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NINTH SUPPLEMENT DATED 26 MARCH 2018 TO THE BASE PROSPECTUS DATED 24 MAY
2017

Credit Suisse AG

(incorporated with limited liability in Switzerland)
and

Credit Suisse Group AG

(incorporated with limited liability in Switzerland)

Euro Medium Term Note Programme

This supplement (this Supplement) to the Base Prospectus (the Base Prospectus) dated 24 May 2017
constitutes a supplement for the purposes of article 13 of Chapter 1 of Part Il of the Luxembourg Law on
prospectuses dated 10 July 2005 (the Luxembourg Law) and is prepared in connection with the Euro
Medium Term Note Programme (the Programme) established by Credit Suisse AG, acting through its
Zurich head office or a designated branch (CS), and Credit Suisse Group AG (CSG, and together with CS,
the Issuers and each an Issuer). Terms defined in the Base Prospectus have the same meaning when used in
this Supplement.

This Supplement is supplemental to, and should be read in conjunction with, the Base Prospectus, the first
supplement to the Base Prospectus dated 12 June 2017 (the First Supplement), the second supplement to the
Base Prospectus dated 3 August 2017 (the Second Supplement), the third supplement to the Base
Prospectus dated 31 August 2017 (the Third Supplement), the fourth supplement to the Base Prospectus
dated 7 November 2017 (the Fourth Supplement), the fifth supplement to the Base Prospectus dated 17
November 2017 (the Fifth Supplement), the sixth supplement to the Base Prospectus dated 7 December
2017 (the Sixth Supplement), the seventh supplement to the Base Prospectus dated 29 December 2017 (the
Seventh Supplement) and the eighth supplement to the Base Prospectus dated 20 February 2018 (the
Eighth Supplement).

The Issuers accept responsibility for the information contained in the Base Prospectus, as supplemented by
the First Supplement, the Second Supplement, the Third Supplement, the Fourth Supplement, the Fifth
Supplement, the Sixth Supplement, the Seventh Supplement, the Eighth Supplement and this Supplement. To
the best of the knowledge of the Issuers (each having taken all reasonable care to ensure that such is the case)
the information contained in the Base Prospectus, as supplemented by the First Supplement, the Second
Supplement, the Third Supplement, the Fourth Supplement, the Fifth Supplement, the Sixth Supplement, the
Seventh Supplement, the Eighth Supplement and this Supplement is in accordance with the facts and does
not omit anything likely to affect the import of such information.

Documents Incorporated by Reference

The section “Documents Incorporated by Reference” on pages 59 to 64 of the Base Prospectus shall be
amended at page 63 to include the additional documents listed below:

o the Form 20-F of CSG and CS filed with the United States Securities and Exchange Commission (the
SEC) on 23 March 2018 (the Form 20-F Dated 23 March 2018), which contains the Credit Suisse
Annual Report 2017 attached as an exhibit thereto, as indicated in the cross-reference table below (pages
2 to 5). A copy of the Form 20-F Dated 23 March 2018 was filed with the Commission de Surveillance
du Secteur Financier (CSSF) and the SIX Swiss Exchange AG and, by virtue of this Supplement, the
information included in the cross-reference list below from the Form 20-F Dated 23 March 2018 is
incorporated by reference into, and forms part of, the Base Prospectus.



e the Form 6-K of CSG and CS filed with the SEC on 23 March 2018 (the Form 6-K Dated 23 March
2018), which contains a media release containing proposals for the Annual General Meeting of Credit
Suisse Group AG , as indicated in the cross-reference table below (page 5). A copy of the Form 6-K
Dated 23 March 2018 was filed with the CSSF and the SIX Swiss Exchange AG and, by virtue of this
Supplement, the information included in the cross-reference list below from the Form 6-K Dated 23
March 2018 is incorporated by reference into, and forms part of, the Base Prospectus.

For ease of reference, the relevant information from the Form 20-F Dated 23 March 2018 and the Form 6-K
Dated 23 March 2018 can be found on the following pages of the PDF file in which the document is

contained:

Section Section Heading Sub-heading Page(s) of

Number the PDF file

Form 20-F Dated 23 March 2018
Form 20-F Definitions 6

Sources 6
Cautionary statement regarding 6
forward-looking information
Identity of directors, senior management 7
and advisers
Offer statistics and expected timetable 7
Key information 7
Information on the company 7t08
Unresolved staff comments 8
Operating and financial review and 8t09
prospects
Directors, senior management and 9to 10
employees
Major shareholders and related party 10
transactions
Financial information 10to 11
The offer and listing 11
Additional information 11
Quantitative and qualitative disclosures 12
about market risk
Description of securities other than equity 12
securities
Defaults, dividend arrearages and 12
delinquencies
Material modifications to the rights of 12
security holders and use of proceeds
Controls and procedures 12
Audit committee financial expert 12
Code of ethics 12
Principal accountant fees and services 12
Exemptions from the listing standards for 12
audit committee
Purchases of equity securities by the issuer | 13
and affiliated purchasers
Change in registrants’ certifying accountant | 13
Corporate governance 13
Mine Safety Disclosure 13




Financial statements 13
Financial statements 13
Exhibits 14
Signatures 15
Exhibit to Form 20-F Dated 23 March 2018 (Annual Report 2017)
Key metrics 22
Table of contents 27
I Information on the company Credit Suisse at a glance 36
Strategy 371042
Divisions 43 to 51
Regulation and supervision 52 to 67
Risk factors 68 to 76
I Operating and financial review | Operating environment 78 to 80
Credit Suisse 81 to 90
Swiss Universal Bank 91to 97
International Wealth Management 98 to 104
Asia Pacific 105to 111
Global Markets 112 to 114
Investment Banking & Capital Markets 115to0 117
Strategic Resolution Unit 118t0 120
Corporate Center 121t0 122
Assets under management 12310 125
Critical accounting estimates 126 to 132
i Treasury, Risk, Balance sheet Liquidity and funding management 134 to0 141
and Off-balance sheet
Capital management 142 to 162
Risk management 163 to 201
Balance sheet, off-balance sheet and other | 202 to 204
contractual obligations
v Corporate Governance Corporate Governance overview 206 to 208
Shareholders 209 to 213
Board of Directors 214 to 231
Executive Board 232 t0 239
Additional Information 240 to 244
Vv Compensation Compensation design at a glance 250 to 251
Compensation governance 252 to 253
Executive Board compensation for 2017 254 to 259
Revised Executive Board compensation 260 to 261
design for 2018
Board of Directors compensation 262 to 265
Group compensation 266 to 273
Report of the Statutory Auditor 274
Vi Consolidated financial Report of the Independent Registered Public | 277 to 278
statements — Credit Suisse Accounting Firm
Group Consolidated financial statements, 279to0 422
including:
Consolidated statements of operations 279
Consolidated statements of comprehensive | 279

income




Consolidated balance sheets 280 to 281
Consolidated statements of changes in 282 to 283
equity
Consolidated statements of cash flows 284 to 285
Supplemental cash flow information 285
Notes to the consolidated financial 286 to 420
statements, including:
Summary of significant accounting policies | 286 to 294
Litigation 398 to 406
Condensed consolidating statements of 410to 412
operations
Condensed consolidating statements of 410to 412
comprehensive income
Condensed consolidating balance sheets 413t0 414
Condensed consolidating statements of cash | 415 to 417
flows
Controls and procedures 421
Report of the Independent Registered Public | 422
Accounting Firm
Vil Parent company financial Report of the Statutory Auditor 425 to 427
statements — Credit Suisse Parent company financial statements, 428 to 438
Group including:
Statements of income 428
Balance sheets 428
Notes to the financial statements 429 to 437
Proposed appropriation of retained earnings | 438
and capital distribution
VIl Consolidated financial Report of the Independent Registered Public | 441 to 442
statements — Credit Suisse Accounting Firm
(Bank) Consolidated financial statements, 443 t0 520
including:
Consolidated statements of operations 443
Consolidated statements of comprehensive | 443
income
Consolidated balance sheets 444 to 445
Consolidated statements of changes in 446 to 447
equity
Consolidated statements of cash flows 448 to 449
Supplemental cash flow information 449
Notes to the consolidated financial 45010 518
statements
Controls and procedures 519
Report of the Independent Registered Public | 520
Accounting Firm
IX Parent company financial Report of the Statutory Auditor 523 to 527
statements — Credit Suisse Parent company financial statements, 528 to 560
(Bank) including:
Statements of income 528
Balance sheets 529
Off-balance sheet transactions 529 to 530
Statements of changes in equity 530




Notes to the financial statements 531 to 559

Proposed appropriation of retained earnings | 560
X Additional information Statistical information 562 to 576
Other information 577 to 582
Appendix Selected five-year information 584 to 585
List of abbreviations 586 to 587
Glossary 588 to 591

Foreign currency translation rates 593

Cautionary statement regarding forward-looking information 595

Form 6-K Dated 23 March 2018

| Media Release | Whole document |1t07

The information that is not included in the above cross-reference list and therefore not incorporated herein by
reference for the purposes of the Prospectus Directive is either (a) covered elsewhere in the Base Prospectus; or
(b) not relevant for the investor.




Amendments to the Summary to the Base Prospectus

Section D.3 of the Summary on pages 20 to 22 of the Base Prospectus shall be updated to read as follows:

D.3

Key risks regarding the Notes

There are market and other risks associated with the Notes, including a range of market risks, as follows:

[The Notes are subject to the exercise of any Swiss Resolution Power with respect to the Issuer that
results in the write-down and cancellation of the Notes and/or their conversion into equity of the
Issuer (which write-down or conversion may be in full or in part) and the ordering of any
Restructuring Protective Measures that results in the deferral of payments under the Notes, which
actions may result in the loss of any of the Noteholders’ investment in the Notes and by purchasing
the Notes a Noteholder acknowledges, agrees to be bound by and consents to any exercise of such
powers or order of such measures.

Rights of the holders of Notes may be adversely affected by the broad statutory powers of the Swiss
Resolution Authority, allowing it to order Protective Measures, institute Restructuring Proceedings,
exercise any Swiss Resolution Power or institute liquidation proceedings with respect to the Issuer.
The Swiss Resolution Authority has substantial discretion as to which Swiss Resolution Powers it
can exercise and discretion as to when and if to open Restructuring Proceedings. The circumstances
under which it would exercise its Swiss Resolution Powers and/or order Restructuring Protective
Measures in the case of CSG Restructuring Proceedings are also uncertain. It may also order
Protective Measures outside of CSG Restructuring Proceedings.

The rights of Noteholders to challenge the exercise of any Swiss Resolution Power or Protective
Measures are limited.

Neither the opening of CSG Restructuring Proceedings nor the exercise of any Swiss Resolution
Power or the ordering of any Restructuring Protective Measure by a Swiss Resolution Authority
with respect to the Issuer will constitute an event of default.]*®

[The Issuer may substitute the branch through which any Notes are issued.

Rights of the holders of Notes may be adversely affected by FINMA's broad statutory powers in the
case of a restructuring proceeding in relation to CS, including its power to convert such Notes into
equity and/or partially or fully write-down such Notes.]"’

[If the Issuer has the right to redeem any Notes at its option, this may limit the market value of the
Notes concerned.]

[If the Issuer has the right to effect the conversion of the interest rate on Notes from fixed to floating
or floating to fixed, this will affect the secondary market and market value of such Notes.]

[The Notes may have an interest rate determined by reference to a “benchmark”, including LIBOR
(the “London Interbank Offered Rate™) and any discontinuation or reform of such benchmark may
adversely affect the value of and return on such Notes.]

[The market values of Notes which are issued at a substantial discount or premium may be more
volatile.]

The Notes are not covered by any government compensation or insurance scheme and do not have
the benefit of any government guarantee.

The conditions of the Notes may be modified without the consent of the holder in certain
circumstances.

[The holder may not receive payment of the full amounts due in respect of the Notes as a result of
amounts being withheld by the Issuer in order to comply with applicable law.]

[If Notes are traded in amounts that are not integral multiples of their minimum denomination the
rights of any holder of an amount of Notes that is less than such minimum denomination may be
limited in certain circumstances.]

Following an event of default, the Notes will only become due and payable in certain circumstances.
There may be no or only a limited secondary market in the Notes.

The market value of Notes may be influenced by unpredictable factors.

18 Include these paragraphs when preparing an issue specific summary in the case of HoldCo Notes.
7" Include these paragraphs when preparing an issue specific summary in the case of CS Notes.
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The value of an investor's investment may be adversely affected by exchange rate movements where
the Notes are not denominated in the investor's own currency.

[Changes in interest rates will affect the value of Notes which bear interest at a fixed rate.]

[The interest rate on the Notes will reset on the reset date, and any subsequent reset date which can
be expected to affect interest payments on an investment in Fixed Reset Notes and could affect the
secondary market and the market value of the Notes.]

[Any credit rating assigned to the Notes may not adequately reflect all the risks associated with an
investment in the Notes.]

[The specified use of proceeds of Notes issued as “green” bonds may not meet investor expectations
or be suitable for an investor’s investment criteria.]

[Certain risks related to Notes denominated in Renminbi.]




Amendments to the Risk Factors in the Base Prospectus

The section headed “Risk Factors — Factors which are material for the purpose of assessing the
market risks associated with Notes issues under the Programme — Risks related to the terms of a
particular issue of Notes” on pages 41 to 43 of the Base Prospectus shall be updated, on page 43,
following the section headed “-Risks related to the terms of a particular issue of Notes-Notes
issued at a substantial discount or premium”,  to include the following:

The specified use of proceeds of Notes issued as “green” bonds may not meet investor
expectations or be suitable for an investor’s investment criteria

The Final Terms relating to any specific Tranche of Notes may provide that it will be the relevant
Issuer’s intention to allocate (or cause one or more of its affiliates to allocate) the proceeds from
the Notes to the financing and/or refinancing of certain businesses and projects in accordance with
the relevant Issuer’s green bond framework (as may be amended from time to time). The relevant
Issuer will exercise its judgment and sole discretion in determining the businesses and projects that
will be financed by the proceeds of the Notes. If the use of the proceeds of the Notes is a factor in
an investor’s decision to invest in the Notes, such investor should consider the discussion in “Use
of Proceeds” in the relevant Final Terms and consult with legal or other advisors before making an
investment in the Notes. There can be no assurance that any of the businesses and projects funded
with the proceeds from the Notes will meet the relevant Issuer’s sustainable development goals or
green bond framework, as the case may be, or any investor’s expectations. Furthermore, the
relevant Issuer has no contractual obligation to allocate the proceeds of any such Notes to finance
particular businesses and projects or to provide annual reports as described in “Use of Proceeds” in
the relevant Final Terms. Failure by the relevant Issuer to so allocate or report, or the failure of the
external assurance provider named in the relevant Final Terms (if any) or any other external
assurance provider to opine on the report’s conformity with the relevant Issuer’s sustainable
development goals or green bond framework, as the case may be, will not constitute an Event of
Default with respect to the Notes.

No assurance or representation is given as to the suitability or reliability for any purpose
whatsoever of any opinion of any external party that may be made available in connection with the
issue of any such Notes or the extent to which any businesses and projects that will be financed by
the proceeds of the Notes may fulfil any environmental, sustainability, social and/or other criteria.
Any such opinion is not incorporated in and does not form part of this Base Prospectus and is not a
recommendation by the relevant Issuer or any other person to buy, sell or hold the Notes. Any such
opinion is only current as of the date that opinion was issued and the criteria and considerations
that underlie such opinion may change at any time.

There is currently no clear definition (legal, regulatory or otherwise) of, or market consensus as to
what constitutes, a “green” or an equivalently-labelled project or asset or as to what precise
attributes are required for a particular project or asset to be defined as “green” or such other
equivalent label, and no assurance can be given that such a clear definition or consensus will
develop over time or that any prevailing market consensus will not significantly change.

In the event that any such Notes are listed or admitted to trading on, or included in, any dedicated
“green”, “environmental”, “sustainable” or other equivalently-labelled segment of any stock
exchange, securities market, index or list (whether or not regulated), no representation or assurance
is given by the relevant Issuer or any other person that such listing, admission or inclusion satisfies,
whether in whole or in part, any present or future investor expectations or requirements as regards
any investment criteria or guidelines with which such investor or its investments are required to
comply. Furthermore, the criteria for any such listing, admission or inclusion may vary from one
stock exchange, securities market, index or list to another. Nor is any representation or assurance



given by the relevant Issuer or any other person that any such listing, admission or inclusion will
be obtained in respect of any such Notes or, if obtained, that any such listing, admission or
inclusion will be maintained during the life of the Notes. Loss of listing, admission or inclusion on
any such stock exchange, securities market, index or list may affect the value of the Notes.

Any of the above factors (and any events that negatively affect the value of any other securities of
the relevant Issuer that are intended to finance “green” or equivalently-labelled projects or assets)
could have a material adverse effect on the value of such Notes, and/or have adverse consequences
for certain investors in such Notes with portfolio mandates to make investments that meet

particular “green”,

environmental”, “sustainable” and/or any other similar standards.

Copies of this Supplement and the documents incorporated by reference in the Base Prospectus
will be available on the Luxembourg Stock Exchange website (www.bourse.lu) and can be
obtained, free-of-charge, from the registered office of the Issuers and from the specified offices of
the Paying Agents for the time being. Except for the copies of the documents incorporated by
reference in the Base Prospectus, the First Supplement, the Second Supplement, the Third
Supplement, the Fourth Supplement, the Fifth Supplement, the Sixth Supplement, the Seventh
Supplement, the Eighth Supplement and this Supplement available on the Luxembourg Stock
Exchange website (www.bourse.lu), no information contained on the websites to which links have
been provided is incorporated by reference in the Base Prospectus.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement or information incorporated by reference into this Supplement and (b) any other
statement in or incorporated by reference in the Base Prospectus, as supplemented by the First
Supplement, the Second Supplement, the Third Supplement, the Fourth Supplement, the Fifth
Supplement, the Sixth Supplement, the Seventh Supplement and the Eighth Supplement, the
statements in (a) above will prevail.

Save as disclosed in the First Supplement, the Second Supplement, the Third Supplement, the
Fourth Supplement, the Fifth Supplement, the Sixth Supplement, the Seventh Supplement, the
Eighth Supplement and this Supplement, there has been no significant new factor, material mistake
or inaccuracy relating to information included in the Base Prospectus since the publication of the
Base Prospectus.

There has been no significant change in the financial position of CS or CSG since 31st December
2017.

There has been no material adverse change in the prospects of CS or CSG since 31st December
2017.

Please see pages 25 to 48 of the Base Prospectus under the heading “Risk Factors” for the risk
factors that may affect the future results of operations or financial condition of Credit Suisse
Group AG and its consolidated subsidiaries, including CS.

Please see “Operating environment” on pages 54 to 56 of the Annual Report 2017 for information
relating to the economic environment that may affect the future results of operations or financial
condition of Credit Suisse Group AG and its consolidated subsidiaries.

Save as disclosed in the Form 20-F under the heading “Litigation” (note 38 to the condensed
consolidated financial statements of Credit Suisse Group AG on pages 374 to 382 of the Annual
Report 2017), there are no, and have not been during the period of 12 months ending on the date
of this Supplement any, governmental, legal or arbitration proceedings which may have, or have
had in the past, significant effects on the financial position or profitability of CS and CSG, and CS
and CSG are not aware of any such proceedings being either pending or threatened.



In accordance with Article 13 paragraph 2 of the Luxembourg Law, investors who have already
agreed to purchase or subscribe for the securities before this Supplement is published have the
right, exercisable within a time limit of two working days after the publication of this Supplement,
to withdraw their acceptances. The final date that withdrawal rights can be exercised in relation to

the publication of this Supplement is 28 March 2018.



Amendments to the Summary to the Base Prospectus

Section B.12 of the Summary on pages 9 to 11 of the Base Prospectus shall be updated to read as
follows:

B.12 [Selected historical key financial information of CS:

The tables below set out summary information relating to CS which is derived from the audited
consolidated statements of operations for each of the years in the three-year period ended 31st
December 2017, and the audited condensed consolidated balance sheets of CS as of 31st
December 2017 and 2016.]

CS Statement of Operations

Year ended 31st December (CHF million) 2017 2016 2015
NEE FEVENUES ..o, 20,965 20,393 23,811
Provision for credit 0SSes............ccccveverererereirrennn, 210 252 324
Total operating eXPenses............ccevvueeevrerrerernrennas 19,202 22,630 26,136
Income/(105s) DEfOre taxes ...........covveveevreereeserenens. 1,553 (2,489) (2,649)
INCOME tAX EXPENSE ....veveverceveereeveeeeeseeee s e seneeens 2,781 400 488
NEt INCOME/ (0SS) cvvvrveeveeeereereeeeseeeeeseeseeeeeneeeneeee (1,228) (2,889) (3,137)
Net income/(loss) attributable to noncontrolling

INEEIESES ..vvo v e 27 (6) )
Net income/(loss) attributable to shareholders........ (1.255) (2,883) (3,130)

CS Balance Sheet

31st December 31st December
2017 2016

As of

(CHF million)

TOtaAl @SSELS ...vvvvveieieciece e 798,372 822,065
Total Habilities.........ccovveveveiceiceee e, 754,822 778,207
Total shareholders’ equity ..........cccccoeverevrrvernnnn. 42,670 42,789
Noncontrolling iNterests ............oo.eeeeeveeeceernnnen, 880 1,069
TOtal EQUILY .....oecvvceeeecee e 43,550 43,858
Total liabilities and qUILY ......coooousrersssssessssssssrrs 798,372 822,065

CS statements of no significant or material adverse change

[There has been no significant change in the financial position of CS since 31st December
2017.




There has been no material adverse change in the prospects of CS since 31st December 2017.]

[Selected historical key financial information of CSG:

The tables below set out summary information relating to CSG which is derived from the
audited consolidated statements of operations for each of the years in the three-year period
ended 31st December 2017, and the audited condensed consolidated balance sheets of CSG as
of 31st December 2017 and 2016.]

CSG Statement of Operations

Year ended 31st December (CHF million) 2017 2016 2015
NEE FEVENUES ...vvovvvieeiiecieveeie s 20,900 20,323 23,797
Provision for credit 10SSes...............ccoeverreririeninnnn. 210 252 324
Total operating eXPeNSES ............cccvvrevvereresvenierennnas 18,897 22,337 25,895
Income/ (10Ss) before taxes .........cc..ccovveerveerrrerennnnes 1,793 (2,266) (2422)
INCOME taX EXPENSE ....evverecviriceteeecrer e 2,741 441 523
NEt INCOME/(10SS) .....voveeeeeeeeeereeeeeeee e (948) (2,707) (2,945)
Net income/(loss) attributable to noncontrolling

IMEEIESES ... 35 3 1)
Net income/(loss) attributable to shareholders........ (983) (2,710) (2,944)

CSG Balance Sheet

31st December 31st December
2017 2016
As of
(CHF million)

TOLAl @SSELS ..vovevevevcrceceeesresee e 796,289 819,861
Total Habilities.........c.ovvevrerreereieieese e 754,100 777,550
Total shareholders’ equity ...........ccoevvvvvvereersininns 41,902 41,897
Noncontrolling iNterests ..........c..coovvvvevereererennnan. 287 414
TOtal EQUILY.....ceevveceeeeeeeece e 42,189 42,311
Total liabilities and qUItY...........ccooovvvevreeerrenen. 796,289 819,861

CSG statements of no significant or material adverse change

[There has been no significant change in the financial position of CSG since 31st December
2017.]

[There has been no material adverse change in the prospects of CSG since 31st December
2017.]




