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JAPAN EXCHANGE Note: Japan Aug Jobless rate at 2.5%, Aug Industrial Production 2.7%, Aug Retail Sales stronger at 4.1%

Rubber Futures Report:

World rubber futures closed with no clear directions under moderate transactions. OSE's RSS dropped 1.0% with relatively active trading compared with the previous
week. SHFE and INE prices increased 0.2% and 2.0%, respectively, under large liquidation of positions ahead of the long Golden Week holidays. The open interest of
SHFE fell by 23,000 contracts, and that of INE dropped by 11,000. SICOM futures were up by 1.5% with moderate trading activities. China reported a surprisingly strong
Sept Manufacturing PMI of 50.1, and the expectations about the forthcoming 20th CPC conference might have prompted speculative buying and short covering in the
market. In world news, the Ukraine war turned to a new phase as Russia announced annexing four eastern regions in Ukraine and mobilizing more soldiers. Global
equities shed due to the fear of recession arising from further interest rate hikes by major central banks. The US Job reports and the CPI to be published next week will
test the level of rate hikes at the next FOMC meeting on November 2nd. The USD remained strong, reflecting the 10-year treasury yields hovering above 3.7%. Chinese
markets will close next week and resume on October 10th.

OSE RSS3 Last (JPY) Net SHFE/INE Last (CNY) Net SICOM TSR20 | Last (US¢) Net TFEX Last (THB) Net
Oct 22 226.0 -1.0 SCR/RSS Jan23 13,200 +30 Oct 22 134.9 Expired RSS3 Jan 23 58.45 +0.05
Nov 22 227.5 -1.0 SCR/RSS May23 13,100 +145 Nov 22 135.0 +2.2 RSS3 Feb 23 58.80 -0.15
Dec 22 227.8 = Total Vol. 1,554,705 | -33,086 Dec 22 134.6 +2.0 JRF Jan 23 227.2 +1.8
Jan 23 226.6 -2.4 Total OI 225,552 -23,366 Jan 23 134.8 +2.0 JRF Feb23 227.0 +1.7
Feb 23 226.4 2.2 INE TSR Nov 22 10,005 +215 Feb 23 134.9 +1.5 ICEX Last (INR) Net
Mar 23 228.3 -1.2 INE TSR Dec 22 10,005 +185 Mar 23 135.3 +1.8 RSS4 Sep 22 Untraded +0
Total Vol. 15,524 +11,406 Total Vol. 336,872 +64,707 Total Vol. 41,846 +4,139 MCX Last (INR) Net
Total Ol 9,937 -304 Total Ol 83,846 -11,039 Total OI 46,740 -2,870 RSS4 Oct 22 16,300 +0
Source: JPX Source: SHFE, INE Source: SGX Source: TFEX, ICEX, MCX
Daily Totl Volume [RHS) ~ ===0SE RSS3 Pricas (6th contract menth, LHS) Important Data / Stock levels Last Net
OPY/kg) (contracts) Japan OSE Rubber Stocks (ton, 20 Sept) 4,199 +284
260 10,000 Shanghai SHFE Rubber Stocks (ton, 30 Sept) 306,262 +3,701
253 9,000 Shanghai INE Rubber Stocks (ton, 30 Sept) 56,297 -3,226
5:: jEEE China Vehicle Total Sales (unit, 31 Aug 22) 2,383,354 36,704
240 G:DDD China Passenger Car Sales (unit, 31 Aug 22) 2,125,260 -49,065
235 5,000 China Commercial Car Sales (unit, 31 Aug 22) 258,094 +12,361
230 4,000 US Unemployment Rate (%, July) 3.7 +0.2
225 3,000 US Non-Farm Payroll (Aug) 315,000 -211,000
220 2,000 Japan Unemployment Rate (%, Aug) 2.5 -0.1
215 1,000 Japan Manufacturing PMI (Aug) 51.0 -1.1
Al L G et hfcccanancancconcnanl Japan Tankan Large Manufacturing (2Q) +9 -5
22288 EFEE 00D ngg w0 China Manufacturing PMI (Sept) 50.1 +0.7
ERm et e a TSR RNRRRRRS China GDP 2Q (%) 204 24
Source: JPX Source: JPX, SHFE, Bloomberg
FOREX Last Net Stock Index Last Net JPX Derivatives Last Net
uUsD/JPY 144.74 +1.43 NK225 Japan 25,937.21 | -1,216.62 JPX NK225 Dec 22 25,940 -1,090
EUR/USD 0.9802 +0.0115 TOPIX Japan 1,835.94 -80.18 JPX TOPIX Dec 22 1,836.0 -64.5
GBP/USD 1.1170 +0.0311 Dow Jones US 28,725.51 -864.90 JPX NK 400 Dec 22 16,470 -625
USD/CHF 0.9870 +0.0052 S&P 500 US 3,585.62 -107.61 JPX TSE REIT Dec 22 1,937.0 -68.0
AUD/USD 0.6400 00128 Nasdaq US 10,575.62 -292.31 JPX NK 225 VI Oct 22 25.10 +2.95
USD/CNY 7.1159 0.0125 CSI 300 China 3,804.89 -51.13 JPX JGB 10 Year Dec 22 148.30 -0.39
USD/INR 21,3488 +0.3538 Shanghai China 3,024.39 -63.98 JPX Golt':i 1 Kg Aug 23 7,726 +9
USD/SGD e ey HSI Hong Kong 17,222.83 -710.44 JPX P.Iatmum Aug 23 3,921 92
STI Singapore 3,130.24 -96.86 JPX Silver Aug 23 85.7 -2.8
USD/MYR 4.6375 +0.0588 KLCI Malaysia 1,394.63 3035 JPX Palladium Aug 23 9,900 +0
USD/THB 37.847 +0.282 SET Thailand 1,589.51 -42.20 JPX TSR20 Dec 22 191.0 +18
USD/IDR 15,227 +189 IDX Indonesia 7,040.80 -137.78 JPX Corn Sept 23 50,180 -590
USD/VND 23,861 +159 VSE Vietnam 1,132.11 -71.17 JPX Dubai Crude Feb 23 69,910 -1,970
Source: Bloomberg Source: JPX, Bloomberg Source: JPX
Technical Analysis on the OSE Feb-23 Contracts: Technical Analysis on the SICOM Dec-23 Contracts:
OSE's Feb-23 contracts closed JPY 2.2 lower at JPY 226.4. Trading was SICOM's Dec-23 contracts closed 2 US cents higher at 134.6. The prices
relatively active, with an average daily volume of 3,105 contracts, and increased in the third consecutive week, showing a gradual
there seemed to be light liquidation as the open interest fell by 304 improvement in market sentiment. The strong resistance remained at
contracts. The support is 221.5 and 218.8, and the resistance is 230.0 134.5 to 135.0, and closing above 135.0 will likely indicate the recovery
and 234.0. If the prices close above the 230.0 level, there could be to the 139-140 levels. The support is 130.5 to 131.0, and the resistance
further upside momentum. The new active month from the next week, is 135.0, followed by 139.0. China's long holidays next week would keep
Mar-23 contracts, closed at 228.3. Due to China's one-week holiday next the prices sideways with inactive market transactions.
week, the OSE rubber markets will hardly find clear price directions.
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Disclaimer

The copyrights for this document belong to Japan Exchange Group ("JPX"), and part or all of this document shall not be reproduced, republished, uploaded,
linked, posted, transmitted, adapted, copied, translated, modified, edited, or otherwise displayed or distributed in any manner without JPX's prior consent.

This document is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product. This document is for the
general circulation of the overview of JPX's futures markets only. It does not address any person's specific investment objectives, financial situation, or
particular needs. Advice should be sought from a financial adviser regarding the suitability of any investment product before investing or adopting any
investment strategies. Use of and/or reliance on this document is entirely at the reader's own risk. Investment products are subject to significant
investment risks, including the possible loss of the principal amount invested. The past performance of investment products is not indicative of their
future performance. The examples provided are for illustrative purposes only.

A designated person/company has compiled the information contained in this document from sources believed to be reliable. Still, no representation or warranty,
express or implied, is made by JPX and the person/company as to its fairness, accuracy, completeness, or correctness. JPX shall not be responsible or liable, whether,
under contract, tort including negligence or otherwise, for any loss or damage of any kind, whether direct, indirect, or consequential losses or other economic loss of
any kind, including without limitation loss of profit, loss of reputation and loss of opportunity suffered or incurred by any person due to any omission, error, inaccuracy,
incompleteness, or otherwise, any reliance on such information, or arising from and/or in connection with this document.
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