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Function CallDelta (S As Double, _
K As Double, t As Double,
r As Double, sigma As Double) As Double

Dim d As Double

Let d = (Log (S/K) +r*t)/(sigma=Sqr(t))

+sigma=Sqr (t) /2

Let CallDelta = N(d)
End Function

Function PutDelta (S As Double, _
K As Double, t As Double,
r As Double, sigma As Double) As Double
Dim d As Double
Let d = (Log (S/K) +r=t)/(sigma*Sqr(t))
+sigma=*Sqr(t) /2
Let PutDelta = N(d)— 1
End Function

Function Gamma (S As Double, _
K As Double, t As Double,
r As Double, sigma As Double) As Double
Dim d As Double

Let d = (Log (S/K) +r=t)/(sigma*Sqr(t))
+sigma=*Sqr (t) /2
Let Gamma = Exp (=d~2/2)_
/ Sqr (2 =Application.Pi())
/ (S#sigma=*Sqr (t))
End Function
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