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Meiji and Taisho Eras

In the TSE Historical Museum, objects representing the history of the Japanese securities market
and the history of the Tokyo Stock Exchange are displayed, following the Meiji (1868-1912),
Taisho (1912-1926), and Showa (1926-1989) eras.

In the Meiji Era, the government reformed the country's structures one after another in an effort
to make it a more modern nation. The establishment of a securities market is one such example.

Here you can see public bonds issued for various purposes at the time, as well as an illustrated
scroll detailing the Tokyo Stock Exchange at the time of its opening. The exhibition also displays
items that were actually used at the time, such as share certificates of the Tokyo Stock Exchange,
one of the first listed companies in Japan, the hanten coats worn by stockbrokers, and entrance
badges that are the equivalent of current entrance passes.
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Stock Certificates

Here you will find a collection of stock certificates that are no longer in use due to their
dematerialization in 2009. Take a look at the patterns printed on the paper. Many of the old stock
certificates had designs of corporate buildings, logos, and illustrations of businesses, and there
are people who collect them. In the "Today and Yesterday as Seen in Stocks" section, visitors can
pull out the panels and take a closer look at the collection of more than a hundred stock
certificates.
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During and After World War II

After the Manchurian Incident, Japan entered a period of war that lasted for 15 years, and the
economy gradually lost its flexibility.

In 1943, all of the 11 stock exchanges in Japan were integrated to form the semi-private Japan
Securities Exchange, which continued trading until just before the end of the war. Trading
sessions were halted in August 1945, and the Japan Securities Exchange was dissolved in 1947.

Meanwhile, the dissolution of the Zaibatsu, big influential business conglomerates, led to the
redistribution of large amounts of stocks to the general public, which, coupled with the securities
democratization movement, led to the rapid popularization of stock ownership. In April 1949,
Tokyo Stock Exchange was established and in May, trading was allowed to resume.

For more information on post-World War II events, please see the photos on display in the
upstairs corridor.
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Introduction of Computers

In 1950, a year after the reopening of the securities market, the Korean War broke out. Due to
extraordinary war demand, stock trading increased dramatically, and manual paperwork could no longer
keep up. Therefore, after an observation visit to the U.S., computers were introduced in 1953.

In 1974, the market information reporting system became operational, enabling the distribution of stock
prices directly to brokerage firms.

In addition, stock prices, which had previously been written in chalk on a blackboard on the trading floor,
were now displayed on a motorized bulletin board.

In 1982, the trading system was introduced.

Furthermore, in 1990, a system to streamline operations on the stock trading floor was put into
operation, which accelerated the systemization of securities operations in the years to come.
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The Former Tokyo Stock Exchange Buildings

The black model shows the former Tokyo Stock Exchange buildings. The rectangular market
building was completed in 1927, and the main building with its distinctive circular entrance was
completed in 1931. This Greek-style building was considered a Western-style architectural

masterpiece in the early Showa period and became a symbol of Kabuto-cho, the town where the
Tokyo Stock Exchange building lies.

On the left is @ model of the stock trading floor. There were 14 horseshoe-shaped places inside,
called “posts,” where orders were collected from all over the country. This stock trading floor had
cushioned floors and a ceiling with stained glass windows that let in a gentle light, making it a
comfortable environment for the securities professionals who worked here.
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The Three Round Plaques

These three round plaques from left to right represent “Industry,” “Commerce,” and “Agriculture.”

The “Industry” section, with gears and hammers, and the “Agriculture” section with sickles and
crops are easy to recognize, but look at the “Commerce” section in the middle. It is designed
with a rather unusual staff entwined with a feathered serpent. Can you guess why this
represents “Commerce”? This is the staff held by the god of commerce, “Hermes” in Greek
mythology or "Mercury" in Roman mythology.

These three plaques are very old and precious, having been displayed in the previous building of
the Tokyo Stock Exchange. They were moved here when the building was replaced with the
current one in 1985.
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TSE Arrows

This wide open space before us is called TSE Arrows. It is approximately 1,800 square meters in
size and 15 meters high. Until 1999, this was called the "stock trading floor," where a large
number of brokers used special hand signs to manually buy and sell stocks.

The large glass cylinder seen in the center is the market center, a facility originally built to
monitor stock trading information. The electric display above the glass is a ticker, which shows
the prices of the stocks that have just been traded one after another.

The facility that looks like a two-story apartment building on the other side of the glass is the
Media Center.

And the area right in front of us with the black, white, and gray carpet is a multipurpose space
called the open platform.
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Stock Trading Floor

These two photos were taken when TSE Arrows was still the "stock trading floor."

The black and white photo shows the trading floor that was in the previous building. People
trading using hand signs are shown on the left in the middle of the picture. In this period, the
price of the stock was written on the blackboard with chalk each time it was updated.

The color photo on the left shows the building we're in now, during the stock trading floor period.
Thtehgrountd floor has been completely remodeled, but the upper level is still the same as it was
in the past.

On a busy day, nearly 2,000 securities firm employees gathered here at the same time, making
for a lively trading session. Manual trading was computerized over five stages, and in 1999,
trading became 100% computerized. In May of the following year of 2000, the trading floor was
reborn as TSE Arrows. Now, there are no securities firm employees in this area.
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Market Center

The market center is a large glass cylinder 10 meters high, approximately 17 meters in diameter,
and 50 meters in circumference. The reason it is made of glass in this way is to represent the
transparency and fairness of the market. It was originally built as a place to monitor stock
trading information, and before COVID-19, there were more than 30 employees inside this glass
to watch for strange price movements, unusual orders, and so on throughout the trading day.
Because of the COVID-19 pandemic, they were moved to a different room in the building to
enable social distancing, but we continue to monitor the market in the same way as before.
However, there are actually one or two people still working here. Can you see them? This is the
now rare case of people working inside TSE Arrows. Sorry if they’re not at their seats!
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Ticker

The ticker is a stock price board with a rotating display. The speed of the rotation has four levels,
and the more trades are made, the faster it rotates.

The first row of the display shows the name of the stock, the second row shows the share price
that has just been established, and the third row shows a comparison with the previous day's
closing price. The stock price is the price of one share, but the trading unit for shares on TSE is
100 shares, so the minimum amount required to purchase a share is the number shown in the
second row times one hundred. On the third row where colors are used for comparison, in
markets around the world, green is generally used when the market is up and red when it is
down. In Japan, there is a long-standing culture of using red and white as the colors of
celebration, so red is used when prices go up. Similarly, in China, Taiwan, and Korea, where red
is considered a color of celebration, red is used to indicate when the price has gone up.
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Multi-Display

The large stock price board you can see in the Market Center, the Multi Display is a huge monitor
consisting of 16 large 70-inch monitors, which displays various information related to trading on TSE.

You, can see the JPX Group logo in the upper left corner. Look below it and you will see the market
capitalization and the number of companies listed on each of the three TSE market segments: Prime
Standard, and Growth. The "Trading Volume" and "Trading Value" to the right of this show how much
trading has been conducted on TSE since the start of trading at nine this morning. Trading volume is the
numbeér of shares traded and trading value is their value.

To the right of these, you can see the values of stock price indices such as TOPIX and the Nikkei 225.
These use the stock prices of companies to represent the movements of the Japanese economy.

The lower half of the screen is displayed very differently during and outside of trading hours. During
trading hours, a black background shows the stock prices of one hundred large cap stocks. Outside of
trading hours, the screen changes to a blue background and displays prices in Osaka Exchange's futures
market and overseas trading conditions.
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Open Platform

The area with black, white, and gray carpet is a multipurpose space called the Open Platform.
Ceremonies to mark the last trading day of the year and the first trading day of the year are held
here, as well as initial listing ceremonies, which are held throughout the year to commemorate
the first day of a company's listing on the TSE market.

The bell which is rung as the main part of each ceremony is also installed here now.

The Open Platform allows visitors to look up close at the market center and experience just how
intense it is. Here, too, a multi-display is set up so that information can be seen close-up.

Do you see the stock price display flashing each time a trade is executed? You can feel the
market's movement in real time.
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Listing Bell

The old-fashioned bell to the left of the multi-display is called the "listing bell." It is rung with a wooden

mallet during various ceremonies such as for the last trading day of the year and the first tradlng? day of

’Eﬂ_e year, and it is especially used during initial listing ceremonies, which is why it came to be called by
is name.

The rule is to ring it five times during the ceremony.

This references the term "%okokuhc')jé," literally "abundant harvest of the five grains," which is used to
wish for a bountiful harvest of grains and other agricultural products, to represent hope for the positive
development of the listed company and the securities industry.

The bell is an electric bell made in 1928, and records show that it was then called the “Electric Bell for
Starting Trading Sessions.”

Until around 1935, this bell was used as a signal to start trading. The bell was spared from the metal
recovery order during World War II, and it still remains today.

© 2026 Japan Exchange Group, Inc., and/or its affiliates




AF4 75— -

ALRIDEIEDO T (CHD2MEETDTIN\— FDOLDIREYE. AT 7> F—&
=0T, TNTNOSRICAAROEERSTLER - SABOYFTSA4 KXY A
MADTWVWET, 1IBEO—&FBLGDIABZ<EBIANRDINTWNDECAIF. ¥Y—T v hE
FIF v > RILD R My ORA AN AD TLT, EGBINMTHONTWLWBRIF, [ER
I—v RNIJAR] EWSBRZEBXLUTWLWET,

Media Center

The structure that looks like a two-story apartment building underneath the north corridor is the
Media Center, which houses satellite studios of major Japanese TV and radio stations in their
respective rooms.

The brightly lit area on the far right of the ground floor houses Stock Voice, a market-focused
channel that broadcasts a live program called "Tokyo Market Wide" throughout the day when
stocks are being traded.
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Control Room

Look just below the corridor. Do you see a secret place with a collection of small monitors? This
is called the control room.

There are multi-screen displays, tickers, and other electronic displays in TSE Arrows. The
commands for these displays are given in this control room. If you are tall enough, you may be
able to see the people working inside by peeking in. Here you can see people working inside TSE
Arrows, which has now become quite rare.
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VIP Terrace

This balcony on the east side of the corridor is called the VIP Terrace.

The listing bell used to be located on this terrace, and the bell-ringing was held here to conclude
initial listing ceremonies. It was a special place that only those who had listed companies on the
TSE market were allowed to enter. However, since this terrace is also a small space, the listing
bell was brought down to the open platform when COVID-19 hit. The grand appearance of the
structure, with its velvet curtains and red carpets, is a reminder of its time.
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Presentation Stage

The Presentation Stage is a space rented mainly to listed companies to announce financial results
and hold corporate presentations. In addition to three large one hundred inch displays, it is
equipped with a projector, a sound system, and lighting equipment, and can accommodate
around one hundred people, so it is also used for seminars and events hosted by TSE. The space
is located on the ground floor of TSE Arrows, so the Market Center looking up from here is
breathtaking.
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East Entrance

The East Entrance is perhaps the most symbolic location of Tokyo Stock Exchange. Most photos
of the building are taken from outside this entrance. This is also what's considered the money
luck spot of TSE. In fact, this entranceway is technically facing southeast.

Look down from the balcony. Do you see the disk with the twelve zodiacs on the floor? It is a
little hard to see, but you can see that it is facing the direction between the dragon and snake,
called “Tatsumi” which represents southeast. According to Feng Shui, if the entrance faces
southeast, the building will bring in good luck. Also look at the ceiling. The fan-shaped stained
glass fits tightly. This is because this entrance is fan-shaped, and its fan extends toward the
direction of TSE Arrows. This spreading-out shape is also very auspicious, which is why the east
exit is considered a money luck spot at TSE.
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