2,873
a5 13,643 13,839 14,535 16,514 15,235 15,096 14,720 16,342 15,235 15,096 14,720 16,342
O FEBOEETRHOME (B5M)
20165E 2017%E 2018 E 20194FF 20205E BUSERELL
NS 15,614 16,329 16,584 17,512 19,255 +10.0 %
SAT LIS EE T 10,813 12,100 11,898 12,071 13,524 +12.0 %
RSN E RV ELE 10,983 9,431 11,699 13,354 13,632 +2.1%
FEEREGE 4,062 3,904 3,939 4,275 4,372 +2.3%
gl 8,711 9,136 9,989 11,318 10,609 A 6.3 %
=1 50,185 50,902 54,111 58,532 61,394 +4.9 %

* 20195 RENSHTY - AT EENIFRS(GER . FEIERREO—ENBMMEIE(CEE LR, kB EZE S (T DR B ERBRE(CHABATERR.
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JPX
O EZITBUAREETEE (IFRS)
(BHM)
20204E3H31H 202143H31H 20204E3H31H 202143831H
&iE BERUVEAR
RENEE =1
BHENMESESY) 71,883 108,209 meaE
w2 EE U OO EE 16,686 14,936 EBEEBENUZOMOETS 6,643 4,132
*1 EEE|SERE 60,329,672 53,649,780 HERMEAE 32,500 32,500
*2 EESNERISEEE 6,549,099 5,996,143 *1 B85 8E 60,329,672 53,649,780
*3 ERERFTEERE 762 673 *2|  EESNNETEEE 6.549.099 5,996,143
EIVGINGT =5 5,922 5286 3 S 762 673
ZOMOEREREE 117,400 116,800 x4 S| SN&RIE 8,248 8,161
TDMDTFRENERE 1,837 2,033 RINEANFTISIHE 10,289 15,038
TRENEEAST 67,093,263 59,893,862 SOV Y=Y 10,062 8,746
IR ENEEE mEEEAst 66,947,278 59,715,175
BREEEEE 14,798 10,697
DNA 67,374 67,374 IERBEE
\BCEE 35,045 35,977 HERMEAER 19,953 19,960
BB AR D ERE 5,642 8,204 B CR28E 8,866 9,018
BOETRETHLIEINTVRIRE 14,703 16,736 TOMOIETREIEME 2,162 2,336
*5 | EBRERKERITEEE 27,948 27,948| R EaE 2,665 418
TDMMOERIERE 18,156 5,309 IEREEESET 33,648 31,732
TOMDIERENESE 6,049 6,181
MR &R 3,321 3,385 =lr=r 66,980,926 59,746,908
IERENEESST 193,039 181,815
BAX
EESEt 67,286,302 60,075,678 BAS 11,500 11,500
BAFIR ,
*1 BASEEIUT)H#4E (ISCC) 0. BiIRBICHIIZTUNT(TEEIE(IC1%R25| 2 EE - B1fE. é‘gﬁégﬁ ;2 ;112 :’?’Sg
*x2 HESNEORBAEITICENISCCHMERIEK(CIRR. RENEESIECFET 2RO TVSIBR, ZOMOEADERES 5'602 ’992
*x3 B SIBEOEBERNETICLVEMIES T EENRTEN DB LR(HX. x| %Ijﬁﬁufﬁ = 242’958 271,006
RSGESEGIFR (TSE) « ABREXSIFR (OSE) RURREMESIFF (TOCOM) M e — —— ’ ’
B | SHIE (TSR AR T BIBIR, HEALOPEE(IRE IS5 E5H 298,228 Sl
x4 EUB| S HNEOEHABITICLDTSE, OSERUTOCOMIHBIAKICHRX. il 7,146 7,878
TSE. OSERUTOCOMAERE I SANE(CFESTZRH TLBIEIR. e N=H 505,575 328,769
x5 SHEEB(CLBEER(BAIEILE,
*6 SEEEBCLBBEBALEISZST. BERVERGST 67,286,302 60,075,678

© 2021 Japan Exchange Group, Inc.
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JPX
& SGXH DT DIRR
20185FZ 20195FE 20205 sy
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q i
SERIPRER (FHK) 2,947 4,421 4,421 4,421 4,421 4,421 4,421 4,421 4,421 4,421 4,421 4,421 51,578
BRERRNICEHHIEIEX  (5.6%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (8.3%) (97.2%)
SerlE%E (BAM) 1,766 2,691 2554 2,728 2,603 2,812 3,116 2,946 3,133 2,800 3,126 3,568 33,939

% 2018330 A DFRBRI 53,051 Fk (ChHHBEIS

O BE AERTERDIRSR

LI -TOEERVEECF. RS BEARESIV7 ) I BN EEHEL L TBIERITNERSIR&E - BfE* INEE
SNENSIBREL GRsEER T BESMETRTER ¥ I NMmETTET LENTEhEd . NERSIREE -&f6* ! IRNUNEESINE
FREEE*2 (& ZEENDBESMBORD SV RECLNB 2 EEITBIENS, BT -TOEERUVEEDLRF. INSOZEE)CKE
BEZEERTET . 2OM. SRIEmEG IR UEamIES | 0T 212 iR T 21 DsEHIE([CE IERE*3 ]\ TEE IS & RALE
X I RUTENBRIBIIE INEERVREFEERCHETTEI LENTHENFET.

TROZBERCHEID () AR EEAFTENEESIREE* ] NEESHETRTE 2], SR IRUNEVHRKRIEIIE ],
BARATT NURSHOMBAEICFRIFID (& DEMNBERIRIIE*0 | 2ZNTERU CBHUZBIETY .

BESST =7 N=) HELOFRBAIC e AN IR =R =T
B I 2D B e
BHH BHH BHH %
20204EfE 60,075,678 (401,132) 328,769 (300,821) 321,391 (293,443) 0.5 (73.2)
20194 fE 67,286,302 (378,820) 305,375 (277,427) 298,228 (270,280) 0.4 (71.3)

* XHROZERC(E BIR—-2 0 2SR

© 2021 Japan Exchange Group, Inc.
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80%
70%
60% [2021.3]
F|#E=R 55.9%
o ROE 16.6%
-
7 50%
=
b 74
40%
30%
20%
0% 5% 10% 15% 20% 25% 30% 35% 40% 459%
ROE
* OB |IFTOEME (L. BN IREERICAVWTESTZUISELE,
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JPX

e ETF-ETNAEUREITO—HFEHEFTERE(E. ETFOGENS/KETIHERL. FIEELE18.3%1E,
e ETFOFIEERS (L. TOPIX ETFZHU0MC., Bl SHcStEHMERDIC,

< ETF-ETN/REIT —B¥195E5RX S DR & ETF/REIT #EEKRSDIERS
C=)) (JEM)
5,000 - - 14%80 -
4500 mmm ETF-ETN mmm REIT e ’ H REIT = ZOfBETF ®JIPX400 ETF B TOPIX ETF
’ LESR(S, MRS EDANCHIFBETF-ETNRUREITO - 12%70
4000 - SEEREOLEER
60 -
3,500 - | - 10%
I A 50 -
3,000 - P
2,500 - ' 40 -
- 6%
2,000 -
/ 30 -
1,500 - - 4%
20 -
1,000 -
- 2% |
500 - 10
- - (0) -
0 A3ERE 14EE CISEE 16HE 176 18GE  19FE 205 0% O.sal ~ is iek eeE | sk eeE | EE 208k
1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q 1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q

* SHEIETF - REITRRUHERRAZRED 125 —BPETFZRR<,
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JPX

o 2020FEDEEE(CHITAIPOAENIMF L. 2014FELUF. ZENCE/KETIHETRR,
o Z{PE-REITICLDERTELEL. E=FIEH -HKRFEEIHPANREICLIETTHEDIENZT,
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