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AEMNRETH

Number of Investors by Holder Type

AN, % persons,%

TR S ARRAE
201542 2015487 S *frf’;ﬁtgifl’f o azrgl‘v‘vfefi i
(Feb, 2015) (Aug, 2015) Change-% Change % of Total Survey
2014
SRAAEL 4V point
Number of Listed Issues 46 50 4 3,565
B (1 GO+ 555,507  100.0 606,317 100.0 50810 91| -— 100.0
() B 165 AREE _ _ _ _ - — — 0.0
Govt. & Local Govt. .
(®) B LG (2)H(3)H4) 15603 2.8 17,155 2.8 1552 99 0.0 2.0
omestic Corporation Subtotal
(2) SEABBINEF asbrordre 4186 08 4745 08 550 134 0.0 02
Financial Institutions ’ : ’ : ) ) )
a #RER - hERE
City & Regional Banks 1,270 0.2 1,401 0.2 131 10.3 0.0 0.0
“f'gfﬁ” 509 0.1 543 0.1 34 67 0.0 0.1
rust Banks
(a+tbD5HLEEETES)
(Out of a+b Investment Trusts ) 184 0.0 200 0.0 16 8.7 0.0 0.0
(atbDSHLELRERES)
(Out of a+b Annuity Trusts ) 158 0.0 171 0.0 13 8.2 0.0 0.0
cEmREAL . 263 0.0 274 00 11 42 0.0 0.0
ife Insurance Companies
¢ BERBRA A 92 00 109 0.0 17 185 0.0 0.0
on-life InsErance Companies
e TomommEM o 2052 0.4 2418 0.4 366 17.8 0.0 0.0
ther Financial Institutions
(3) sEH=H
Securities Companies 1,012 0.2 1,058 0.2 46 45 0.0 02
4) BXENE
Business Gorporations 10,405 1.9 1352 19 947 9.1 0.0 16
(6) NEEAE
Foreigners 8609 15 9267 15 658 7.6 0.0 0.8
(7) BA-ZDHh
Indivicsals 531,295 ~ 95.6 579,895 ~ 95.6 48,600 9.1 0.0 97.2
=2 MEFIKREOH
Number of Investment Units by Holder Type
a,% units,%
HALE ﬁﬁ;ﬁzﬁﬁﬁ
2015528 20154%8A - R b3 Shareowne?shi
(Feb, 2015) (Aug, 2015) Change-% Change Change in s P
% of Total urvey
2014
FZA T 4V point
Number of Listed Issues 46 50 4 3,565
B (1 GO+ 41519,685 100.0| 44,768,111 100.0| 3248426 78| -— 100.0
(1) BORF- #7522 S EK _ _ — - — — - 0.2
Govt. & Local Govt. .
(®) B LG (2)H(3)H4) 26,836,295 64.6| 29,896,106 66.8| 3,059,811 11.4 29 49.4
omestic C_orporatlon Subtotal
(2) SRMPINES @vbrovdre 21,695,054 523 | 24335859 54.4| 2,640,805 12.2 2.1 23.8
inancial Institutions
@ MR iR 2289432 55| 2679182 60| 389,750 17.0 05 3.0
_|t_y & R’_eg|ona| Banks
bfﬁﬁﬁ 17,505,990 42.2 | 19,586,137 43.8 2,080,147 11.9 1.6 16.1
rust Banks
(a+tbDSHLEEEES)
(Out of a+b Investment Trusts ) 14,747,768 35.5| 16,562,833 37.0 1,815,065 12.3 15 4.0
(atbDSHLERERES)
(Out of a+b Annuity Trusts ) 576,002 1.4 471,288 1.1 -104,714 | -18.2 -0.3 1.7
cEmRERL . 944242 2.3 964,774 2.2 20532 22 -0.1 29
ife Insurance Companies
o BERBRA A 185,688 0.4 197,169 0.4 11481 62 0.0 1.1
on-life InsErance Companies
e TomommEM o 769,702 19| 908597 20| 138895 180| 0.1 0.7
er Financial Institutions
(3) sEH=A
Securities Companies 853,579 2.1 939,901 2.1 86,322 10.1 0.0 25
4) BXENE
Business Gorportions 4287662 103| 4,620,346 10.3( 332684 7.8 0.0 23.1
(6) NEEAE
Foreigners 10,374,506~ 25.0| 10,331,453  23.1 43053 04| -19 28.0
(7) BA-ZDHh
Indivicials 4308884 104| 4540552 10.1| 231668 54| 03 224
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Number of Investors by Number Held

AN,% persons, %

BRA DTN AE
R WA 20145
2015%2A 2015%48H bl :E,Jﬁi Change in [[ Shareownership
(Feb, 2015) (Aug, 2015) Change:% Change | o T Survey
2014
BRAREL # 4+ point
Number of Listed Issues 46 50 4 3,565
Bl (+@)16) 555,507 100.0 606,317 100.0 50,810 91| — 100.0
(1) 498 LLF a+b+c
49 units or fewer 530,351 95.5 579,747 95.6 49,396 9.3 0.1 95.6
a10-40
1 unit - 4 units 318,756 57.4 350,925 57.9 32,169 10.1 0.5 66.7
b50-90
5 units - 9 units 106,472 19.2 116,153 19.2 9,681 9.1 0.0 11.0
¢ 100 - 490
10 units - 49 units 105,123 18.9 112,669 18.6 7,546 7.2 -0.3 17.9
(2) 500 - 990
50 units - 99 units 10,606 1.9 11,206 1.8 600 5.7 -0.1 2.0
(3) 100ALLE d+e+f+g
100 units or more 14,550 2.6 15,364 2.5 814 5.6 -0.1 2.3
d 1000 - 49900
100 units - 499 units 9,476 1.7 10,051 1.7 575 6.1 0.0 1.8
e 5000 - 99901
500 units - 999 units 1,818 0.3 1,913 0.3 95 5.2 0.0 0.2
10000 - 499901
1000 units - 4999 units 2,332 04 2,443 04 111 4.8 0.0 0.2
g5000A L1k
5000 units or more 924 0.2 957 0.2 33 3.6 0.0 0.1
&4 FAEHAZREOHN
Number of Investment Units by Number Held
0,% units,%
BRA DTN AE
R WAL LB 20144F
(i(i}LSizﬁoa}g) (’2&1 5£2E(§51}2) Chfﬁ- lf/?dcﬁringe Change in|| Shareownership
) [¢B % of Total Survey
2014
BRAREL 4+ point
Number of Listed Issues 46 50 4 3,565
Bl (+@)+6) 41,519,685 100.0| 44,768,111 100.0( 3248426 78| -— 100.0
(1) 498 LLF a+b+c
49 units or fewer 3,025,961 7.3 3,268,848 7.3 242,887 8.0 0.0 8.9
a10 -40
1 unit - 4 units 615,190 1.5 676,384 1.5 61,194 9.9 0.0 2.0
b50-90
5 units - 9 units 620,020 1.5 678,213 1.5 58,193 9.4 0.0 1.2
¢ 100 - 490
10 units - 49 units 1,790,751 4.3 1,914,251 4.3 123,500 6.9 0.0 5.7
(2) 500 - 990
50 units - 99 units 671,179 1.6 711,047 1.6 39,868 5.9 0.0 2.4
(3) 100A LLE d+e+f+g
100 units or more 37,822,545 91.1 40,788,216 91.1 2,965,671 7.8 0.0 88.8
d 1000 - 49900
100 units - 499 units 1,909,115 4.6 2,038,736 4.6 129,621 6.8 0.0 5.9
e 5000 - 99901
500 units - 999 units 1,243,928 3.0 1,321,621 3.0 77,693 6.2 0.0 2.7
10000 - 499901
1000 units - 4999 units 4,985,088 12.0 5,320,620 11.9 335,532 6.7 -0.1 9.6
g5000A L1 £
5000 units or more 29,684,414 71.5| 32,107,239 71.7 2,422,825 8.2 0.2 70.5
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Number of Investors by Region

AN, % persons,%

RS MKRAE
. HRLLLIER 201445
iO1b552F-021E 101555()8? Ch;f’%_;gdgién o Change in || Shareownership
(Feb, ) (Aug, 2015) ger 7 9 % of Total Survey
2014
RS AU point
Number of Listed Issues 46 50 4 3,565
gTotaIEJr 555,507 | 100.0 606,317 100.0 50,810 9.1 — 100.0
i & &
Hokkaido 9,175 1.7 10,310 1.7 1,135 124 0.0 1.6
R’ i
Tohoku 14,056 2.5 15,864 2.6 1,808 12.9 0.1 2.9
EEKantoﬁ 271,472 48.9 293,100 48.3 21,628 8.0 -0.6 414
i =il
Chubu 80,386 14.5 88,314 14.6 7,928 9.9 0.1 17.9
ﬁKink% 107,188 19.3 118,270 19.5 11,082 10.3 0.2 22.8
2] E]
Chugoku 22,393 4.0 24,654 4.1 2,261 10.1 0.1 4.8
oL =
Shikoku 14,634 2.6 15,910 2.6 1,276 8.7 0.0 2.6
n M
Kyushu 27,839 5.0 30,883 5.1 3,044 10.9 0.1 5.1
i st
Overseas 8,364 1.5 9,012 1.5 648 7.7 0.0 0.8
6 MANEEOHK
Number of Investment Units by Region
0,% units,%
B D IR AR
. WRLLEER 201445
i015$2ﬁ 201558 4 Ch;f’%_f'gﬁn o Change in || Shareownership
(Feb, 2015) (Aug, 2015) ge* 7o g 9% of Total Survey
2014
B H'4Ub point
Number of Listed Issues 46 50 4 3,565
S 41,519,685 100.0 | 44,768,111 100.0| 3248426 7.8 — 100.0
i & &
Hesido 97,331 02 120,048 0.3 22,717 23.3 0.1 0.4
® it
Tohoka 326,710 038 372415 0.8 45705  14.0 0.0 0.8
B i 26,012,792 627 | 28,601,467 639 2588675 10.0 1.2 52.5
e 1495904 36| 1715247 38| 219,343 147 0.2 6.6
ﬁKink% 1,633,784 3.9 1,932,034 4.3 298,250 18.3 0.4 8.1
th 3]
Chugoku 568,348 1.4 607,984 1.4 39,636 7.0 0.0 1.3
L =
Shikoku 455,756 1.1 487,482 1.1 31,726 7.0 0.0 0.9
n M
Kyushu 567,020 1.4 618,284 1.4 51,264 9.0 0.0 14
i 4
overseas 10,362,040  25.0| 10,313,150  23.0 -48,890 0.5 -2.0 27.9
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Number of Investors by Holder Type by TSE REIT Property Sector Index

AN, % persons,%

AX-MREFHER

HTFI)— At A4 RIEH FEREH . T8
Category Total Office Index Residential Index Retal & Logistios,
SEAREL
Number of Listed Issues 50 21 12 i
o
'Il?o;:l(1)+(5)+(6)+(7) 606,317 | 100.0 268,898 100.0 134,286 | 100.0 203,133 100.0
(1) BufE - 365 A EE B B B _ B B B B
Govt. & Local Govt.
(5) EIPEN NG (2)+(3)+(4) 17,155 2.8 7610 28 3301 25 6244 3.1
Domestic Corporation Subtotal
(2) SERABBLNE atbrcrdre 4745 08 2004 07 897 07 1844 09
Financial Institutions
a #RER - HERE
City & Regional Banks 1,401 0.2 560 0.2 281 0.2 560 0.3
b {EFEERTT
Trust Banks 543 0.1 232 0.1 123 0.1 188 0.1
(atbD5HLITEEFES)
(Out of a+b Investment Trusts ) 200 0.0 84 0.0 48 0.0 68 0.0
(a+bDS>LEEIEFES)
(Out of a+b Annuity Trusts ) 171 0.0 72 0.0 39 0.0 60 0.0
o Py
¢ EmERad . 274 0.0 110 0.0 55 0.0 109 0.1
Life Insurance Companies
e ~
dBE ﬁéﬂﬁzﬁ . 109 0.0 46 0.0 29 0.0 34 0.0
Non-life Insurance Companies
e %0)1&({)%@%5& T 2,418 0.4 1,056 0.4 409 0.3 953 0.5
Other Financial Institutions
= PN
@ “E#"?ﬁ . 1,058 0.2 454 0.2 248 0.2 356 0.2
Securities Companies
@) $¥;£A§ . 11,352 1.9 5,152 1.9 2,156 1.6 4,044 2.0
Business Corporations
®) ?E%A% 9,267 1.5 4,163 1.5 1,656 1.2 3,448 1.7
oreigners
) 1@#‘-%0)‘@ 579,895 95.6 257,125 95.6 129,329 96.3 193,441 95.2
Individuals

# 8 WAIREITARRIIER DB <A T-FIAERIREOH
Number of Investment Units by Holder Type by TSE REIT Property Sector Index

0,% units, %

X - MRFHEY

HTII— A5t * 71 REH FEREH ) i
8 h . Retail & Logistics
Categol Total ’
gory ota Office Index Residential Index Others Index
FEARE
Number of Listed Issues 50 21 12 7
A
T:logl(1)+(5)+(6)+(7) 44,768,111 | 100.0 16,251,480 | 100.0 9,898,735 100.0 18,617,896  100.0
(1) BUAF -t A 2 £ HR _ _ _ _ _ _ — —
Govt. & Local Govt.
() EW;%A'II\E'I' (2)+(.3)+(4) 29,896,106 66.8 11,063,539 68.1 6,982,756 70.5 11,849,811 63.6
Domestic Corporation Subtotal
(2) SRAIBR/NEL atbrordre 24,335,859 | 54.4 8,986,664  55.3 5428819  54.8 9,920,376  53.3
Financial Institutions
a %ml‘ 'imﬁ% 2,679,182 6.0 977,240 6.0 531,255 54 1,170,687 6.3
City & Regional Banks
b {E5EERIT
19,586,137 43.8 7,180,473 44.2 4,517,599 456 7,888,065 424
Trust Banks
= /L > = WAN
(a+bD S5 RAIEFES) 16,562,833 37.0 5,999,622 36.9 3,931,091 39.7 6,632,120 35.6
(Out of a+b Investment Trusts )
(atbDHIBERIEFES)
(Out of a+b Annuity Trusts ) 471,288 1.1 126,896 0.8 163,254 1.6 181,138 1.0
P D
¢ i"pﬁéﬂﬁzﬁ ’ 964,774 22 409,789 25 151,194 1.5 403,791 2.2
Life Insurance Companies
e -
d ﬁ%{%ﬂﬁﬁﬁ ’ 197,169 04 59,173 04 83,724 0.8 54,272 0.3
Non-life Insurance Companies
e %01190?@@#&&5 _— 908,597 2.0 359,989 2.2 145,047 1.5 403,561 2.2
Other Financial Institutions
(3) fEH=tt
Securities Companies 939,901 21 341,497 2.1 128,609 1.3 469,795 2.5
(4) BEEAE
Business Corporations 4,620,346 10.3 1,735,378 10.7 1,425,328 14.4 1,459,640 7.8
(6) SMEIEANEF
Foreigners 10,331,453 231 3,458,436 21.3 1,838,087 18.6 5,034,930 27.0
Y ﬂil)_k_-%d)ﬂ'b 4,540,552 10.1 1,729,505 10.6 1,077,892 10.9 1,733,155 9.3
Individuals
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Number of Investors by Number Held by TSE REIT Property Sector Index

AN, % persons,%

X - MREREH

hTa— = F 74 RIEEH EEEHR . S
Category Total Office Index Residential Index Retail & Logistics,
Others Index
BRAREL
Number of Listed Issues 50 21 12 17
P
—Fol;-ia-l“ @rE) 606,317 100.0 268,898  100.0 134,286 = 100.0 203,133 ' 100.0
(1) 490 M-F atbc 579,747 95.6 258,317 96.1 128,836 95.9 192,594 94.8
49 units or fewer
aln -.4D . 350,925 57.9 162,534 60.4 81,564 60.7 106,827 52.6
1 unit - 4 units
b 5H -.gu . 116,153 19.2 51,595 19.2 23,842 17.8 40,716 20.0
5 units - 9 units
c 100 -.491:1 . 112,669 18.6 44,188 16.4 23,430 17.4 45,051 22.2
10 units - 49 units
(2) 500 -99MA
50 units - 99 units 11,206 1.8 4,437 1.7 2,477 1.8 4,292 2.1
(3) 100RELE dtetfrg 15,364 2.5 6,144 23 2973 22 6,247 3.1
100 units or more
d 1000 - 4990
100 units - 499 units 10,051 1.7 4,068 1.5 1,971 1.5 4,012 2.0
e 5000 -999A
500 units - 999 units 1,913 0.3 770 0.3 367 0.3 776 0.4
10000 - 49990
1000 units - 4999 units 2,443 0.4 948 0.4 457 0.3 1,038 0.5
g 500001 MJ: 957 0.2 358 0.1 178 0.1 421 0.2
5000 units or more

1 0 HIIREITAZEAIEHDER SRR ICHT-FTE AR E O

Number of Investment Units by Number Held by TSE REIT Property Sector Index

0,% units,%

E¥ - MREREY

hTdy— &5t I 7 4 RIEH FEHEH Retail & Logistics
Cat : = ,
ategory Total Office Index Residential Index Others Index
SRAAEL
Number of Listed Issues 50 21 12 17
P
LIZ'O;;(”"(Z)*(S) 44,768,111 100.0 16,251,480 100.0 9,898,735 100.0 18,617,896  100.0
(1) 49U atbc 3268848 7.3 1338976 8.2 739131 75 1190741 6.4
49 units or fewer
alp-40 676,384 15 299091 18 174744 18 202,549 1.1
1 unit - 4 units
b5 -9R 678213 15 295791 1.8 147721 15 234701 13
5 units - 9 units
c10m-4908 1914251 43 744094 46 416,666 4.2 753491 4.0
10 units - 49 units
(2)500-9900 711,047 16 280,507 1.7 159,666 1.6 270874 15
50 units - 99 units
(3) 10001 ELE dre+ftg 40,788,216 91.1 14,631,997 90.0 8,999,938  90.9 17,156,281  92.1
100 units or more
d 1000 - 49901
100 Uit - 499 units 2,038,736 46 841,335 52 396,370 4.0 801,031 43
e 5000 - 999F1
200 urife - 999 units 1,321,621 3.0 534,329 33 254331 26 532,961 2.9
£10000 - 499901
1000 Unite - 4989 units 5,320,620  11.9 2,038,480 12,5 991,210 10.0 2,290,930 12.3
g 500001 24L 32,107,239 71.7 11,217,853 69.0 7,358,027 74.3 13,531,359 72.7
5000 units or more




REMMBREITIRE®EE

REIT Holding by Investor Type

&M,% ¥100 mil.,%
TAY =~ RO L
BAELE Héitng%/ﬂu}ﬂ
2015428 201548A 1 - e R i Q01MEE
(Feb, 2015) (Aug, 2015) Change- % Change ;)hca):?gt:l Shareownership
Survey
AR K4k point
Number of Listed Issues 46 50 4 3,565
B (+E)+6)77) 106,702 1000 | 95837 1000| -10,865 -102| — 100.0
(1) B -t 2 S E A _ _ — - — — — 0.2
Govt. & Local Govt. '
(5) ERE AN (2)+(3)+(4)
Domestic Corporation Subtotal 71,540 67.0 65,604 68.5 -5,936 -8.3 1.5 50.9
(2) £RBEEA/NET atb+ctdte
Financial Institutions 58,464 54.8 53,931 56.3 -4,533 -7.8 1.5 27.4
a #M4R - thiR%E
City & Regional Banks 7,305 6.8 6,790 71 -515 -7.0 0.3 3.7
b {S5ERIT
Trust Banks 45,584 42.7 42,182 44.0 -3,402 -7.5 1.3 18.0
(a+bDSHFERFIES)
(Out of a+b Investment Trusts ) 37,506 35.2 34,969 36.5 -2,537 -6.8 1.3 4.8
(a+bDS5SHLEEFEER)
(Out of a+b Annuity Trusts ) 1,328 1.2 963 1.0 -365 | -27.5 -0.2 1.8
c MRS
Life Insurance Companies 2,737 2.6 2,357 2.5 -380  -13.9 -0.1 3.6
d BEREEH
Non-life Insurance Companies 602 0.6 489 0.5 -113 -18.38 -0.1 1.4
e FDihD L EhHES
Other Financial Institutions 2,233 2.1 2,111 2.2 -122 -5.5 0.1 0.7
(3) fEHEE
Somrties Companies 2306 22| 1998 21 308 -134| 0.1 2.2
(4) BEENE
Busioss Corporations 10,769 10.1 9674  10.1| -1,095 -10.2 0.0 21.3
(6) NELEANFE
Foreimore 24,820 233| 21,233 222| 3587 -145| -1.1 317
(7) BA -zt
B o 10,341 97| 8999 94| -1342 -130| 03 17.3
£12 tARREITREELEE
REIT Holding by Region
&M,% ¥100 mil.,%
2015425 2015%85 e |BLORE
(Feb, 2015) (Aug, 2015) Change-% Change % of Total || Shareownership
Survey
AREL AUk point
Number of Listed Issues 46 50 4 3,565
ﬁTotaI# 106,702 | 100.0 95,837 | 100.0 -10,865 | -10.2 - 100.0
i & &
L 254 0.2 272 03 18 7.1 0.1 0.4
R i
Tohoku 881 0.8 830 0.9 -51 -5.8 0.1 0.5
EgKantoﬁ 67,540 63.3 61,564 64.2 -5,976 -8.8 0.9 50.1
th =il
Chubu 4,117 3.9 3,853 4.0 -264 -6.4 0.1 71
S 4644 44 4189 4.4 455 9.8 0.0 7.4
th E3]
Chugoku 1,836 1.7 1,596 1.7 -240 | -13.1 0.0 1.1
m =
Shikoku 1,152 1.1 1,023 1.1 -129 | -11.2 0.0 0.8
h Ll
Kyushu 1,491 1.4 1,321 1.4 -170 | -11.4 0.0 1.1
i A
B vy 24782 232| 21,186 221| -3596 -145| -1.1 31.6
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REIT Holding by Investor Type by TSE REIT Property Sector Index

fBMH,% ¥100 mil., %

. 2= =
hFy— &t + 71 RiEH e BR - DRSS
Category Total Office Index Residential Index 9 '
Others Index
4L
Number of Listed Issues 50 21 12 17
P
T‘z'o’;;(1)+(5)+(6)+(7) 95,837 | 100.0 44,557 | 100.0 15,748 100.0 35532 | 100.0
(1) BUAF- A 22 HEIK _ _ _ _ _ _ _ _
Govt. & Local Govt.
(5) EIREANE (2)+(3)+(4) 65,604 685 30224 67.8 11,571 735 23807 | 67.0
Domestic Corporation Subtotal
(2) EREBING atbrordre 53,931 | 56.3 24,485 | 55.0 9,558 | 60.7 19,887 56.0
Financial Institutions
a #R4R - HhiR %
City & Regional Banks 6,790 7.1 2,874 6.5 1,211 7.7 2,705 76
b {&EEERAT 42182 440 19,296 | 433 7517 | 477 15,369 | 433
Trust Banks
(a+bD5>3B/EIETER)
(Out of atb Investment Trusts ) 34,969 | 365 15,953 | 35.8 6,201 | 39.4 12,814 | 36.1
(a+bD>LERIETER)
(Out of a+b Annuity Trusts ) 963 1.0 372 0.8 269 1.7 321 0.9
O P
¢ EMRRRA ) 2,357 25 1,221 27 334 2.1 800 23
Life Insurance Companies
EEST TSN
d RERRRA ) 489 05 149 0.3 181 1.2 158 0.4
Non-life Insurance Companies
e TOMDEREMEE 2,111 22 944 2.1 312 2.0 854 24
Other Financial Institutions
= PN
(3) FEF= 1L . 1998 2.1 853 1.9 231 15 913 26
Securities Companies
(4) EBREAE ) 9,674 | 10.1 4886 11.0 1,781 113 3,006 85
Business Corporations
® ?E'?f*% 21233 222 9,960 224 2496 159 8776 247
oreigners
(7) AAN-ZD4h
Inaviduals 8,999 9.4 4,371 9.8 1,679 107 2,947 8.3




[(£%]

1 BREEREIT ARG M DB MR A -FIEERRE QRO 28L&

201558 A (Aug, 2015) 0,% units,%  FTALLEER #'{h,point
HESAE VM3
. s At e e g =3
hFy— *7 4 R et i - MR IEE ol Wil N
Category Office Index Residential Index Retail & Logistics, T Residential .
Others Index Office Index Index Logistics,
Others Index
Number of Listed Issues 2 12 17
Py
T”O';;“)*(S)"(G)*U) 16,251,480 100.0 | 9,898,735 100.0| 18,617,896 100.0
(1) BfF- 1A ARER | _ 1 _ | _ N — —
Govt. & Local Govt.
(5) EPRIEAMNE (2)+(3)+4) 11063539 68.1| 6982756 70.5| 11,849,811 636 17 3.4 18
Domestic Corporation Subtotal
(2) ERBBING atbrordre 8,986,664 | 55.3| 5428819 548 9920,376| 53.3 2.0 35 15
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(Outline of Survey)

1. Scope of Survey

REITs listed on stock exchanges in Japan (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of August 2015
are included. However, the survey excludes issues for which unitholder information could not be obtained
due to the end of the first accounting period after listing on the exchange arriving after August 31, 2015 .

2. Method of Data Collection

Data included in this survey was obtained directly via electronic means from the administrators of the
unitholder registers of the REITs. The data was compiled by the administrators based on the registers as of
the end of the REIT's accounting period.

3. Outline of Survey Contents

(1) Survey Data Contents
This survey was conducted on the number of investors and number of investment units held in the relevant
REITs under the following investor categories based on the description in the unitholder register.
Additionally, based on such data, the overall amount/ratio held by investor type, etc. was calculated based
on market prices and the overall number of investors and number of investment units held by investor type.
(Note)

The definition of each investor category presented in the survey is as follows:

1. Government and local government: National, prefectural, and municipal governments

2. Financial institutions
> (City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act
> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance

Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, agriculture-related financial institutions, mutual aid
associations, and government-related financial institutions, etc.

3. Securities companies: Securities companies that are financial instruments business operators as
stipulated in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.
5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal

governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(Note) In this survey, data is provided in terms of "Total Market Value based" and "Unit based." In order to
distinguish the basis used, investor category is referred to as "investor type" for total market value-based
values and as "holder type" for unit-based values. For holding ratios, the corresponding terms are
"investment ratio" and "holding ratio."

(2) Date for Number of Investors and Units and Calculation Method for Number of Investors

The number of investors and units used in this survey were calculated based on the investor registers of the
relevant REITs as of the last accounting period ended before August 31, 2015 . Additionally, because names
of investors cannot be aggregated between REITS, the number of investors is the total of those for each
REIT. As such, a person that invests in 10 REITs would be counted 10 investors.

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type
Calculations are performed based on 1. to 4. below.

1. Calculate the unit-based holding ratios for each REIT using data as of the end of the accounting period
that is obtained from administrators of unitholder registers.

2 Calculate the amount held by investor type for each REIT as of the end of August 2015 by multiplying the
unit-based holding ratio obtained in 1. by the market value of the REIT as of the end of August 2015 .

3. Calculate the market capitalization by investor type for all REITs by totaling the market value for each
REIT obtained in 2.

4. Calculate the investment ratio by investor type for the overall market by dividing the market value held
by investor type for all REITs obtained in 3. by the total market value of all REITs.

As stand in 2. above, the market value used to calculate the total market value held by investor type for
individual REITs is current as of the end of August 2015. However, because only data at the end of the
accounting period of each REIT can be obtained regarding holding ratios, REITs with accounting periods
ending after August 2015 are deemed to have no change in holding ratio as of the end of August 2015.



