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Trading Volume of Convertible Bonds in TSE market by Investor Type — All 45 trading participants

20194F 2019 (1/4-12/30)

+7% A% 100,000 yen, %

wEES REERICHOHDIEHRUED -FiEAILE
FUBELERD Ratio of proprietary brokerage trading
Total trading volume #85T Total B 2 HX5| Proprietary ZFEEEL5| Brokerage
272,860‘ 97.6% 32.3% 65.3%
01/04~12/30
5tE = Volume L3R Ratio| Z5|% Balance
BC&t 5ol) |Sales 55,590 415 -23,070
Proprietary B\ |Purchases 32,520 245
A5t |Total 88,110 33.1
Rt F=l) |Sales 78,260 58.5
Brokerage H\ Purchases 99,950 75.5 21,690
& &t |Total 178,210 66.9
#w Et 5ol) |Sales 133,850 100.0 -1,380
Total B\ |Purchases 132,470 100.0
A5t |Total 266,320 100.0
FEFEMNER Brokerage Trading
E A 5tl) |Sales 34,360 43.9
Institutions H L\ Purchases 59,020 59.0 24,660
& &t |Total 93,380 52.4
@ A 5ol) |Sales 39,930 51.0 -35,510
Individuals B\ |Purchases 4,420 4.4
A5t |Total 44,350 24.9
BMEER 5tY Sales 3,970 5.1
Foreigners H L\ Purchases 36,510 36.5 32,540
&E&t |Total 40,480 22.7
A AR Institutions
REIER 5tY Sales 10,770 13.8 -9,480
Investment B\ |Purchases 1,290 1.3
Trusts |5t Total 12,060 6.8
EEEA 5tl) |Sales 7,640 9.8 -7,460
Business Cos. H L\ Purchases 180 0.2
A&t Total 7,820 44
ZFDiEANE 5ol) |Sales 7,150 9.1 —-6,950
Other Cos. B\ |Purchases 200 0.2
A5t |Total 7,350 4.1
a4 5tY Sales 8,800 1.2
Financial H L\ Purchases 57,350 574 48,550
Institutions &&t Total 66,150 37.1

L RHBIAER Financial institutions

ER-ER 58l Sales 0 0.0
Life & Non-Life | BEL\ Purchases 0 0.0 0

Bt Total 0 0.0

#NER - HhER 58Y [Sales 0 0.0
City & Regional BK| &L\ Purchases 0 0.0 0

&&t Total 0 0.0

{E5E8R1T 55l) |Sales 1,000 1.3
Trust BK B\ |Purchases 23,400 23.4 22,400

A5t |Total 24,400 13.7

ZFOhEFHEREY | FEY | Sales 7,800 10.0
Other Financials | EL\ |Purchases 33,950 34.0 26,150

& &t |Total 41,750 23.4
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Notes:

1) Survey results from trading participants with capital of at least 3 billion yen.
2) Includes ToSTNeT trades.

3) - denotes net sales.
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Trading Volume of Convertible Bonds in Tokyo & Nagoya markets by Investor Type — All 45 trading participants

20194F 2019 (1/4-12/30)

+7% A% 100,000 yen, %

WEES REERICHDDIEHRUES -FiEAILE
FUBELERD Ratio of proprietary brokerage trading
Total trading volume #2531 Total B 2 HX5| Proprietary ZFEEHL5| Brokerage
272,860‘ 97.6% 32.3% 65.3%
01/04~12/30
5B 5= Volume b3 Ratio. Z 5|2 Balance
BC:t 5ol) |Sales 55,590 415 -23,070
Proprietary B\ Purchases 32,520 245
A5t |Total 88,110 33.1
Rt Fal) |Sales 78,260 58.5
Brokerage H L\ Purchases 99,950 75.5 21,690
& &t |Total 178,210 66.9
W Et 5ol) |Sales 133,850 100.0 -1,380
Total B\ |Purchases 132,470 100.0
A5t |Total 266,320 100.0
FEFEMNER Brokerage Trading
xE A 58l) |Sales 34,360 43.9
Institutions H L\ Purchases 59,020 59.0 24,660
&t |Total 93,380 52.4
@ A 5ol) |Sales 39,930 51.0 -35,510
Individuals B\ |Purchases 4,420 44
A5t |Total 44,350 24.9
BMTER 5tY Sales 3,970 5.1
Foreigners H L\ Purchases 36,510 36.5 32,540
&t |Total 40,480 22.7
A AR Institutions
REIEE 55Y Sales 10,770 13.8 -9,480
Investment B\ |Purchases 1,290 1.3
Trusts A&t Total 12,060 6.8
EEEA 58l) |Sales 7,640 9.8 -7,460
Business Cos. H L\ Purchases 180 0.2
A&t Total 7,820 44
ZFDEANE 5ol) |Sales 7,150 9.1 -6,950
Other Cos. B\ |Purchases 200 0.2
A5t |Total 7,350 4.1
a4 5tY Sales 8,800 1.2
Financial H L\ Purchases 57,350 574 48,550
Institutions &&t Total 66,150 37.1

L RHEBIAER Financial institutions

ER-ER 58l Sales 0 0.0
Life & Non-Life | BEL\ Purchases 0 0.0 0

AEt Total 0 0.0

#NER - HhER 58Y [Sales 0 0.0
City & Regional BK| &L\ Purchases 0 0.0 0

&&t Total 0 0.0

{E5EER1T 55l) |Sales 1,000 1.3
Trust BK B\ |Purchases 23,400 23.4 22,400

A5t |Total 24,400 13.7

FOhEFHEREY | FEY | Sales 7,800 10.0
Other Financials | EL\ |Purchases 33,950 34.0 26,150

&t |Total 41,750 23.4

(6=3)

1. RERREERESOEA0EALULDOEREISMETHS.
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4. B - FREOHEREKREF GTUBVAFID IS L. FEFIAIOLRIFRFESH CEYREWVEHAD 28T 5L THS.

Notes:

1) Survey results from trading participants with capital of at least 3 billion yen.
2) Includes off —auction trades.

3) - denotes net sales.
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