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The basic tasks to be carried out through the ESCB shall be:
— to promote the smooth operation of payment systems.

[ ECBU U 2200 U

The ECB and national central banks may provide facilities, and the ECB may make regulations,
to ensure efficient and sound clearing and payment systems within the Community and with
other countries.
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Chapter 1  General provisions
Art.5 Tasks

1 The National Bank shall pursue a monetary policy serving the interests of the country as a
whole. It shall ensure price stability. In so doing, it shall take due account of the development of
the economy.

2 Within this framework, it shall have the following tasks;
c. It shall facilitate and secure the operation of cashless payment systems.

Chapter 3  Monetary policy powers
Art. 19 Purpose and scope of application

LIn order to protect the stability of the financial system, the National Bank shall oversee
systems for the clearing and settlement of payments and transactions with financial instruments,
in particular securities (payment systems; securities settlement systems).

2 The oversight shall also extend to payment and securities settlement systems whose operators
are domiciled abroad, provided that substantial parts of the operation or leading participants are
located in Switzerland.
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[] Federal Reserve Actl]
Chapter 3  Federal Reserve System

Sec.248-1. Rules and regulations for transfer of funds and charges therefor among banks;
clearing houses

The Board of Governors of the Federal Reserve System shall make and promulgate from time to
time regulations governing the transfer of funds and charges therefor among Federal reserve
banks and their branches, and may at its discretion exercise the functions of a clearing house for
such Federal reserve banks, or may designate a Federal reserve bank to exercise such functions,
and may also require each such bank to exercise the functions of a clearing house for depository
institutions.

[J Purposes & Functions[]

Fedwire also allows depository institutions to transfer the ownership of U.S. Treasury securities
and the securities of various federal agencies, such as the Federal National Mortgage
Association and the Federal Home Loan Mortgage Corporation, for themselves and for their
customers. Most of these securities are held in safekeeping by the Reserve Banks as book entries
(as electronic records of securities holding rather than as paper certificates). The Federal

Reserve Banks safekeep and transfer U.S. government securities in their capacity as fiscal

agents for the U.S. Treasury.
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