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1. 2{&#®%. 2016 Annual Overview

(1) FeEm & e E e
Trading Volume and Trading Value
EiA T & EKREE bl 1= TERE
(&THEBEEEH (NEETFOH) Trading Volume Trading Vaue
A8 - —
FA leElﬁZ Total Number of | Total Net .Assets P —ATy e — BTty
Year or Month Trading days Listed Issues on Jof Domestic ETFs . .
D i Total Daily Average Total Daily Average
omestc
Exchanges BAHA +0O +0O BAHA BAA
Million Yen Thousand Unit Thousand Unit Million Yen Million Yen
2011 245 133 2,728,550 2,537,864 10,359 4675471 19,084
2012 248 142 4,214,669 2,075,427 8,369 4,415,282 17,804
2013 245 170 8,090,756 5,262,279 21,479 23,463,197 95,768
2014 244 191 10,616,177 5,769,014 23,644 33,079,014 135,570
2015 244 225 16,165,447 8,353,284 34,235 61,891,761 253,655
2016 245 227 20,347,311 11,469,454 46,814 62,524,165 255,201
16.1 19 225 15,699,480 1,219,789 64,199 7,936,291 417,700
2 20 225 14,543,272 1,251,158 62,558 7,586,964 379,348
3 22 226 15,788,766 998,657 45,394 6,133,027 278,774
4 20 226 15,191,098 1,078,501 53,925 6,274,970 313,749
5 19 230 15,980,848 734,334 38,649 4,312,005 226,948
6 22 232 14,954,208 1,120,637 50,938 6,179,032 280,865
7 20 232 15,779,713 1,018,511 50,926 5,321,829 266,091
8 22 234 16,388,028 690,500 31,386 3,597,573 163,526
9 20 224 17,275,750 731,959 36,598 3,277,129 163,856
10 20 225 18,123,270 584,562 29,228 2,788,971 139,449
11 20 225 19,333,588 1,118,447 55,922 4,864,239 243,212
12 21 227 20,347,311 922,399 43,924 4,252,135 202,483
(AT KEEths WEERE) - FTEIET (Zof)
¥ HRR 300 BRifE SR EFREERE (=2 — R 1819) 1%, 4THIC EH LTV DR, 18#ME Iy R LTS,
Source: Investor Trusts Association, Japan(Total Net Assets of Domestic ETFs), Tokyo Stock Exchange(Other)
*Nikkei 300 Stock Index Listed Fund(1319), which is listed on four markets, is counted as a single issue.
(2) HE PEFREH DO HERS
Change in Net Assets
(=) HE ERT — LS FERFECEMD ——ETF - ETNEEAREL (ER4AED
(100Million Yen) Net Assets Net Assets (100Million Yen) Number of Listed Issues Number of Listed Issues
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*Net Assets are total for domestic ETFs(as of month-end), Month-end net assets

(HFT) WEEFEH S LV REEER

Source: Prepared by TSE based on data from Investor Trusts Association




(3) FwEREOHR
Trading Volume

(FODEES T EE —TEMRE (BhMxEE
(Thousand Unit) Trading volume (Trading Volume) (Turnover) (Million Yen) Turnover
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*Data from 2010 to 2015 inclusive show daily average trading values and volumes for the year, data for 2016 are indicated for each month

(HFT) AWEIATT — & % I HREEVERR

Source: Prepared by TSE based on data from each exchange



2. ETF #&#M5]52EEM ETF Investment Trends by Investor Type
[ —te s
(1) &R ERE
Investment Trends(Trading Value) by Investor Type
FH ¥1 thsd
ER-BR
N Life Insurance Z DD E R s 5
;J.T:#::*i Companies and  |$R1T B8 BEER $%'£A% TOMEAE BEA BHVRER
ecurities . . . Business Other L .
K Non-life Banks Other Financial |Mutual Funds . . Individuals Foreigners
Companies - Corporations Corporations
Insurance Institutions
Companies
2011 2,154,595,260 53,398,483 828,812,860 162,264,894 11,213,933 118,730,435 69,178,427 2,261,824,233 3275448808
2012] 2576914889 61,215,153 939,780,573 215,143,002 6,618,655 94,295,188 67,195,024 2043528048 2,530,326,182
2013| 7.621.418527 77474779 1,382,690,504 667,214,368 7,874,656 407,457,857 135,200,313 | 16,056,524,035 [ 19,836,573,483
2014| 6,157,145,233 90,457,050 2,167,360,775 767,260,588 34,387,261 636,618,141 321,844,656 | 22514,961,220 | 31,900,179,576
2015| 7,081,927.010 192,657,644 1,746,097,063 575,772,265 79,997,780 1,200,372,080 483979,165 | 45240396865 | 61354970411
2016| 4637130438 233835517 902,154,573 463639517 56,508,594 1,314,199.342 410843479 | 38505551589 | 73136828815
2016.1 622,193,420 30,311,660 145253333 62,686,849 5958411 150,859,688 38,579,045 5,161,603,054 8.974519.161
2 465,449,167 15,333,905 65,798,807 35,257,331 2,858,735 135,644,597 41,100,622 5,009,650,358 8854420477
3 394,404,288 37,589,079 48,744,695 53,283,087 3,218,706 119,984,134 38,944,547 3.921,702,363 7,142,666,690
4 396,019,847 13,663,173 64,243,551 53,425,501 2,025,073 130,165,936 40,707,621 4,005,467,249 7.326,137,819
5 290,362,336 8,288,301 29,234,055 24,756,235 591,977 70,587,112 24,816,706 2,749,136,533 5,055,788,844
6 422,362,736 34,945,889 66,328,924 38,343,886 1,885,291 130,727,474 37,852,204 3,780,075,872 7,331,084,509
7 394,048,521 14,285,835 93,729,574 27,849,281 4,569,339 118,740,822 25,695,664 2,909,584,887 6.611,238,767
8 272,736,711 6,660,572 55,099,534 19,046,607 2,766,007 94,182,671 27,609,135 2,103,136.439 4,331,528,905
9 301,619,987 11,964,253 92,089,646 17,305,156 3,133,134 62,936,759 27,579,279 1,808,197,535 3,930,872,527
10 225,388,177 13,322,892 36,832,842 23,745,212 3,313,972 63,487,570 31,630,372 1,667,402,295 3,249,207,880
11 430,378,579 25,925,419 62,969,612 61,024,540 14,215,628 136,440,022 45,088,145 2,899,721,683 5,544,926,025
12 422,166,669 21,544,539 141,830,000 46,915,832 11,972,321 100,442,557 31,240,139 2,489,873,321 4784437211
Ve —= s N
(2) HEEBMBIRERE Y =7 OHER
Investment Trends(Trading Value ratio) by Investor Type
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*Total of sales and purchases, trading value basis{Total of TSE and OSE)



(3)  EAEE A

Turnover Balance of Individual Investors

(asM) Z51CE - A E3EEAE —TOPXE (LS (%) TOPIXZ (L
(Million Yen) Balance Turnover Balance of Individual Investors Change in TOPIX Charge in TOPIX
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(4) WS SER

Turnover Balance of Foreigners

(ALM) & s - T EREFITEMNE —TOPXE LT (%) TOPINE (L
(million Yen) Balance T Balance of Foreigners Change in TOPIX Charge in TOPIX
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(6)  EEEEHMEMN

Investment Trend by main Investor Type

(EHM) E3I1UE — 4117 — i — MR R — A —TOPIXE LT (6) ToPIX R {4
(Million Yen) Balance Banks Securities Foreigners Individuals Charge in TOPIX Charge in TOPIX
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3. HERZHBETMAE (B ETF/ETN Beneficiary Survey

[ 784 24 ]
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(DMET —Z DNE
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OB - M7 AL - [H - FOERFIR - dEA
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O#BER - MRS « SUTIRICHIE T 2 EN S BHRTT
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OHBBEERL : &F1E (REFHLAUCREENIET SER)) ICHET D EEEOREMETH - T, [FrEEBeELHITE
HRANETDOHOD
OFEIEFE | JEAEFERRIEICEIE T 2 EAFR IS K OMEER R RFERTE - M IHESIEICRET D REFERD D b,
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(1) FrEERIREEK

Number of Beneficiaries by Holder Type

AN,% persons,%

ES R
. = And b5
2015478 20164 7R B R *igiﬁl; :;}3 zofﬁ P
Jul, 2015 Jul, 2016 Change-% Change =
Qu ) QQu ) ge->o 9 % of Total | Shareownership
Suneyv 2015
FATES AUk point
Number of Listed Issues 164 196 32 3,565
a3
= t; W+E+Er+M 572,086 |  100.0 852,521  100.0 280,435 |  49.0| — 100.0
(1) BaAF- #h A A K _ _ _ _ — — _ 0.0
Gout. & Local Gowt. ’
() BIREANE (2+@)+@) 7,587 1.3 11,520 1.4 3,933 51.8 0.1 2.0
Domestic Corporation Subtotal ’ ' ’ ' ’ ’ ’ ’
(@) ERRHBI/NE atbictdre 2,144 0.4 2,915 0.3 771, 36.0 0.1 0.2
Financial Institutions
a #RER - IR
. i 659 0.1 849 0.1 190 28.8 0.0 0.0
City & Regional Banks
b {EELERT 141 0.0 179 0.0 38| 270 0.0 0.1
Trust Banks
(a+bD 55 BAIERSD) 19 0.0 18 0.0 1 5.3 0.0 0.0
(Out of a+b Investment Trusts ) ' ' ' ' '
(a+bDS>BLERIEFES)
7 0.0 7 0.0 0 0.0 0.0 0.0
(Out of a+b Annuity Trusts )
Py A
o £ RERRM ) 39 0.0 47 0.0 8 205 0.0 0.0
Life Insurance Companies
e e
d *’E‘nﬁﬂﬁxﬁ . 28 0.0 29 0.0 1 3.6 0.0 0.0
Non-life Insurance Companies
€ %0)11110?%51&.%?,55 " 1,277 0.2 1,811 0.2 534 41.8 0.0 0.0
Other Financial Institutions
= O
®) "E#x.?i . 1,612 0.3 1,932 0.2 320 19.9 -0.1 0.2
Securities Companies
@ §%;£*% . 3,831 0.7 6,673 0.8 2,842 74.2 0.1 1.6
Business Corporations
©) %EI.%A% 3,546 0.6 4,450 0.5 904 25.5 -0.1 0.8
Foreigners
™ 18 A TOH 560,953 98.1 836,551 98.1 275,598 49.1 0.0 97.2
Individuals
. ” — . o _ PN “w
(2) HEEZRONT TV RN AT A B RS E K
Number of Beneficiaries by Holder Type on Linked-Category Basis
A, % persons,%
N - B AHIES SELN-AUNE
hFIy— &t ) REITHE% SAERIE Z 0t ETN
Category Total Japan; Zz)fquny L:;:::g;ﬁg]:;; REIT Index Foreign Equity Index Others ETN
type
SRR
Number of Listed Issues 196 104 24 8 40 15 29
;‘i ;; W+E+E)+(7) 852,521 | 100.0 489,028 | 100.0 230,831 | 100.0 35,797 | 100.0 106,761 | 100.0 139,175 | 100.0 81,760 100.0
(1) BRF- 7522 £ EHA _ _ _ _ _ _ _ _ _ _ _ _ _ _
Gowt. & Local Gowt.
() EREANE )+E)+(4) 11,520 1.4 75491 15 3235 14 721} 20 940| 0.9 1129f 08 1,181 1.4
Domestic Corporation Subtotal
(2) SREHPINE arbicrdre 2915, 03 2383] 05 18] 01 38| 11 64| 01 43 00 27 0.0
Financial Institutions
a #R4R - HIRE _ _
City & Regional Banks 849 | 0.1 634 0.1 291 00 194 05 1| 00 10} 00
b {EREERAT 179} 0.0 133} 0.0 19 00 21{ 01 10| 0.0 71 00 8 0.0
Trust Banks
(a+bD 5L/ EETES) _ _ - -
(Out of a+b Investment Trusts ) 18} 00 104 00 8, 00 41 00 1y 00
(a+bDSLELEES) _ _ _ _ _ _ _ _
(Out of a+b Annuity Trusts ) 7y 0o 6 00 1y 00
¢ EdHRRRAU 47 0.0 44} 00 - - 3/ 00 -1 - - - - -
Life Insurance Companies . ’ ’
d BERBEH ) 291 0.0 251 0.0 - - 21 00 1| 00 1f 00 - -
Non-life Insurance Companies
e TOhORFEER 1,811} 0.2 1,547| 03 70| 0.0 178 05 42| 00 25, 0.0 19 0.0
Other Financial Institutions
@ ;E%%*i . 1,932 0.2 1,188} 0.2 453| 0.2 9| 03 276| 0.3 188} 0.1 190 0.2
ecurities Compames
@) FRENE . 6,673| 0.8 3,978 0.8 26641 1.2 233| 0.7 600| 0.6 898 | 0.6 964 1.2
Business Corporations
©) HEEA% 4,450 05 2,976 06 656 0.3 192 05 565| 0.5 444} 03 273 0.3
Foreigners
™ f[ﬁndﬁ;im 836,551 | 98.1 478,503 | 97.8 226,940 | 98.3 34,884 | 97.4 105,256 | 98.6 137,602 | 98.9 80,306 98.2




(3) B B A G PERRER
Net Assets Held by Investor Type
&M,% ¥100 mil.%
. BEATRRBE
2015478 201647 K R f*fégf 20155
(Jul, 2015) (dul, 2016) Change- % Change Change il:l% of Total Shareownership
Survey 2015
SRR 4Vt point
Number of Listed Issues 164 196 32 3,565
PN
2 ;‘; @O+ O 153764, 1000| 159,089, 1000 5,325 35 - 100.0
(1) BUF- s o FEER _ _ _ _ _ _ _ 0.2
Gowt. & Local Gout. '
() ERENIE )+@)+(4) 131,944 858 | 139,024 87.4| 7,080 5.4 16 50.9
Domestic Corporation Subtotal
@ f"ﬁm.ﬁa"‘# atbrordre 122,648 798| 130563 g21| 7915 6.5 2.3 27.4
inancial Institutions
a #BER - thiR
City & Regional Banks 19,849 12.9 18,269 11.5 -1,580 -8.0 -1.4 3.7
b E:ﬁﬁﬁ 88,226 57.4 96,830 60.9 8,604 9.8 35 18.0
rust Banks
(a+bD5HEFEETSD)
(Out of a+b Investment Trusts ) 134 0.1 174 01 40 299 0.0 48
(@+bDSLESERES) ) )
(Out of a+b Annuity Trusts ) 131 0.1 107 0.1 24 18.3 0.0 1.8
D P
¢ ER AL . 4,360 28 3,922 25 438 -10.0 03 36
Life Insurance Companies
RSN
d M GERRL . 258 0.2 107 01 151, 585 0.1 1.4
Non-life Insurance Companies
e TOMDERMME 9,054 65| 11,434 72| 1480 14.9 0.7 0.7
Other Financial Institutions
(3) fkHEEH
Securities Companies 7,399 4.8 5,898 3.7 -1,501 -20.3 -1.1 2.2
@) BXZEAE
Business Cofporations 1,895 1.2 2,562 1.6 667 35.2 0.4 21.3
6) NEEANE
Foreigners 12,624 8.2 8,726 55 -3,898 -30.9 -2.7 31.7
(7) BA-ZDH
Individuals 9,196 6.0 11,338 7.1 2,142 23.3 1.1 17.3
(4) HEIRO T T T — RN A 7o BG5S PERR AR
Net Assets Held by Linked-Category on Investor Type Basis
fBF,% ¥100 mil.%
. . B AR SHL/ Ao y S EE AR
HFIU— &% , 2 REITHE# . . Z0ith ETN
Category Total Japanese Equity | & percentage of REIT Index Foreign Equity Others ETN
Index Leverage/Inverse- Index
type
SRAREL
Number of Listed Issues 196 104 24 8 40 15 29
TE'AO ;; A+EHE*7) 159,080 | 100.0| 149,527 | 100.0| 8574 ! 100.0| 4,931 1000| 1,102| 100.0| 1.655| 1000| 1,871 100.0
(1) BeRF- #h 5 22 HEK _ _ _ _ _ _ _ _ _ _ _ _ _ _
Gout. & Local Gout.
() EIREANE 1+(3)+(4) 139,024 87.4| 133079| 89.0| 3045| 355| 4309, 87.4| 273 248| 40| 206| 870 465
Domestic Corporation Subtotal
(2) SRABEBINE atbrcidre 130,563 | 82.1| 126,147| 844| 8411 98| 4003| 82| 18 166| 200| 127 19 10
Financial Institutions
a #aR-1pIRE 18,269 | 11.5| 15660, 10.5 595! 6.9| 2488 50.5 67 6.1 52 3.2 - -
City & Regional Banks
b fRELRAT 96,830 | 60.9| 96,495| 64.5 13 02| 203| 41 13 1.3 112 6.8 4i 03
Trust Banks
(@+rbD S5 BARER) 1747 01 11| 01 - - 6| o1 1, 02 54| 33 - -
(Out of a+b Investment Trusts )
(a+bDSLEEIETES) _ _ _ _ _ _ _ _
(Out of a+b Annuity Trusts ) 107 01 64 0.0 a3 26
c EmRREH ) 3,922 25 3,848 2.6 - - 74 15 - - - - - -
Life Insurance Companies
T TSN
d ERREH , 107 01 54/ 00 - - 25| 05 ol 00 27 17 - -
Non-life Insurance Companies
e TOMOERBE 11,434 72| 10,089 6.7 2321 27| 1,211 246 101 9.2 16 1.0 141 08
Other Financial Institutions
= PN
(@) BB . 5808 3.7 4,876 33| 1643 102| 179, 386 65 5.9 76| 46 700 37.4
Securities Companies
(@) BREAE ) 2,562 16 2,055 1.4 561; 65| 127| 26 24| 22 204| 12.4 150 8.0
Business Corporations
© ?E'?i)‘% 8726 55 7,969 5.3 799 93| 28| 59 146 133 81| 49 2401 12.8
oreigners
(7) A T Ot 11,3381 7.1 8,478 57| 47290 s52| 332 67 682 619| 1,083| 65.4 760 | 40.7
Individuals




(5)

(25 1] REHMBIRA MG PER

D T W
Change in Net Assets Held by Investor Type

#&M.% ¥100 mil.%

TR2457R TR25%1 A TR25%7R Tri2641 R Trk2647H ER21E1A ER21ETA 20164 7R
(Jul, 2012) (Jan, 2013) (Jul, 2013) (Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016)
SRR
Number of Listed Issues 110 12 128 140 154 157 164 196
A
'F;::I(1)+(5)+(6)+(7) 34,079 100.0 44,583 100.0 63,312 1000 71811 100.0 94,136 100.0 | 110,836 100.0 | 153,764 100.0 | 159,089 100.0
. N
(1) BeAF iﬁ!Lﬁ’AI#@ﬁ( 0 00 1 00 _ _ _ _ _ _ _ _ _ _ _ _
® Emfﬁ'fxll\i‘f (2)+€3)+(4) 27,525 80.8 36,178 81.1 52,161 824 63,588 81.7 79,718 84.7 92,172 83.2 | 131,944 85.8 | 139,024 87.4
Domestic Cgrncratlon
@ ﬁmﬁﬁﬁﬁll\af a-.+b+c+d+e 24,081 70.7 31,571 70.8 45,853 724 56,086 721 73,014 716 | 83,760 75.6 | 122,648 79.8 | 130,563 82.1
Financial Institutions
@ ; ) Regional Bank 4,981 14.6 6,682 15.0 6,853 10.8 9,654 124 15,528 165 | 16,509 14.9 19,849 12.9 18,269 115
| Citv & Regional Banks |
b {TgrithBgnks 12,873 378 16,759 376 27,192 429 32,846 422 43,867 46.6 52,012 46.9 88,226 57.4 96,830 60.9
(@40 B RAIEFED) 13 00 24 0.1 27 00 53 0.1 60 0.1 97 01 134 0.1 174 0.1
(Out of a+b Investment
(a+tb DB FEIFFES)
(Oit_qf a+b Annuity Trust: 21 0.1 38 0.1 44 0.1 87 0.1 111 0.1 172 0.2 131 0.1 107 0.1
N
° inn{%ﬂﬁx{t . 2,007 59 2,694 6.0 5,735 9.1 5,805 715 5,293 56 5,507 5.0 4,360 28 3,922 25
Life Insurance Companies
=% Py
diRE {%lﬁx*i 280 08 364 08 39 0.1 46 0.1 38 00 43 0.0 258 0.2 107 0.1
Non-life Insurance
N %(Dﬁﬂ@ﬁﬁmﬁﬁﬁ _— 3,937 11.6 5071 14 6,032 95 7,733 9.9 8,285 88 9,687 8.7 9,954 6.5 11,434 72
Other Financial Institutions
BTy
) ;E#K*i . 2,420 71 3,260 73 4,952 718 5,823 715 4,755 5.1 5,962 54 7,399 48 5,898 37
Securities Companies
@ $%ﬁ)\% . 1,024 30 1,345 30 1,355 21 1678 22 1,949 21 2,449 22 1,895 12 2,562 16
Business Corporations
® %E.%}\% 2,903 85 3,760 84 5,787 9.1 7,393 95 8,267 88| 10,685 9.6 12,624 8.2 8,726 55
Foreigner
Q) E.A,-%o)mj' 3,649 10.7 4,644 104 5,363 85 6,828 8.8 6,150 6.5 7,978 72 9,196 6.0 11,338 71
Individuals
b A G VR SE WA VR G VR SE YN N
PR BICRAT WU PER D HERS BB BIPRAT MU PERRER S = 7 OHERS
Change in Assets Net assets held by Share of net assets held by investor type
Investor type
180,000
4 100%
I . l . . . . u (@A Z01
160,000 0% - Individuals
m [ | ADEAE
140,000 | 80% F—oreu\zm_-ls
nEEEAE
120,000 70% - Business Corporations
miEsFEit
100,000 - 60% Securities Companies
’ - u F DD & FHERI
80,000 50% Other Financial Institutions
’ a0 w AEREEMT
60.000 Mon-life Insurance Companies
' a0% 4 BEGREEH
40,000 Life Insurance Companies
' 20% m (SHIRIT
Trust Banks
20,000 -
10% m #RiR- HhiR%E
o City & Regional Banks
m B R A REE
2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 (o1 & Local Gout
X HAL B (¥100 mil)
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(6) (2% 2] HERDO AT TV =R BT REFBIRIRAT WG PERRARD T 1 g

Assets under management by investor type by product category

(a) B ARG
Japanese Equity Index

&M% ¥100 mil%

ER25F1 A8 FEmR255F7H FR26F1 A Tm265F7H FR2TE1A FR2TETR FRi2857 A
(Jan, 2013) (Jul, 2013) (Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016)
2L
Number of Listed Issues 68 74 76 84 84 84 104
&=
$°::|(1)+(5)+(6)+(7) 42,825 100.0 61,261 100.0 74,983 100.0 90,533 100.0 [ 105,601 100.0 [ 146,261 100.0 | 149,527 100.0
(1) By - S KA ) oo _ _ _ _ _ _ _ _ _ _ _ _
Govt. & Local Govt. )
® [S]W;ﬁ'AIJ\a‘I' <2)+.(3)+(4) 35,615 83.2 51,458 84.0 62,314 83.1 77,840 86.0 89,527 848 | 128,328 87.7| 133,079 89.0
Domestic Corporation Subtotal
@ ﬁﬂ‘gﬁgd\# a*l-b+c+d+e 31,291 7341 45,432 74.2 55,098 735 71,494 79.0 81,548 772 119614 81.8 | 126,147 84.4
Financial Institutions
a %ﬂ.ﬁﬂ' M"ﬁ% 6,535 153 6,622 108 9,282 124 14,831 16.4 15,074 143 17,829 122 15,660 10.5
City & Regional Banks,
b {SEERAT 16,700 39.0 27,135 443 32,764 43.7 43,774 484 51,850 49.1 88,056 60.2 96,495 64.5
Trust Banks
(atbDSBIZXEEFES)
(Out of a+b Investment Trusts 14 0.0 19 0.0 24 0.0 29 0.0 61 0.1 96 0.1 111 0.1
(a+bD>LEEEFESD)
(Out of a+b Annuity Trusts ) 38 0.1 43 0.1 48 0.1 67 0.1 107 0.1 65 0.0 64 0.0
o D
¢ E.nnﬁﬂﬁﬁ*i . 2,694 6.3 5,735 9.4 5,805 1.7 5,293 58 5,493 5.2 4,360 3.0 3,848 2.6
Life Insurance Companies
= T~
dif =1%B§:=?i 364 0.9 39 0.1 46 0.1 38 0.0 43 0.0 218 0.1 54 0.0
Non-life Insurance
N {'U)fﬁl,d')ﬁnﬂ.#%ﬁﬁ _— 4,997 117 5,898 9.6 7,199 9.6 7,555 83 9,085 8.6 9,149 6.3 10,089 6.7
Other Financial Institutions
= PN
@ “E#K..*'t . 3,079 72 4772 78 5,646 75 4,520 50 5712 54 7,109 49 4,876 33
Securities Companies
@ %%;ﬁk% . 1,245 29 1,253 20 1,569 2.1 1,825 20 2,267 2.1 1,605 1.1 2,055 14
Business Corporations
® %E.ﬁik% 3,608 8.4 5,436 8.9 6,983 9.3 7,794 8.6 9,668 9.2 11,188 7.6 7,969 5.3
Foreigners
™ 1A Toft 3,600 8.4 4,367 71 5,684 7.6 4,898 54 6,405 6.1 6,744 46 8,478 5.7
Individuals

HIE FEREOHER BEEEM R = 7 OHER
Change in Assets Net assets held by Share of net assets held by investor type

Investor type

160,000 100% . . . | | | | I8 A - % Ot
Individuals
140,000 m B EECC I S s S e S T
0% Foreigners
120,000 nEERLAF
0% Business Corporations
100.000 uiiEE
’ - 60% Securities Companies
nE DA & ad i
80,000 - S0% Other Financial Institutions
0% " ET(RIEST
60,000 - Non-life Insurance Companies
0% mEenfRiEE
40,000 Life Insurance Companies
20% u (EHABIT
20,000 - Trust Banks
’ 10% m £k 1%
o - 0% : : : : : : Ci‘t\r & Regional Banks
u B i A HEAE
2013/12013/7 2014/1 2014/7 2015/1 2015/7 2016/7 2013/1 2013/7 2014/1 2014/7 20151 2015/7 2016/7

Govl. & Local Govt.

¥ HAT ;M (¥100 mil)
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(b) REIT $5%&

REIT Index
#&F,% ¥100 mil.%
2561 A FRR25%T7A 2651 A FR2657A FR271F1A ER21%7R Fri28%7H
(Jan, 2013) (Jul, 2013) (Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016)
AR
Number of Listed Issues 3 3 4 6 6 7 8
&=
:o::l“ HEHOHD) 381 100.0 734 100.0 1,345 100.0 1,911 100.0 2,700 100.0 3,398 100.0 4,931 100.0
(1) BAF- 77 2 3K _ _ _ _ _ _ _ _ _ _ _ _ _ _
Govt. & Local Govt.
6) EARANE 2)H21+8) 217 56.9 403 55.0 981 73.0 1,508 78.9 2,027 75.1 2,768 815 4,309 874
Domestic Corporation Subtotal
@) SRMBNE sbicdhe 182 479 334 455 884 65.7 1402 734 1878 696 2635 776| 4003 81.2
Financial Institutions
b ﬂfﬂm£% 146 38.3 229 31.3 364 27.1 689 36.1 1,366 50.6 1,921 56.5 2,488 50.5
City & Regional Banks
b {EREARAT 0 0.2 3 0.4 3 0.2 3 0.2 59 2.2 63 1.9 203 4.1
Trust Banks
(a+bDSLHREETS) —_ -
(Out of a+b Investment Trusts ) 0 02 ! 02 0 0.1 ! 00 2 o1 6 o1
(@bDSLER(ERD) _ _ 0 o _ _ _ _ _ _ _ _ _ _
(Out of a+b Annuity Trusts )
&
o ERRRAE . - - - - - - - - 13 05 0 0.0 74 15
Life Insurance Companies
e &
d AERBERIE ' - - - - - - - - - - 39 12 25 05
Non-life Insurance Companies
© {‘Of&ﬂ)ﬁﬁﬂ&ﬁg - 35 9.3 101 13.8 516 38.4 709 371 437 16.2 610 18.0 1,211 24.6
Other Financial Institutions
Srga
@ ni[#x,%i . 20 5.4 45 6.2 67 5.0 75 3.9 107 4.0 92 2.7 179 3.6
Securities Companies
@ E%rﬁ)\% . 14 3.7 24 3.3 29 2.2 30 1.6 41 1.5 40 1.2 127 26
Business Corporations
@ %E%)\% 10 2.8 83 1.3 85 6.4 163 8.6 356 13.2 322 95 289 5.9
Foreigners
™ 1%,.%01&" 153 40.2 247 33.7 278 20.7 239 125 315 1.7 307 9.1 332 6.7
Individuals

HIE FEREOHER GBIy = 7 OHER
Change in Assets Net assets held by Share of net assets held by investor type

Investor type

6,000 100% u @A D

* 1 R
5
5,000 Foreinmers
ams | oreigners
FREAF
2,000 0% Business Corporations
! m IS
60% - Securities Companies
m E OO &R
3,000 S0% Other Financial Institutions
o | " HERRET
2.000 Mon-life Insurance Companies
’ 30% 4 mEG RSN
Life Insurance Companies
20% u{ERIRTT
1,000 Trust Banks
10% | m ERSR- HERS
City & Regional Banks
0 0% | ! : : ! ! :

w HF- A AR
2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 20131 20137 2014/1  2014/7  2015/1  2015/7  2016/7  Cot & Local Gout,

¥ HAT ;M (¥100 mil)
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(c) AMERRFEEL
Foreign Equity Index

f&M.% ¥100 mil.%

ER25%1R FRL254%TH 26418 FR264TH 21418 FR2787A FrR2857A
(Jan, 2013) (Jul, 2013) (Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016)
AR
Number of Listed Issues 0 z %0 30 %0 30 40
P
:o::l(] HEHERD) 735 100.0 637 100.0 768 100.0 913 100.0 1,155 100.0 1,253 100.0 1,102 100.0
(1) BeRF- 477 A S EK _ _ _ _ _ _ _ _ _ _ _ _ _ _
Govt. & Local Govt.
® EWTE_AIJ\§+ (2)+(?)+(4) 168 22.9 149 235 126 16.5 165 18.1 288 25.0 316 252 273 248
Domestic Corporation Subtotal
@) BB atbrordve 43 5.9 34 54 28 3.7 33 37 221 19.2 237 18.9 183 16.6
Financial Institutions
a #IR - 1IRFE
City & Regional Banks 0 0.1 0 0.1 6 0.8 7 0.8 67 5.8 69 5.6 67 6.1
b fREERAT 9 1.3 7 11 9 1.3 10 11 5 0.4 5 0.4 13 13
Trust Banks
(a+bDILHAIETES)
(Out of atb Investment Trusts ) ° 13 6 1 1 03 2 02 2 02 2 02 ! 02
(@D SBEREIEN) B B _ _ _ B _ _ _ B
(Out of a+b Annuity Trusts ) 7 10 7 08
c £mfRIER _ _ _ _ _ _ _ _ _ _ _ _ _ _
Life Insurance Companies
&
dﬁﬁ{%fﬁxﬁ: . 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
Non-life Insurance Companies
e TODERHER
Other Financial Institutions 32 4.5 26 4.1 12 1.6 15 1.7 148 129 161 12.9 101 9.2
T o
@ "I#z.*.'t . 108 14.8 103 16.3 83 10.9 114 12.5 47 4.1 57 4.6 65 5.9
Securities Companies
(4)$%;£*% . 16 22 1 1.8 14 1.9 17 1.9 19 1.7 21 1.7 24 2.2
Business Corporations
® ”E%A% 51 7.0 54 8.6 120 15.7 141 15.5 172 14.9 208 16.7 146 13.3
Foreigners
m 1@*_'%0)1& 515 70.1 432 67.9 521 67.8 606 66.4 694 60.1 728 58.1 682 61.9
Individuals

HIE FERBEOHER GBIy = 7 OHER
Change in Assets Net assets held by Share of net assets held by investor type

Investor type

1,400 100% = {BA-TOIM
Individuals
90% St ) s
1,200 %_ﬁ)\ff
80% Foreigners
E = 359
1,000 70% Business Corporations
mEESE ST
200 60% Securities Companies
wE 0D & A
50% Other Financial Institutions
600 0% " EBERIERT
Non-life Insurance Companies
200 30% BEGRE R
Life Insurance Companies
20% ~ — = (SEEERIT
200 Trust Banks
10% 1 ® 3RER- HhERE
0 - 0% City & Regjl'tgnﬁal Banks
2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 m AT S LA

Govt. & Local Govt.

¥ HAT ;M (¥100 mil)
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(d) =t
ETF Others

f8M.% ¥100 mil.%

25418 FER254%TH 26418 FER264TR ERk2741 A Em214%7R FRL2847H
(Jan, 2013) (Jul, 2013) (Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016)
HARE
Number of Listed Issues " " 1 " 14 14 18
P
'?oil(] HEHEMT) 594 100.0 505 100.0 528 100.0 589 100.0 927 100.0 1,458 100.0 1,655 100.0
(1) Beff- 77 A EK _ _ _ _ _ _ _ _ _ _ _ _ _ _
Govt. & Local Govt.
® EW}E.AIJ\H (2)+(.3)+(4) 176 29.7 149 296 164 31.2 180 30.6 265 28.7 385 26.4 490 296
Domestic Corporation Subtotal
@) ERBENEE arbrordre 54 o1 52 104 74 141 82 140 109 1.9 146 100 209 127
Financial Institutions
a #}iR - 1IRFE _ _ _ _ - — _ _ — -
City & Regional Banks 2 19 52 32
b fREERAT 48 8.1 46 9.2 69 131 79 13.4 97 10.5 99 6.8 112 6.8
Trust Banks
(arbD>HEEERS) _ _ _ _
(Out of a+b Investment Trusts ) = 48 2 50 3 34 2 22 54 33
(@D ERELS) _ _ _ _
(Out of a+b Annuity Trusts ) 31 6.0 36 6.1 65 7.0 66 45 43 26
c £@RIERH _ _ _ _ _ _ _ _ _ _ _ _ _ _
Life Insurance Companies
JRERBSH _ _ _ _ _ _ _ _ _ _ _ _ ” .
Non-life Insurance Companies
e TOHD &R
Other Financial Institutions s 10 s 1 s 10 3 05 12 4 1 13 16 10
Sfs
@ "I#z.*.i . 51 8.7 31 6.2 25 4.8 23 40 36 3.9 70 4.8 76 4.6
Securities Companies
@ 5%;£A% . 70 1.8 65 13.0 65 12.3 74 12.7 119 12.9 168 11.6 204 12.4
Business Corporations
® %E%*% 46 7.7 44 8.8 24 4.6 37 6.4 159 17.2 159 10.9 81 4.9
Foreigners
m {.A_-%U)ﬁﬁ 372 62.6 311 61.6 339 64.2 371 63.0 502 542 913 62.6 1,083 65.4
Individuals

HIE RO TR FEEE By = 7 OHER
Change in Assets Net assets held by Share of net assets held by investor type

Investor type

1,800 100% - @A Z O
Individuals
1,600 50% 1 AEEAS
80% | Foreigners
1,400 CFEAAE
70% - Business Corporations
1,200 RS
1,000 60% - Securities Coimpanies
0% | EEgoliitloka1]
800 N Other Financial Institutions
[y o~
a0t = AEREEY _
600 - Non-life Insurance Companies
30% B arRbE ST
400 - | Life Insurance Companies
20%
200 | Trust Banks
10% m HER- hiR%
o 4 0% City & Regional Banks

5 Hh75 4\ T
2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 2013/1 2013/7 2014/1 2014/7 2015/1 2015/7 2016/7 'EM‘: &mLﬁJT’G‘W
OoVL. ocal Govt.

¥ HAT ;M (¥100 mil)
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(e) ETN
ETNs

f&M,% ¥100 mil.%

2561 A FER25%7R FRL265F1 A FER26%ETR FR271F1R FR27ETR FRR2857R
(Jan, 2013) (Jul, 2013) (Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016)

SIRK

1
Number of Listed Issues 0 19 9 23 23 29 29

AE (1)+(5)+(6)+(7)

Total 47 100.0 173 100.0 184 100.0 187 100.0 451 100.0 1,392 100.0 1,871 100.0

(1) BeRF- #h 77 A E K
Govt. & Local Govt.
(5) EIRE AN (2)+(3)+(4)
Domestic Corporation Subtotal
(2) EFBNEL arbrordre
Financial Institutions
a #M4R - iR
City & Regional Banks
b {EFEIRIT
Trust Banks
(a+bDS>BREIEES)
(Out of at+b Investment Trusts )
(a+bD 3L FEIFFES)
(Out of a+b Annuity Trusts )
c £@RIERH
Life Insurance Companies
d RERRRA
Non-life Insurance Companies
e ZDMthDERME
Other Financial Institutions
Q) fEHE
Securities Companies
(4) BEENF
Business Corporations
(6) SAEEAF
Foreigners
1) BA-Z04h

Individuals

0 0.0 0 0.0 0 0.1 1 0.7 2 0.6 15 1.1 19 1.0

0 0.0 0 0.0 0 0.1 1 0.7 2 0.6 13 0.9 14 0.8

44 92.7 168 97.4 179 97.0 130 69.2 327 72.6 745 53.5 240 128

HIE EREOHER BEEMRY = 7 OHERS
Change in Assets Net assets held by Share of net assets held by investor type

Investor type

2,000 100% T @ W W W mw e miEA-EOH
Individuals
1,800 90% —  —— —— HEEAS
1,600 — 0% — @ Forei,gners~
EETAE
1,400 — % +—— — — — —— = Business Corporations
Hik==4ad
1,200 — 60% —  —— —— 1 secuyrities Companies
F DD & RUHERS
1,000 50% Other Financial Institutions
500 | o || | mAEEBREM _
Non-life Insurance Companies
500 N L | | mEaREait
Life Insurance Companies
400 — 0% — 0  —  —— —— ———— m{EEiRIT
i Trust Banks
200 B B B 0% 1—  ——  —— T T mEME- iR
0 | | | ‘ 0% ‘ . . City & Regional Banks

W BT MR A

201471 2014/7 2015/1 2015/7 2016/7
/ / / / / Govt. & Local Govt.

T T T T
2013/12013/72014/1 2014/7 2015/1 2015/7 2016/7 2013/1 2013/7

¢ HAL : EM(¥100 mil)
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KA AT R EN — T

(a) HARIESK

(2016 £ 7 H)

O—K SHAREEFR a—K SEARBE TR a—FK SEAREEHR a—K SEARBE TR
1305 |ETF-TPX 1344 |MXS3730 1638 [FADEE 1567 [MXS!YX%5

1306 [TOPIXi% 1610 |[ETF- &4 1639 |41 BE) 1574 [MXS!)X410
1308 | EBTPX 1612 |ETF-$RB1T 1640 [ A4 8% 40 1356 |TPA JILL2/8—R
1314 | EigEnim 1613 & 1641 [F A H#EH 1357 [BBEIILA /1 —R
1319 |F—300#2{E 1615 [$R1T 1642 |F A EH 1358 [FHHEE2{E
1320 |ETF-225 1617 |B& 1643 [FA41D1ER 1360 [FTILA /A —RB#R
1321 |225%%(E 1618 |[TR&EE 1644 |40 EH 1365 [ XF12254 )L
1329 |iS225 1619 |EEEHM 1645 |F A8 1366 | KF122545 JILRT
1330 | .E#§225 1620 |R#t{L= 1646 [F41DJEt 1367 [XFTPXEJIL
1346 |MXS225 1621 |EESR 1647 [FA4J/1h5E 1368 | KFITPXA TILRTF
1348 [MXSFEHR 1622 |EHEE 1648 [FA1JR1T 1456 [ KF1225~F
1364 [iSUPXB#E400 1623 |#58MIESE 1649 (40 &H 1457 | KFATPXARF
1369 |DIAM- B#%225 1624 |1 1650 |Z AT &) 1458 |¥EK2254 J)LJ)L
1397 [SMAM225 1625 |EHsEEZR 1347 | EIBHYF 1459 [BX 2254 T)LRF
1473 [DIAM:kEwH R 1626 |1E@Y-ith 1399 [ FIFSE MRS 1464 [XF1J4005TJIL
1474 |DIAM-JPX4H 1627 [BHHR 1460 [MXS J&# 1465 | KF1J400RFT
1551 [JASDAQ20 1628 |\ZEER 1479 | KFIMSCIA# &1 1466 | KF1J4004 IRF
1563 | ¥ —Xa7 1629 |PE$LEITE 1553 |MXSHE 1470 |J400L/\

1578 | Li8225M 1630 [/N5E 1577 |Ef2L70 1471 |J400A /N

1591 [JPXHB#&400 1631 [$B17-17 1585 [#A4DJEX—F 1472 |J4005 J)LA N
1592 | E#HJIPXA#400 1632 |£RFE 1586 | EIBTPXEE<ERE 1568 |TPL/SLwyPAT)L
1593 [MXS400 1633 |TBEE 1596 [NZAM Ex—F 1569 [FEYOIRAI3—R
1599 | KF#JPXH#E400 1634 |54 B & 1598 |RNFI _ETF 1570 [B#L/N\ETF
1310 |ETF-3730 1635 |[# /4D ITH 1670 |[MXS=% 1571 |B#BA/\ETF
1311 [TOPIX30 1636 [F1DE% 1698 | FiFFERY 1579 |BBLALYSHTIL
1312 |[RN/MNEIOFIRE 1637 | S A4 FH 1565 |A#H/\a 1580 |22542/3—X

(b) REIT ETF

a—K SEIREEHR a—K SRARBE TR a—FK SHAREEHR a—K SRARAE TR
1343 |REIT—ETF 1398 [SMAM JYJ—k 1555 | LAY —k 1595 INZAM JY—F
1345 | Ei§JJ—F 1476 _[iSJY)—F 1590 [iSKEY—k 1597 |[MXS JY—k

(c) SNEHRRETF

J—K SHAREEFR a—kK SEARAE TR a—FK SHARERHR a—kK SRARAE TR
1309 [FEFS0EFHIRIE 1390 |UBSTUT7AE ¥k 1550 |[MXSoh 1583 iSO T4 74
1322 | BB/ 4 1391 |UBSRA A% 1554 | EiZMSHH 1587 |iSKEBRE R
1323 |EAT740EENIR{E 1392 |UBSEE#K 1559 [24SET50 1588 [iSKE/MEiE
1324 |RTS:EFRIFE 1393 |[UBSKEE 1560 |JJLHKLCI 1589 |ISKESA Ltk
1325 [RRZ/X 1394 |UBS%E#EEK% 1572 |H¥L /ALy H TIL 1678 |1~ KNIF

1385 |UBSa—HOE#50 1545 |INASDAQ#%{E 1573 |H¥kA2 /3 —R 1679 [INY&'™

1386 |UBSERIN#E 1546 [NY&Z r230%%1E 1575 |FAEA300 1680 | EZEMSOY

1387 |UBSEXINE S Bk 1547 [ EBKE 1576 [FgAHA50 1681 | FIBMSI<

1388 |UBSERM @& B/ 1548 | BT (S 1581 |iSF&kHEE K 1552 |VIX5EHA%Y
1389 |[UBSHEEKXZ/100 1549 | EHBAUK 1582 |iST—IU 58k 1561 |ERRVXeE

(d) ZDHETF

aO—FK ARSI a—FK fi il - a—FK SAAARE TR a—FK PEARAR TR
1361 |iSKEHYE 1566 | FIBEMIE 1541 [#iT51E 1682 |HEEMETE
1362 |iSFBEES 1677 [ EIBHME 1542 |#tigR155 1683 | & AYEEETF
1363 |iSKEEEL—THF 1328 |£EEEE 1543 |§ili/ NS5 1699 |E74t &

1482 |iSKEEEL+H~AD 1540 [fli€{E3 1671 [WTIBSHETF

(e) ETN

O—FK PAAARE TR a—K il - I—FK AR TR a—K fr il -
2021 |iE & 2029 |iVIXH 2037 |&R7F 2045 | HEBR—)LY—F
2022 B2 2030 |iVIXsE 2038 |EiEIIL 2046 |[/>~FJJLETN
2023 [iA%L 2031 [/\otE2 T 2039 |BEART 2047 |42 EAFETN
2024 [iTRJLE¥— 2032 |/\otBIRT 2040 [NYAJJLETN 2048 |EfECH% SAYIETN
2025 |i74Y) 2033 |KOSPIJJL 2041 |INYAIRFETN 2049 [VIXAZETN

2026 |igk 2034 |KOSPIRF 2042 |vH¥—XETN

2027 [ivok 2035 |A#EVI 2043 (77> 50ETN
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