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Note: Jibun Bank April Manufacturing PMI 53.5, Tokyo April CPI YoY +2.5%, Core April CPl +1.9% year/year

Rubber Futures Report:

World rubber futures prices closed the week mixed in short trading days. OSE RSS3 had two trading days for the Golden Week holidays but returned to close on Friday
+0.8% higher. SHFE and INE rubber futures closed almost unchanged, while SICOM rubber futures were -2.6% due to fresh speculative selling pressure. The concern of
the slowing Chinese economy and continued lockdowns in some major cities had prompted additional selling on the rubber markets. There was also active roll trading
on the INE market from June to July contracts. Global equity markets slipped this week with tumultuous trading surrounding the decision of the US Fed to raise the Fed
Funds Rate by 0.5% in light of fighting high inflation pressure. Additional rate hikes are widely expected at the next FOMC meeting on 14-15 June. On economic news,
the US April Unemployment Rate was unchanged at 3.6%, but Non-farm Payrolls were stronger at 428,000. China’s April Manufacturing PMI dropped by 2.1 to 47.4,
weaker than expected. Overall crude oil prices rose sharply in response to lower US inventories and the continued war in Ukraine.

OSE RSS3 Last (JPY) Net SHFE/INE Last (CNY) Net SICOM TSR20 Last (US¢) Net TFEX Last (THB) Net
May 22 247.8 +0.8 SCR/RSS Sep22 12,820 +10 Jun 22 159.5 -4.1 RSS3 Sep 22 69.65 +0.5
Jun 22 247.8 +2.8 SCR/RSS Jan23 13,955 0 Jul 22 159.3 -4.1 RSS3 Oct 22 69.65 +0.2
Jul 22 247.8 +3.4 Total Vol. 488,818 -1,369,246 Aug 22 159.6 -4.3 JRF Sep 22 254.0 +7.0
Aug 22 249.5 +2.9 Total Ol 311,792 +3,693 Sep 22 160.2 -4.2 JRF Oct 22 252.4 +1.8
Sep 22 250.1 +2.2 INE TSR Jul 22 10,855 0 Oct 22 160.9 -4.3 ICEX Last (INR) Net
Oct 22 251.7 +2.1 INE TSR Aug 22 10,880 -85 Nov 22 162.0 -4.0 RSS4 May 22 17,666 0

Total Vol. 5,846 -8,208 Total Vol. 101,612 -206,419 Total Vol. 17,235 -22,472 MCX Last (INR) Net
Total Ol 9,089 -155 Total Ol 77,573 +5,254 Total Ol 39,546 +1,268 RSS4 May 22 17,290 +334

Source: JPX Source: SHFE, INE Source: SGX Source: TFEX, ICEX, MCX
Dailly Total Volume (RHS) ~ ——OSE RSS3 Prices (6th contract month, LHS) Important Data / Stock levels Last Net
OPY/kg) (contracts) Japan OSE Rubber Stocks (ton, 20 Apr) 8,345 +116
280 10,000 Shanghai SHFE Rubber Stocks (ton, 5 May) 263,566 -19
275 g,000 Shanghai INE Rubber Stocks (ton, 5 May) 102,937 +1,714
270 8,000 China Vehicle Total Sales (unit, 31 Mar 22) 2,233,912 +496,526
265 7,000 China Passenger Car Sales (unit, 31 Mar 22) 1,864,360 +376,918
2:2 :'EEE China Commercial Car Sales (unit, 31 Mar 22) 369,552 +119,608
250 4:000 US Unemployment Rate (%, Apr) 3.6% 0
245 3,000 US Non-Farm Payroll (Apr) 428,000 0
240 2,000 Japan Unemployment Rate (%, Mar) 2.6 -0.1
235 1,000 Japan Manufacturing PMI (Apr) 53.4 +0.2
230 i i i 0 Japan Tankan Large Manufacturing (1Q) +14 -3
2222222225225z 5z2z2255%2 FEFERFE China Manufacturing PMI (Apr) 47.4 2.1
R e - China GDP 1Q (%) +4.8 +0.4
Source: JPX Source: JPX, SHFE, Bloomberg
FOREX Last Net Stock Index Last Net JPX Derivatives Last Net
USD/JPY 130.56 +0.86 NK225 Japan 27,003.56 +155.66 JPX NK225 Jun 22 27,110 +240
EUR/USD 1.0551 +0.0005 TOPIX Japan 1,915.91 +16.29 JPX TOPIX Jun 22 1,919.5 +16.5
GBP/USD 1.2348 -0.0226 Dow Jones US 32,899.37 -77.84 JPX NK 400 Jun 22 17,305 +145
USD/CHF 0.9890 +0.0172 S&P 500 US 4,123.24 -8.69 JPX TSE REIT Jun 22 1,988.5 +17.5
AUD/USD 0.7076 +0.0015 Nasdaq US 12,144.66 -189.98 JPX NK 225 VI May 22 28.15 +2.45
USD/CNY 6.6667 +0.0582 CSI 300 (Ehin:c\ 3,908.82 -107.42 JPX JGB 10 Year Jun 22 149.18 -0.44
USD/INR 76.9175 10.4838 Shanghai China 3,001.56 -45.50 JPX Golt':i 1 Kg Apr 23 7,850 +30
USD/SGD 13852 +0.0018 HSI Hong Kong 20,001.96 -1,087.43 JPX P.Iatmum Apr 23 3,895 +139
STI Singapore 3,291.89 -65.01 JPX Silver Apr 23 95.1 -2.6
USD/MYR 4.3665 +0.0120 KLCI Malaysia 1,564.34 -36.09 JPX Palladium Apr 23 9,100 0
USD/THB 34.323 +0.041 SET Thailand 1,629.58 37.86 JPX TSR20 Aug 22 207.0 2.9
USD/IDR 14,480 -2 IDX Indonesia 7,228.91 0 JPX Corn May 23 57,360 -1,040
USD/VND 22,959 -9 VSE Vietnam 1,329.26 -37.54 JPX Dubai Crude Sep 22 81,090 +4,750

Source: Bloomberg

Source: JPX, Bloomberg

Source: JPX

Rubber Trading — Technical Analysis OSE Oct Futures:

Rubber Trading — SGX SICOM Aug Futures Technical Analysis:

OSE Oct futures was 2.1 yen higher and closed at 251.7 on Friday after
the long holidays. The price performed well compared to SICOM TSR20
due to the stronger JPY against the USD, which closed at 130.56. The

SICOM Aug futures closed -4.3 at 159.6. Another wave of selling from
the weak Chinese market is pressuring SICOM prices. After breaking the
support trend line at 170.0, the target objective is expected at 155-156

Oct support is 246.6, followed by the 242/240 levels. The close price
below 240 could signal further downside to the 234 level. The
resistance is now at 261.0 and 269.2, and the 14-day RSl is 45.1%.
Their price range next week is likelv to be between 241.0 and 256.5.

levels, where buying interest is likely to appear. Support is expected at
158.0, then 155.0. The resistance level is at 164/165, then 169.5. The
14-day RSl is on the low side at 32.8% and is near the oversold condition.
The bear market is likely to stay until prices reverse the upside.

) M oM YD IV SY Max Dailyv b

Source: Bloomberi Source: B\oomberi




Contact us

Kensuke Yazu
Derivatives Business Development
Osaka Exchange, Inc.

Tel: +81 (0) 50 3377 8645
Email: deri-wl@jpx.co.ip

Disclaimer

The copyrights for this document belong to Japan Exchange Group ("JPX"), and part or all of this document shall not be reproduced, republished, uploaded, linked, posted,
transmitted, adapted, copied, translated, modified, edited, or otherwise displayed or distributed in any manner without JPX's prior consent.

This document is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product. This document is for the general circulation of
the overview of JPX's futures markets only. It does not address any person's specific investment objectives, financial situation, or particular needs. Advice should be sought
from a financial adviser regarding the suitability of any investment product before investing or adopting any investment strategies. Use of and/or reliance on this document is
entirely at the reader's own risk. Investment products are subject to significant investment risks, including the possible loss of the principal amount invested. The past
performance of investment products is not indicative of their future performance. The examples provided are for illustrative purposes only.

A designated person/company has compiled the information contained in this document from sources believed to be reliable. Still, no representation or warranty, express or
implied, is made by JPX and the person/company as to its fairness, accuracy, completeness, or correctness. JPX shall not be responsible or liable, whether, under contract, tort
including negligence or otherwise, for any loss or damage of any kind, whether direct, indirect, or consequential losses or other economic loss of any kind, including without
limitation loss of profit, loss of reputation and loss of opportunity suffered or incurred by any person due to any omission, error, inaccuracy, incompleteness, or otherwise,
any reliance on such information, or arising from and/or in connection with this document.
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