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JAPAN EXCHANGE Note: Japan National Feb CPI +0.4% Month/Month, CPI +0.9% Year/Year, Core CPI exclude Fresh Food +0.6%

GROUP

Rubber Futures Report:

Rubber futures prices closed the week mixed with OSE futures prices higher while SHFE, INE and SICOM prices were all lower. The weak JPY had gave support to the
OSE rubber futures as USD/JPY closed higher at 119.17. OSE active Aug futures closed +1.6% while SHFE and INE closed -3.7% and -3.8% respectively, SICOM rubber
futures fell 3.4% in active trading with many cutting its long positions. There was good selling all week in both the Chinese exchanges due to an increase in Covid-19
virus. The Chinese government also made several lockdowns and there is concern that the economy may further slowed down. On Global news, The Fed increased key
interest rate 0.25% to 0.25%-0.5% target in its Fed Funds rate after its FOMC meeting and had indicated another six increases this year to combat a 40-year high inflation.
The war in Ukraine continued despite some positive talks reported between the Ukrainian and Russian officials and Ukrainian President Zelensky agreed not to join
NATO and requested to meet Russian President Putin face to face. Global stocks recovered sharply after the Fed interest rate hike and some fighting eased in Ukraine.

OSE RSS3 Last (JPY) Net SHFE/INE Last (CNY) Net SICOM TSR20 | Last (US¢) Net TFEX Last (THB) Net
Mar 22 247.5 +3.2 SCR/RSS May22 13,380 -520 Apr 22 172.4 -5.2 RSS3 Jul 22 68.00 +0.95
Apr 22 247.0 +1.6 SCR/RSS Sep22 13,620 -510 May 22 171.5 -6.0 RSS3 Aug 22 68.00 +0.85
May 22 247.5 -1.0 Total Vol. 1,508,087 | -661,386 Jun 22 171.9 -5.9 JRF Jul 22 248.0 +2.5
Jun 22 246.7 -16 Total OI 356,839 +9,757 Jul 22 172.7 -5.3 JRF Aug 22 247.8 +2.6
Jul 22 247.3 +3.4 INE TSR May 22 11,095 -445 Aug 22 173.3 -5.2 ICEX Last (INR) Net
Aug 22 248.1 +4.0 INE TSR Jun 22 11,190 -440 Sep 22 173.6 -5.3 RSS4 Apr 22 17,320 +340

Total Vol. 9,866 -9,843 Total Vol. 214,786 -104,092 Total Vol. 52,968 +5,047 MCX Last (INR) Net
Total O 8,370 -231 Total Ol 73,804 +2,937 Total Ol 39,424 -5,409 RSS4 Mar 22 16,841 -134

Source: JPX Source: SHFE, INE Source: SGX Source: TFEX, ICEX, MCX
Daily Total Volume (RHS) —— OSE RSS3 Prices (6th contract month, LHS) Important Data / Stock levels Last Net
{PY/kg) (contracts) Japan OSE Rubber Stocks (ton, 10 Mar) 7,974 -239
10,000 Shanghai SHFE Rubber Stocks (ton, 18 Mar) 253,563 +1,289
265 2,000 Shanghai INE Rubber Stocks (ton, 18 Mar) 101,802 +1,108
s:z jssg China Vehicle Total Sales (unit, 31 Jan22) 2,530,584 255,334
250 s:uun China Passenger Car Sales (unit, 31 Jan22) 2,186,344 -235,214
245 5,000 China Commercial Car Sales (unit, 31 Jan22) 344,240 -20,120
240 4,000 US Unemployment Rate (%, Feb) 3.8% -0.2
235 3,000 US Non-Farm Payroll (Feb) 678,000 +197,000
230 2,000 Japan Unemployment Rate (%, Jan) 2.8 +0.1
225 1,000 Japan Manufacturing PMI (Feb) 52.7 -2.7
220 s 5558585532482 55 555555555555 0 Japan Tankan Large Manufacturing (4Q) +18 +0
R S S S A E =z E Tz China Manufacturing PMI (Feb) 50.2 +0.1
niia e B B - s China GDP 4Q (%) +4.0 -0.9
Source: JPX Source: JPX, SHFE, Bloomberg
FOREX Last Net Stock Index Last Net JPX Derivatives Last Net
USD/JPY 119.17 +1.88 NK225 Japan 26,827.43 | +1,664.65 JPX NK225 Jun 22 26,730 +1,640
EUR/USD 1.1051 +0.0139 TOPIX Japan 1,909.27 +109.73 JPX TOPIX Jun 22 1,898.0 +112.0
GBP/USD 1.3178 +0.0141 Dow Jones US 34,754.93 | +1,810.74 JPX NK 400 Jun 22 17,090 +995
USD/CHF 0.9318 20.0024 S&P 500 US 4,463.12 +258.81 JPX TSE REIT Jun 22 1,919.0 +57.0
USD/CNY 6.3612 +0.0219 CSI 300 (Ehin:c\ 4,265.90 -40.62 JPX JGB 10 Year Jun 22 150.07 -0.32
USD/INR 75.805 07875 Shanghai China 3,251.07 -58.68 JPX Golt':i 1 Kg Feb 23 7,361 -70
HSI Hong Kong 21,412.40 +858.61 JPX Platinum Feb 23 3,848 -57
HSh/SGD L) -0.0063 STI Singapore 3,330.63 +80.97 JPX Silver Feb 23 96.1 -0.1
USD/MYR Ly -0.0005 KLCI Malaysia 1,591.26 +23.04 JPX Palladium Feb 23 9,700 -1,200
USD/THB 33.335 +0.036 SET Thailand 1,678.51 +20.50 JPX TSR20 July 22 203.0 2.4
USD/IDR 14,340 +39 IDX Indonesia 6,954.97 +32.37 JPX Corn Mar 23 48,610 -3,100
USD/VND 22,863.8 +4.8 VSE Vietnam 1,469.10 +2.56 JPX Dubai Crude Aug 22 70,460 +3,010
Source: Bloomberg Source: JPX, Bloomberg Source: JPX
Rubber Trading — Technical Analysis OSE Rubber June/Aug Spread: Rubber Trading — SGX SICOM May Futures Technical Analysis:
OSE June futures settled at 246.7 and the active Aug futures closed at SICOM May rubber futures fell sharply after prices broke through critical
248.1. Based on the June/Aug calendar spread the market settled at - support at 176.0 in the early week. There was heavy selling as many long
1.4 (246.6-248.1). Last week the spreader sold the June/Aug at +4.2 and positions liquidated. Prices fell to a week’s low of 168.0 and managed to
was looking the spread to move to par or negative to take profit. Indeed, rebound to settle on Friday 171.5. The break of the triangle support line
the June/Aug went negative -1.4 on closing and the spreader took profit indicate that prices may fall to 158-160 target level. However, prices are
at par which reap 4.2 points in profit. The spreader will look for further now likely to congest within 168-175 range in the near term. RSI closed
opportunities in the spread market again. at 36% after touching a low of 31% which was near oversold condition.
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Disclaimer

The copy rights for this document belong to Japan Exchange Group ("JPX") and part or all of this document shall not be reproduced, republished, uploaded, linked, posted,
transmitted, adapted, copied, translated, modified, edited or otherwise displayed or distributed in any manner without JPX’s prior consent.

This document is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product. This document is for general circulation of
overview of JPX’s Futures Markets only. It does not address the specific investment objectives, financial situation or particular needs of any person. Advice should be sought
from a financial adviser regarding the suitability of any investment product before investing or adopting any investment strategies. Use of and/or reliance on this document is
entirely at the reader’s own risk. Investment products are subject to significant investment risks, including the possible loss of the principal amount invested. Past
performance of investment products is not indicative of their future performance. Examples provided are for illustrative purposes only.

The information contained in this document has been compiled by a designated person/company from sources believed to be reliable, but no representation or warranty,
express or implied, is made by JPX and the person/company as to its fairness, accuracy, completeness or correctness. JPX shall not be responsible or liable, whether under
contract, tort including negligence or otherwise, for any loss or damage of any kind, whether direct, indirect or consequential losses, or other economic loss of any kind,
including without limitation loss of profit, loss of reputation and loss of opportunity suffered or incurred by any person due to any omission, error, inaccuracy,
incompleteness, or otherwise, any reliance on such information, or arising from and/or in connection with this document.

The information in this document is subject to change without notice and is provided in good faith but without legal responsibility or liability
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