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=1 FAEEMNREIH
Number of Investors by Holder Type

AN,% persons,%

e ST
20144 8R (ER255 )
(Aug, 2014) Shareownership Survey
(2013)
SRR
Number of Listed Issues 45 3,525
B (1+E)*6)+(7)
Total 532,412 100.0 100.0
(1) BT -5 A K _ _ 0.0
Gowt. & Local Gowt. .
(5) ERMEANINE (2)+(3)+(4)
Domestic Corporation Subtotal 14,563 27 2.0
(2) £RMRI/NET a+b+ctdte
Financial Institutions 3,707 0.7 0.2
a #R4R - IR
City & Regional Banks 1,183 0.2 0.0
b {EFEIRIT
Trust Banks 471 0.1 0.1
(atbD5HIXEEFES)
(Out of a+b Investment Trusts ) 180 0.0 0.0
(atbDILERIETS)
(Out of a+b Annuity Trusts ) 134 0.0 0.0
c EmREE
Life Insurance Companies 242 0.0 0.0
d BERKREH
Non-life Insurance Companies 97 0.0 0.0
e TN D &R
Other Financial Institutions 1,714 0.3 0.0
(3) EEH R4
Securities Companies 919 0.2 0.2
(4) BEEAE
Business Corporations 9,937 1.9 1.6
(6) HNEEAF
Foreigners 7,786 15 0.7
(7) EA-ZDH
Individuals 510,063 95.8 97.2
2 IAEENREAR
Number of Investment Units by Holder Type
0,% units, %
BROMIKRFAE
20144 8A8 (FR25%E)
(Aug, 2014) Shareownership Survey
(2013)
SR
Number of Listed Issues 45 3,525
EE (11 EHO) 36,222,615 100.0 100.0
Total , ) . .
(1) B - A A K _ _ 0.2
Govt. & Local Govt. :
(5) ERE AN (2)+(3)+(4)
Domestic Corporation Subtotal 23,376,081 64.5 48.5
(2) £RHA/NET atb+crd+e
Financial Institutions 18,699,131 51.6 22.8
a #ER - IR F
City & Regional Banks 1,851,013 5.1 2.8
b {EFEERIT
Trust Banks 15,194,471 41.9 15.1
(atbD5BIXEEFES)
(Out of a+b Investment Trusts ) 12,820,083 35.4 3.9
(atbD>LERIETS)
(Out of a+b Annuity Trusts ) 544,815 1.5 20
c EamRIR=H
Life Insurance Companies 856,762 24 29
d BERBKRSH
Non-life Insurance Companies 198,138 0.5 1.1
e ZTD D & FHES
Other Financial Institutions 598,747 1.7 0.8
(3) ik H =4t
Securities Companies 684,572 1.9 2.4
(4) BXEAE
Business Corporations 3,992,378 11.0 233
(6) HMEEAF
Foreigners 8,828,357 24 4 26.9
(7) BA-ZOH
Individuals 4,018,177 1.1 243
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Number of Investors by Number Held

AN,% persons, %

BRXAMKRFAE
20144 8R4 (FR25% )
(Aug, 2014) Shareownership Survey
(2013)
FoA T
Number of Listed Issues 45 3,525
&5 (1) )*G)
Total 532,412 100.0 100.0
O oo 500,698  95.7 95.7
units or fewer
a10 -40
1 unit - 4 units 312,903 58.8 67.0
b50-90
5 units - 9 units 97,292 18.3 11.0
c10A -490
10 units - 49 units 99,503 18.7 17.7
(2) 500 - 9900
50 units - 99 units 9,714 1.8 2.0
(3) 100@ LA L d+e+f+g
100 units or more 13,000 24 2.3
d 10008 -499M0
100 units - 499 units 8,576 1.6 1.7
e 5000 -9990
500 units - 999 units 1,620 0.3 0.2
10000 - 49990
1000 units - 4999 units 2,016 0.4 0.2
g 50000k
5000 units or more 788 0.1 0.1
=4 FA¥ANEEOHN
Number of Investment Units by Number Held
0,% units,%
BRI MKRAE
2014487 (ER25F )
(Aug, 2014) Shareownership Survey
(2013)
IR
Number of Listed Issues 45 3,525
&&t (1)+(2)+(3)
Total 36,222,615 100.0 100.0
(1) 490 LLF atb+c
49 units or fewer 2,859,099 7.9 9.3
a10d -40
1 unit - 4 units 596,726 1.6 2.1
b50-90
5 units - 9 units 569,984 1.6 1.3
c100 -490
10 units - 49 units 1,692,389 47 59
(2) 500 -99M
50 units - 99 units 614,373 1.7 2.5
(3) 100A AL d+e+f+g
100 units or more 32,749,143 90.4 88.3
d 1004 -4990
100 units - 499 units 1,710,712 4.7 6.2
e 5000 -999M
500 units - 999 units 1,123,788 3.1 2.8
£10000 - 49990
1000 units - 4999 units 4,325,733 11.9 9.4
9 500001 Bl £
5000 units or more 25,588,910 70.6 69.9
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Number of Investors by Region

AN,% persons,%

XS ARRAE
2014488 (ER255 )
(Aug, 2014) Shareownership Survey
(2013)
AR
Number of Listed Issues 45 3,525
& it
Total 532,412 100.0 100.0
i & &
Hokkaido 8,727 1.6 1.6
® it
Tohoku 13,176 2.5 29
B 257,192 48.3 413
anto
h &R
Chubu 77,846 14.6 17.9
Pl ®
Kinki 104,729 19.7 23.0
h =
Chugoku 22,013 4.1 4.9
L E
Shikoku 14,062 2.6 27
n M
Kyushu 27,136 5.1 51
i s
Overseas 7,531 1.4 0.7

&6 MAMIKEAHK

Number of Investment Units by Region

0,% units, %

[ ER TR
20144 8HA (ER25%E)
(Aug, 2014) Shareownership Survey
(2013)

Number ?ﬁid Issues 45 3,525
éTOta|E+ 36,222,615 100.0 100.0
ﬁogfaid% 87,626 0.2 05
Monoiar 271131 07 0.9
Moo 22,896,373 63.2 53.1
unhubfﬂ 1,212,063 3.3 6.7
i 1,502,337 4.1 83
?hugoﬁ‘ 530,376 1.5 13
e 400,700 1.1 09
jlkyushi‘l‘l 509,198 1.4 15
%mrseaﬁ 8,812,811 243 26.8
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x7 WIAREITAZNEBOBHAMEAEAICH-EENRETH
Number of Investors by Holder Type by TSE REIT Property Sector Index

AN,% persons,%

. i =
=4 & FoARIE e [l ki
Sector Total Office Index Residential Index g '
Others Index
SRS
Number of Listed Issues 45 . " 15
P
$o$:|(1)+(5)+(6)+(7) 532,412 100.0 231,906 100.0 125,780 100.0 174,726 100.0
(1) BUF -5 22 & _ _ _ _ _ _ _ _
Govt. & Local Govt.
©) @W;f).\/l\i‘f (2)+(.3)+(4) 14,563 2.7 6,310 2.7 2,956 2.4 5,297 3.0
Domestic Corporation Subtotal
(2) 2MMBLI Bt asbiordie 3707 07 1531 0.7 730 06 1446 0.8
Financial Institutions
a #BER- IRFE
City & Regional Banks 1183 02 472 0.2 244 0.2 467 03
b {EFEERT
Trust Banks 471 0.1 199 0.1 108 0.1 164 0.1
(atbD5LIFEETRS)
(Out of a+b Investment Trusts ) 180 0.0 76 0.0 44 0.0 60 0.0
(a+tbDSHLERERSD)
(Out of a+b Annuity Trusts ) 134 0.0 53 0.0 32 0.0 49 0.0
<o P
¢ £RERE ! 242 00 97 0.0 47 00 98 0.1
Life Insurance Companies
o ~
d *ﬁ%ﬁéﬂﬁzﬁ . 97 0.0 46 0.0 26 0.0 25 0.0
Non-life Insurance Companies
e ZTO iDL RIES
Other Financial Institutions 1714 03 m 03 305 0.2 692 0.4
& N
(3) HE it . 919 0.2 413 0.2 208 0.2 298 0.2
Securities Companies
@) f%ﬁi*% . 9,937 1.9 4366 1.9 2018 1.6 3553 20
usiness Corporations
® %Elltf)\% 7,786 15 3,512 1.5 1,382 1.1 2,892 1.7
Foreigners
Y IﬂEI).\?{‘(DW_’. 510,063 95.8 222,084 95.8 121,442 96.6 166,537 95.3
ndividuals

&8 WIIREITAHBRAEHOBEBANCA-AEENREAHK
Number of Investment Units by Holder Type by TSE REIT Property Sector Index

0,% units,%

BX - MRERY

X5 A&t + 71 REH EEEH Retail & Logistics
Sector Total Office Index Residential Index J ’
Others Index
$EARE
Number of Listed Issues 45 9 " 15
e
;‘0::|(1)+(5)+(6)+(7) 36,222,615 100.0 12,912,077 100.0 6,872,644 100.0 16,437,894 100.0
(1) BRF- A2 EE & _ _ _ _ _ — — —
Govt. & Local Govt.
®) @W}f).\/l\i‘l' (2)+(?)+(4) 23,376,081 64.5 8,397,111 65.0 4,489,252 65.3 10,489,718 63.8
Domestic Corporation Subtotal
(2) EMMBLING asbiordie 18,699,131 51.6 6,847,319 53.0 3,207,921 467 8,643,801 526
Financial Institutions
a #IR- HIRF
City & Regional Banks 1,851,013 51 720,360 5.6 280,115 4.1 850,538 5.2
b {E5ER1T
15,194,471 419 5,446,243 422 2,707,405 39.4 7,040,823 42.8
Trust Banks
= L =S 4\
(a+bDSHRAIEE) 12,820,083 35.4 4,464,216 346 2,278,298 332 6,077,569 37.0
(Out of a+b Investment Trusts )
(atbDSLERERS)
(Out of a+b Annuity Trusts ) 544,815 15 134,854 1.0 186,675 2.7 223,286 1.4
O D
¢ iup{%ﬂﬁn#i . 856,762 24 382,132 3.0 107,142 1.6 367,488 2.2
Life Insurance Companies
o ~
d E%ﬁéﬂﬁrﬁ . 198,138 0.5 78,613 0.6 43,769 0.6 75,756 0.5
Non-life Insurance Companies
© %@@Qﬁnﬂiﬁéﬁﬁ - 598,747 1.7 219,971 1.7 69,490 1.0 309,286 1.9
Other Financial Institutions
£ o
® “E##ﬁ . 684,572 1.9 248,803 1.9 75,902 1.1 359,867 2.2
Securities Companies
“ $¥}£)\% . 3,992,378 11.0 1,300,989 10.1 1,205,429 17.5 1,485,960 9.0
Business Corporations
® 9*I§|?£)\% 8,828,357 24.4 3,102,394 24.0 1,429,110 20.8 4,296,853 26.1
Foreigners
) {EI).\?%O)’@, 4,018,177 111 1,412,572 109 954,282 13.9 1,651,323 10.0
Individuals
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Number of Investors by Number Held by TSE REIT Property Sector Index

AN, % persons,%

EE - MRERY

X5 AaFt + 71 REH FEEEHK Retail & Logistics
Sector Total Office Index Residential Index 9 ’
Others Index
SR
Number of Listed Issues 45 19 " 15
o
_'F'O:;(1)+(2)+(3) 532,412 100.0 231,906 100.0 125,780 100.0 174,726 100.0
(1) 490 %-F arbrc 509,698 95.7 223,729 96.5 121,262 96.4 164,707 94.3
49 units or fewer
aln __4D . 312,903 58.8 144,152 62.2 80,671 64.1 88,080 50.4
1 unit - 4 units
bSO _.9D . 97,292 183 42,396 18.3 19,909 15.8 34,987 20.0
5 units - 9 units
¢ 100 _.49D . 99,503 18.7 37,181 16.0 20,682 16.4 41,640 23.8
10 units - 49 units
(2) 500 -99M
50 units - 99 units 9,714 1.8 3,381 1.5 2,121 1.7 4,212 2.4
(3) 10001 ELE dvetfrg 13,000 2.4 4796 2.1 2397 1.9 5807 3.3
100 units or more
d 1004 - 499A
100 units - 499 units 8,576 1.6 3,079 1.3 1,702 1.4 3,795 2.2
e 5000 -999M
500 units - 999 units 1,620 0.3 647 0.3 268 0.2 705 0.4
10000 - 49990
1000 units - 4999 units 2,016 0.4 764 0.3 309 0.2 943 0.5
g SOOODLTU: 788 0.1 306 0.1 118 0.1 364 0.2
5000 units or more

&1 0 RIAREITAZBEROBRBAR A -FERAREDOK

Number of Investment Units by Number Held by TSE REIT Property Sector Index

0,% units,%

BE - MRERY

X5 it + 71 REH FEEEHK Retail & Logistics
Sector Total Office Index Residential Index 9 ’
Others Index
SRR
Number of Listed Issues 45 19 " 15
o
_'F'O:;(1)+(2)+(3) 36,222,615 100.0 12,912,077 100.0 6,872,644 100.0 16,437,894 100.0
(1) 490 Lfl-F atbto 2,859,099 7.9 1,129,409 8.7 664,994 9.7 1,064,696 6.5
49 units or fewer
atn -.4D . 596,726 1.6 261,475 2.0 168,437 25 166,814 1.0
1 unit - 4 units
b5H __QD . 569,984 1.6 242,572 1.9 125,634 1.8 201,778 1.2
5 units - 9 units
¢ 100 _.49D . 1,692,389 4.7 625,362 4.8 370,923 5.4 696,104 4.2
10 units - 49 units
(2)500 .lgg|:| . 614,373 1.7 213,523 1.7 137,785 2.0 263,065 1.6
50 units - 99 units
@) 100D14J: dretfrg 32,749,143 90.4 11,569,145 89.6 6,069,865 88.3 15,110,133  91.9
100 units or more
d 1004 - 4990
100 units - 499 units 1,710,712 4.7 638,162 4.9 335,633 4.9 736,917 4.5
e 50008 -999MA
500 units - 999 units 1,123,788 3.1 455,437 3.5 188,818 2.7 479,533 2.9
10000 - 49990
1000 units - 4999 units 4,325,733 11.9 1,649,220 12.8 641,382 9.3 2,035,131 124
g 50000 qu: 25,588,910 70.6 8,826,326 68.4 4,904,032 714 11,858,552 72.1
5000 units or more

REIT#% & F 15$REAE(201448A)
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REIT Holding by Investor Type
&F,% ¥100 mil.,%

e RN E R
2014481 (FR25% )
(Aug, 2014) Shareownership Survey
(2013)

Number cf)f ﬁid Issues 45 3,525

ff;rl (e 87,807 100.0 100.0

(1) BUAF - #7522 FFK _ _ 0.2
Govt. & Local Govt.

) Domestc Corpraon Subtoa 59277 675 50.2

@ ff:ﬁﬁllj;iiti;z::mm 48,299 550 26.7

) iﬁff;%iﬁl‘gi%onal Banks 5,881 6.7 3.6

° ﬁigfiﬁnks 37,764 43.0 17.2

anlli?f?fgﬁﬁf_nfﬁt Trusts ) 31,120 354 4.8

@?Z’%Ef A st ) 1197 14 2.4

‘ ﬁf;nlfn%sﬂf:n*:e Companies 2,363 27 3.7

e e ngorance Companies 620 07 14

° gt(r?:rm gnfffif%\stitutions 1,669 1.9 0.7

© ;E:juﬁgs Companies 1,695 1.9 23

“ fuf:ii\siorporations 9,283  10.6 213

© ?;)Iillgfn);f 19,656 22.4 30.8

" Iﬂriwld)i:/i.cﬁg?s1th 8,873 10.1 18.7

F12 ARREITRESEE

REIT Holding by Region
&M,% ¥100 mil., %

RS HRRAE

20144858 (FR255 )
(Aug, 2014) Shareownership Survey

(2013)

Numberff ﬁid Issues 45 3,525
a 87,807 100.0 100.0
:I‘-Eokifaif 208 0.2 04
e 715 08 0.6
Mo 56,237 64.0 505
b 3239 37 72
S 4019 46 76
?;hugokE: 1585 1.8 11
hikok[fl 955 1.1 0.8
j:%yushiw 1228 1.4 12
igverseays* 19,618 22.3 30.7

6 REITR & X 1EMAR(2014487)
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REIT Holding by Investor Type by TSE REIT Property Sector Index

&M,% ¥100 mil.,%

B¥ - MREREY

R4 &&t + 71 REEH EEES Retail & Logistics
Sector Total Office Index Residential Index 9 ’
Others Index
il 45 19 1 15

Number of Listed Issues

EE ()G 6)+(7)

Total 87,807 100.0 41,065 100.0 13,270 100.0 33,471 100.0

(1) BuAF- #7522 FFK
Govt. & Local Govt.

(5) EIREANINET (2)+(3)+(4)

Domostis Corporation Sublota 50,277 67.5| 27,658 67.4| 9354 705| 22,265 66.5
(2) SERABRBR/NEH atbicrdte 48299 550 | 22,086 538| 7,725 582| 18487 552
Financial Institutions
a #PER - HhER &
City & Rogional Banks 5881 67| 2601 63| 1001 75| 2278 68
b RERAT 37,764 430| 17312 422| 5988 451 14463 432
Trust Banks
(a+bDSB/LEETH)

1,12 4 14,041 4.2 4,812 . 12,267 .
(Out of a+b Investment Trusts ) 31120 35 0 3 8 36.3 26 36.6

(a+bDILFRIFFS)

(Out of a+b Annuity Trusts ) 1,197 1.4 431 1.1 342 2.6 422 1.3
o o
o £BHRIREH ) 2,363 2.7 1253 3.1 307 23 802 24
Life Insurance Companies
e =
d *E%ﬁ[‘ﬁx?i . 620 0.7 219 0.5 180 1.4 220 0.7
Non-life Insurance Companies
e TDHD SRR
Other Financial Institutions 1,669 19 699 7 248 18 721 22
& o
) “E#x..*i . 1,695 1.9 795 1.9 155 1.2 744 2.2
Securities Companies
“) $¥5f)\% . 9,283 10.6 4,775 116 1,473 111 3,033 9.1
Business Corporations
©) %Elff)\% 19,656 224 9,397 229 2,147 16.2 8,111 24.2
Foreigners
) ﬂﬂ).\.'%a)ﬂb 8,873 10.1 4,010 9.8 1,769 13.3 3,094 9.2
Individuals
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(Outline of Survey)

1. Scope of Survey

REITs listed on stock exchanges in Japan (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of August 2014
are included. However, the survey excludes issues for which unitholder information could not be obtained due
to the end of the first accounting period after listing on the exchange arriving after August 31, 2014 .

2. Method of Data Collection

Data included in this survey was obtained directly via electronic means from the administrators of the
unitholder registers of the REITs. The data was compiled by the administrators based on the registers as of
the end of the REIT's accounting period.

3. Outline of Survey Contents
(1) Survey Data Contents

This survey was conducted on the number of investors and number of investment units held in the relevant
REITSs under the following investor categories based on the description in the unitholder register.
Additionally, based on such data, the overall amount/ratio held by investor type, etc. was calculated based on
market prices and the overall number of investors and number of investment units held by investor type.
(Note)

The definition of each investor category presented in the survey is as follows:
1. Government and local government: National, prefectural, and municipal governments
2. Financial institutions

> City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act

> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance
Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, agriculture-related financial institutions, mutual aid
associations, and government-related financial institutions, etc.

3. Securities companies: Securities companies that are financial instruments business operators as stipulated
in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.

5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal
governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(Note) In this survey, data is provided in terms of "Total Market Value based" and "Unit based." In order to
distinguish the basis used, investor category is referred to as "investor type" for total market value-based
values and as "holder type" for unit-based values. For holding ratios, the corresponding terms are
"investment ratio" and "holding ratio."

(2) Date for Number of Investors and Units and Calculation Method for Number of Investors

The number of investors and units used in this survey were calculated based on the investor registers of the
relevant REITs as of the last accounting period ended before August 31, 2014 . Additionally, because names
of investors cannot be aggregated between REITSs, the number of investors is the total of those for each
REIT. As such, a person that invests in 10 REITs would be counted 10 investors.

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type

Calculations are performed based on 1. to 4. below.

1. Calculate the unit-based holding ratios for each REIT using data as of the end of the accounting period
that is obtained from administrators of unitholder registers.

2 Calculate the amount held by investor type for each REIT as of the end of August 2014 by multiplying the
unit-based holding ratio obtained in 1. by the market value of the REIT as of the end of August 2014 .

3. Calculate the market capitalization by investor type for all REITs by totaling the market value for each
REIT obtained in 2.

4. Calculate the investment ratio by investor type for the overall market by dividing the market value held by
investor type for all REITs obtained in 3. by the total market value of all REITs.

As stand in 2. above, the the market value used to calculate the total market value held by investor type for
individual REITSs is current as of the end of August 2014. However, because only data at the end of the
accounting period of each REIT can be obtained regarding holding ratios, REITs with accounting periods
ending after August 2014 are deemed to have no change in holding ratio as of the end of August 2014.



