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CREDIT LYONNAIS
Equity Derivatives

CREDIT LYONNAIS EQUITY DERIVATIVES

AN ACCESS TO THE MAIN FINANCIAL CENTERS :

European indices American Indices
France : CAC 40 USA : S&P 500 Japan : NIKKEI 225
France : SBF 120 USA : S&P 100 Japan : NIKKEI 300
Germany : DAX 30 USA : XMi Japan : TOPIX
Switzerland : SMI USA : NASDAQ Hong-Kong : HANG SENG
Holland : EOE USA : Dow Jones Malaysia : KLSE
GB : FTSE 100 Brazil : BOVESPA Korea : KOSPI
Belgium : BEL 20 Argentina : BURCAP Thailand : SETI
Italy : MIB 30 Mexico : MERVAL Taiwan : TWSE
Spain :IBEX 35 Canada : TSE 35 Singapore : STRAITS TIMES
Europe : DJ STOXX 50 China : HSCE

: DJ EURO STOXX 50

SE Asian Indices

HiFFF © “The Derivative Review” All You Need to Know about Warrants & Notes by Credit Lyonnais Securities Equity Derivatives
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rWARRANTS ON BRITISH EQUITIES J
i 5 s WKN HAEUTERS TYPE GUR
BRITISH AIRWAYS 916 850 CLGBPO1 c EUR
BRITISH AIRWAYS 916 851 CcLGBPO1 c EUR
BRITISH TELECOM 916 854 CLGBPO1 c EUR
BRITISH TELECOM 916 855 CLGBPO1 c EUR
LLOYDS TSB 916 858 CLGBPO1 c EUR
LLOYDS TSB 916 859 CLGBPO1 c EUR

FWARRANTS ON US EQUITIES J
SyMsoL WKN RAEUTERS TYPE GUA
INTEL INTC1 915957 CLDEM23 c EUR
INTEL INTC2 915958 CLDEM23 c EUR
INTEL INTC3 915959 CLDEM23 c EUR
MICROSOFT MSFT1 915951 CLDEM23 c EUR
MICROSOFT MSFT2 915952 CLDEM23 c EUR
iIIcROSOFT MSFT3 915953 CLDEM23 c EUR
COMPAQ COMPUTER cpPQ1 916 709 CLDEM25 c EUR
COMPAQ COMPUTER crPQ2 916 710 CLDEM2s c EUR
COMPAQ COMPUTER cPQ3 916 711 CLDEM25 c EUR
ORACLE ORCL1 916 715 CLDEM24 c EUR
ORACLE ORCL2 916 716 CLDEM24 (=} EUR
ORACLE ORCL3 916 717 CLDEM24 Cc EUR

[ WARRANTS ON JAPANESE EQUITIES I
SYMBOL WKN AEUTERS TELEKURS TYPE CUR
HONDA HONDC1 916306 CLDEM27 953 280 c EUR
HONDA Honda1 916307 CLDEM27 953 281 c EUR
HONDA Honda2 916308 CLDEM27 953 282 c EUR
HONDA HONDP1 916309 CLDEM27 953 284 P EUR
NEC NEC C1 919358 CLDEM24 TBA c EUR
NEC NEC C2 919359 CLDEM24 TBA c EUR
SONY SONYC1 916310 CLDEM27 953 283 . c EUR
SONY SONYC2 916716 CLDEM27 953 285 Cc EUR
SONY SONYC3 916717 CLDEM27 953 286 c EUR
SONY SONYC4 918010 CLDEM27 953 288 c EUR
SONY SONYP1 916315 CLDEM27 953 289 P EUR
SONY SONYCS 919360 CLDEM28 TBA c EUR
SONY SONYC6 919361 CLDEM28 TBA c EUR
TOSHIBA TOSHC1 919362 CLDEM28 919362 c EUR
TOSHIBA TOSHC2 919363 CLDEM28 919363 c EUR
TOYOTA TOYoC1 916718 CLDEM27 953 266 c EUR
TOYOTA TOvoc2 916719 CLDEM27 953 268 c EUR
TOYOTA TOovoc3 916720 CLDEM27 953 269 c EUR
TOYOTA TOYOP1 916320 CLDEM27 953 277 P EUR
TOYOTA TOYOC4 919364 CLDEM28 TBA (=} EUR
TOYOTA TOYOCs 919365 CLDEM28 TBA c EUR

HFf - “The Derivative List” The Complete Range of Warrants,

Equity Derivatives
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STRIKE EXPRY seot B0 OFFER | RATIO  MINTRADE PREMIUM  GEARING
400 04.20.00 436.50 . 0.33 0.36 5 100 35.01% 3.76
600 04.20.00 436.50 0.16 0.18 s 100 58.95% 7.64
800 04.20.00 1078.30 1.07 1.16 5 100 30.87% 2.88
1100 04.20.00 1078.30 0.65 0.71 5 100 36.63% 4.72
750 04.20.00 901.00 0.80 0.87 5 100 34.07% 321
1000 04.20.00 901.00 0.51 0.56 5 100 43.61% 5.01
STRIKE EXPIRY SFOT B0 OFrER] U RATIO| MIN THACE " PREMIUN. | GEARING.
80.00 02.07.00 121.53 5.02 5.34 10:01 100 5.80% 2.25
95.00 02.07.00 121.53 4.00 4.26 10:01 100 8.40% 282
115.00 02.07.00 121.53 2.89 3.07 10:01 100 13.90% 3.92
100.00 02.07.00 85.41 7.84 8.34 10:01 100 3.40% 2.04
115.00 02.07.00 85.41 6.70 7.13 10:01 100 4.40% 2.38
140.00 02.07.00 85.41 5.02 5.34 10:01 100 7.40% 3.18
25.00 01.21.00 27.41 1.50 1.62 5:01 100 12.10% 3.44
35.00 01.21.00 27.41 0.85 0.92 5:01 100 32.80% 6.06
45.00 01.21.00 66.77 1.11 1.18 5:01 100 15.80% 5.89
20.00 01.21.00 21.52 3.17 3.33 5:01 100 6.90% 1.97
30.00 01.21.00 21.52 2.03 2.14 s5:01 100 16.90% 3.07
40.00 01.21.00 21.52 1.27 1.34 5:01 100 32.80% 4.92
STRIKE EXPIRY SPQT BID QFFER RATIO MIN THADE PREMIUM GEARING
5000 01.14.00 38.50 0.46 0.49 10 100 12.30% 7.90
6 000 01.14.00 38.50 0.22 0.25 10 100 26.10% 16.34
7 000 08.18.00 38.50 0.21 0.24 10 100 45.70% 16.18
5500 01.14.00 38.50 0.76 0.86 10 100 -12.70% 4.49
1150 08.25.00 8.70 1.72 1.81 10 100 4.60% 3.83
1300 08.25.00 8.70 1.32 1.38 10 100 9.40% 481
12 500 01.14.00 92.00 0.98 1.02 10 100 15.30% 9.04
13 500 01.14.00 92.00 0.67 0.71 10 100 20.30% 12.88
15 000 01.14.00 92.00 0.44 0.a7 10 100 30.20% 19.69
18 000 08.18.00 92.00 0.35 0.37 10 100 54.10% 24,93
12 000 01.14.00 92.00 1.17 1.27 10 100 -13.70% 7.26
9 000 08.25.00 68.43 1.32 1.39 10 100 7.80% 3.06
10 000 08.25.00 6843 1.04 1.09 10 100 11.30% 3.59
750 08.25.00 5.20 0.86 0.%0 10 100 12.20% 4.00
850 08.25.00 5.20 0.64 0.68 10 100 18.40% 5.09
3500 01.14.00 26.80 0.29 0.32 10 100 12.20% 8.34
4000 01.14.00 26.80 0.17 0.20 10 100 22.00% 13.38
5000 08.18.00 26.80 0.12 0.15 10 100 48.80% 17.64
3000 01.14.00 26.80 0.19 0.26 10 100 -23.90% 10.21
3000 08.25.00 26.80 1.22 1.29 10 100 9.90% 4.7
3500 08.25.00 26.80 0.91 0.95 10 100 18.00% 562

Notes & Certificates with Current Prices by Credit Lyonnais Securities
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ABN Amro Bank AAHGE
Bankers Trust BTWAA
Hypo Vereinsbank HVWTS
BHF-Bank BHFFM

CS First Boston CEGA
Citibank CITIDE
Credit Lyonnais CLDEMO1
Commerzbank v CFP1
Deutsche Bank DBWA

DG Bank DGOPT100
Dresdner Bank DRBWARO1L
Goldman Sachs GSDEWTS
Lehman Brothers LBWTS01
Merril Lynch MLWTS
Morgan Stanley MSSXA
Nord LB NORD/LBI1
Rabobank RABOWTSDE
Sal.Oppenheim SALOPP
Salomon Brothers FFSC, SBBA

SBC Warburg Dillon Read (UBS) SBDA

Societe Generale SGEDEMJ(, DESG0

Trinkaus & Burkhardt TUB/WTS
WestLB WESTLBO1
CEE
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14:35 07TAPR99 CREDIT LYONNAIS EQUITY DERIVATIVES HK23075

CL4A

TEL: 852-2868-5517 FAX: 852-2537-0099

MAIN GLOBAL MENU <CLWA> US-CANADA-LATINAM <CL3A>
EUROPE <CL5A> FAR EAST <CL4A>
OTC OPTIONS < > RODEO SECONDARY <CL4D>
HONG KONG LISTED WRTS <CL4 J> CORRIDOR WRTS <KCL4E>
LUXEMBOURG LISTED WRTS <CL4G> RODEO WARRANTS <CL4 F>
REVERSE SECONDARY <CL4C> REVERSE RODEO WRTS <CL4B>
CORRIDOR SECONDARY <CL4L> INDEX LINKED NOTES <CL4M>
CREDIT LYONNAIS TOKYO TEL (813) 55 10 86 56-7

JAPANESE SECTOR WARRANT <KCL40O/P>

JAPANESE RODEO WARRANT <KCL4Q>

JAPANESE REVERSE RODEO <CL4R>

Nikkei Bull Certificate <CL4S>

Nikkei 225 WARRANTS:

September 2000 Fixed Prices <CL4UF> <CLEQDO3>

sk 3k ok ok skosk ok ok ok sk sk ok

Printed By Reuters : CL

Thursday, 6 May 1999 09:30:49

0928 CL EQUITY DERIVATIVES(JAPAN)
CL NIKKEI 225 BONJOUR

NAME MAT S/W STRIKE C/P CURR BID
09/00 1 16,000 C JPY 2,585
09/00 1 17,000 C JPY 2,073
09/00 1 18,000 C JPY 1,643
09/00 1 19,000 C JPY 1,281
09/00 1 13,000 P JPY 755
09/00 1 14,000 P JPY 1,037
09/00 1 15,000 P JPY 1,391
09/00 1 16,000 P JPY 1,821

CL4U

(COVERED WARRANTYS)

ASK SPOT DELTA
2,664 16,940 609
2,136 16,940 539%
1,693 16,940 469
1,320 16,940 399%

778 16,940 -20%
1,068 16,940 -25%
1,433 16,940 -329%
1,877 16,940 -39%
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(®3) WARRANTS ON EQUITIES AND INDICES

A SOLUTION FOR EACH CUSTOMER :
Tailor-Made Warrants from USD 300 000 premium amount

RARRERRR

Vanilla Warrants
Capped Warrants
Rodeo Warrants
Shark Warrants
Ladder Warrants
Reset Warrants
Lookback Warrants
Corridor Warrants

Reborn Warrants

(®4) WARRANTS ON EQUITIES AND INDICES

RODEO WARRANT :
Return Or Discount Equity Options

The warrant is issued at a lower price than the share price (Discount) . At maturity :
> If Share price < “Cap Level” : Redemption in Shares (Discount)

—> |If Share price > “Cap Level” : Redemption in cash (Return)

Example : Rodeo Warrant 1 year
Share price : 100

Cap Level : 105

Offer Price : 90.95

Delta : 52.6%

Leverage : 0.6x

At maturity, if share price < 105 : Redemption in 1 Share (Discount : 9.05 %)
At maturity, if share price > 105 : Redemption is 105 (Return : 15.45 %)

HFR - “The Derivative Review”
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