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|. Overview of Earnings for FY2014
(April 1, 2014 — March 31, 2015)

* This document is not subject to the audit procedures required under the Financial Instruments and Exchange Act.

Please note that its contents have not been audited on a consolidated basis in accordance with the Act as of the time of disclosure.
JPX adopted IFRS from the full-year consolidated results for FY2014. The consolidated J-GAAP figures for FY2014 in this
document are provided as reference to facilitate comparison with past year results.



JPX

Highlights and FY2015 Forecast

B FY2014 net income increased, boosted by cost reductions from system integration,
despite revenue declines in cash equities and derivatives trading from last year.
B FY2015 forecast includes a 6% decline in operating revenue but also reduced

operating expenses from integration synergies.

FY2013 FY2014

(J-GAAP) (J-GAAP) yly (IFRS) yly =
Operating Revenue 116,251 106,232 (9%) 106,167  (9%)
Operating Expenses 65,131 56,493 (13%) 52,863 (19%)
Operating Income = 51,120 49,739 (3%) 53,529 5%
Ordinary Income 52,801 51,912 (2%) = -
Net Income = 29,835 31,421 5% 34,427 15%
EBITDA 68,241 65,668 (4%) 65,743  (4%)
Dividend per share= 43.0 yen - - 50.0 yen 7.0yen

(JPY mil.)
FY2015 (Forecast)
(IFRS) yly

100,000  (6%)
52,000  (2%)
48,500  (9%)

33,000 (4%)

73.0yen 23.0vyen

*1 IFRS was adopted from the full-year earnings results for FY2014. Operating income in accordance with IFRS includes non-operating and extraordinary income/loss other than
financial revenue/expenses and equity in income/loss of affiliates. Net income in accordance with IFRS indicates net income attributable to owners of the parent company.

*2 FY2014 changes as compared with FY2013 (J-GAAP).
*3 Total of Q2 and year-end figures (includes figures adjusted for Oct. 2013 stock split).

» Average Daily Trading Volume/Value of Major Products

£Y2013 FY2014
yly
Cash Equities (trading value) = JPY 3,098.8 bil. JPY 2,856.4 bil. (8%)
TOPIX Futures (trading volume) 94,297 contracts 84,785 coracts  (10%)
Nikkei 225 Futures (trading volume) *2 218,619 contracts 186,565 conracts  (15%)
Nikkei 225 Options (trading value) *3 JPY 40.0 bil. JPY 27.8 bil.  (30%)
10-year JGB Futures (trading volume) 34,975 contracts 36,745 contracts 5%

FY2015

(Assumptions for forecasts)

JPY 2,400.0 bil.
100,000 contracts
221,000 contracts
JPY 33.5 bil.
44,000 contracts

*1 Incl. ETFS/ETNs and REITs, etc. *2 Incl. Nikkei 225 mini (calculated using factor of 1/10) *3 Excluding Weekly options

yly

(16%)
18%
18%
20%
20%



wx Increasing Shareholder Returns

B Our basic profit distribution policy will be revised from FY2015 with a focus on enhancing
shareholder returns, along with raising the target dividend payout ratio from 40% to 60%.

B Based on the new target payout ratio, FY2015 estimated annual dividend is JPY 73, an increase
of JPY 23 from FY2014.

(JPY)
Second Quarter Year-end Dividend
(Sept. 30) (Mar. 31) Annual Payout Ratio
FY2014 32.0 50.0
(Actual) 18.0 (Scheduled) (Scheduled) 39.9%
FY2015 36.0 37.0 73.0 60.7%

(Forecast)

Basic Policy on Profit Distribution (New)

JPX adopts a dividend policy with a target payout ratio of about 60% tied to business
performance while giving due consideration to the importance of internal reserves for the
following purposes:

« Maintaining sound financial health as a financial instruments exchange group,

* Preparing for risks as a clearing organization, and

» Enabling the group to pursue investment opportunities to raise the
competitiveness of its markets as they arise.




JPX

Market Trend

[ | Boosted by additional BOJ easing and a weaker yen, cash equities trading value picked up in the
second half, increasing from a daily average within the JPY 2 tril. range to exceed JPY 3 tril. The
full-year average remained short of last year’s booming conditions, declining 8% to JPY 2.9 tril.

[ | Daily average derivatives trading volume rose sharply from October amid increased stock market
volatility. Full-year averages were weighed down by sluggish trading in the first half, with both
Nikkei 225 futures and TOPIX futures declining by 15% to about 187,000 contracts and 10% to
85,000 contracts respectively.

» Average daily trading volume/value of major products

Cash Equities Nikkei 225 Futures/TOPIX Futures
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*1 Total of trading value of common stocks on TSE 1st /2nd Sections (including former OSE 1st /2nd Sections), Mothers, JASDAQ, TOKYO PRO Market, and ETFs/ETNs, REITs etc.

*2 Contracts of Nikkei 225 mini are calculated using a factor of 1/10



px  Operating Revenue

B Trading services revenue decreased due to a decline in cash equities and
derivatives trading.

B Clearing services revenue recorded a slight decline, which was lessened by the
inclusion of full-year JGB OTC clearing revenue after the JGBCC merger in Oct.
2013 and IRS clearing revenue growth.

B Information services revenue increased with growth in licensing revenue from JPX-
Nikkei 400's growing stature as a benchmark.

116,251 Information (PY mil )
,,,,,,,,,,,,,,,,, Services
+ 194
Tradln 777777777777777777777777777777777777777777777777777 1061167
'ng Clearing Listng /g
Services Services  Services Other Fees for
/ development
T e e L (65)
; Growth in licensing ! Temporary increase in = 1 \
i revenue, etc. ! system development ! I, [

For revenue at TSS,
changed from
completed contract
method to cost
recovery method.

! Service Co., Ltd. (TSS)in -
the previous year

1
1
!
1 revenue of Tosho System !
1
1
1

(Note) Changes in line items with IFRS adoption

Trading Participant Fees - Trading Services Revenue

Income from Securities Settlement - Clearing Services Revenue
Listing Fees - Listing Services Revenue

Income from Information Services - Information Services Revenue

FY2013 FY2014 FY2014



Jex  Operating Expenses

B Total cost reductions of JPY 4.3 billion for system maintenance/operations and
depreciation from integrating the trading platforms for cash equities and derivatives.

B Operating expenses declined JPY 3.6 billion from J-GAAP figures due to abolition

of goodwill with IFRS adoption, and the change in the accounting treatment for
retirement benefits.

Rent
Personnel gxpenses on

Expenses Real Estate
+ 246

(JPY mil.)

65,131 +59
System
J Maintenance Depreciatﬁirtr)mrrlr 7777777
& Operation
_ Expenses  (2,610) 26,493
(1,695) Other 3]
4,637) P @0
/ - Amortization
mmmmn < — G of Goodwill
| ystem development A (3,442)
costs of TSS in the
previous year A
____________________________ P

FY2013

FY2014



II. Impact of IFRS Adoption




JPX

Impact of IFRS Adoption (Profit/Loss Statement)

B Expenses decreased by JPY 3.44 billion with the abolition of goodwill amortization accompanying the
change in accounting treatment.
B Income items are presented in accordance with IFRS, with changes from J-GAAP figures.

(JPY mil.)

IFRS FY2014

[Changes in accounting

Operating revenue 106,232 Operating revenue 106,167
Other revenue 318 treatment]
Total revenue 106,486 9 Operating expenses down by
JPY 3.6 bil. due to abolition of
: , - : goodwill amortization and change
uoperatlngexpenses ........................... 56’493 N g Operatmg expenses 52,863 in accounting treatment for
Other expenses 610 retirement benefits.
Total expenses 53,473
Share of income of investment accounted for [Changes in presentation]
usin i 516
g the equity method _
@ Operating income 49,739 Operating income 53,529 4 Operating income _
Non-operating income 2,235 Financial income 1,400 INERIES JHEIAP BTEIE S
e . . and extraordmary income/loss
Non-operating expenses 62 —> Financial expense 41 other than financial revenue/
Ordinary income 51,912 expenses.
...... Extraord|nary|ncome46 &) Income before income tax
Extraordinary losses 589 Operating income (IFRS) and
UIncome before income taxes : . financial revenue/expenses.
& minority interests 51,370 &)Income before income tax 54,887
Income taxes 19,659 Income tax expense 20,171 (4 Netincome (owners of parent)
Income before minority . Net income less non-controlling
interests 31,710 Netincome 34,716 interests (minority interests).
Minority interests in income 288 Net income attributable to Corresponds to J-GAAP net
@Net income 31,421 ) Owners of the parent company 34,427 InEeris:
Non-controlling interests 288



wx  Impact of IFRS Adoption (Balance Sheet)

B With the change in accounting treatment, the outstanding amount of clearing business financial assets
and liabilities for derivatives and other transactions at JSCC (JPY 25 tril.) were included as of the end
of the term. Posted under both assets and liabilities, they pose no significant impact to risk. 9

B Goodwill amortization was abolished from the start of FY2013 with retroactive IFRS application

(included in assets at the start of FY2013). )
(JPY mil.)

IFRS FY2013 FY2014
Current Assets 11,231,231 Current Assets © 17,295,075 27,550,495 _ _
.......................................... e [Changes in presentat|on]
() Cashanddeposits 103813 fE).9‘??h..."?‘..r.‘.‘?'..???h..?QH!Y‘?.‘.'?F‘F?.................f ................. 50713 . 60,114
Other fi ial t ; 53,903 42,869 .
................................................................................. T erlnanCIaasseS u Short_term (3_m0nth)

Margin funds for derivatives, etc. : ¢ ' . ' . ; 5 :
and when-issued transactions 913,437 UCIearlng business financial assets 5 16’049’798; 25,635,085 cash and cash deposits

.............................................................................................................................................................................................................................................................. are posted under "Cash
and cash equivalents,"
those with longer terms

Deposits for clearing funds 188,734

Deposits as collateral for facilitating

10,500
settlement i : : are posted under "Other
Non-current Assets . 172,482 Non-current Assets 184,871 196,276 financial assets."
QGoodWHI ......... 63932 uGoodwnl .......................................................... ................. 67374 ............... 67374 u Single ine tem for
Current Liabilities 11,178,274 Current Liabilities . 17,244,506 27,488,802 clearing fund and other
.............. . . dEDOSItS by Cleanng
Margin funds received for derivatives,: . . ) e 5 o i
lete. and when-issued transactions > *>" uC'eamgbusmessnnam'a'"ab'"t'es16049798 ...... 205,05 participants for covering
u Deposit received for clearing funds 188,734 UDeposits from clearing participants 1,128,362 1,795,095 the risk of participant
Deposnsrece“/edasco“ateralfor ......... R R ................................. ................................ d efault at JSCC
o 10,500 : :
facilitating settlement . :
Non-current Liabilities 23,420 Non-current 22,662 16,403
: Liabilities 5
Net Assets : 202,018 Equity 212,777 241,565
Shareholder§’ equity and other 196,342 Equity attributable to owners of the 207,10 : 235,611
comprehensive income parent compan ;

Assets/ 17,479,946 27,746,771

Liabilities and Equity
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px Referential Financial Data

» Quarterly Business Performance (J-GAAP)

FY2013

1Q 2Q
(Apr. 1,2013- (Jul. 1, 2013-

Operating Revenue 36,099 25,623
Operating Expenses 18,156 15,364

Operating Income 17,943 10,258
Ordinary Income 18,655 10,261
Net Income 11,209 5,341
EBITDA 23,089 13,421

» Business Performance (IFRS)

FY2013
Operating Revenue 113,846
Operating Expenses 59,244
Operating Income 53,343
Net income attributable to 33,304

owners of the parent company

3Q

4Q

1Q

(Oct. 1, 2013- (Jan. 1, 2014- (Apr. 1, 2014-
Jun 30, 2013) Sep. 30, 2013) Dec. 31, 2013) Mar. 31, 2014) Jun 30, 2014) Sep 30, 2014) Dec 31, 2014) Mar. 31, 2015)

27,379
15,454

11,925

13,165
7,846
17,191

(JPY mil.)
FY2014
106,167
52,863
53,529
34,427

27,148
16,156

10,992

10,718
5,438
14,538

24,763
13,914

10,848

11,451
7,068
15,011

(JPY mil.)

4Q

(Oct. 1, 2014- (Jan. 1, 2015-

FY2014
2Q 3Q
(Jul. 1, 2014-

24,987 29,098
13,978 14,578
11,009 14,519
11,399 15,729

7,031 10,064
15,172 19,901

27,382
14,021

13,361

13,331
7,257
15,583



1

px Referential Financial Data

» Breakdown of Operating Revenue (J-GAAP)

(JPY mil.)
FY2013 FY2014
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
(Apr.1,2013- (Jul.1,2013- (Oct.1, 2013- (Jan.1,2014- (Apr.1,2014- (Jul.1,2014- (Oct. 1, 2014- (Jan.1, 2015-
Jun 30, 2013) Sep.30, 2013) Dec.31, 2013) Mar.31, 2014) Jun 30, 2014) Sep.30, 2014) Dec. 31, 2014) Mar.31, 2015)
Amount Amount Amount Amount Amount Amount Amount Amount Ratio yly
Trading services revenue 17,317 11,772 12,358 12,707 11,140 11,517 13,475 12,564 46% (1%)
Transaction Fees 14,869 9,660 10,266 10,550 9,092 9,452 11,323 10,352 (2%)
Cash Equities 10,154 7,058 7,367 7,477 6,753 6,866 7,583 7,502 72%* + 0%
Derivatives 4,714 2,602 2,899 3,072 2,339 2,585 3,739 2,849 28%*  (7%)
TOPIX Futures 588 453 444 466 396 412 539 468 +1%
Nikkei 225 Futures (incl. mini) 1,605 938 1,086 1,165 856 966 1,456 1,102 (5%)
Nikkei 225 Options 1,932 819 932 976 685 725 1,217 746 (24%)
10-year JGB Futures 502 339 382 401 355 428 449 446 +11%
Others 85 51 53 62 45 53 77 85 + 36%
Basic Fees 353 284 275 270 268 267 266 265 (2%)
Access Fees 1,430 1,185 1,165 1,197 1,147 1,144 1,218 1,219 + 2%
Trading System Facilities Usage Fees 628 620 628 666 615 637 642 705 + 6%
Others 35 21 22 21 16 16 24 21 + 3%
Clearing services revenue 6,430 4,211 5,003 4,688 4,462 4,506 5,962 5,161 19% + 10%
Listing services revenue 2,517 3,179 3,400 3,210 2,875 3,045 3,284 3,043 11% (5%)
Initial/Additional Listing Fees 786 1,521 1,566 1,413 1,060 1,196 1,385 1,120 (21%)
Annual Listing Fees 1,730 1,658 1,834 1,797 1,814 1,849 1,899 1,923 + 7%
Information services revenue 4,086 3,885 3,990 4,153 4,035 3,811 4,153 4310 16% + 4%
Other operating revenue 5,747 2,574 2,626 2,388 2,248 2,105 2,222 2,302 8% (4%)
Network-line Usage Fees 939 875 816 758 689 660 598 602 (21%)
Co-location Usage Fees, Proximity Usage Fees 609 617 655 683 687 712 725 750 + 10%
Others 4,197 1,081 1,154 946 871 732 899 949 + 0%
Total 36,099 25,623 27,379 27,148 24,763 24,987 29,098 27,382 100% + 1%

Figures marked * are indicate

(Note) Changes in line items with IFRS adoption percentage of Transaction Fees.

Trading Participant Fees - Trading Services Revenue, Income from Securities, Settlement - Clearing Services Revenue,
Listing Fees - Listing Services Revenue, Income from Information Services - Information Services Revenue



px Referential Financial Data

» Breakdown of Operating Expenses (J-GAAP)

FY2013 FY2014
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

(Apr. 1,2013- (Jul.1,2013- (Oct.1,2013- (Jan.1,2014- (Apr.1,2014- (Jul.1,2014- (Oct.1,2014- (Jan.1, 2015-
Jun 30, 2013) Sep. 30, 2013) Dec. 31, 2013) Mar. 31, 2014) Jun 30, 2014) Sep. 30, 2014) Dec. 31, 2014) Mar. 31, 2015)

Personnel Expenses 3,601 3,752 3,763 4,024 3,735 3,672 3,725 4,253

Rent Expenses on
Real Estates 1,453 1,450 1,470 1,526 1,488 1,498 1,484 1,488

(JPY mil.)

horation Costa 2,847 2909 2,976 2,909 2584 2443 2,470 2447
Depreciation 3,537 3,242 3,149 3,484 2,637 2,898 3,299 1,968
Amortization of goodwill 860 860 861 860 860 860 860 860
Other 5,855 3,149 3,233 3,352 2,607 2,604 2,738 3,002
Total 18,156 15,364 15,454 16,156 13,914 13,978 14,578 14,021
» Breakdown of Operating Expenses (IFRS) (JPY mil.)
FY2013 FY2014
Personnel expenses 15,101 15,265
Rent expenses on real estates 5,900 5,959
System maintenance & operation expenses 11,642 9,947
Depreciation & amortization 13,413 10,803
Other 13,185 10,888

Total 59,244 52,863



px Referential Financial Data

» Consolidated Statement of Financial Position (IFRS) (PY mil)
As of Mar. 31,2014 As of Mar. 31,2015 As of Mar. 31,2014 As of Mar. 31,2015
Assets Liabilities and equity
Current assets Liabilities
Cash and cash equivalents 50,713 60,114 Current liabilities
Trade and other receivables 9,080 10,300 Trade and other payables 5,431 4,712
*1| Clearing business financial assets 16,049,798 25,635,085 *1 (—Loanspayaple 32500 32,500
*2 Specified assets for deposits from . Clearlr?q business fl.nanC|aI.I|§b|I|t|es 16,049,798 25.635.085
clearing participants 1,128,362 1,795,095 2 | Deposits from clearing participants 1.128.362 1.795.095
*3 | Specified assets for legal *3 | Legalguarantee funds 522 492
guarantee funds 522 492 *4 | _Trading participant security money 4,783 7.437
Income tax receivables 1,411 4,693 MGG payab_lt_a; £7.,600 7,852
Other financial assets 53,903 42,869 Dhe) current_llapl.ll.tles SIBES 2,626
Ser CUITET CoRE 1,282 1,844 Total current liabilities 17,244,506 27,488,802
IEERCIENEEEEE 17,295,075 RS0 Non-current liabilities
Non-current assets et e 10,000 —
Property and equipment iilee 8,573 Retirement benefit liabilities 6,717 7,039
Geadiil Gl Stie, OIS Other non-current liabilities 983 2,488
Intangible assets ESIBN0 Zdoes Deferred tax liabilities 4,961 6,875
IRetiretmenI benefit atssde:s ina th S0 D2 Total non-current liabilities 22,662 16,403
enqvlitsynr:]eer][hsozccoun ed for using the 6.443 6.806 -
*5[ Specified assets for default Total liabilities 17,267,169 27,505,206
. 27,948 27,948
compensation reserve funds -
Other financial assets 32,968 39,682 Bl )
Other non-current assets 5,693 5,605 Share capital L 2000 Lo
Capital surplus 59,726 59,726
Deferred tax assets 9,767 7,230
Total non-current assets 184,871 196,276 Treasury shares ) ®) ®)
Total assets 17 479.946 27 746.771 . Other components of equity 9,225 14,828
T o 5|Retained earnings 126,655 149,562
*1 Japan Securities Clearing Corporation (JSCC) guarantees settlement as a clearinghouse for financial instruments Total equity attributable to owners of the 207,101 235,611

transactions by assuming obligations for trades by market participants to become the counterparty for such trades, arentcon Dan
posting claims and obligations for cleared trades under clearing business financial assets and liabilities. p pany

*2 Deposits from clearing participants requested by JSCC for covering the risk of clearing participants defaulting on Non-controlling interests 5,675 5,954
their obligations. .

*3 Deposits from trading participants requested by Tokyo Stock Exchange (TSE) and Osaka Exchange (OSE) for Total equity 212,777 241,565
covering the risk at entrusting parties, etc. of trading participants defaulting on their obligations.

*4 Deposlits from trz‘:lding' paljticipants requested by TSE and OSE for covering the risk of trading participants Total liabilities and equity 17,479,946 27,746,771
defaulting on their obligations.

*5 Reserve funds for compensating losses incurred by JSCC in clearing operations.



px Cash Equities

» Trading Value of Stocks in Japan

(JPY tril.)
300 7 mTSE
M Chi-X
550 | wSBI Other stock exchanges 0%
oTC OTC 8.2%
T 5 SBI 2.9%
Other stock exchanges
200 - & Chi-X 1.1%
150 -+
TSE
87.8%
100 -+
50
0 -4

FY2012
Q@ 2@ 30 4Q 1@ 2 3 4Q 1@ 2 30 4Q

FY2013 FY2014

TSE: Total trading value in TSE 1st /2nd Sections(incl. former OSE 1st/2nd Sections),
Mothers, JASDAQ and TOKYO PRO Market
Source: TSE, Chi-X, SBIJ and JSDA

» ADV of ETFS/ETNs and REITs

I ETFs * ETNs mmmm REITs ===Share

(JPY bil.)
350
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250 /
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Trading value number of ETFs, ETNs and REITs prior to July 16, 2013 are the

total of those on TSE markets and former OSE markets

9%

8%

7%

6%

5%

4%

3%

2%

1%

0%



Jex  Cash Equities

» IPOs in Japan . :
» AUM of JPX-Nikkei 400 ETFs

(companies) (JPY bil.)
120 + 500 -
W TSE 1st/2nd [JPX-Nikkei 400 ETFs]
H Mothers 450 - * Nomura AM: NEXT FUNDS JPX-Nikkei Index 400 ETF
100 99 uJASDAQ » Nikko AM: Listed Index Fund JPX-Nikkei Index 400
7 w TOKYO PRO Market 91 400 4 ° Mlt_sublshl UF.J_ AM: MAXIS .JP_X—N_lkkel Index 400 ETF
& Others « Daiwa AM: Daiwa ETF JPX-Nikkei 400

350 BlackRock Japan: iShares JPX-Nikkei 400 ETF
80 -

60 - 54

40 - 37

—

I — 300 -
250 -
— 200 -
I _ = 150 -
20] m = : N I 10
N E I 50 -

Si B EEEENENDL A

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 NN RN BN N N I o N N R\ NN

o 0% A A &,'\/ o,;\’ Q'\’ WYY o h
i 2 Q Q QL @ > S < © o < 2 Q
Source: TSE and each securities exchange WO QT W QTN R A SR R A G



Jex  Derivatives

» JPX’s Derivatives Trading Volume and
Ratio of Night Session

(mil. contracts)
I JGB Futures

140 -
(... TOPIX Futures
mmmmm Nikkei 225 Futures
s Nikkei 225 mini -
120 o = Nikkei 225 Options
e Others
Ratio of Night Session
100 -
80 -
60 -
40 -
20
Ol M mm W N e mm e me  E

FY2012 FY2013 FY2014
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

34.7%

40%

35%

30%

25%

20%

15%

10%

5%

0%

» Trading Volume of Nikkei 225 Futures

(mil. contracts)

30 -
m OSE
B SGX
25 u CME
20
CME
13%
159 SGX
20%
10 - OSE
67%
5 N
0 4
FY2012 FY2013 FY2014

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

OSE’s mini calculation factor is 1/10, SGX's large (incl. USD denominated) is 1/2,
mini is 1/10, and CME’s USD denominated and JPY denominated contracts arel/2.

Source: Each exchange
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spx  Major Product Data

» Trading Volume/Value
FY2013
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

(Apr. 1, 2013- (Jul.1,2013- (Oct. 1,2013- (Jan.1,2014- (Apr.1,2014- (Jul.1,2014- (Octl, 2014- (Jan 1, 2015-
Jun 30, 2013) Sep. 30, 2013) Dec. 31, 2013) Mar. 31, 2014) Jun 30, 2014) Sep. 30, 2014) Dec. 31, 2014) Mar. 31, 2015)

FY2014

Trading Value of Cash Equities (JPY mil.)

TSE 1st/2nd Section *1 *2 214,059,115 143,333,854 151,527,314 152,254,413 128,665,627 132,276,215 171,078,880 168,409,808
Mothers *1 7,453,258 5,545,080 11,499,388 8,276,773 8,173,604 9,120,144 9,460,573 5,927,163
JASDAQ *1 9,207,734 6,233,226 6,203,970 6,448,238 6,429,667 6,352,007 4,653,689 4,827,723
ETFs/ETNs and REITs etc. 10,220,654 7,320,863 9,635,497 9,978,334 8,205,419 7,749,624 15,082,345 16,264,620
Derivatives Trading Volume (contracts) (Trading Value for Nikkei 225 Options)
TOPIX Futures 7,207,955 5,118,622 5,191,516 5,584,606 4,540,465 4,596,852 6,155,327 5,564,453
Total Nikkei 225 Futures/mini*3 18,764,763 11,139,399 11,462,951 12,194,518 8,889,164 9,562,272 15,184,014 12,259,555
Nikkei 225 Futures 10,373,289 6,408,145 6,756,891 6,980,710 5,111,644 5,422,599 8,402,820 6,656,040
Nikkei225mini 83,914,741 47,312,547 47,060,600 52,138,082 37,775,200 41,396,736 67,811,949 56,035,157
Nikkei 225 Options (JPY mil.) 3,968,040 1,895,032 1,970,855 1,956,052 1,414,182 1,345,023 2,397,712 1,693,811
10-year JGB Futures 2,648,616 1,789,770 2,014,239 2,116,294 1,924,624 2,329,798 2,420,837 2,363,988
» Average Daily Trading Volume/Value
FY2013 FY2014
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
(Apr. 1,2013-  (Jul. 1, 2013- (Oct. 1,2013- (Jan.1,2014- (Apr.1,2014- (Jul.1,2014- (Oct.1,2014- (Jan. 1, 2015-
Jun 30, 2013) Sep. 30, 2013) Dec. 31, 2013) Mar. 31, 2014) Jun 30, 2014) Sep. 30, 2014) Dec. 31, 2014) Mar. 31, 2015)
Trading Value of Stocks(JPY mil.) *4 3,886,141 2,578,302 2,884,939 3,050,996 2,443,134 2,468,222 3,283,205 3,257,155
Derivatives Trading Volume (contracts) (Trading Value for Nikkei 225 Options)
TOPIX Futures 116,257 81,248 83,734 96,286 73,233 72,966 100,907 92,741
Total Nikkei 225 Futures/mini *3 302,657 176,816 184,886 210,250 143,374 151,782 248,918 204,326
Nikkei 225 Futures 167,311 101,717 108,982 120,357 82,446 86,073 137,751 110,934
Nikkei225mini 1,353,464 750,993 759,042 898,932 609,277 657,091 1,111,671 933,919
Nikkei 225 Options (JPY mil.) 64,001 30,080 31,788 33,725 22,809 21,350 39,307 28,230
10-year JGB Futures 42,720 28,409 32,488 36,488 31,042 36,981 39,686 39,400

*1 Trading value of common stocks in the auction and off-auction trading
*2 Including trading value in former OSE 1st/2nd Sections
*3 Contracts of Nikkei 225 mini are calculated using a factor of 1/10

*4 Total of trading value of common stocks on TSE 1st /2nd Sections(former OSE 1st /2nd Sections), Mothers, JASDAQ, TOKYO PRO Market, and ETFs/ETNs, REITs etc. in the auction and off-auction trading
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Listed on both the TSE1st Section and JASDAQ from January 1 to July 15, 2013. Prices above are prices on the TSE1st Section. Trading volumes above are the total of
those on TSE1st Section and JASDAQ. Due to the 5-for-1 stock split effective on October 1, 2013, the stock prices from January to September 2013 are calculated as 1/5.
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!lpl,! Outline of JPX Stock

Stock Code

Listed Exchange

Fiscal Year End

Annual General Shareholders Meeting
Record Date

Number of Shares in One Trading Unit

Total number of shares issued

Basic Policy on Profit Distribution

8697

Tokyo Stock Exchange 1° Section
March 31

June

March 31

100 shares

274,534,550 shares

JPX adopts a dividend policy with a target payout ratio of about 60% tied to
business performance while giving due consideration to the importance of
internal reserves for the following purposes:

* Maintaining sound financial health as a financial instruments exchange
group,

» Preparing for risks as a clearing organization, and

* Enabling the group to pursue investment opportunities to raise the
competitiveness of its markets as they arise.



Jex  Disclaimer

These materials are prepared solely for the purpose of providing information regarding
Japan Exchange Group Inc., and as such, they are not intended as any offer or sale of
securities or other similar action whether inside or outside Japan. Our securities have not
been and will not be registered under the United States Securities Act of 1933, as amended
(the “Securities Act”), and may not be offered or sold in the United States absent
registration or an applicable exemption from registration requirements.

These materials contain forward-looking statements. These statements are based on our
assumptions and beliefs in light of the information currently available to us and are subject
to risks and uncertainties. Should one or more of these risks or uncertainties materialize, or
should underlying assumptions prove incorrect, our actual results may vary materially from
those we currently anticipate. Given these risks and uncertainties, you are cautioned not to
place undue reliance on forward-looking statements, which speak only as of the date of
these materials. We disclaim any obligation to update any of the forward-looking
statements contained in these materials to reflect future actual events or developments.
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