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1. 2% 2018 Annual Overview

(1) ZEEETEEASE

Trading Volume and Trading Value

FA T B ERE GRS SERERE
(£HIBEEE) (FNEETFDOH) Trading Volume Trading Value
§ £/ E'Z‘%Elﬁl Total Number of ';o;al Net 'AS;-?::S P =gy e =y
ear or Month Trading days Llstgd Issu:s on Jof Domestic s Total Daily Average Total Daily Average
Exchanges &5 ¥0O F0 B B
Million Yen Thousand Unit Thousand Unit Million Yen Million Yen
2012 248 142 4,214,669 2,075,427 8,369 4,415,282 17,804
2013 245 170 8,090,756 5,262,279 21,479 23,463,197 95,768
2014 244 191 10,616,177 5,769,014 23,644 33,079,014 135,570
2015 244 225 16,165,447 8,353,284 34,235 61,891,761 253,655
2016 245 2217 20,347,311 11,469,454 46,814 62,524,165 255,201
2017 247 255 30,794,509 8,763,659 35,480 39,493,221 159,892
2018 245 247 33,563,082 11,174,888 45,612 56,648,337 231,218
18.1 19 245 31,878,508 877,774 64,199 4,423,653 417,700
2 19 245 31,462,175 1,375,371 62,558 6,647,600 379,348
3 21 242 32,535,483 1,160,112 45,394 5,972,353 278,774
4 20 243 33,944,228 722,128 53,925 3,973,461 313,749
5 21 244 33,378,277 533,675 38,649 3,130,622 226,948
6 21 244 34,227,399 608,996 50,938 3,403,024 280,865
7 21 246 34,756,288 775,710 50,926 4,037,454 266,091
8 23 247 35,147,251 705,553 31,386 3,759,162 163,526
9 18 247 37,382,409 748,574 36,598 3,982,642 163,856
10 22 247 35,198,905 1,410,812 29,228 7,178,439 139,449
11 21 247 36,213,883 1,006,513 55,922 4,635,186 243212
12 19 247 33,563,082 1,249,670 43,924 5,504,741 202,483

(Hpn) E&Eithes Mg ERE) - SE6IET (Zofh)
Source: Investor Trusts Association, Japan(Total Net Assets of Domestic ETFs), Tokyo Stock Exchange(Other)
X HRE 300 MRFEHOEE R ESREERE (27— R 1319) (3, 4 fiBIC EHGLTWS, 18HE Y P LTS,
*Nikkei 300 Stock Index Listed Fund(1319), which is listed on four markets, is counted as a single issue.

(2)  AEPERFEOHERS

Change in Net Assets
(=M fEERm A AR (D ——ETF * ETNER1AEL (BaHRED
(100Million Yen) Net Assets Net Assets (100Million Yen) Number of Listed Issues Number of Listed Issues
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HAERBEIREETFO S5, S RFGRO MR ELE

*Met Assets are total for domestic ETFs{as of month-end), Month-end net assets

(HPT) BEEFEHE LY BGEEEK

Source: Prepared by TSE based on data from Investor Trusts Association



(3)  EEREOHD

Change in Trading Value
(FO) =HE -—EE —EEta (BFMA)FEERS
(Thousand Unit) Trading volume {Trading Volume) (Turnover) (Million Yen) Turnover
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# 20115~ 201653 F- 2018F 5 Al ARl — B F95EER SEMAE

*Data from 2011 to 2016 inclusive show daily average trading values and volumes for the year, data for 2018 are indicated for each month

(HFT) AEGIATT — & & B BGEEERK

Source: Prepared by TSE based on data from each exchange



2. ETF %&&M55c 28R ETF Investment Trends by Investor Type

(1) EEHMHEERSE
Investment Trends(Trading Value) by Investor Type
ER-ER -
N Life Insurance T DthD &R N N
EERHE  |ompanies and |81 o pamE  (RAAF [TOMEAT g, BARAR
ecurities X ) . Business Other L :
X Non-life Banks Other Financial |Mutual Funds . . Individuals Foreigners
Companies - Corporations Corporations
Insurance Institutions
Companies
2012 2,576,914,889 61,215,153 939,780,573 215,143,002 6,618,655 94,295,188 67,195,024 2,043,528,048 2,530,326,182
2013 7,621,418,527 77,474,779 1.382,690,504 667,214,368 7,874,656 407,457,857 135,200,313 | 16,056,524,035 | 19,836,573,483
2014| 6,157,145,233 90,457,050 2,167,360,775 767,260,588 34,387,261 636,618,141 321,844,656 | 22,514961,220 | 31,900,179,576
2015 7,081,927,010 192,657,644 1,746,097,063 575,772,265 79,997,780 1,200,372,080 483,979,165 | 45,240,396,865 | 61,354,970,411
2016 4,637,130,438 233,835,517 902,154,573 463,639,517 56,508,594 1,314,199,342 410,843479 | 38,505,551,5689 | 73,136,828,815
2017 3,513,315,687 181,672,268 859,165,964 360,720,136 57,324,290 925,498,851 305,456,227 | 24,668940,146 | 44,763,133,661
2018 4,580,575,598 253,048,093 1,384,406,442 584,389,935 92,115,233 1,461,407,789 247,266,386 | 37.805591,166 | 63,756,454.477
2018.1 391,719,466 29,284911 94,584,896 47,917,263 19,748,946 136,801,006 23,919,646 2,854,967,403 4,922,334,946
2 468,050,914 26,007,469 133,466,975 52,582,364 15,770,288 141,611,236 29,346,519 4,274,206,043 7,748,162,973
3 475,504,313 37,497,276 82,546,850 50,662,915 7,516,258 140,475,033 23,844,956 4,288,170,194 6,537,944,580
4 279,564,955 21,853,565 88,512,566 37,348,491 1,028,380 67,526,047 14,106,656 2,783,022,540 4,408,380,009
5 430,216,785 21,503,739 176,511,046 49,042,277 5,715,836 85,106,752 15,203,095 2,113,841,143 3,118,113,590
6 306,907,532 17,785.817 86,755,552 28,532,656 5,863,000 87,192,014 13,573,972 2,205,366,299 3,816,989.457
7 358,245,183 21,776,602 79,210,092 34,315,704 6,052,594 99,394,299 17,283,102 2,747,152,533 4,464,407,829
8 284,281,512 10,101,764 74,818,463 26,060,066 2,945,546 96,037,901 15,337,113 2,620,123.451 4,205,049,091
9 387,757,512 33,036,867 152,665,367 56,789,930 6,932,858 118,930,096 19,490,973 2,578,517,740 4,412,987,738
10 514,403,377 24,411,286 180,752,174 89,195,884 10,546,391 196,463,612 33,861,510 4,650,768,088 8,356,810,126
11 295,668,553 1,198,904 87,874,870 41,257,464 4,555,928 128,084,388 16,569,098 3,093,941,512 5,407,006.444
12 388,255,496 8,589,893 146,707,591 70,684,921 5439208 163,785,405 24,729,746 3,595,514,220 6,358,267.694
(2)  BESPIRERN G = T Ol
Investment Trends(Trading Value ratio) by Investor Type
0% 10% 20% 30% 40% 50% 50% 70% B0% 90% 100%
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*Total of sales and purchases, trading value basis(Total of TSE and OSE)



(3) A FHE

Turnover Balance of Individual Investors

(TFHM) £510% — (ARSI FEAE ——TOPIXZ {15 (%) ToPIXZE 1.3
(Million Yen) Balance Turnover Balance of Individual Investors Change in TOPIX Charge in TOPIX
500,000 25
400,000 20
300,000 15
200,000 - 10
100,000 5
o 1]
-100,000 -5
-200,000 10
300,000 15
-A00,000 20
500,000 25
2012.1 2014.1 2015.1 2016.1 2017.1 2018.1
(4)  WMREFEEM
Turnover Balance of Foreigners
(BAM) E5IH4E —EMERRESIFEAE —TOPIXE {2 (%) ToPIxZ: {k 3
(Million Yen) Balance Turnover Balance of Foreigners Change in TOPIX Charge in TOPIX
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(6)  EEEEEMEN

Investment Trend by main Investor Type

(BB E311tE — T — — AT - —ToPIXZ: b (%) ToPixZ {2
(Million Yen) Balance Banks Securities Foreigners Individuals Charge in TOPIX Charge in TOPIX
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3. HERZH/EFDMAE (B ETF/ETN Beneficiary Survey

[FAA 2]

1. FEx%

2018 4F 7 ARBFEIZRB W T, 2EOGEERGIFT BUR, A HE, &, LR (2 B33 2WE ETF (JDR BRUZ L A4ME ETF %
ate,) ROEIN, 72720, WS ~0FHR L5 AL 2018 4£ 7 H 31 A £ CIIFE ARREE L TV AWz, % OZEHE OIR
WEIRT 2 Z LR TRV ERRL,

2. F—=HOBEIE
THAEXE ETF OEFEZ M (BFE8IT) 2, ZRFLBORHIES T, TNENZFELTWD ETF OF —X ZRER Z LI1TH
ML, ETEARESE > CEBERHZZT 2 Z ETRIGEL TS,

3. HENBEOWE
(DRET—Z ORR
BAMARER ETF O 1 e B AL OB L2 AT 5% REICONWT, ZHREABOTHICHESEUTOMASR BEFR) BIHEICXS
L. ZOZBEBROZ MO E (KO 1 B AL A 1 BALE UCER,) 2ET 5, £, Y%7 — ¥ 2, 2o
T B RI152 48 38 B O AR DUSO T 5 B 52 A HE 1 B0A Ml ERR AR CHURL L = PRI A WA PER - IR LR E O AT — X (220
THEHETH ().
OERT - A SLFR - [E - FEAFE. - THETA
Q& REE « SRMEBIONRIT FRO LB
O#BER « HugR%: « SRITIEICHRE T D E NS BERT T
OfFFEIRT « HLEIE NGBS O(E7E8R1T
OFBRIEFE : Bf51E ([BEEEROCBEEENCET A ERE) IWHETIERLEORIEMETH - T, FEEE 20T %2
HBNETHHLO
OFAAZFE | JRAEFSRBIEICHE T 2BAFE LS R O ERMNEEFESE - EMHFESEICHET 2 8EFED I b,
%%%%%ﬁnﬁﬁ%%&kkfé%m
PR AL - PRIREIRIOHE T 2 AR Ratt
%i%&%ﬁ PRER BRI E T R ERBE S
OZ Ofho4EwER « ERiist o &k, BRI, EHEE, EHME. BACReREM, SREILE, BUFREeRE
3
Q@FESSAL « A@hpE LB R E T 2 &phpa S | 3638 7= D REkatt
@%%&A%.@&U@M%@%A%%ﬁ?éﬁ&fmﬁmﬁk
@AMEENEE  SMEOERICE SRS NZEAN SME OB - #7 ALK R NEAEZ A LW, WO EEONS
W AR DEEEZ AT HEA
®fEA - Z DM - JFEOWNS & DT B AREESEOMEA KR CENOEANEEH L2 EIE

W) AREICBO L, IZEHENEN—R] TORMERBLEL HEEREN—X ] COREBREOMBFZEHELTHDLIR, Eb5
@%E %owfﬁﬁbtéﬂnﬂﬂﬁfééio T 570 ZRE OB DX ST HONWT 2SO — AT TAE .
UG PEMRBEN— A TILTEEEM ) ERILE D THO 2N LR o -REAEZHNTWD, F7o, HERDOFRSOEEIZONTH, %
WHEMHAN— AT (TR MEEREN—ATE MEFERE] LHEWSIT TS

(2) BB H e OS2 A5 HE D L DEEFHRE S NS Z B O FHE 71k

A CHAT 2 Z B O M N 8T, A FARTE ETF 0 2018 45 7 H 31 H LARTICEIR U 7= ki A BIE D238 E 4 I

EOEHH LB TH D, 2, ZHREHTHOWTIL, BIF BOAFEEITI 2N TERWED, 2 ETF ArtoEBIcH -
TIE, & ETF OZEEFEHAEBMICEE Lz BESAE Z2HNTW5S, 207D, 1 AT 10 $IRERA L T\ 52 H 1L, 4 ETF

DOEFHIBNTI0 LDZRELLTHITY R LTND,

(3) BEE FRM B A 8 & O A RO 7k

UTOO~@DFIETHET 2,
DEFZ RN ORE LT —ZICHEE | HEMBETF 2L ISR E A BEDZ I N _— A COFA R EHT 5,
QIR R L3 ETF 0 2018 4£ 7 HRBUEDOMEFERFIC, OTHIE LIEZREOBN— A TORALRERLD Z L T, MH5
ETF (22302 % 2018 4F 7 A KBUEDBEHT = & ORA MG EREE H T 5,
@@ THM L7125 ETF OBE Y Z & ORAMEEFIC OV T, FHENREETF OAE ATV, £ ETF OGS BIRA FIE PE
HEEHT 5,
@O THMH LI-2ETF ORGSR ARG EREZ ., 2 ETF OMEERETHRT 2 2 & THIBEEOREEMBIRA LR 2R H
T2,

B, EFROICGEHEHO LBV, AR ETF OEEFMBIRAMEEAOFFEICB W THA L TV A MUE FERAEIT, 2018 4= 7 A KBE
DOLDOTHDMN, FrALRILIE ETF OWRE AR S OT — X LOBRETE 20 ad, E AW 2018 4 7 H RS D ETF 122\ T,
2018 £ 7 ARIZBW T HATALLRICEN 2N D & BB L TCEEEIT-> TV 5,



[Outline of Survey]

1. Scope of Survey
Domestic ETFs/ETNs listed on Japanese stock exchanges (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of July 2018. However,
these exclude issues for which beneficiary conditions cannot be grasped following listing due to the accounting period
not arriving by July 31, 2018 following listing on an exchange.

2. Method of Data Collection

Data is gathered from the trustee company (trust bank) of each ETF contained in this survey which gathers the data for
each day of the ETF’ s accounting period according to the beneficiary registry and that data are submitted directly via
digital media, etc

3.0utline of Survey Contents
(1) Survey Data Contents
This survey was conducted regarding beneficiaries of the relevant ETFs on the basis of the number of beneficiaries
and number of beneficiary rights held, using the following beneficiary classifications based on the description in
the beneficiary registry. Additionally, based on such data, holding net asset values/holding ratio by beneficiary type,
etc. is calculated with total net asset value conversion applied to the overall number of beneficiaries and the number
of beneficiary right units by beneficiary type

The definition of each investor category presented in the survey is as follows:

1. Government and local government: National, prefectural, and municipal governments

2. Financial institutions
> City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long—Term Credit Bank
Act.
> Trust banks: Trust banks that are members of the Trust Companies Association of Japan
> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on Investment
Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct trust business
> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act, and
corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined Contribution Pension
Act, whose nominees (trustees) are banks that conduct trust business. (excluding public pensions under management)
> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act
> Non—life insurance companies: Non—life insurance companies that are stipulated in the Insurance Business Act
> Other financial institutions: Financial institutions other than those stipulated above, including credit unions
(shinkin banks), credit associations, agriculture-related financial institutions, mutual aid associations, and
government-related financial institutions, etc.

3. Securities companies: Securities companies that are financial instruments business operators as stipulated in

the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2 and 3 above

5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal governments,

and entities that are not incorporated; and individuals whose nationalities are other than Japanese, regardless of

their place of residence

6. Individuals and others: Individuals and non—incorporated groups with Japanese nationality, regardless of their

place of residence

(2) Time of Collection of Number of Beneficiaries and Units, and Method of Calculating Number of Beneficiaries

The number of beneficiaries and units used in this survey were calculated based on the beneficiary registry as of the
last day of the accounting period which arrived before July 31, 2018 for the relevant ETFs. Additionally, because names
of beneficiaries cannot be aggregated between ETFs, the number of beneficiaries is a simple total of each ETF s
beneficiaries. As such, an investor who is a beneficiary for 10 ETF issues would be counted 10 times

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type

Calculations are performed as follows in 1. to 4. below.
1. Unit-based holding ratios are calculated for the accounting period of each ETF based on data acquired from trustee
companies.
2. Net assets held by investor type for each ETF as of the end of July 2018 are calculated by multiplying the unit—based
holding ratio calculated in 1. by the net asset amount as of the end of July 2018 calculated for each relevant ETF.
3. The net assets held by investor type for all ETFs will be calculated by totaling the net assets held by investor
type of each ETF calculated in 2.
4. The holding ratio by investor type for the overall market is calculated by dividing the net assets held by investor
type for all ETFs calculated in 3. by the net asset amount of all ETFs

As written in the above 2., the amount of net assets used in totals of net assets held by investor type for individual
ETFs is current as of the end of July 2018. However, because only data at the end of the accounting period of each
ETF can be acquired regarding holding ratios, ETFs whose accounting periods end after July 2018 are deemed to have
no change in holding ratio at the end of July 2018



(1) FrAERIEARE R
Number of Beneficiaries by Holder Type

AN, % persons,%

| BESERREE
2017475 2018475 - R fgf}fﬁ 20174
(Jul, 2017) (Jul, 2018) Change-% Change % of Total Shareownership
Survey 2017
H'{Uk point
b e 208 217 9 g 3,687
Number of Listed Issues
A=
Bt (rErErm 744,325 |  100.0 701,109 |  100.0 43,216 58| — 100.0
(1) BRRE - T5A SRERA 1 0.0 - - 4 -100.0 — 0.0
Govt. & Local Govt.
EPRE NG (2)+(3)+(4)
(5) Domestic Corporation Subtotal 9,994 1.3 10,430 1.5 436 4.4 0.2 1.8
(2) ERBBIINGT atbrotdre 2,774 0.4 3,453 0.5 679 245 0.1 0.2
Financial Institutions
a #B4R - hiR%E
City & Regional Banks 930 0.1 1,126 0.2 196 21.1 0.1 0.0
b fRELIRST 182 0.0 207 0.0 25 13.7 0.0 0.1
Trust Banks
(@+bD 55/ EEES)
(Out of a+b Investment Trusts ) 23 0.0 34 0.0 11 47.8 0.0 0.0
(@+bD5LELEES)
(Out of a+b Annuity Trusts ) 5 0.0 4 0.0 -1 -20.0 0.0 0.0
o A
c EdRER . 57 0.0 59 0.0 2 35 0.0 0.0
Life Insurance Companies
YN
d RERRRA . 21 0.0 29 0.0 8 38.1 0.0 0.0
Non-life Insurance Companies
© ToMOREEME 1,584 0.2 2,032 03 448 28.3 0.1 0.0
Other Financial Institutions
(3) AEHRRE ) 1,864 0.3 2,014 0.3 150 8.0 0.0 0.2
Securities Companies
4) FREAF , 5,356 0.7 4,963 0.7 393 7.3 0.0 1.4
Business Corporations
6) SMEEAF 4,381 0.6 4,751 0.7 370 8.4 0.1 0.9
Foreigners
(7) BA-Z Ot 729,949 98.1 685,928 97.8 44,021 6.0 0.3 97.3
Individuals
. o — s - _— - w
(2) HERO B T TV —RN T T B RS 55
Number of Beneficiaries by Holder Type on Linked-Category Basis
A% persons,%
= - LALyDR-
Hrsy— it FatiEs P Lo REITia 2EF TR ! ot ETN
Category Total Eapanle:e . ‘?'el'gg Bond Index REIT Index Commoditylndex | Leverage Index/ Others ETN
quity Index quity Index Inverse Index
AR 217 93 34 11 12 9 29 6 23
Number of Listed Issues
T%O'E;:I“)*(SMB)*(” 701,109 | 100.0 217,529 | 100.0 77,335 [ 100.0 21,045 | 1000 46,797 | 100.0 932141000 178506 | 1000 18,691 | 100.0 47992 1000
(1) BFT ML - 1 1 - 1 - 1 - 1 1 - N
Gowt. & Local Gowt.
ERE AN (2)+(3)+(4)
(5) Dot Comoraton Subioal 10430 15 4282| 20 620| 08 22| 12 1182| 25 eos| 07 2265| 13 13| 22 708 15
(2) BB asbicrdie 3453 05 2381] 14 45| 01 40| 02 744| 16 25| 00 162| 04 35| 02 21| 00
Financial Institutions
a #RiR - IRE
e Reaional Banks 1126 o2 720| 03 1] oo 17| 01 323| 07 7| oo 31| 00 8| 00 -l -
bfﬁﬁﬁ 207| 00 123] 01 7| o0 6| 00 32| 01 7| o0 25| 00 4| 00 3| oo
rust Banks
(a+bd 5 LR EEFES)
(Outof a+b Investment Trusts ) 34 00 27) 00 2| 00 100 3| o0 oo - - - - - -
(atbm 5 L ELFFES)
(Outof a+b Annuity Trusts ) 41 00 2| 00 - - - - - - 1| 00 — _ 11 00 _ _
Cfﬁﬁ‘ra%ﬁ ) 59| 00 51| 00 - - - - 7| oo - - - - 1| 00 -1 -
ife Insurance Companies
dIBERIREH
Non-life Insurance Companies 2] 00 2| 00 - - - - 5] 00 - - oo - - - -
e;ﬁﬁﬁiﬁ%ﬁﬁsmms 2032| 03 1455 07 27| 00 17| 01 377| o8 1] oo 105] 04 2| 04 18] 00
(3) EHRH ) 2014| 03 81| 04 232| 03 68| 03 120] 03 101 04 420 o2 45| 02 138] 03
Securities Companies
@) f%if)% 4963| 07 1020| 05 343| 04 154 07 309| 07 572| 06 1683 09 333| 18 549| 14
usiness Corporations
©) ?E"**% 4751| 07 2505| 12 475| 086 107 05 26| 05 32| 03 721| 04 97| 05 174 04
oreigners
G ﬁﬁﬂd;g”} 685928 | 97.8 210,652| 96.8 76240| 9856 20676 | 982 45359 | 96.9 92190 | 989|  175520| 983 18,181| 97.3 47110| 982




(3)

PR R AT PERR B

Net Assets Held by Investor Type

"HMA% ¥mil.%
X . HADMKRAE
2017478 2018478 - C*f;ﬁ”f:%% 20174
(Jul, 2017) (Jul, 2018) Change-% Change 9 ° Shareownership
of Total
Survey 2017
AR FAF point
Number of Listed Issues 208 217 9 3.687
&t (1)+(5)+(6)+(7
TE'O;I( rE+E)T) 25,298,486 |  100.0 34,952,197 100.0 9,653,711 38.2 - 100.0
AT - A K
(1) - Ao 1 0.0 _ _ 4| -100.0 _ 0.1
AN (2 R)H4
(5) ?ﬂf:;gé;;gr;ﬁgn(S)ubtotal 23,342,360 92.3 32,811,307 93.9 9,468,947 40.6 1.6 52.5
>R 5 b d
@ fﬁﬁfl’ﬁfﬁaoﬁ' e 22,526,202 89.0 31,878,253 91.2 9,352,051 4.5 2.2 28.7
a ﬁ?ff;gi%ﬁnal Banks 2,353,911 9.3 2,729,526 7.8 375,615 16.0 1.5 3.3
b {REERAT 18,203,796 72.3 26,824,636 76.7 8,530,840 466 4.4 204
Trust Banks ’ ’ - ) ) . , , . . R
+bd S5 AR Y = AN
Egutg;’fb ﬁ’;ilj;fe’r’] t)TrustS ) 38,925 0.2 75,422 0.2 36,497 93.8 0.0 7.2
+hd 5 b ELEE
Egutg’f:fbfnflnfﬁ)sts ) 6,103 0.0 6,526 0.0 423 6.9 0.0 1.2
O P
c ﬁ;"ﬁf;:ﬁe Companies 576,185 23 571,181 16 -5,004 0.9 07 32
d BERES
RERBRA . 7,421 0.0 11,941 0.0 4,520 60.9 0.0 1.1
Non-life Insurance Companies
e ;gﬂmﬁmﬁﬁ L 1,294,887 5.1 1,740,967 5.0 446,080 34.4 0.1 0.7
er Financial Institutions
e =Ll
(3) gomurites Companies 611,742 2.4 673,769 1.9 62,027 10.1 0.5 2.0
@) ifiﬁiorpmaﬁons 204,415 0.8 259,284 0.7 54,869 26.8 -0.1 21.9
®6) ,’:Lliérﬁf 957,800 3.8 1,192,208 3.4 234,408 24.5 0.4 30.3
@ Ed}l:ndilos)m 998,325 3.9 948,681 2.7 -49,644 5.0 1.2 17.0
> 2 R - - LR 3 G VR S GN
(4) RO BT TV — RN Fr =BG R PH BILRA W& FE A
Net Assets Held by Linked-Category on Investor Type Basis
BAA% ¥mil.%
LALy DE .
hry— Bt BARER HEiE B REMiE% TEFATARE | Ao zof EWN
Category Total Japanese Equity Index | Foreign Equity Index Bond Index REIT Index Commodity Index Leverage Index Others ETN
Inverse Index
HHAH 217 03 34 1 12 9 2 6 23
Number of Listed Issues
AF (HEHE)HT) 34,952,197 | 100.0 32,749,308 | 100.0 100,200 | 100.0 63,996 | 100.0 1,074,292 | 100.0 123,797 | 100.0 662,686 100.0 32,772 | 100.0 145,144 | 100.0
Total R v ) N ” T ' ) ’ ) ! ' )
(1) B - AR T T T T 1 1 1 1 1
Gowt. & Local Govt.
(5) I?Oﬁiisﬁgf:rfg:‘;s;(?ubloh| 32,811,307 939 31,325,030 957 33615| 335 38,024| 594 1,024,983 954 45471 36.7 231,871 350 20,925| 639 91,385| 63.0
@ ﬁf‘:ﬁa’ﬁimmﬁm 31878253 912| 30759633| 939 25764| 257 26286| 41.1 952,119 | 886 22468] 18.1 71938| 109 19429| 584 914| 06
a g‘?{iﬁ;giinal Banks 2,729,526 78 2,174,881 6.6 5488 55 13,392 209 497950 | 464 772 0.6 31,182 4.7 5858 17.9 - -
bﬁi‘%ﬁnks 26,824,636 | 76.7 26,726,306 | 816 393 04 2413 38 66,871 6.2 19,402 15.7 7,308 11 1,562 48 379 0.3
Eg:'igz’fgbﬁiﬁi{eﬁl)ﬁusls ) 75422 0.2 59,432 0.2 92 0.1 4 0.0 3,102 03 12,790 103 - - - - - -
E?):l:?f;)fbifﬁ%ﬁj)sts ) 6,526 0.0 489 0.0 - - - - - - 5,523 45 - - 513 16 - -
Cﬁffffff:ie Companies 571,181 16 548,138 1.7 - - - - 20,973 20 - - - - 2,069 6.3 - -
d RERRI 11,941 0.0 8,862 0.0 - - - - 2,880 03 - - 199 0.0 - - - -
Non-life Insurance Companies ! ’ ! : ! ’ :
eéfﬁﬁﬁj’iﬁ?ﬁsmuhons 1,740,967 5.0 1,301,444 4.0 19,882 19.8 10480 164 363444 338 2,293 1.9 33,248 5.0 9639 294 534 04
(3) i’iﬁfﬁs Companies 673,769 19 444843 14 6430 6.4 1,097 1.7 18,096 17 4,194 34 114,230 172 678 241 84,197| 58.0
4) ifiifcommamns 259,284 07 120,553 04 1421 14 10,640 166 54,768 5.1 18,808 | 15.2 45,702 6.9 1,116 34 6,273 43
glr;]e‘/;fei 1,192,208 34 1,073,426 33 4481 45 5,600 838 12,841 12 4,675 3.8 84375 127 3595 11.0 3,212 2.2
(7) :d)l\v\dtzlas)m 948,681 27 350,851 11 62,103| 620 20,371 318 36,466 34 73,651 59.5 346,440| 523 8250 252 50,546 | 34.8
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(5)

(25 1] BEEMBIRAREERED 7 4

(Ref.1) Change in Net Assets Held by Investor Type

fB[.% ¥100 mil. %
2014518 2014478 2015418 20154 7R 201647R 201747R 20184 7R
(Jan, 2014) (Jul, 2014) (Jan, 2015) (Jul, 2015) (Jul, 2016) (Jul, 2017) (Jul, 2018)
SRR S
Number of Listed lssues 140 154 157 164 196 208 217
oz
;::I(])+(5)+(6)+(7) 77,811 100.0 94,136 100.0 [ 110,836 100.0 [ 153,764 100.0 [ 159,089 1000 [ 252,984 100.0 [ 349,522 100.0
(1) BURF- #0752 S E A _ B B B _ _ B B _ B o 00 o B
Govt. & Local Govt. :
® Em;ﬁ.}\d\ﬁ (2)+(.3)+(4) 63,588 81.7 79,718 84.7 92,172 832 131,944 85.8 | 139,024 874 | 233423 923 328113 939
Domestic Corporation Subtotal
@ ?“MEE'J‘_JF atbiotdte 56086 | 721 | 73014|  776| 83760|  756| 122648 798| 130563|  821| 225262| 890 318783| 912
inancial Institutions
a ﬂﬁmﬁ% 9,654 124 15,528 16.5 16,509 14.9 19,849 129 18,269 115 23,539 9.3 27,295 78
City & Regional Banks
b Eﬁﬁﬁ 32,846 422 43867 46.6 52,012 469 88226 574 | 96,830 609 | 182,937 723 | 268246 76.7
rust Banks
(a+tb DB R EIEFRS)
(Out of a+b Investment Trusts ) 53 0.1 60 0.1 97 0.1 134 0.1 174 0.1 389 0.2 754 0.2
(atbDSBLERIEFRS)
(Out of a+b Annuity Trusts ) 87 0.1 111 0.1 172 0.2 131 0.1 107 0.1 61 0.0 65 00
Py
¢ iﬁ{%ﬂﬁrﬁ . 5,805 15 5,293 5.6 5,507 50 4,360 28 3,922 25 5,761 23 5712 1.6
Life Insurance Companies
. N
d E%ﬁl‘ﬁz?i . 46 0.1 38 0.0 43 00 258 0.2 107 0.1 74 00 119 00
Non-life Insurance Companies
° g@fﬁ’,o)ﬁﬁm&ﬁ P 7,733 9.9 8,285 88 9,687 87 9,954 6.5 11,434 72 12,948 5.1 17,410 50
ther Financial Institutions
= o
@ “Eﬁz.:.*i . 5823 15 4,755 5.1 5962 54 7,399 48 5,898 37 6,117 24 6,738 1.9
Securities Companies
@ f%ﬁi)\% . 1,678 22 1,949 21 2,449 22 1,895 1.2 2,562 1.6 2,044 08 2,593 0.7
usiness Corporations
® ?Sﬁj\g 7393 9.5 8,267 8.8 10,685 9.6 12,624 8.2 8,726 55 9,578 38 11,922 34
oreigners
0 & A Toft 6,828 8.8 6,150 6.5 7,978 72 9,196 6.0 11,338 741 9,983 39 9,487 27
Individuals
M sdvA it ¥ N MidvA Yt ¥ Y/, N
G BRAT I PERR B DO HERS FEIB PRI R MR EERR Y = 7 DOHER
Change in Assets Net Assets held by Share of Net Assets held by Investor Type
Investor Type
100%
400,000 i A D
- Individuals
350,000 NEEAF
[0 Foreigners
300,000 mEREAE
T Business Corporations
= L
250,000 u J%Fﬁ .
605 Securities Companies
= DD & R
200,000 50% Other Financial Institutions
a5 n BT RELTH
150,000 Nor-life Insurance Companies
- nEaREE
100,000 Life Insurance Companies
208 - B {EEEERIT
50,000 Trust Banks
10% m 5i3R- 3R
0 City & Regional Banks

K HNL

= B s

2018/7  Gout, & Local Gout.

2014/1 2014/7 2015/1 2015/7 2016/7 2017/7 2018/7 2014/1 2014/7 2015/1 20157 2016/7 2017/7

: M (¥100 mil)

11



(6) (2% 2] @EGD T TV — RN H TG EBPI A MU PERRER O BT 2 Wb
(Ref.2) Assets under management by Investor Type by product category

(@) HAfEE
Japanese Equity Index

f&.% ¥100 mil.,%

2017578 20184 7AH
(Jul, 2017) (Jul, 2018)
AR
Number of Listed Issues 87 93
f Bt (DHEHET) 234795 | 1000 | 327493 1000
otal
(1) AT - # 5~ EHK _ _ _ _
Govt. & Local Govt.
(5) EREANNET (2)+(3)+(4)
Domestic Corporation Subtotal 223,061 950 313,250 9.7
() ERBA/NEL atbrordre 218084 92.9 | 307596 93.9
Financial Institutions ’ ) ’ :
a #BER - HbERE
City & Regional Banks 19.088 8.1 21.749 6.6
b {EFEERIT
Trust Banks 182,410 77.7| 267,263 81.6
(a+tb M5BT EETED)
(Out of a+b Investment Trusts ) 299 01 594 02
(a+bDILEEIFFED)
(Out of a+b Annuity Trusts ) 5 00 5 00
° %ﬁﬁuﬁ%ﬁ i 5715 24| 5481 1.7
ife Insurance Companies
d BERREH 50 0.0 89 0.0
Non-life Insurance Companies ) :
e ZTDHhD EREhHEES
Other Financial Institutions 10820 46 13014 40
@ ESTE#%?i _ 4126 18| 4448 14
ecurities Companies
@ f%;’fk% . 852 0.4 1,206 0.4
usiness Corporations
® ?E'.;%A%; 8,443 3.6 10,734 33
oreigners
” Iﬁuf'%o’m 3,290 14| 3509 11
ndividuals
PG B R AT PERR B D HERS FEEM R RAT M PERRR S = 7 OHER
Change in Assets Net Assets held by Share of Net Assets held by Investor Type
Investor Type
350,000 100% T— T u @A -FMmih
T Individuals
300,000 0% NTEAE
0% Foreigners
REETAF
250,000 70% Business Corporations
nisEi
200,000 60% - Securities Companies
0% B E0 MO & /EE
Other Financial Institutions
150,000 s " EERBAH
Non-life Insurance Companies
100,000 30% L] E_ﬁﬁf%ﬁﬁ%?i _
Life Insurance Companies
20% u {EEEIRIT
50,000 Trust Banks
10% LES i i
0 0% City & Regional Banks
T T A
2017/7 2018/7 2017/7 2018/7 B s e

Govt. & Local Govt.

¥ H{Z(Unit) : (M (100 mil)
12



(b) REIT 5%k

REIT Index
f&M,% %100 mil. %
2017478 20184 7H
(Jul, 2017) (Jul, 2018)
ek
Number of Listed Issues 10 12
oz
B (DHEHEHD) 6841| 1000| 10743| 1000
Total
(1) BaRF- 75 4 S A _ _ _ _
Govt. & Local Govt.
(5) EIREAN /NG (2+(3)+(4)
Domestic Corporation Subtotal 6320 924 10.250 954
(2) SERHBI/NEL atbrotdre 5797 847| 9521 88.6
Financial Institutions
a #PER - HERE
City & Regional Banks 3.679 538 4.980 464
b {SFERIT
Trust Banks 382 49 669 62
(a+bDS5BFEIEFES)
(Out of a+b Investment Trusts ) 5 01 31 03
(a+bD>BEE(ETES) B B B B
(Out of a+b Annuity Trusts )
P
c EMmRE=A . 46 07 210 20
Life Insurance Companies
= =~
d BERERH . 24 03 29 0.3
Non-life Insurance Companies
e T Dth )& R RS
Other Financial Institutions 1715 251 3634 338
ST
(@) BES& 4L . 163 24 181 17
Securities Companies
@ EREAE . 359 53 548 5.1
Business Corporations
© HEZAF 207 30 128 12
Foreigners
™ EA-Z Ot 315 46 365 34
Individuals

BB PRI R A HUE PER B OHERS

Change in Assets Net Assets held by

Investor Type

12,000

BB PRI RA WS PE

MEY = T OHERS

Share of Net Assets held by Investor Type

100%

i@ EDi
Individuals
AEENH
Fareigners

s FEEAF

Business Corporations

=il S
Securities Companies
010 & R
Other Financial Institutions
= AT RERI

I—
10,000 -
8,000
]

6,000 -
4,000

2,000 -

0 :

Mon-life Insurance Companies
m s RE T

Life Insurance Companies
u EHET

Trust Banks

2017/7

¥ H{Z(Unit) @ (M (100 mil)

2018/7

[ T
9% |
80%
70%
60%
50%
a0%
30% |
P
10%
! 0%

w EE AR
City & Regional Banks

13

20177

2018/7

w R MU A HE
Govt. & Local Govt.



(o) A EREFEE
Foreign Equity Index

f&F.% ¥100 mil.%

2017478
(Jul, 2017)

2018474
(Jul, 2018)

FRAR S

Number of Listed Issues

36

34

BEF (DHE)+H6)HT)
Total

884 100.0

1,002 100.0

(1) BAF -5~ Hik
Govt. & Local Govt.

(5) EIREANET (2+3)+4)

Domestic Corporation Subtotal

(2) £FAHERE/NET atbtctdte

Financial Institutions

a #BER- IRF
City & Regional Banks

b {SEEERIT
Trust Banks

(a+bDHHLIFERETED)

(Out of a+b Investment Trusts )

(a+bDSLEEIFFED)
(Out of a+b Annuity Trusts )

c £afRIRET

Life Insurance Companies

d RERRSH

Non-life Insurance Companies

e T D FhiES

Other Financial Institutions

(3) fEH =4

Securities Companies

4) BEEAF

Business Corporations

6) NEEAF

Foreigners

(M BA-Z0i

Individuals

224 254

163 184

21 23

140 158

47 53

49 5.6

610 69.1

336 33.5

258 25.7

55 55

199 19.8

64 6.4

45 45

621 62.0

PEHB PR P AT W PERR R D HERS
Change in Assets Net Assets held by

FEIB PRI R MR EERRFH S = 7 DOHER
Share of Net Assets held by Investor Type

Investor Type

1,200 100%
90%

1,000
80%
60%
600 S0
40%

400
30%
500 20%
10%
0 : | 0%

2017/7

¥ H{Z(Unit) @ (M (100 mil)

2018/7

2017/7 2018/7

14

w @ E D
Individuals
HEELS
Foreigners
REEEAF
Business Corporations
RS- ia
Securities Companies
B E DD £ R
Other Financial Institutions
nEEREST
Non-life Insurance Companies
m i R T
Life Insurance Companies
" (E5EERIT
Trust Banks
u 2R iR
City & Regional Banks
B A HEE
Govt. & Local Govt.



(d) fEZHHEH
Bond Index

fM.% ¥100 mil..%

2017578
(Jul, 2017)

2018474
(Jul, 2018)

EiXE

Number of Listed Issues 8

11

A&t (1)+BE)HE)HT)

Total 53

=

100.0

640 100.0

(1) BUAF - 5 22 F ER
Govt. & Local Govt.

(5) EREANEL (2+(3)+(4)

Domestic Corporation Subtotal

(2) £FLHERS/NET atbrctdre

Financial Institutions

a #HER - HERE
City & Regional Banks
b {SEEERIT
Trust Banks
(atbDSBFZEIEFES)
(Out of at+b Investment Trusts )

(a+tbDILFEEEFES)
(Out of a+b Annuity Trusts )

c ARRIREH

Life Insurance Companies

d EERREHT

Non-life Insurance Companies

e TN D RIHEES

Other Financial Institutions

(3) FEZF=1

Securities Companies

(4 BEREANEF

Business Corporations

(6) HEEAZF

Foreigners

(1 BEAN-ZDih

Individuals

349 65.6

293 55.2

239 451

54 10.2

51 9.6

169 31.9

380 59.4

263 411

134 209

24 38

105 16.4

106 16.6

56 88

204 31.8

FEHB PR P AT WU PERR R D HERS
Change in Assets Net Assets held by

FEIB PR R MR EERR S = 7 DOHER
Share of Net Assets held by Investor Type

Investor Type
700 100%
600 o0%
80%
500 - 0%
400 60%
50%
300
40%
200 30%
20%
100
10%
0 ] 0%
2017/7 2018/7

¥ H{Z(Unit) : (M (100 mil)

2017/7 2018/7

15

@A EDH
Individuals
AEEAE
Foreigners
CERFAFE
Business Corporations
LHE: 510
Securities Companies
uE D £ HEE
Other Financial Institutions
niBEREE
Non-life Insurance Companies
A GiRE ST
Life Insurance Companies
u {SEEERIT
Trust Banks
u HiE RS
City & Regional Banks
LGRS b bathiley
Govt. & Local Govt.



() =ET 47 1 465%K

Commodity Index

%M,% ¥100 mil.%
201747R 2018%E7H
(Jul, 2017) (Jul, 2018)
LR 9 9
Number of Listed Issues
o
B (DHEHED 1538 | 1000| 1238| 1000
Total
(1) BaRF- #7548 S A o 00 _ _
Govt. & Local Govt. :
(5) EIRE AN (2+(3)H4)
Domestic Corporation Subtotal 438 285 455 36.7
(2) SERHBA/NE atbrcidre 174 113 225 18.1
Financial Institutions
a #RER - HERE
City & Regional Banks 16 10 8 06
b {S5EERIT
Trust Banks 149 9.7 194 15.7
(a+bDSBFZEIEFES)
(Out of a+b Investment Trusts ) 84 55 128 103
(a+bDILFREFES)
(Out of a+b Annuity Trusts ) 50 33 55 45
c EHRBR _ _ _ _
Life Insurance Companies
d BEEREH B B B B
Non-life Insurance Companies
e Z DD & FLHEES
Other Financial Institutions 9 06 23 19
ST e o
@) Bt . 67 44 42 34
Securities Companies
@ ERANE ) 197 1238 188 152
Business Corporations
© SHEEAF 75 49 47 38
Foreigners
@ EA-Z O 1024 666 737 595
Individuals

PEHB PR P AT W PERR R D HERS
Change in Assets Net Assets held by

Investor Type

1,800

1,600

1,400 -

1,200

1,000 -
800
600

400
200
0 )

2017/7

¥ H{Z(Unit) @ (M (100 mil)

2018/7

FEIB PRI R MR EERRFH S = 7 DHER
Share of Net Assets held by Investor Type

100%

90%

2018/7

2017/7

16

A - O
Individuals
HEELE
Foreigners
REETAF
Business Corporations
niSEi
Securities Companies
B ED D A HEE
Other Financial Institutions
miEERME ST
Non-life Insurance Companies
mEaiREST
Life Insurance Companies
u {E5ERIT
Trust Banks
LR i chie
City & Regional Banks
u - 7 A R EE
Govt. & Local Gowt.



® vARLy IR A =2

Leverage Index / Inverse Index

&MH.%  ¥100 mil.%

201747R

(Jul,

2017)

201847R
(Jul, 2018)

SRR

Number of Listed Issues

29

29

HET (D+GE)HE)HT)
Total

6,042

100.0

6,627 100.0

(1) BT - Hh 75 2> F K
Govt. & Local Govt.

(5) EIPREANNET (2)+(3)+(4)

Domestic Corporation Subtotal

(2) £FHERT/NET atbrotdre

Financial Institutions

a #RER- HERF
City & Regional Banks

b {SFEERIT
Trust Banks

(a+bDSL R EIFFES)

(Out of a+b Investment Trusts )

(a+tbDSILEREFTS)
(Out of a+b Annuity Trusts )

c EmRIRET

Life Insurance Companies

d BERRET

Non-life Insurance Companies

e TDhDEFERE

Other Financial Institutions

(3) FEH =4

Securities Companies

(OF-=+ 3 I

Business Corporations

6) HEEAF

Foreigners

N EA-Z D

Individuals

1,805

670

489

34

148

709

426

619

3,618

29.9

11.1

8.1

0.6

24

11.7

7.0

59.9

2,319 35.0

719 10.9

312 4.7

73 1.1

1,142 172

457 6.9

844 12.7

3,464 523

PEHB PR P AT WU PERR R D HERS
Change in Assets Net Assets held by

Investor Type

7,000

BB R PRI PR AT M PER

B = 7 DHERS

Share of Net Assets held by Investor Type

100%

90%

3,000

6,000
5,000 -
4,000 -

BO%

T0%
60% -

500 -

40%

0%

20%

10%

2,000
- I
0

2017/7

¥ H{Z(Unit) : (M (100 mil)

2018/7

17

20177

2018/7

u @A - E i
Individuals
HEENF
Foreigners
REEFEAF
Business Corporations
L5354
Securities Companies
EEquliELE el
Other Financial Institutions
mEEREST
Non-life Insurance Companies
B LGRS T
Life Insurance Companies
u{EFERIT
Trust Banks
u 3R hikE
City & Regional Banks
u - AR EE
Govt. & Local Govt.



(g) =it
Other

&A%

¥100 mil., %

2017478

(Jul,

2017)

201847H

(Jul,

2018)

AR

Number of Listed Issues

5

6

BEF (DHB)+6)+HT)
Total

263

100.0

328

100.0

(1) BUAF - #1522 2 ER
Govt. & Local Govt.

(5) ERENNET (2)+3)+(4)

Domestic Corporation Subtotal

(2) &RAHEEEI/NET atbtotdte

Financial Institutions

a #RER - HhER %
City & Regional Banks

b {SFEERAT
Trust Banks

(a+bDSL I EIETSD)

(Out of a+b Investment Trusts )

(a+tbDSHLERIEFES)
(Out of a+b Annuity Trusts )

c EmRIERH

Life Insurance Companies

d BERRRH

Non-life Insurance Companies

e TDHth D& EhHERE

Other Financial Institutions

(3) EEFF R4

Securities Companies

(4) BEENE

Business Corporations

(6) S EEANF

Foreigners

) EA-Z D

Individuals

98

65

52

23

78

86

375

248

2.7

2.1

20

209

191

59

36

83

63.9

58.4

17.9

4.8

6.3

294

21

34

252

FEHB PR P AT WU PERR R D HERS
Change in Assets Net Assets held by

Investor Type

350

300

250

-
150
100 -
0 )

2017/7

¥ H{Z(Unit) : (M (100 mil)

2018/7

FEIB PRI R MR EERRFH S = 7 DHER
Share of Net Assets held by Investor Type

100%

90%

0%

w {EA - D)
Individuals
HEFEAF
Foreigners

nEEXELE
Business Corporations

LEE:5-4i8

Securities Companies

B E D0 & HE

20%

Other Financial Institutions
mEEREST

Non-life Insurance Companies
B EaiRE T

Life Insurance Companies

m EEERT
Trust Banks

0%

18

2017/7 2018/7

m EE- iR

City & Regional Banks
B R A
Govt. & Local Govt.



(h) ETN
ETN

#M.% ¥100 mil,%

2017474

(Jul,

20184 7H
2017) (Jul, 2018)

AR

Number of Listed Issues

24 23

BE (D+HE)HE)+(T)
Total

2,092

100.0 1,451 100.0

(1) BT - #b 5 22 HE K
Govt. & Local Govt.

(5) EIREAN/INEL (2+(3)+4)

Domestic Corporation Subtotal

(2) &R/ NET atbtctdte
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1305 |ETF-TPX 1479 | KFIMSCIA# % 1E 1610 |ETF-EHE 1637 [F 4D FEH
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*Survey Coverage (Jul. 2018)

Category Code

1305,1306,1308,1310,1311,1312,1319,1320,1321,1329,1330,1344,1346,
1348,1364,1369,1397,1399,1460,1473,1474,1475,1477,1478,1479,1480,
1481,1483,1484,1485,1489,1492,1493,1494,1498,1551,1553,1563,1577,
1578,1585,1586,1591,1592,1593,1596,1598,1599,1610,1612,1613,1615,
1617,1618,1619,1620,1621,1622,1623,1624,1625,1626,1627,1628,1629,
1630,1631,1632,1633,1634,1635,1636,1637,1638,1639,1640,1641,1642,
1643,1644,1645,1646,1647,1648,1649,1650,1651,1652,1653,1654,1670,
1698,2516

(a) Japanese Equity Index

(b) | REIT Index 1343,1345,1398,1476,1488,1495,1555,1595,1597,1659,1660,2515

1309,1322,1323,1324,1325,1385,1386,1387,1388,1389,1390,1391,1392,
(c) | Foreign Equity Index 1393,1394,1545,1546,1547,1549,1550,1554,1559,1560,1575,1576,1655,
1657,1658,1678,1679,1680,1681,2513,2514

(d) | Bond Index 1482,1486,1487,1496,1497,1566,1656,1677,2510,2511,2512

(e) | Commodity Index 1328,1540,1541,1542,1543,1671,1682,1683,1699

1356,1357,1358,1360,1365,1366,1367,1368,1456,1457,1458,1459,1464,
Leverage Index/
) 1465,1466,1467,1468,1469,1470,1471,1472,1568,1569,1570,1571,1572,
Inverse Index

1573,1579,1580

(g) | Other 1490,1499,1552,1561,1567,1574

2031,2032,2033,2034,2035,2036,2037,2038,2039,2040,2041,2042,2043,
2044,2045,2046,2047,2048,2065,2066,2067,2068,2069

(h) |ETN
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- This document was created for the sole purpose of providing an outline explanation for ETFs and ETNSs. It is not
intended for solicitation for investment, nor a disclosure document pursuant to the Financial Instruments and

Exchange Act.

- Because ETFs and ETNs invest in securities whose prices fluctuate, the market price or base value may
decrease due to shifts in the underlying index or foreign exchange market, fluctuations in the price of constituent
securities, bankruptcy or deterioration in the financial conditions of constituent securities of issuers, or other

market causes. Losses may arise from these factors. As such, invested capital is not guaranteed.

- When trading ETFs and ETNs, please fully read the documents distributed before concluding a contract with a
financial instruments business operator, etc. Trading should be conducted on one's own judgment and
responsibility, with sufficient understanding of the product's attributes, trading mechanism, existence of risk, sales

commissions, Total Expense Ratio, etc.
- The contents of this document are current as of Dec. 2018

- Following such date, there may be changes to the details of this document due to rule revisions and other
factors without prior notification. Additionally, the information contained within this document has been prepared
with the utmost care. However, the completeness of such information is not guaranteed. Tokyo Stock Exchange,
Inc. assumes no responsibility or liability for costs, losses, etc. arising from the use of this document and the

information it contains.

- Tokyo Stock Exchange, Inc. retains all rights related to this document and does not permit.
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