
〔Reference Format〕
Confirmation Items for Initial Listing Application Issue
(Foreign ETF)
　　　　　　　　　　　　　　　　　　　
　　　　　　　　
MMMMM DD, YYYY

To 
President and CEO, Tokyo Stock Exchange, Inc.                                          

Address of 
Head Office  　   　　　　　　　　　　　　　　　 

Name of 
Management Company                                         　　　　　　　　　 　　　　　　   

Name (signature) and
Title of Representative 　　　　　　　　　　　　　            

(Name of Management Company) hereby explains the items required in the listing examination criteria with respect to the initial listing application issue.
1. Regarding the framework and systems for making the fluctuation rate of net asset value per unit of the initial listing application issue correspond to that of the specific indicator
2. Regarding expectations of ensuring the smooth circulation of the initial listing application issue after listing
3. Regarding the fund's operations structure
4. Regarding the management system and structure with respect to the credit situation, etc. of a counterparty, etc.
*With respect to 4. above, please provide information only for cases where the initial listing application issue falls under indicator-linked securities, etc. incorporated ETF specified in Rule 1001, Item 12-2 of the Securities Listing Regulations

*The "counterparty, etc." mentioned in 4. above means the following parties:
- An issuer and guarantor (limited to cases where a guarantor exists) of the security issued with the aim of achieving investment performance tracking the movement of a specific indicator that is included as an investment trust asset, etc.
- A counterparty and guarantor (limited to cases where a guarantor exists) of the contract with the right (see Note 1) pertaining to said contract concluded with the aim of achieving investment performance tracking the movement of a specific indicator that is included as an investment trust asset, etc.

(Note 1) Limited to the rights pertaining to OTC derivatives transactions as specified in Article 2, Paragraph 22 of the Act, the rights pertaining to commodities investment, etc. transactions, or receivables as specified in Article 3, Item 7 of the Enforcement Ordinance for the Investment Trust Act.

	Name of Initial Listing Application Issue
	


* If applying for multiple issues at the same time, please add extra columns as necessary. 
1.  Regarding the framework and systems for making the fluctuation rate of net asset value per unit of the initial listing application issue correspond to that of the specific indicator.

(i) Framework for making the fluctuation rate of net asset value per unit correspond to that of the specific indicator
* Please include illustrations, etc. to make the explanation easy to understand. 

* For example, please include operation policy, the details of trust assets, or the details and results of any simulations that were conducted. 

(ii) System for making the fluctuation rate of net asset value per unit correspond to that of the specific indicator
* Please include information on any systems in ETF operations designed to prevent deviation. 

2. Regarding expectations related to ensuring the smooth circulation of the initial listing application issue after listing.
(1) Status of application for Foreign ETF Support Member System by Trading Participants that are designated participants  

	Name of Trading Participants who have applied for the designation prescribed in Rule 68 of the Business Regulations
	


* In addition to the above, please separately submit a copy of written proof of the trading participant's application.

(2) Systems to ensure smooth circulation and fair price formation of the initial listing application issue 

* Please include information on systems that the management company assumes for accomplishing the above goals, for example the status of the number of units related to creation and the manner in which it can flexibly handle additional unit creation on an as-needed basis.
3. Regarding the fund's operations structure

(1) Fund Operations Structure

	Department 
	Business Operations
	Number of Persons in Charge

	○○Department
	Please provide details what the department is responsible for in fund operation. 
	○

	△△Department
	
	△


(2) Administrative Flow of Business Operations 

* Please use a flow chart, etc. to facilitate easy understanding of the explanation on the relationship between the management company, trustee, and designated participant in ETF operations. 

(3) Structure for Compliance and Risk Management
* If the applicant is the management company for an ETF that is already listed, there is no need to fill out the section "Regarding the fund's operation structure". 

* However, please include any changes that have occurred since the most recent application for listing.

4. Regarding the management system and structure, etc. as well as credit situation, etc. of a counterparty, etc.
	Name of Counterparty, etc.
	Outline

	○○
	Please provide an outline of the counterparty, etc. (e.g., address, name of representative, and details of main business) 


(1) Criteria for selecting the counterparty, etc.
(2) Summaries of the rights of the security that was issued with the aim of achieving investment performance tracking the movement of a specific indicator or the rights pertaining to the contract, as well as the status of satisfying the above criteria
(3) Management system and structure pertaining to financial situation, etc. of the counterparty, etc.
(4) System pertaining to, where it becomes clear that the financial situation, etc. of the counterparty, etc. has significantly deteriorated, response to situations where damage or loss is incurred as well as measures to reduce the likelihood of damage/loss to investment trust assets, etc.
(5) System and structure pertaining to distributing information regarding the counterparty, etc. (information distribution methods, etc.)
* Please separately submit financial statements, etc. as well as the audit report attached to said financial statements, etc. of the counterparty, etc. (In the case where they are published on the Internet, the URL will suffice.). If a guarantor exists, please submit those of such guarantor.

* Items other than (2) above may be substituted with a draft of the "Report concerning management system and structure, etc. pertaining to indicator-linked securities, etc. incorporated ETF" (Rule 1103, Paragraph 6 of the Securities Listing Regulations) to be submitted after receiving listing approval. However, in the case where there is no change to the content of said report since said report was previously submitted for the listing of another indicator-linked securities, etc. incorporated ETF, (excluding item (2) above), and the management structure, etc. as well as its content is the same as that of said report, provision of such description is not required (Submission of the draft of said report is also not required.). In any case, the description in the above (2) is required.

