
(Reference Translation) 

DISCLAIMER: This translation may be used only for reference purposes. This English version is not an official translation of the original Japanese document. In cases where any differences occur between the English version 
and the original Japanese version, the Japanese version shall prevail. Tokyo Stock Exchange, Inc., Tokyo Stock Exchange Group, Inc., and/or Tokyo Stock Exchange Regulation shall individually or jointly accept no 
responsibility or liability for damage or loss caused by any error, inaccuracy, or misunderstanding with regard to this translation. 

Expansion of the Number of Strike Prices for Options on JGB Futures 
January 28th, 2011 

Tokyo Stock Exchange, Inc. 
Items Contents Notes 

1.  Purpose ・ TSE will expand the number of strike prices for options on JGB futures to 
meet diverse trading needs, such as changing the interval to 0.5 yen from the 
current 1 yen. 

 

   
2.  Outline ・ With regard to all contract months, the setting method of strike prices will be 

revised partially as follows. 
・ For other items not specified in this 

document, the current rules will apply. 
(1) New setting ・ TSE will set a base price at an interval of 0.5 yen (a price of an integral 

multiple of 0.5 yen that is closest to the settlement price of the underlying 
JGB futures contract month on the trading day; the same shall apply 
hereafter) on the trading day ending on the day immediately preceding the 
initial trading day of each contract month and 10 serial strike prices of an 
integral multiple of 0.5 yen set above and below the base price (a total of 21 
strike prices). 

・ Under the current rules, a total of 11 
strike prices are set at an interval of 1 
yen for quarterly contract months and 
a total of 19 strike prices at an interval 
of 0.5 yen for other serial contract 
months. 

(2) Additional 
settings 

・ New strike prices shall be set for each contract month at an interval of 0.5 yen 
starting from the existing strike prices until the number of strike prices both 
above and below the base price set at an interval of 0.5 yen on the trading day 
ending on the previous day becomes 10. (TSE will set a total of at least 21 
strike prices set at an interval of 0.5 yen.) 

・ All strike prices set under the current 
rules are covered. 

   
3. Implementation 
Date 

・ The above revisions are scheduled to be implemented in the first half of the 
fiscal year 2011. 

・ These revisions will be implemented at 
the same time as “Partial revision of 
Trading Hours” (“Shortening of Noon 
Recess”). 

 


