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Rubber Futures Report:

Rubber Futures prices closed the week lower influenced by strong selling of commodities from the Chinese Exchanges and sharp fall on copper and iron ore prices. There
is also concern of higher inflationary pressure and some market talk of the Fed may increase interest rate earlier after the US reported a 13-year high CPI data which
was +4.2% on year. There were both funds and speculative selling in the rubber futures market started from the SHFE on Thurs and Friday which fell 7.5%. The selling
had brought both OSE and SICOM rubber futures sharply lower where OSE and SICOM rubber futures fell 5.3% and 4.7% respectively. Inflationary fear also jolted the
global equity markets where many major markets were down sharply with the Japanese Nikkei down almost 1,300 points and DJ -395 points. On other world news,
Israel and Palestinian fighting is escalating while the rest of the world is busy fighting the Covid-19 virus and its new 1617 variant. Dallas Fed president R. Kaplan said
rising inflation expectation is worrisome while the US reported a flat April retail sale lower than +1% expectation. Malaysia & Indonesia markets will be back on Monday.

OSE RSS3 Last (JPY) Net SHFE/INE Last (CNY) Net SICOM TSR20 | Last (US¢) Net TFEX Last (THB) Net
May 21 253.0 -5.0 SCR/RSS Sep 21 13,390 -1,080 Jun 21 164.4 -8.0 RSS3 Sep 21 71.65 -0.3
Jun 21 254.0 -5.0 SCR/RSS Jan 22 14,475 -1,070 Jul 21 165.1 -8.2 RSS3 Oct 21 71.65 -0.3
Jul 21 253.0 -5.6 Total Vol. 3,320,947 | +2,501,621 Aug 21 166.3 -8.0 JRF Sep 21 246.7 -8.2
Aug 21 248.8 -8.4 Total Ol 302,787 +27.623 Sep 21 167.3 -7.4 JRF Oct 21 245.2 -8.9
Sep 21 243.2 -13.2 INE TSR Jul 21 10,830 -890 Oct 21 168.6 -6.5 ICEX Last (INR) Net
Oct 21 242.0 -13.5 INE TSR Aug 21 10,935 -890 Nov 21 169.1 -6.6 RSS4 Jun 21 17,221 +243

Total Vol. 18,445 +6,463 Total Vol. 215,153 +153,328 Total Vol. 40,288 +18,028 MCX Last (INR) Net
Total Ol 10,936 +104 Total Ol 51,230 -51 Total Ol 41,084 -2,248 RSS4 Jun 21 17,537 +396

Source: JPX Source: SHFE, INE Source: SGX Source: TFEX, ICEX, MCX
Daily Total Volume (RHS) ~ ——OSE RSS3 Prices [6th contract month, LHS) Important Data / Stock levels Last Net
OPYIkg) (contracts) Japan OSE Rubber Stocks (ton, 30 Apr) 7,992 -214
8,000 Shanghai SHFE Rubber Stocks (ton, 14 May) 178,432 +250

255 7,000 Shanghai INE Rubber Stocks (ton, 14 May) 59,442 +415

250 6,000 China Vehicle Total Sales (unit, 31 Mar) 2,525,691 +1,070,885

245 5,000 China Passenger Car Sales (unit, 31 Mar) 1,874,311 +718,424

240 4,000 China Commercial Car Sales (unit, 31 Mar) 651,380 +352,461

US Unemployment Rate (%, Apr) 6.1% +0.1

23 3000 US Non-Farm Payroll (Apr) 266,000 -544,000

230 2,000 Japan Unemployment Rate (%, Mar) 2.6 -0.3

225 1,000 Japan PMI (Apr) 53.3 +0.6

20 ‘ ‘ s 0 Japan Tankan Large Manufacturing (31/3) +5 +15

S N N I TN SR R AR S N China PMI (Apr) 511 03
NCEZ2E2ZRAAMRERRERA T b o nan China GDP 1Q (%) +18.3 +11.8
Source: JPX Source: JPX, SHFE, Bloomberg
FOREX Last Net Stock Index Last Net JPX Derivatives Last Net
USD/JPY 109.35 +0.75 NK225 Japan 28,084.47 -1,273.35 JPX NK225 Jun 21 28,040 -1.350
EUR/USD 1.2141 -0.0025 TOPIX Japan 1,883.42 -49.63 JPX TOPIX Jun 21 1,881.0 -53.0
GBP/USD 1.4097 +0.0113 Dow Jones US 34,382.13 -395.63 JPX NK 400 Jun 21 16,975 -470
USD/CHF 0.9014 +0.0006 S&P 500 US 4,173.85 -58.75 JPX TSE REIT Jun 21 2,003.5 -49
AUD/USD 0.7771 -0.0073 Nasdaq US 13,429.98 -322.26 JPX NK 225 VI May 21 21.70 +3.25
usoiow | s | oon| | Sl suoss [t | Doossiorernn | sl oo
anghai China ,490. +71. ol g Apr by +
EEiNE 73.2937 02175 HSI Hong Kong 28,027.57 -583.08 JPX Mini Gold 100g Apr 22 6,432 +48
USD/SGD Ligzd Y STI Singapore 3,055.02 -145.24 JPX Gold Rolling Spot 6,432 +41
USD/MYR 4.1252 +0.0024 KLCI Malaysia 1,582.52 .93 JPX Silver Apr 22 95.1 06
USD/THB 31.367 +0.0229 SET Thailand 1,549.48 -35.55 JPX Platinum Apr 22 4,308 -82
USD/IDR 14,197.5 -87.5 IDX Indonesia 5,938.35 +10.04 JPX Palladium Apr 22 10,135 -265
USD/VND 23,040.5 2D VSE Vietnam 1,266.36 +24.55 JPX Corn May 22 35,400 -1,300

Source: Bloomberg Source: JPX, Bloomberg

Source: JPX

Rubber Trading — Technical Analysis (OSE Oct Rubber):

OSE Oct rubber futures fell to close at 242.0 (-13.5 from previous week).
The drop on Friday had settled below the 50 day and 100 days moving
averages and prices are likely to head further south. The next key
support levels are at 224.8 (200 MA) and 221.0 levels. RSI (14 days) is at
49% which is neutral. Any recovery may be short live at 251.0 and
further resistance at 261.5/262.0 area. Sellers may likely to appear at

Rubber Trading — Technical Analysis (SICOM July Rubber):

SICOM July futures fell sharply on Friday at the opening after sharp over-
night sell off in SHFE. Prices opened gap down at 167.5 and traded to
day’s low at 160.0 before recovered to close at 165.1 (-8.2) There is a
gap at 168.5 and 170.5 levels which prices may likely to recover to close
the gap in the future. Support is seen at 160.0 and 157.5 levels and
resistance are 168 and 170.5 (gap). RSl is 43% Market sentiment has

245-247 levels next week with buy stops above 251.5 or higher.

changed to be more bearish tone after the sell off on Friday.
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Tel: +81 (0) 50 3377 8645
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Disclaimer

The copy rights for this document belong to Japan Exchange Group ("JPX") and part or all of this document shall not be reproduced, republished, uploaded, linked, posted,
transmitted, adapted, copied, translated, modified, edited or otherwise displayed or distributed in any manner without JPX’s prior consent.

This document is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product. This document is for general circulation of
overview of JPX’s Futures Markets only. It does not address the specific investment objectives, financial situation or particular needs of any person. Advice should be sought
from a financial adviser regarding the suitability of any investment product before investing or adopting any investment strategies. Use of and/or reliance on this document is
entirely at the reader’s own risk. Investment products are subject to significant investment risks, including the possible loss of the principal amount invested. Past
performance of investment products is not indicative of their future performance. Examples provided are for illustrative purposes only.

The information contained in this document has been compiled by a designated person/company from sources believed to be reliable, but no representation or warranty,
express or implied, is made by JPX and the person/company as to its fairness, accuracy, completeness or correctness. JPX shall not be responsible or liable, whether under
contract, tort including negligence or otherwise, for any loss or damage of any kind, whether direct, indirect or consequential losses, or other economic loss of any kind,
including without limitation loss of profit, loss of reputation and loss of opportunity suffered or incurred by any person due to any omission, error, inaccuracy,
incompleteness, or otherwise, any reliance on such information, or arising from and/or in connection with this document.

The information in this document is subject to change without notice and is provided in good faith but without legal responsibility or liability
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