
Index List

Universe Size Liquidity Industry Financial Figures Others (ESG factors, etc.) TOPIX500G % TOPIX500V % TOPIXSmallG % TOPIXSmallV %
*Number of stocks 
not included in the 
left classification

Result Growth Rate (%)

TOPIX MC 2155 Prime, Standard, Growth TS AVTR - - - - - - - - - 436,797 (+93,878) +27%
TOPIX Ex-Financials MC 2017 TOPIX - - Except Financials - - 50% 42% 5% 4% 0 Large Growth 173 (-317) -65%

TOPIX Core30 MC 30 TOPIX FF  Trading Value - - - 55% 45% 0% 0% 0 Large Growth 42 (+15) +56%
TOPIX Large70 MC 70 TOPIX FF  Trading Value - - - 48% 52% 0% 0% 0 Large Value - (-) -

TOPIX 100 MC 100 TOPIX FF  Trading Value - - - 52% 48% 0% 0% 0 Large Growth - (-) -
TOPIX Mid400 MC 400 TOPIX FF  Trading Value - - - 45% 55% 0% 0% 0 Large Value - (-) -

TOPIX 500 MC 500 TOPIX FF  Trading Value - - - 50% 50% 0% 0% 0 Large Growth - (-) -
TOPIX Small MC 1657 TOPIX FF  Trading Value - - - 0% 0% 50% 50% 0 Small Value - (-) -
TOPIX 1000 MC 1000 TOPIX FF  Trading Value - - - 47% 47% 3% 3% 0 Large Growth - (-) -

TOPIX Small500 MC 500 TOPIX FF  Trading Value - - - 0% 0% 53% 47% 0 Small Growth - (-) -
TOPIX Value MC 1512 TOPIX - - - PBR - - - - - - - - (-) -

TOPIX 500 Value MC 350 TOPIX FF - - PBR - - - - - - - - (-) -
TOPIX Small Value MC 1162 TOPIX FF - - PBR - - - - - - - - (-) -

TOPIX Growth MC 1247 TOPIX - - - PBR - - - - - - - - (-) -
TOPIX 500 Growth MC 277 TOPIX FF - - PBR - - - - - - - - (-) -

TOPIX Small Growth MC 970 TOPIX FF - - PBR - - - - - - - - (-) -
TSE dividend focus 100 index MC 100 TOPIX 1000, TSE REIT Index FF, MC - - EDY - 40% 59% 1% 1% 9 Large Value 313 (+151) +93%

JPX-Nikkei Index 400 MC 400 Prime, Standard, Growth MC  Trading Value -
Operating Profit, 

ROE

Independent Outside Directors・Female 
Board Members/Executive Officers

IFRS, Disclosure of English
51% 47% 1% 1% 8 Large Growth 35,398 (+7,115) +25%

JPX-Nikkei Mid and Small Cap Index MC 200 Prime, Standard, Growth MC  Trading Value -
Operating Profit, 

ROE

Independent Outside Directors・Female 
Board Members/Executive Officers

IFRS, Disclosure of English
0% 1% 66% 34% 20 Small Growth 45 (-24) -35%

TOPIX High Dividend Yield 40 Index MC 40 TOPIX 100 - - - ADY - 35% 65% 0% 0% 0 Large Value 363 (+113) +45%

JPX Prime 150 Index MC 150 Prime MC - -
 Equity Spread, 

PBRs
- 66% 34% 0% 0% 0 Large Growth - (-) -

Kyodai-Kawakita/JPX Japan Index Non-MC 200 Prime, Standard, Growth FF - Except Financials  Net Sales Growth 
Rate, ROS, etc.

- 54% 38% 5% 3% 7 Large Growth - (-) -

S&P/JPX Dividend Aristocrats Index Non-MC 40~50 TOPIX FF  Trading Value - Dividend Growth - - - - - - - 290 (+94) +48%
TSE Growth Market 250 Index MC 250 Growth MC - - - - - - - - - - 203 (+60) +42%
TSE Growth Market Core Index SP 20 Growth MC  Trading Value, FFW - - - - - - - - - 44 (+22) +100%

TSE Standard Market TOP20 Index SP 20 Standard MC  Trading Value, FFW - - - - - - - - - 6 (+0) +0%

S&P/TOPIX150 MC 150 S&P Japan BMI FF
liquidity Ratio, 

IWF
Considering the Weight of 

Underlying Index
- - - - - - - - - (-) -

TSE REIT Index MC 58 REIT listed on TSE - - - - - - - - - - - 18,911 (+1,047) +6%
TSE REIT Office Index MC 23 REIT listed on TSE - - Office - - - - - - - - - (-) -

TSE REIT Residential Index MC 9 REIT listed on TSE - - Residential - - - - - - - - - (-) -
TSE REIT Retail & Logistics, Others Index MC 26 REIT listed on TSE - - Retail & Logistics, Others - - - - - - - - - (-) -

TSE REIT Core Index EW 30 REIT listed on TSE FF - - - - - - - - - - 1,159 (+124) +12%
TSE REIT Logistics Focus Index Non-MC 15 REIT listed on TSE FF - Logistics - - - - - - - - 259 (+70) +37%

TSE REIT Office Focus Index Non-MC 15 REIT listed on TSE FF - Offices - - - - - - - - 3 (-) -
TSE REIT Residential Focus Index Non-MC 15 REIT listed on TSE FF - Residential Facilities - - - - - - - - 3 (-) -

TSE REIT Hotel & Retail Focus Index Non-MC 15 REIT listed on TSE FF - Hotel or Retail Facilities - - - - - - - - 22 (-) -

JPX/S&P CAPEX & Human Capital Index Non-MC 200 TOPIX -  Trading Value -
Net Income, 

Operating Income
Beta, CAPEX Revenue Effect, Human 

Capital Scores
- - - - - - 785 (+120) +18%

S&P/JPX 500 ESG Score Tilted Index Series(0.5) Non-MC 496 TOPIX 500 - - Considering the Weight of 
Underlying Index

- S&P DJI ESG Score - - - - - - - (-) -

S&P/JPX Carbon Efficient Index Non-MC 1852 TOPIX -  Trading Value Considering the Weight of 
Underlying Index - Carbon Emissions per Unit of Revenue, 

Disclosure Status of Carbon Emissions - - - - - - 405 (+57) +16%

FTSE JPX Net Zero Japan 500 Index Non-MC 352 TOPIX 500 - - - - Carbon Emission/Fossil Fuel 
Reserves,Green Revenue, TPI Score - - - - - - - (-) -

FTSE JPX Net Zero Japan 200 Index Non-MC 164
The largest 200 stocks in TOPIX 

500
- - - - Carbon Emission/Fossil Fuel 

Reserves,Green Revenue, TPI Score - - - - - - - (-) -

S&P/JPX Risk Control 5% Index - - - - - - - - - - - - - - - (-) -
S&P/JPX Risk Control 10% Index - - - - - - - - - - - - - - - (-) -
S&P/JPX Risk Control 15% Index - - - - - - - - - - - - - - - (-) -

TSE Infrastructure Funds Index MC 5
Infrastructure Funds listed on 

TSE
- - - - - - - - - - - - (-) -

* Parentheses indicate 
changes from previous 

year-end

ETF AUM
(100 million yen）

REIT

ESG

Others

Classification Index Calculation Type
Number of 

Constituents

Main Selection Factors Style Analysis

About the data in the materials
Source: Prepared by JPX Market Innovation & Research (JPXI) from Bloomberg and JPXI data
As of data: Last business day of December, 2023 unless otherwise noted
Calculation type: 
  
 MC : Market capitalization weighting, SP : Stock price average, EW : Equal weighting, Non-MC : Non-market capitalization weighting
Number of Constituents: The number of constituents specified or the number of constituents as of the last business day of December, 2023
Selection Factors: 
                  TS: Tradable share market capitalization, FF: Free-float adjusted market capitalization, MC: Market capitalization,  AVTR: Annual traded value ratio, EDY: Estimated dividend yields, ADY: Actual dividend Yield
Style Analysis: The weight of constituents comprising each style index (TOPIX 500G, TOPIX 500V……) 
      (Example) Percentage of TOPIX500G = (Sum of Current Market Value(CMV) of TOPIX500G constituents)/((Sum of CMV of TOPIX500G constituents)+(Sum of CMV of TOPIX500V constituents)+(Sum of CMV of TOPIXSmallG constituents)+( Sum of CMV of TOPIXSmallV constituents) )
                     For the above result, the highest percentage is displayed as follows.
         TOPIX500G: Large Growth, TOPIX500V: Large Value, TOPIX SmallG: Small Growth, TOPIX SmallV: Small Value
ETF AUM: AUM of each index-linked ETF
For other details, please refer to the index guidebooks of each index(https://www.jpx.co.jp/english/markets/indices/line-up/index.html)

TOPIX, etc.

Size

Style

Selected Issues Type
-Quality

Selected Issues Type
-Size



Index Performance

Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR

S&P/JPX Dividend Aristocrats Index -1.5% 10.9% -0.14 TSE REIT Office Index 44.3% 18.1% 2.45 TSE Growth Market 250 Index 138.3% 62.3% 2.22 TSE REIT Residential Index 49.6% 13.5% 3.69 S&P/JPX Dividend Aristocrats Index 23.6% 15.2% 1.56 TSE REIT Residential Index 12.9% 9.7% 1.33 TOPIX Small Growth 34.7% 5.3% 6.59 TSE REIT Office Index 17.0% 9.5% 1.79

TOPIX Small Value -4.9% 11.6% -0.42 TSE REIT Index 41.0% 15.1% 2.72 TOPIX Mid400 55.3% 17.4% 3.18 TSE REIT Retail & Logistics, Others Index 32.3% 9.7% 3.35 TSE dividend focus 100 index 16.5% 18.7% 0.88 TSE REIT Office Index 11.3% 9.4% 1.20 TOPIX Small 32.9% 5.1% 6.50 TSE REIT Residential Index 12.3% 7.5% 1.63

TOPIX Small -5.7% 10.6% -0.54 TSE REIT Residential Index 38.7% 12.9% 2.99 TOPIX Core30 55.2% 17.6% 3.14 TSE REIT Index 29.7% 8.5% 3.50 TOPIX Mid400 15.9% 17.1% 0.93 TSE REIT Index 9.9% 8.5% 1.16 TSE Growth Market 250 Index 31.4% 14.9% 2.11 TSE REIT Index 11.1% 8.1% 1.36

TOPIX Small Growth -6.7% 10.1% -0.66 TSE REIT Retail & Logistics, Others Index 35.4% 12.5% 2.83 TOPIX 500 Value 55.2% 17.6% 3.14 TSE REIT Office Index 22.5% 8.7% 2.60 JPX/S&P CAPEX & Human Capital Index 15.8% 16.9% 0.93 S&P/JPX Dividend Aristocrats Index 9.0% 14.6% 0.62 TOPIX Small Value 31.1% 6.7% 4.67 TSE REIT Retail & Logistics, Others Index 3.7% 7.6% 0.49

TSE Growth Market 250 Index -7.9% 20.6% -0.38 TOPIX Core30 27.9% 25.2% 1.11 JPX/S&P CAPEX & Human Capital Index 55.1% 14.7% 3.76 TOPIX Small Value 16.2% 10.6% 1.52 TOPIX Small Growth 15.4% 12.4% 1.25 TOPIX Small Value 7.8% 23.6% 0.33 TOPIX Large70 24.9% 6.7% 3.73 S&P/JPX Risk Control 5% Index -5.3% 6.1% -0.87

TOPIX Mid400 -10.9% 11.1% -0.98 TOPIX Small Value 25.0% 23.3% 1.07 TOPIX 500 55.0% 17.0% 3.25 S&P/JPX Dividend Aristocrats Index 14.7% 8.8% 1.66 TOPIX Small 13.3% 12.6% 1.05 TSE REIT Retail & Logistics, Others Index 7.0% 9.1% 0.77 TOPIX Growth 24.7% 6.5% 3.77 S&P/JPX Risk Control 10% Index -10.6% 12.1% -0.88

JPX/S&P CAPEX & Human Capital Index -13.4% 11.5% -1.17 S&P/TOPIX150 23.2% 23.6% 0.98 TOPIX 100 54.9% 16.9% 3.24 TOPIX Large70 14.4% 12.9% 1.12 TOPIX Growth 12.1% 17.8% 0.68 TSE Growth Market 250 Index 6.8% 31.1% 0.22 TOPIX Ex-Financials 24.0% 5.7% 4.20 JPX/S&P CAPEX & Human Capital Index -12.5% 14.4% -0.87

TSE REIT Residential Index -15.2% 11.6% -1.31 TOPIX 100 22.8% 24.1% 0.95 TOPIX 500 Growth 54.8% 16.5% 3.32 TOPIX Small 13.8% 10.4% 1.33 TOPIX 500 Value 12.1% 20.9% 0.58 TOPIX Small 4.3% 21.0% 0.21 TOPIX Mid400 24.0% 6.2% 3.89 TOPIX Large70 -13.6% 16.4% -0.83

TSE dividend focus 100 index -15.3% 10.9% -1.41 TOPIX Small 21.7% 20.1% 1.08 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 54.6% 17.0% 3.21 TSE dividend focus 100 index 13.6% 10.4% 1.31 TOPIX 12.1% 18.7% 0.65 TSE dividend focus 100 index 3.7% 18.2% 0.20 TOPIX 500 Growth 23.6% 6.8% 3.47 TSE dividend focus 100 index -13.7% 13.1% -1.05

TOPIX Growth -15.7% 12.3% -1.28 TOPIX 500 Growth 21.6% 19.4% 1.11 TOPIX Value 54.6% 17.6% 3.09 TOPIX Mid400 13.0% 11.4% 1.14 TOPIX 1000 12.1% 19.0% 0.64 TOPIX Large70 3.0% 20.5% 0.15 S&P/JPX Risk Control 15% Index 22.3% 6.3% 3.55 TOPIX 100 -14.3% 15.8% -0.90

TSE REIT Retail & Logistics, Others Index -15.9% 8.4% -1.89 S&P/JPX Carbon Efficient Index 21.5% 22.0% 0.98 TOPIX 1000 54.5% 17.0% 3.21 TOPIX Ex-Financials 12.5% 11.8% 1.07 TOPIX Value 12.0% 20.2% 0.59 S&P/JPX Risk Control 15% Index 2.6% 11.4% 0.23 TOPIX 22.2% 6.3% 3.54 TOPIX 500 Growth -14.3% 16.5% -0.87

TOPIX Ex-Financials -15.9% 12.4% -1.28 TOPIX Growth 21.3% 19.1% 1.12 TOPIX Large70 54.4% 16.4% 3.31 TOPIX Small Growth 11.6% 10.4% 1.11 TOPIX 500 11.9% 19.3% 0.62 S&P/JPX Risk Control 10% Index 1.9% 7.6% 0.26 JPX/S&P CAPEX & Human Capital Index 22.2% 6.0% 3.70 S&P/TOPIX150 -14.5% 16.0% -0.91

TOPIX 500 Growth -16.5% 12.7% -1.30 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 21.2% 23.1% 0.91 TOPIX 54.4% 17.0% 3.19 TOPIX Growth 11.2% 12.3% 0.91 TOPIX Ex-Financials 11.9% 18.1% 0.66 TOPIX Value 1.5% 25.3% 0.06 TOPIX 1000 21.8% 6.4% 3.42 S&P/JPX Dividend Aristocrats Index -14.8% 14.8% -1.00

TOPIX -17.0% 13.0% -1.30 TOPIX 20.9% 22.2% 0.94 S&P/TOPIX150 54.3% 16.7% 3.25 TOPIX 500 Growth 11.1% 12.8% 0.87 S&P/JPX Carbon Efficient Index 11.8% 18.7% 0.63 TOPIX Small Growth 1.1% 19.6% 0.06 FTSE JPX Net Zero Japan 500 Index 21.6% 6.9% 3.11 TOPIX Core30 -14.9% 15.5% -0.96

S&P/JPX Carbon Efficient Index -17.2% 13.3% -1.29 TOPIX 1000 20.8% 22.3% 0.93 TOPIX Growth 54.2% 16.6% 3.27 JPX-Nikkei Index 400 10.7% 12.0% 0.89 TOPIX 500 Growth 11.7% 18.5% 0.63 S&P/JPX Risk Control 5% Index 1.1% 3.8% 0.28 S&P/JPX Carbon Efficient Index 21.6% 6.3% 3.44 TOPIX Growth -15.0% 16.7% -0.90

TOPIX 1000 -17.4% 13.2% -1.32 TOPIX 500 20.8% 22.5% 0.92 S&P/JPX Carbon Efficient Index 53.7% 16.9% 3.17 S&P/JPX Carbon Efficient Index 10.5% 12.5% 0.84 JPX-Nikkei Index 400 11.4% 19.2% 0.59 TOPIX Ex-Financials 0.9% 17.9% 0.05 FTSE JPX Net Zero Japan 200 Index 21.4% 7.4% 2.91 S&P/JPX Risk Control 15% Index -15.2% 15.6% -0.97

TOPIX 500 -18.0% 13.5% -1.33 TOPIX Value 20.7% 25.4% 0.82 TOPIX Ex-Financials 53.6% 15.6% 3.43 TOPIX 10.3% 12.4% 0.83 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 11.3% 19.3% 0.59 TOPIX 500 Value 0.8% 25.6% 0.03 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 21.4% 6.6% 3.26 FTSE JPX Net Zero Japan 500 Index -15.2% 16.0% -0.95

TOPIX Value -18.3% 13.9% -1.31 TOPIX 500 Value 20.3% 25.7% 0.79 S&P/JPX Dividend Aristocrats Index 51.2% 16.0% 3.20 TOPIX 1000 10.1% 12.5% 0.81 TOPIX Small Value 11.2% 13.4% 0.84 TOPIX 0.3% 20.2% 0.02 TOPIX 500 21.0% 6.5% 3.24 TOPIX Ex-Financials -15.3% 16.3% -0.94

TOPIX Large70 -18.7% 14.2% -1.32 TOPIX Small Growth 18.5% 17.3% 1.07 TOPIX Small Growth 47.9% 18.5% 2.59 TOPIX 500 9.9% 12.8% 0.78 TOPIX Large70 10.8% 19.7% 0.55 S&P/JPX Carbon Efficient Index 0.2% 20.4% 0.01 S&P/JPX Risk Control 10% Index 20.7% 6.1% 3.39 TOPIX 500 -15.4% 16.1% -0.95

TOPIX 500 Value -19.5% 14.4% -1.35 TOPIX Ex-Financials 17.6% 20.7% 0.85 TOPIX Small 47.8% 18.8% 2.54 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 9.9% 12.7% 0.78 S&P/TOPIX150 10.5% 19.9% 0.53 TOPIX 1000 0.1% 20.3% 0.01 JPX-Nikkei Index 400 20.6% 6.5% 3.16 S&P/JPX 500 ESG Score Tilted Index Series(0.5) -15.6% 15.7% -0.99

S&P/JPX 500 ESG Score Tilted Index Series(0.5) -20.0% 13.9% -1.44 JPX/S&P CAPEX & Human Capital Index 17.6% 19.2% 0.91 TOPIX Small Value 47.8% 19.6% 2.43 JPX/S&P CAPEX & Human Capital Index 9.6% 10.9% 0.89 TOPIX 100 10.0% 20.6% 0.48 TOPIX 100 0.1% 21.3% 0.00 S&P/JPX Dividend Aristocrats Index 20.2% 6.9% 2.94 FTSE JPX Net Zero Japan 200 Index -15.6% 15.6% -1.00

S&P/TOPIX150 -20.0% 14.6% -1.37 TSE dividend focus 100 index 17.5% 20.5% 0.85 TSE REIT Retail & Logistics, Others Index 46.3% 32.8% 1.41 TOPIX Value 9.4% 12.5% 0.75 TOPIX Core30 9.4% 21.6% 0.43 FTSE JPX Net Zero Japan 500 Index 0.0% 20.7% 0.00 S&P/TOPIX150 20.1% 6.9% 2.92 JPX-Nikkei Index 400 -15.7% 16.2% -0.97

TOPIX 100 -21.3% 15.3% -1.39 S&P/JPX Risk Control 15% Index 17.2% 20.9% 0.82 TSE dividend focus 100 index 46.3% 18.2% 2.54 S&P/TOPIX150 8.8% 12.9% 0.68 S&P/JPX Risk Control 15% Index 6.6% 14.9% 0.44 TOPIX 500 -0.1% 20.3% -0.01 TOPIX Value 19.9% 7.5% 2.67 S&P/JPX Carbon Efficient Index -15.7% 16.1% -0.97

TSE REIT Index -22.2% 8.0% -2.79 TOPIX Mid400 16.5% 19.5% 0.85 TSE REIT Office Index 41.5% 39.3% 1.05 TOPIX 500 Value 8.7% 12.9% 0.68 S&P/JPX Risk Control 10% Index 3.6% 10.5% 0.35 S&P/JPX 500 ESG Score Tilted Index Series(0.5) -0.1% 20.8% -0.01 TOPIX 100 19.5% 6.8% 2.85 TOPIX 1000 -15.7% 16.2% -0.97

TOPIX Core30 -23.2% 16.5% -1.40 TOPIX Large70 16.2% 23.0% 0.71 S&P/JPX Risk Control 15% Index 41.4% 12.6% 3.30 TOPIX 100 8.5% 13.5% 0.63 S&P/JPX Risk Control 5% Index 2.0% 5.2% 0.38 JPX-Nikkei Index 400 -0.2% 19.7% -0.01 TOPIX 500 Value 18.6% 7.7% 2.43 TOPIX -16.0% 16.2% -0.98
TSE REIT Office Index -26.6% 9.5% -2.80 S&P/JPX Dividend Aristocrats Index 13.5% 14.7% 0.91 TSE REIT Index 41.1% 36.0% 1.14 S&P/JPX Risk Control 15% Index 8.2% 10.7% 0.77 TSE Growth Market 250 Index -1.9% 21.4% -0.09 S&P/TOPIX150 -0.4% 21.1% -0.02 TSE dividend focus 100 index 18.3% 5.0% 3.68 TOPIX 500 Value -16.3% 16.6% -0.99

S&P/JPX Risk Control 10% Index 11.3% 14.1% 0.80 TSE REIT Residential Index 31.2% 31.8% 0.98 S&P/JPX Risk Control 10% Index 4.8% 7.4% 0.65 TSE REIT Office Index -3.2% 10.6% -0.30 TOPIX Mid400 -0.4% 19.1% -0.02 TOPIX Core30 15.2% 7.5% 2.02 TOPIX High Dividend Yield 40 Index -16.4% 14.8% -1.11

S&P/JPX Risk Control 5% Index 5.7% 7.1% 0.80 S&P/JPX Risk Control 10% Index 26.3% 8.3% 3.18 TOPIX Core30 4.4% 14.1% 0.31 TSE REIT Index -4.8% 9.9% -0.49 JPX/S&P CAPEX & Human Capital Index -0.4% 17.1% -0.02 S&P/JPX Risk Control 5% Index 10.8% 3.4% 3.17 TOPIX Value -16.9% 16.6% -1.02

TSE Growth Market 250 Index 3.0% 33.2% 0.09 S&P/JPX Risk Control 5% Index 12.6% 4.1% 3.08 S&P/JPX Risk Control 5% Index 2.6% 3.7% 0.70 TSE REIT Retail & Logistics, Others Index -5.8% 11.1% -0.53 FTSE JPX Net Zero Japan 200 Index -0.8% 21.3% -0.04 TSE REIT Residential Index -2.5% 6.9% -0.37 TOPIX Mid400 -17.3% 17.0% -1.02

TSE Growth Market 250 Index -4.9% 31.3% -0.16 TSE REIT Residential Index -7.1% 10.9% -0.65 TOPIX Growth -1.0% 16.1% -0.06 TSE REIT Retail & Logistics, Others Index -5.0% 5.3% -0.94 TOPIX Small Growth -20.0% 18.7% -1.07

TOPIX 500 Growth -1.2% 15.9% -0.08 TSE REIT Index -6.8% 5.7% -1.19 TOPIX Small -20.9% 18.0% -1.16

TOPIX Core30 -2.2% 22.1% -0.10 TSE REIT Office Index -9.5% 6.7% -1.42 JPX-Nikkei Mid and Small Cap Index -21.2% 18.5% -1.15

TOPIX Small Value -21.7% 17.8% -1.22

TSE Growth Market 250 Index -33.8% 29.8% -1.14

Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return Risk SR Index Return

TSE REIT Residential Index 27.2% 10.7% 2.53 TSE Growth Market 250 Index 33.7% 48.0% 0.70 TSE REIT Logistics Focus Index 26.3% 14.0% 1.88 TOPIX High Dividend Yield 40 Index 19.6% 10.4% 1.88 TOPIX Core30 33.1% 11.8% 2.80 S&P/JPX Dividend Aristocrats Index 198.6%

TSE REIT Office Index 26.5% 9.1% 2.90 TOPIX 500 Growth 20.8% 21.3% 0.98 TOPIX High Dividend Yield 40 Index 24.9% 15.5% 1.61 S&P/JPX Dividend Aristocrats Index 16.1% 5.5% 2.90 TSE dividend focus 100 index 33.0% 10.6% 3.12 TSE dividend focus 100 index 170.3%

TSE REIT Index 25.6% 8.7% 2.94 TOPIX Growth 19.2% 21.5% 0.89 TSE REIT Residential Index 23.5% 14.2% 1.65 TSE dividend focus 100 index 14.5% 11.9% 1.22 S&P/JPX Dividend Aristocrats Index 32.9% 9.2% 3.56 JPX/S&P CAPEX & Human Capital Index 160.9%

TSE REIT Core Index 24.8% 8.9% 2.78 JPX/S&P CAPEX & Human Capital Index 13.5% 21.3% 0.63 TSE REIT Retail & Logistics, Others Index 23.0% 10.7% 2.15 TSE Infrastructure Funds Index 10.0% 6.3% 1.59 TOPIX High Dividend Yield 40 Index 32.8% 12.2% 2.69 TOPIX Small Value 155.2%

JPX-Nikkei Mid and Small Cap Index 24.2% 13.0% 1.86 FTSE JPX Net Zero Japan 200 Index 11.6% 21.9% 0.53 TSE dividend focus 100 index 22.9% 13.3% 1.73 TOPIX 500 Value 9.0% 10.4% 0.87 TOPIX Small Value 32.5% 8.4% 3.86 TOPIX Large70 146.7%

TSE REIT Retail & Logistics, Others Index 23.8% 8.6% 2.78 S&P/TOPIX150 10.3% 22.2% 0.46 TSE REIT Index 20.0% 10.3% 1.95 TOPIX Value 8.8% 9.9% 0.89 TOPIX Value 32.4% 10.8% 3.00 TOPIX Small 135.6%

TOPIX Small Growth 23.6% 11.9% 1.99 TOPIX Core30 10.1% 20.4% 0.50 TSE REIT Core Index 18.7% 10.6% 1.76 TOPIX Small Value 7.1% 7.6% 0.94 TOPIX 500 Value 32.3% 11.1% 2.91 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 135.6%

TOPIX Growth 23.3% 11.3% 2.06 FTSE JPX Net Zero Japan 500 Index 10.1% 22.1% 0.46 TOPIX Core30 18.3% 9.6% 1.90 TOPIX Small500 1.0% 11.1% 0.09 S&P/TOPIX150 30.7% 11.1% 2.75 TOPIX Ex-Financials 135.3%

TOPIX 500 Growth 23.3% 11.3% 2.06 TOPIX Ex-Financials 9.6% 21.5% 0.45 TOPIX 500 Value 18.1% 13.6% 1.33 TOPIX Small 0.7% 10.8% 0.07 TOPIX 100 30.3% 11.1% 2.73 S&P/TOPIX150 134.0%

FTSE JPX Net Zero Japan 200 Index 22.8% 12.6% 1.80 TOPIX 100 8.9% 21.4% 0.42 TOPIX Value 17.7% 13.5% 1.31 JPX/S&P CAPEX & Human Capital Index 0.5% 12.6% 0.04 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 28.9% 10.3% 2.81 TOPIX 100 132.1%

TOPIX Core30 21.8% 12.1% 1.80 JPX-Nikkei Index 400 8.9% 22.3% 0.40 FTSE JPX Net Zero Japan 200 Index 17.6% 10.2% 1.73 S&P/JPX Risk Control 5% Index -0.9% 3.7% -0.24 JPX-Nikkei Index 400 28.7% 10.7% 2.69 JPX-Nikkei Index 400 128.4%

FTSE JPX Net Zero Japan 500 Index 20.8% 12.6% 1.66 TOPIX 500 8.2% 21.7% 0.38 TSE REIT Office Index 16.0% 10.7% 1.50 S&P/JPX 500 ESG Score Tilted Index Series(0.5) -1.2% 13.2% -0.09 TOPIX 500 28.7% 10.0% 2.86 TSE REIT Residential Index 128.0%

TOPIX Small500 20.2% 13.7% 1.47 S&P/JPX Carbon Efficient Index 7.7% 21.8% 0.35 FTSE JPX Net Zero Japan 500 Index 15.7% 10.5% 1.50 TOPIX Large70 -1.3% 11.7% -0.11 TOPIX 1000 28.3% 9.8% 2.88 TOPIX 127.8%
TOPIX Small 19.8% 13.2% 1.50 TOPIX 1000 7.7% 21.7% 0.35 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 15.7% 10.9% 1.44 TOPIX Mid400 -1.7% 11.5% -0.15 TOPIX 28.3% 9.8% 2.90 TOPIX 1000 127.3%

TOPIX 100 19.5% 11.6% 1.67 TOPIX Large70 7.5% 23.0% 0.33 TOPIX 100 15.6% 10.3% 1.52 S&P/JPX Risk Control 10% Index -2.0% 7.5% -0.27 FTSE JPX Net Zero Japan 500 Index 28.2% 10.3% 2.74 TOPIX Value 127.0%

S&P/TOPIX150 19.3% 12.2% 1.58 TOPIX 7.4% 21.7% 0.34 S&P/TOPIX150 14.7% 10.3% 1.42 TOPIX -2.5% 12.9% -0.19 S&P/JPX Risk Control 15% Index 28.0% 9.7% 2.88 TOPIX 500 127.0%

JPX/S&P CAPEX & Human Capital Index 19.2% 10.3% 1.86 S&P/JPX 500 ESG Score Tilted Index Series(0.5) 7.3% 21.7% 0.34 JPX/S&P CAPEX & Human Capital Index 14.0% 9.5% 1.48 TOPIX 1000 -2.5% 13.1% -0.19 TOPIX Ex-Financials 27.9% 10.6% 2.64 S&P/JPX Carbon Efficient Index 125.9%

S&P/JPX 500 ESG Score Tilted Index Series(0.5) 19.1% 12.3% 1.56 TOPIX Mid400 6.8% 23.0% 0.29 TOPIX Small Value 14.0% 14.6% 0.96 JPX-Nikkei Index 400 -2.6% 13.6% -0.19 S&P/JPX Carbon Efficient Index 27.8% 9.7% 2.86 TOPIX 500 Growth 125.1%

TOPIX Ex-Financials 19.0% 12.2% 1.56 TOPIX Small Growth 4.9% 25.7% 0.19 TOPIX 500 12.9% 10.4% 1.24 TSE REIT Office Index -2.7% 11.8% -0.23 TOPIX Large70 26.3% 11.0% 2.40 TOPIX Growth 124.2%

JPX-Nikkei Index 400 19.0% 12.2% 1.55 JPX-Nikkei Mid and Small Cap Index 4.0% 28.0% 0.14 TOPIX 1000 12.8% 10.4% 1.23 TOPIX 500 -2.8% 13.3% -0.21 FTSE JPX Net Zero Japan 200 Index 25.6% 10.8% 2.36 TOPIX 500 Value 124.2%

S&P/JPX Carbon Efficient Index 18.7% 12.2% 1.53 TOPIX Small500 0.1% 23.8% 0.01 JPX-Nikkei Mid and Small Cap Index 12.8% 12.5% 1.03 TSE REIT Core Index -2.9% 11.6% -0.25 TOPIX Mid400 24.9% 8.2% 3.05 TOPIX Core30 120.7%

TOPIX 18.1% 12.3% 1.48 TOPIX Small 0.0% 23.2% 0.00 S&P/JPX Dividend Aristocrats Index 12.8% 15.3% 0.83 S&P/JPX Carbon Efficient Index -3.0% 13.0% -0.23 TOPIX 500 Growth 24.6% 12.1% 2.03 TOPIX Mid400 116.6%

TOPIX 1000 18.1% 12.3% 1.47 S&P/JPX Risk Control 5% Index -1.9% 6.9% -0.27 TOPIX 12.7% 10.5% 1.21 TOPIX 100 -3.2% 14.5% -0.22 JPX/S&P CAPEX & Human Capital Index 24.5% 8.2% 2.97 TOPIX Small Growth 116.1%

TOPIX 500 17.9% 12.3% 1.46 S&P/JPX Risk Control 15% Index -2.5% 18.7% -0.13 S&P/JPX Carbon Efficient Index 12.5% 10.4% 1.20 S&P/JPX Risk Control 15% Index -3.4% 11.2% -0.30 TOPIX Small 24.2% 7.9% 3.05 S&P/JPX Risk Control 15% Index 93.9%

S&P/JPX Risk Control 15% Index 16.8% 10.8% 1.55 S&P/JPX Risk Control 10% Index -4.0% 13.8% -0.29 JPX-Nikkei Index 400 12.4% 10.5% 1.18 S&P/TOPIX150 -3.4% 14.2% -0.24 TOPIX Growth 23.8% 11.8% 2.02 TSE REIT Index 73.6%

TOPIX Large70 16.7% 11.6% 1.45 TOPIX 500 Value -4.2% 23.5% -0.18 S&P/JPX Risk Control 15% Index 12.2% 10.3% 1.19 FTSE JPX Net Zero Japan 500 Index -4.2% 14.4% -0.29 TOPIX Small500 22.8% 7.8% 2.92 TSE REIT Retail & Logistics, Others Index 69.8%

TOPIX Small Value 16.2% 15.2% 1.06 TOPIX Value -4.2% 22.9% -0.19 TOPIX Large70 11.8% 11.7% 1.01 JPX-Nikkei Mid and Small Cap Index -4.3% 13.8% -0.31 S&P/JPX Risk Control 10% Index 19.7% 7.1% 2.77 S&P/JPX Risk Control 10% Index 63.9%

TOPIX Mid400 15.1% 13.6% 1.10 TOPIX High Dividend Yield 40 Index -5.0% 22.8% -0.22 TOPIX Small500 11.7% 12.9% 0.91 TOPIX Core30 -4.6% 16.7% -0.27 JPX-Nikkei Mid and Small Cap Index 17.5% 10.0% 1.75 TSE REIT Office Index 63.1%

S&P/JPX Dividend Aristocrats Index 14.5% 14.2% 1.02 TOPIX Small Value -5.0% 21.1% -0.24 TOPIX Ex-Financials 11.6% 10.0% 1.16 FTSE JPX Net Zero Japan 200 Index -4.7% 14.9% -0.31 TOPIX Small Growth 15.9% 9.6% 1.66 S&P/JPX Risk Control 5% Index 30.8%

TOPIX Value 13.0% 13.7% 0.95 S&P/JPX Dividend Aristocrats Index -5.2% 22.3% -0.24 TOPIX Small 11.0% 12.9% 0.86 TSE REIT Index -4.8% 12.2% -0.39 TSE Standard Market TOP20 Index 15.1% 10.6% 1.42 TSE Growth Market 250 Index -23.7%

TOPIX 500 Value 12.6% 13.7% 0.92 TSE REIT Retail & Logistics, Others Index -6.1% 28.2% -0.22 S&P/JPX Risk Control 10% Index 8.4% 6.9% 1.22 TSE REIT Residential Index -5.0% 14.2% -0.35 TSE Growth Market Core Index 9.9% 26.7% 0.37

S&P/JPX Risk Control 10% Index 12.4% 7.7% 1.62 TSE dividend focus 100 index -8.1% 23.4% -0.34 TOPIX Growth 8.1% 9.3% 0.88 TOPIX Small Growth -5.3% 14.7% -0.36 S&P/JPX Risk Control 5% Index 9.5% 3.5% 2.71

TSE dividend focus 100 index 12.1% 12.5% 0.97 TSE REIT Residential Index -10.8% 17.2% -0.63 TOPIX Small Growth 8.1% 12.2% 0.67 TOPIX Ex-Financials -5.4% 14.2% -0.38 TSE REIT Office Index 2.5% 9.2% 0.27

TOPIX High Dividend Yield 40 Index 12.0% 13.6% 0.88 TSE REIT Core Index -13.4% 28.6% -0.47 TOPIX 500 Growth 8.1% 9.2% 0.88 TSE REIT Retail & Logistics, Others Index -6.7% 13.3% -0.50 TSE REIT Core Index 0.1% 8.7% 0.01

TSE Growth Market 250 Index 10.9% 16.1% 0.68 TSE REIT Index -13.4% 27.3% -0.49 TOPIX Mid400 7.4% 11.7% 0.63 TOPIX Growth -12.9% 17.7% -0.73 TSE REIT Residential Index -0.2% 12.2% -0.01

S&P/JPX Risk Control 5% Index 6.1% 3.8% 1.59 TSE REIT Office Index -20.3% 33.1% -0.61 TSE Infrastructure Funds Index 4.3% 5.5% 0.78 TOPIX 500 Growth -13.6% 18.1% -0.75 TSE REIT Index -0.5% 8.4% -0.06

S&P/JPX Risk Control 5% Index 4.3% 3.5% 1.23 TSE REIT Logistics Focus Index -17.6% 16.7% -1.05 TSE Infrastructure Funds Index -0.9% 4.0% -0.23

TSE Growth Market 250 Index -17.3% 15.4% -1.13 TSE Growth Market 250 Index -25.9% 33.5% -0.77 TSE Growth Market 250 Index -3.0% 21.2% -0.14

TSE REIT Retail & Logistics, Others Index -3.2% 8.9% -0.36

TSE REIT Logistics Focus Index -6.1% 11.6% -0.52

About the data in the materials
Source: Prepared by JPX Market Innovation & Research (JPXI) from Bloomberg and JPXI 
data
The following data are based on the year-end or month-end closing price of each total 
return index
 Return: Annual performance
 Risk: Standard deviation of monthly performance (annualized)
 SR: Sharpe ratio (return/ risk)
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Disclaimer  *Except for Co-brand Index. For Co-brand Index, please refer to the following.
This document was created for the sole purpose of providing an outline explanation for index. It is not intended for solicitation for investment, nor a disclosure document pursuant to the Financial 
Instruments and Exchange Act. 

JPX Market Innovation & Research, Inc. and/or its affiliates (hereinafter the “JPX”) retain all rights related to this document and does not permit the reproduction or reprinting of this document in 
any circumstances without prior approval. 

Following such date, there may be changes to the details of this document due to rule revisions and other factors without prior notification. Additionally, the information contained within this 
document has been prepared with the utmost care. However, the completeness of such information is not guaranteed. Because ETFs benchmarked by index it invest in securities whose prices 
fluctuate, the market price or base value may decrease due to shifts in the underling index or foreign exchange market, fluctuations in the price of constituent securities, bankruptcy or 
deterioration in the financial conditions of constituent securities of issuers, or other market causes. Losses may arise from these factors. As such, invested capital is not guaranteed. Additionally, 
in cases of margin trading, losses may occur in excess of the deposited margin. 

When trading ETFs benchmarked by index, please fully read the documents distributed before concluding a contract with a financial instruments business operator, etc. Trading should be 
conducted on one's own judgment and responsibility, with sufficient understanding of the product's attributes, trading mechanism, existence of risk, sales commissions, Total Expense Ratio, etc. 

The Index Value and the Index Marks are subject to the proprietary rights owned by the JPX and the JPX owns all rights and know-how relating to the index such as calculation, publication and 
use of the Index Value and relating to the Index Marks.

About Co-brand Index with Nikkei

1. JPX-Nikkei Index 400 and JPX-Nikkei Mid and Small Cap Index (hereinafter collectively referred to as the "JPX-Nikkei Indices") is a copyrightable work  calculated through such methodology 
as independently developed by JPX Market Innovation & Research, Inc. (hereinafter called “JPXI”), and Nikkei Inc. (hereinafter called “Nikkei”) and JPXI and Nikkei jointly own copyrights and any 
other intellectual property rights subsisting in JPX-Nikkei Indices itself  and the methodology to calculate the JPX-Nikkei Indices.
2. The ownership of trademarks and any other intellectual property rights with respect to marks representing JPX-Nikkei Indices belong to JPXI, Japan Exchange Group, Inc. and Nikkei.
3. JPXI and Nikkei have no obligation to publish JPX-Nikkei Indices continuously, and JPXI and Nikkei shall not be liable for any errors, delays or suspension of the publication of JPX-Nikkei 
Indices.
4. JPXI and Nikkei shall have the right to make any changes in JPX-Nikkei Indices regarding the calculation methods, etc., and to discontinue the publication thereof.

About Co-brand Index with S&P

STANDARD & POOR’S� and S&P� are registered trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”). DOW JONESR is a registered trademark of Dow 
Jones Trademark Holdings LLC (“Dow Jones”). The content accessed through this portal is not for professional or commercial use, including any investment management or institutional trading 
purposes and may not, in any manner, be copied, reproduced, modified, stored and/or used to create any derivative works. Notwithstanding anything to the contrary, all data and information is 
provided by S&P Dow Jones Indices “as is”. S&P Dow Jones Indices LLC, Dow Jones, S&P, and their respective affiliates (“S&P Dow Jones Indices”) make no guarantee as to the accuracy, 
completeness, timeliness or availability of any content and are not liable for any damages (direct, indirect, incidental, compensatory, punitive or consequential, including, without limitation, lost 
income or lost profits) in connection with any use of such content. S&P Dow Jones Indices makes no representation or warranty, express or implied, as to the ability of any index to accurately 
represent the asset class or market sector that it purports to represent and S&P Dow Jones Indices shall have no liability for any errors, omissions, or interruptions of any index or the data 
included therein. Past performance of an index is not an indication or guarantee of future results. This document does not constitute an offer of any services. All information provided by S&P 
Dow Jones Indices is general in nature and not tailored to the needs of any person, entity or group of persons. S&P Dow Jones Indices may receive compensation in connection with licensing its 
indices to third parties. It is not possible to invest directly in an index. Exposure to an asset class represented by an index is available through investable instruments offered by third parties that 
are based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other investment vehicle that seeks to provide an investment return 
based on the performance of any index. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices makes no representation regarding the advisability of investing in 
any such investment fund or other investment vehicle. For more information on any of our indices please visit www.spdji.com <http://www.spdji.com>.

About Co-brand Index with FTSE Russell

FTSE® is a trade mark of London Stock Exchange Group Plc and its group undertakings and is used by FTSE under licence. JPX© is a trade mark of Japan Exchange Group, Inc (“JPX”). All rights 
in and to the FTSE JPX Net Zero Japan Index Series (“Index”) vest in FTSE and JPXI. Every effort is made to ensure that all information given in this publication is accurate, but FTSE, JPX and 
JPXI or of their licensors assume no responsibility or liability for any errors or loss from use of this publication. FTSE, JPX and JPXI, or any of their licensors makes no claim, prediction, warranty 
or representation whatsoever, expressly or impliedly, as to the results to be obtained from the use of the Index or the fitness or suitability of the Index for any particular purpose to which it might 
be put. No part of this publication may be copied, reproduced, made available to third parties or public, stored in a retrieval system or transmitted in any form or by any means, electronic, 
mechanical, photocopying, recording or otherwise, without prior written permission of FTSE. Use or distribution of any FTSE index values (including those of the Index) in any manner and/or 
FTSE mark requires a licence with FTSE and/or its licensors.

About Co-brand Index with Kyoto University

The Kyodai-Kawakita/JPX Japan Index Value and the Kyodai-Kawakita/JPX Japan Index Marks are subject to the proprietary rights owned by Kyoto University, JPX Market Innovation & Research, 
Inc. or affiliates of JPX Market Innovation & Research, Inc. (hereinafter collectively referred to as "Kyodai or JPX") and Kyodai or JPX owns all rights and know-how relating to Kyodai-
Kawakita/JPX Japan Index such as calculation, publication and use of the Kyodai-Kawakita/JPX Japan Index Value and relating to the Kyodai-Kawakita/JPX Japan Index Marks. Kyodai or JPX 
shall not be liable for the miscalculation, incorrect publication, delayed or interrupted publication of the Kyodai-Kawakita/JPX Japan Index Value.


