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MAEENRETH

Number of Investors by Holder Type

AN,% persons,%

B MIKRFAE
- WAL (TR25EE)
2014488 20154 2R R - 1R ; :
o Change in [[ Shareownership
(Aug, 2014) (Feb, 2015) Change-% Change % of Total Survey
(2013)
FiA R K 4Ub point
Number of Listed Issues 45 46 1 3,525
BH HEErT) 532412 1000| 555507 100.0 23,005 43| - 100.0
(1) Baff -5 Sk E A _ _ _ _ _ _ _ 0.0
Govt. & Local Gowt. .
(5) EMEANEL (2)+(3)+(4)
Domestic Corporation Subtotal 14,563 2.7 15,603 2.8 1,040 71 0.1 2.0
(2) £FBE/NET atb+ctd+e
Financial Institutions 3,707 0.7 4,186 0.8 479 12.9 0.1 0.2
a #H4R - HhiR %
City & Regional Banks 1,183 0.2 1,270 0.2 87 7.4 0.0 0.0
b {EFERT
Trust Banks 471 0.1 509 0.1 38 8.1 0.0 0.1
(a+bDSBREETR D)
(Out of a+b Investment Trusts ) 180 0.0 184 0.0 4 2.2 0.0 0.0
(a+tbDSHLEEERD)
(Out of a*b Annuity Trusts ) 134 00 158 0.0 24 179 0.0 0.0
c EmRIRRH
Life Insurance Companies 242 0.0 263 0.0 21 8.7 0.0 0.0
d BERKRA
Non-life Insurance Companies 97 0.0 92 0.0 -5 -5.2 0.0 0.0
e FDih D& FhHLES
Other Financial Institutions 1,714 0.3 2,052 04 338 19.7 0.1 0.0
(3) sEH =4t
Securities Companies 919 02 1,012 02 93 10.1 0.0 0.2
(4) BZEAE
Business Corporations 9,937 1.9 10405 1.9 468 4.7 0.0 1.6
(6) HNELEANE
Forsigers 7786 15 8609 15 823 106 0.0 07
(7) A -0t
Individuals 510,063  95.8 531,295  95.6 21232 42 -0.2 97.2
&2 FAENEZEOHR
Number of Investment Units by Holder Type
0,% units,%
_ HX I MKRAE
AL o
2014488 2015428 s R || (TPORE)
(Aug, 2014) (Feb, 2015) Change-% Change | Change in || SM@reownersiip
% of Total Survey
(2013)
IR F4Ub point
Number of Listed Issues 45 46 1 3,525
BE (1+@+OHD) 36,222,615 100.0| 41,519,685 100.0| 5,297,070 146| — 100.0
(1) BFF #7528 kR K _ _ _ _ _ _ _ 0.2
Govt. & Local Govt. :
(5) EMEANEE (2)+(3)+(4)
Domesto Corporation Sublota 23376081 645| 26836295 646| 3460214 1438 0.1 485
(2) &BHEEA/NET a+tb+c+d+e
Finareinl Inatitione 18,699,131  51.6| 21695054 523| 2995923  16.0 0.7 22.8
a #IR - #IRE
City & Regional Banks 1851013 51| 2289432 55| 438419 237 04 238
bfﬁﬁﬁ 15,194,471 419 17,505,990 42.2 2,311,519 15.2 0.3 15.1
rust Banks
(a+tbD5BLREETRS)
(Out of avb Investment Trusts ) | 12820083 35.4 | 14,747,768  355| 1927,685 150 0.1 3.9
(a+tbDSLEEERED)
(Out of a*b Annuity Trusts) 544,815 15 576,002 14 31,187 57 -0.1 2.0
c EMmRRS
Life Insurance Companies 856,762 24 944,242 2.3 87,480 10.2 -0.1 2.9
d BERKRA
Non-ife Insurance Companies 198,138 05 185,688 0.4 12450 63| 0.1 1.1
cIomommmm 598,747 1.7 769,702 19| 170955 2856 0.2 08
er Financial Institutions
(3) it =1t
Socurities Companies 684,572 1.9 853579 2.1 169,007  24.7 02 24
(4) BEEAE
Businass Corporations 3,992,378  11.0| 4,287,662 10.3| 295284 7.4 -0.7 233
(6) HNELEANZE
Foreigners 8,828,357 24.4 10,374,506 25.0 1,546,149 175 0.6 26.9
(7) BA-ZDH
Individuals 4,018,177 11.1 4,308,884 104 290,707 7.2 -0.7 24.3




®3 MBEHABREETH

Number of Investors by Number Held

AN, % persons, %

_ BASHRABE
20144 88 20154 28 1 *ﬁ?ﬁtbg?’ﬁ (F P25 )
(Aug, 2014) (Feb, 2015) Change-% Change ange in Shareownership
, ) % of Total Survey
(2013)
EAREL K4 Vb point]
Number of Listed Issues 45 46 1 3,525
fo zl‘”*‘z)”?’) 532,412 100.0 555,507  100.0 23,0905 43| — 100.0
(1) 490 LLF atb+c
Pl 509,698  95.7 530,351 955 20,653 4.1 0.2 95.7
a10d -40
e 312,903  58.8 318,756  57.4 5853 1.9 1.4 67.0
b50 -9A
S s 97,292 18.3 106,472 192 9180 94 0.9 11.0
c 100 -490
o it 99,503  18.7 105,123  18.9 5620 56 0.2 177
(2) 500 - 9900
o unite 9714 18 10,606 1.9 892 9.2 0.1 2.0
(3) 1000 LL L d+e+f+g
TR drert 13,000 2.4 14550 2.6 1,550  11.9 0.2 2.3
d 1008 -499A
o e unite 8576 16 9476 17 900 105 0.1 1.7
e 50048 -999A
o o unite 1,620 0.3 1,818 0.3 198 122 0.0 0.2
£100003 - 49990
O a0 unifs 2016 0.4 2332 04 316 15.7 0.0 0.2
g 5000 LKL £
PR NONN 788 0.1 924 02 136 17.3 0.1 0.1
x4 FIEHANEREOR
Number of Investment Units by Number Held
0,% units,%
BRPHRRRE
2014488 2015428 WO M *ﬁﬁﬁfﬁ Sgﬁfﬂffh)ip
(Aug, 2014) (Feb, 2015) Change-% Change | " =" Survey
(2013)
Py K4k point]
Number of Listed Issues 45 46 1 3,525
fo i.“”‘z”‘” 36,222,615 100.0| 41,519,685 100.0| 5,297,070 146| ~— 100.0
(1) 498 LLF a+b+c
Goa T e 2,859,009 79| 3,025961 7.3 166,862 5.8 06 9.3
a10 -40
oA e 596,726 1.6 615190 1.5 18.464 3.1 0.1 2.1
bSH - 91 569,084 1.6 620,020 15 50,036 8.8 0.1 1.3
5 units - 9 units ’ : ’ : ’ : - :
c108 -490
o e 1,692,389 47| 1,790,751 4.3 08,362 5.8 0.4 5.9
(2) 500 -990
o unite 614373 1.7 671,179 16 56,806 9.2 0.1 25
(3) 1000 LLE d+e+f+g
jooE E drest 32,749,143 90.4| 37,822,545 911| 5073402 155 0.7 88.3
d 1004 - 4990
o A unite 1,710,712 47| 1909115 46 198,403 116 0.1 6.2
e 5000 -9990
e o unite 1,123,788 31| 1243928 30 120,140 107 0.1 2.8
100003 - 49990
e ounte | 4325733 11.9| 4985088  12.0 659,355  15.2 0.1 0.4
9 5000R A £ 25,588,910  70.6| 29,684,414 715 4,095504 16.0 0.9 69.9

5000 units or more
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Number of Investors by Region

AN,% persons,%

A S
s | A
2014488 2015428 s - R *fﬂttai? sfmSEEh)'
(Aug, 2014) (Feb, 2015) Change:% Change | /"o >° areownership
, ) % of Total Survey
(2013)
SRS F4Uh point
Number of Listed Issues 45 46 1 3,525
eTotf 532,412 100.0 555,507  100.0 23,0905 43| - 100.0
T BB
L & o 8,727 16 9,175 17 448 5.1 0.1 16
Lk 13176 25 14,056 25 880 6.7 0.0 29
ohoku
B 257192 483 271472 4809 14280 5.6 06 413
P b 77,846 146 80,386 145 2540 3.3 -0.1 17.9
ubu
’&Kinki% 104,729 197 107,188 19.3 2459 2.3 -0.4 23.0
® o H 22013 41 22393 40 380 17 -0.1 4.9
Chugoku
ko 14,062 26 14634 26 572 41 0.0 2.7
ikoku
n o 27136 5.1 27839 5.0 703 2.6 -0.1 5.1
yushu
® s
B ey 7,531 14 8,364 15 833 11.1 0.1 07
*F6 MARNKREOR
Number of Investment Units by Region
0,% units,%
BEAFRRAE
2014485 2015425 s puckid IS
(Aug, 2014) (Feb, 2015) Change-% Change J arcownership
) , % of Total Survey
(2013)
SANA R K 4Ub point
Number of Listed Issues 45 46 1 3,525
3Tota|§+ 36,222,615 100.0| 41519.685 1000 5297070 146| ~— 100.0
T s &
L & 8 87,626 0.2 97,331 0.2 9705  11.1 0.0 05
Lk 271,131 07 326,710 08 55579 205 0.1 0.9
ohoku
B i 22,896,373 632| 26012792 627 3116419 136 0.5 53.1
Ed
q]Chub:B 1,212,063 33| 1495004 3.6 283,841 234 03 6.7
i 1,502,337 41| 1633784 3.9 131,447 87 -0.2 83
E’C’h & 530,376 15 568,348 1.4 37,972 72 -0.1 13
ugoku
ko 400,700 1.1 455,756 1.1 55,056  13.7 0.0 0.9
ikoku
n o 500,198 1.4 567,020 1.4 57822 114 0.0 15
yushu
# s
B ey 8,812,811 243 | 10,362,040 250| 1549229 176 07 26.8
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Number of Investors by Holder Type by TSE REIT Property Sector Index
AN,% persons,%

H7Y— att AR sy [l
Category Total Office Index Residential Index eOatIhers ?ngése)l(cs'
FRIAE
Number of Listed Issues 46 20 " 15
P2
_'F'O:;(1)+(5)+(6)+(7) 555,507 100.0 243,587 100.0 126,976  100.0 184,944  100.0
(1) BAF- s A EK _ _ _ _ _ _ _ _
Govt. & Local Govt.
(6) EPE AN (2)+(3)+(4) 15603 2.8 6851 2.8 3045 24 5707 3.1
Domestic Corporation Subtotal
(2) SEREHBAI Bt asbicsdie 4186 0.8 1,739 0.7 795 0.6 1652 0.9
Financial Institutions
a #R4R- HhERE
City & Regional Banks 1,270 0.2 493 0.2 258 0.2 519 0.3
b {E5EERIT
Trust Banks 509 0.1 221 0.1 116 0.1 172 0.1
(atbDSBIFEETS)
(Out of a+b Investment Trusts ) 184 0.0 80 0.0 44 0.0 60 0.0
(a+tbDSHERERSD)
(Out of a+b Annuity Trusts ) 158 0.0 64 0.0 38 0.0 56 0.0
o P
¢ £RRRE . 263 0.0 106 0.0 52 0.0 105 0.1
Life Insurance Companies
oy -
d *ﬁ%ﬁ[‘ﬁnﬁ . 92 0.0 43 0.0 24 0.0 25 0.0
Non-life Insurance Companies
e %0)1&0?@%&_%55 _— 2,052 0.4 876 0.4 345 0.3 831 0.4
Other Financial Institutions
& N
(3) BLZF x4 . 1,012 0.2 437 0.2 236 0.2 339 0.2
Securities Companies
@) $¥;£)\% . 10,405 1.9 4,675 1.9 2,014 1.6 3,716 2.0
Business Corporations
() %E%)\% 8,609 15 3,861 1.6 1,545 1.2 3,203 1.7
Foreigners
) I{EI).\?%(DW}. 531,295 95.6 232,875 95.6 122,386 96.4 176,034 95.2
ndividuals

® 8 WIIREITARAIERDOEREBMAIcH-FAEENREOHK

Number of Investment Units by Holder Type by TSE REIT Property Sector Index
0,% units, %

o i A e
hFy— & + 4 R o mE RS
Category Total Office Index Residential Index gistics,
Others Index
RS
Number of Listed Issues 46 20 " 5
P
TE'O';;(1)+(5)+(6)+(7) 41,519,685  100.0 15,007,404  100.0 9,063,272 100.0 17,359,009  100.0
(1) BeRF- A2 HEE _ _ _ _ _ _ _ _
Govt. & Local Govt.
(5) EREANE (2)+(3)+(4) 26,836,295  64.6 10,021,257 66.4 6,082,080  67.1 10,732,958 61.8
Domestic Corporation Subtotal
(2) SERRMBLINET atbrordre 21,695,054  52.3 8,054,331 533 4,648,133 513 8,992,500  51.8
Financial Institutions
a HhiR - HRE 2289432 55 839,389 56 421,433 46 1,028,610 5.9
City & Regional Banks
b RS 17,505,990 42.2 6,434,813 426 3,911,275 432 7,159,902 41.2
Trust Banks
v
(+bDSHRRIEL) 14,747,768 355 5201399 350 3,357,340  37.0 6,099,020  35.1
(Out of a+b Investment Trusts )
(a+bDSHERETD)
(Ot of 225 Anmuity Trusts ) 576,002 1.4 147,564 1.0 225356 2.5 203,082 1.2
O A
o EmRRE . 944,242 2.3 415,836 2.8 134,370 15 394,036 2.3
Life Insurance Companies
e emaa
d HERRRA _ 185,688 0.4 65004 0.4 71,086 0.8 49598 03
Non-life Insurance Companies
e TOMOERME 769,702 1.9 200,289 2.0 109,969 1.2 360,444 2.1
Other Financial Institutions
& o
(3) BESF R . 853579 2.1 307,614 2.0 124,269 14 421696 24
Securities Companies
(4) BREAE . 4,287,662 10.3 1,659,312 11.0 1,300,678 145 1,318672 76
Business Corporations
© ff@?’y‘% 10,374,506  25.0 3,468,437 23.0 1,853,756 205 5,052,313 29.1
oreigners
(7) BA- 20 4,308,884  10.4 1,607,710 106 1,127,436 124 1,573,738 9.1
Individuals




&9  WEIREITAHRAIIEMDEASERA CHT-FIBEHAIRE T
Number of Investors by Number Held by TSE REIT Property Sector Index

N,% persons,%

. = =¥
h7 Y- ant 7 4 AfEH i R L IR
Category Total Office Index Residential Index 9 ’
Others Index
SR
Number of Listed Issues 46 20 11 15
P
TE‘O‘;;“)J'(Z)J'(?’) 555,507 100.0 243587 100.0 126,976 100.0 184,944 100.0
(1) 490 L.J-F atbre 530,351 95.5 233,744 96.0 121,448 95.6 175,159 94.7
49 units or fewer
atn -.4D . 318,756 57.4 144,164 59.2 75,109 59.2 99,483 53.8
1 unit - 4 units
bSH _.gu . 106,472 19.2 48,626 20.0 22,901 18.0 34,945 18.9
5 units - 9 units
c10m _.49D . 105,123 18.9 40,954 16.8 23,438 18.5 40,731 22.0
10 units - 49 units
(2) 500 -99M
50 units - 99 units 10,606 1.9 4,099 1.7 2,559 2.0 3,948 2.1
(3) 100RLLE dresfrg 14550 26 5744 24 2969 23 5837 32
100 units or more
d 100A - 4990
100 units - 499 units 9,476 1.7 3,771 15 2,018 1.6 3,687 2.0
e 5000 -999M
500 units - 999 units 1,818 0.3 727 0.3 367 0.3 724 0.4
f10000 -49990
1000 units - 4999 units 2,332 0.4 900 0.4 424 0.3 1,008 0.5
g 500008 p.'u: 924 0.2 346 0.1 160 0.1 418 0.2
5000 units or more

&1 0 HRIAREITREAIERDOERBRA CH-FIAHAREDOLK

Number of Investment Units by Number Held by TSE REIT Property Sector Index
0,% units,%

. = =¥
hyy— - 7 4 RiEH N Ei” ?ff;i
Category Total Office Index Residential Index 9 ’

Others Index
SR
Number of Listed Issues 46 20 " 15
P
:o';;(1)+(2)+(3) 41,519,685 100.0 15,097,404 100.0 9,063,272  100.0 17,359,009 100.0
(1) 490 llfl-F arbre 3,025,961 7.3 1,231,823 8.2 724,874 8.0 1,069,264 6.2
49 units or fewer
atn _.4D . 615,190 1.5 266,946 1.8 162,234 1.8 186,010 1.1
1 unit - 4 units
bSH -.9|:| . 620,020 1.5 275,168 1.8 141,293 1.6 203,559 1.2
5 units - 9 units
c 100 -.49D . 1,790,751 4.3 689,709 4.6 421,347 4.6 679,695 3.9
10 units - 49 units
(2) 50m .l991:| . 671,179 1.6 257,676 1.7 163,815 1.8 249,688 14
50 units - 99 units
(3) 10000 qu: drerfrg 37,822,545 91.1 13,607,905 90.1 8,174,583 90.2 16,040,057 92.4
100 units or more
d 1008 - 4990
100 units - 499 units 1,909,115 4.6 777,116 5.1 399,947 4.4 732,052 4.2
e 5000 -999MA
500 units - 999 units 1,243,928 3.0 500,557 3.3 249,761 2.8 493,610 2.8
10008 - 4999
1000 units - 4999 units 4,985,088 12.0 1,922,875 12.7 864,877 9.5 2,197,336 12.7
g 50000 Lt'u: 29,684,414 715 10,407,357 68.9 6,659,998 735 12,617,059 72.7
5000 units or more




RELMBIREITRE 48
REIT Holding by Investor Type

&H,% ¥100 mil.,%
SH R |
BELE "7 = -
2014487 2015428 H -t i
(Aug, 2014) (Feb, 2015) Change-% Change [ Changein sh "h
% of Total areownersnip
Survev
IR 4V point
Number of Listed Issues 45 46 1 3,525
fo f;“’*(s’*(s)*(?) 87,807 100.0| 106,702 100.0| 18895 215| — 100.0
(1) BFF- 5 2 £ EA _ _ _ _ _ _ _ 0.2
Govt. & Local Govt. .
(6) ERA A NG (2)+(3)+(4) 50277 675| 71540 67.0| 12263 207 0.5 50.2
Domestic Corporation Subtotal
@ fﬁmﬁg”‘ﬁf atbrctdre 48299 550 | 58464 548| 10165 21.0 0.2 26.7
inancial Institutions
a BRI E
oy & Rostonal Banks 5881 6.7 7305 6.8 1,424 242 0.1 36
b (BT
37,764 430| 45584 427 7820 207 03 17.2
Trust Banks
(a+bD 55 BRIEFES)
(ot of a2t vt Trusts ) 31,120 354 | 37,506 35.2 6,38 205 0.2 4.8
(a+bD 55 EREFES) .
ot of a2t A usts ) 1197 14 1,328 1.2 131 109 0.2 2.1
o £ REX4 . 2363 2.7 2737 26 374 158 -0.1 37
Life Insurance Companies
d AEFRa . 620 07 602 06 18 2.9 -0.1 14
Non-life Insurance Companies
e TOMDIMME 1669 1.9 2233 2.1 564  33.8 02 07
Other Financial Institutions
(3) EE R
o rites Companies 1,695 1.9 2306 2.2 611 36.0 0.3 2.3
@) BEZAE
Bumess Gorporations 9283 106| 10769  10.1 1,486 16.0 05 21.3
©) NEEAE
oo 19,656 224 | 24820 233 5164 263 0.9 30.8
7 BA- 20
B o 8,873 1041 | 10,341 9.7 1,468  16.5 0.4 18.7
=12 ARREITRESEE
REIT Holding by Region
&H,% ¥100 mil.,%
FADTRRH |
2014485 2015428 T = B o I
Aug, 2014 Feb, 2015 Change-% Change Changein|l (FR25%E)
(Aug, ) (Feb, ) 9 % of Total || Shareownership
Survev
AR £ '4Vb point]
Number of Listed Issues 45 46 1 3,525
3Tota|§+ 87,807 100.0| 106,702 100.0| 18,895 215| — 100.0
T & &
o 208 0.2 254 0.2 46 221 0.0 0.4
Rk 715 0.8 881 08 166 23.2 0.0 06
Tohoku
ngamoi 56,237 640| 67,540 633| 11,303  20.1 0.7 50.5
"o 3239 37 4117 39 878  27.1 0.2 7.2
Chubu
o 4019 46 4644 44 625 156 0.2 76
® HE 1585 1.8 1836 1.7 251  15.8 -0.1 1.1
Chugoku
m o E
N 955 1.1 1,152 1.1 197 206 0.0 0.8
no M 1228 14 1,491 1.4 263 214 0.0 1.2
Kyushu
w5
B orcans 10618 223 | 24782 232 5164 263 0.9 30.7
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REIT Holding by Investor Type by TSE REIT Property Sector Index

&M, % ¥100 mil., %

. p- =¥
HF— ~ +7 4 RiEH et AR - DR I
Category Total Office Index Residential Index Retail & Logistics,
Others Index
SRR
Number of Listed Issues 46 20 " 15
o=
:0’2;(1)"(5)*(6)*(7) 106,702 100.0 49,116 100.0 17,128 100.0 40,458  100.0
(1) BAF-# 05 K _ _ _ _ _ _ — —
Govt. & Local Govt.
(6) EPENINEF (2)+(3)+(4) 71,540 67.0 32,736  66.7 12,258 716 26,545 656
Domestic Corporation Subtotal
(2) ERABENEF atbrcrdre 58,464  54.8 26,185 533 10212 59.6 22,066 545
Financial Institutions
a #iER-hiRSE
. . . 017 7.
City & Regional Banks 7,305 6.8 2,953 6.0 1,334 7.8 3, 5
b {EFER1T 45584 427 20,645 420 7,963 46.5 16,974 420
Trust Banks
= LR (=T /N
(a+bD 5B RAIEFES) 37,506 35.2 16,835 34.3 6,464 37.7 14,206 35.1
(Out of a+b Investment Trusts )
(atbDI>LEREFTSD)
1,32 1.2 484 1. 2. 453 1.1
(Out of a+b Annuity Trusts ) 328 8 0 390 3
O o
o EmRBRA . 2737 26 1414 29 370 22 953 24
Life Insurance Companies
o A
d EE{%@KH . 602 0.6 202 0.4 218 1.3 181 0.4
Non-life Insurance Companies
© {—a)mq)ﬁmsa _— 2,233 21 969 2.0 325 1.9 939 23
Other Financial Institutions
E o
@) "E#K.Ti ) 2,306 2.2 999 2.0 306 1.8 1,000 25
Securities Companies
“) $%ﬁ;)\% ) 10,769 10.1 5,551 11.3 1,739 10.2 3,479 8.6
Business Corporations
®) %E].;f)\% 24,820 23.3 11,528 23.5 2,796 16.3 10,495 25.9
Foreigners
™ ﬂzu.\.'%a)ﬂﬂ 10,341 9.7 4,851 9.9 2,073 121 3,416 8.4
Individuals




[(£%]

1 BREEREITAR AR DB HRAN A -FEENREORD2HLLEK

201542 H (Feb, 2015) 0,% units,% P LEERIERE ' {ub,point
-
— EE - MREEHR FI4R EERY B8
p— =L =3
2;2 Ié A7 4 ZHER R .E%?Eﬁi Retail & Logistics, ek Residential Retail &
gory Office Index esidential Index Others Index Office Index Index Logistics,
Others Index
SRR
Number of Listed Issues 20 " 15
fo f;(1)+(5)+(6)+(7) 15,097,404 100.0| 9,063272 100.0| 17,359,009 100.0
(1) BT -7 2 £ K _ _ _ _ _ _ _ _ _
Govt. & Local Govt.
(6) EPENNE 1+(3)+(4) 10021257 664 | 6082080 67.1| 10732958 618 14 18 20
Domestic Corporation Subtotal
(2) RPN arbrordre 8054331 533| 4648133 51.3| 899250 51.8 0.3 46 08
Financial Institutions
a %B.SE- Hﬂfﬁ% 839,389 5.6 421,433 4.6 1,028,610 59 0.0 0.5 0.7
City & Regional Banks
b 1REEERT 6,434,813 42.6 3,911,275 43.2 7,159,902 41.2 0.4 3.8 -1.6
Trust Banks ’ ’ ’ ’ ! ’ ’ ’ ’ ’ ’ ’
(a+bD 5B RAREE) 5,291,399 35.0 3,357,340 37.0 6,099,029 35.1 0.4 3.8 -1.9
(Out of a+b Investment Trusts )
(a+bDILERIERS) N N
(Out of a+b Annuity Trusts ) 147,564 1.0 225,356 25 203,082 1.2 0.0 0.2 0.2
o EBRBRA ) 415,836 2.8 134,370 15 394,036 23 02 -0.1 0.1
Life Insurance Companies
d {E%{%Bﬁ‘%ﬁ . 65,004 0.4 71,086 0.8 49,598 0.3 -0.2 0.2 -0.2
Non-life Insurance Companies
o TOMMDERMER 200289 20| 109969 12| 360444 2.1 0.3 0.2 0.2
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(Outline of Survey)

1. Scope of Survey

REITs listed on stock exchanges in Japan (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of February 2015
are included. However, the survey excludes issues for which unitholder information could not be obtained due
to the end of the first accounting period after listing on the exchange arriving after February 28, 2015 .

2. Method of Data Collection

Data included in this survey was obtained directly via electronic means from the administrators of the
unitholder registers of the REITs. The data was compiled by the administrators based on the registers as of
the end of the REIT's accounting period.

3. Outline of Survey Contents
(1) Survey Data Contents

This survey was conducted on the number of investors and number of investment units held in the relevant
REITSs under the following investor categories based on the description in the unitholder register.
Additionally, based on such data, the overall amount/ratio held by investor type, etc. was calculated based on
market prices and the overall number of investors and number of investment units held by investor type.
(Note)

The definition of each investor category presented in the survey is as follows:
1. Government and local government: National, prefectural, and municipal governments
2. Financial institutions

> City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act

> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance
Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, agriculture-related financial institutions, mutual aid
associations, and government-related financial institutions, etc.

3. Securities companies: Securities companies that are financial instruments business operators as stipulated
in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.

5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal
governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(Note) In this survey, data is provided in terms of "Total Market Value based" and "Unit based." In order to
distinguish the basis used, investor category is referred to as "investor type" for total market value-based
values and as "holder type" for unit-based values. For holding ratios, the corresponding terms are
"investment ratio" and "holding ratio."

(2) Date for Number of Investors and Units and Calculation Method for Number of Investors

The number of investors and units used in this survey were calculated based on the investor registers of the
relevant REITs as of the last accounting period ended before February 28, 2015 . Additionally, because
names of investors cannot be aggregated between REITSs, the number of investors is the total of those for
each REIT. As such, a person that invests in 10 REITs would be counted 10 investors.

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type

Calculations are performed based on 1. to 4. below.

1. Calculate the unit-based holding ratios for each REIT using data as of the end of the accounting period
that is obtained from administrators of unitholder registers.

2 Calculate the amount held by investor type for each REIT as of the end of February 2015 by multiplying
the unit-based holding ratio obtained in 1. by the market value of the REIT as of the end of February 2015 .

3. Calculate the market capitalization by investor type for all REITs by totaling the market value for each
REIT obtained in 2.

4. Calculate the investment ratio by investor type for the overall market by dividing the market value held by
investor type for all REITs obtained in 3. by the total market value of all REITs.

As stand in 2. above, the market value used to calculate the total market value held by investor type for
individual REITSs is current as of the end of February 2015. However, because only data at the end of the
accounting period of each REIT can be obtained regarding holding ratios, REITs with accounting periods
ending after February 2015 are deemed to have no change in holding ratio as of the end of February 2015.



