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s230.801 Exemption in connection with a rights offering.

A ttghts offettng is exemptfrom the provisions of Sec8on 5 ofthe Act(15 U S C 77e),so 10ng as the

fo‖owing cOnditions are satisfiedi

(a)COβ Jす打0,s― (1)に言〃g,b,ア'ry OfFssりθたThe iSsueris a fore19n private issuer on the date the securiHes

are first offered to U S holders

(2)とル"′rariO,0帰 ty S,owr7erSんrio U.S hOlders hold no more than 10 percent ofthe outstanding ctass of

secuttues thatis the suttect Of the ttghts ofFettn9(as deterrnined underthe dennitiOn of“US.holder'in

s230.800(h))

(3)ど9war rrear′打θβr The issuer perrnits U S holders to participate in the ttghts ottettng on terrlls atieast

as favorable as those offered the other holders ofthe securities that are the subleCt Ofthe offer The
issuer need not,however,extend the rights offering to security holders in those states oriuriSdiCtions

that require registration or qualification

(4)胸わ,何ar,oβarびOcwttθttrS.(1)ifthe issuer publishes or othewise disseminates an informational

documentto the holders ofthe securities in connection with the rights ottering,the issuer must furnish
that inforrYlatiOnal document,inctuding any amendments thereto,in Engtish,to the Cornrnisslon on Forrn
CB(s239 800 ofthis chapter)by the nrst business day after publication or dissemination ifthe issueris

a  f o r e 1 9 n  c o m p a n y , i t  m u s t  a l s o  n l e  a  F o r m  F―X( s 2 3 9 . 4 2  o f t h i s  c h a p t e r ) w i t h  t h e  C o m m i s s i o n  a t t h e

same time as the subrnission of Forrn CB to appoint an agentfor service in the United States

(11)The issuer must disseminate any informa8onal documentto U.S holders,including any amendments
thereto,in English,on a comparable basis to that provided to security holders in the home jurisdiction.

(111)if the issuer disseminates by publication in its home juttsdiction,the issuer must publish the
information in the United States in a rnanner reasonably calculated to inforrn U S holders ofthe offer

(5)E,9′bFIFry O′secリガries The secu門付es offered in the ttghts offettng are equity secu問宙es ofthe same

ciass as the securities held by the ofFerees in the United States directly orthrough American Depositary
Receipts

(6)と″"Fra〃on ο,rra,sFerabttry oF″gんrs,The terms ofthe ttghts prohibittransfers ofthe ttghts by U.S.

holders exceptin accordance with Regulation S(s230,901 through s230.905).

(b)とθgends The fo‖owing legend or an equivalent statementin clear,plain ianguage,to the extent
applicable,appears on the cover page or other prorninent portion of any inforrnational documentthe
issuer dissenlinates to U St holders!

This ttghts ottettng is made fbr the secuttties of a ibreign company.The offeris subiecttO the

disciosure requirements of a foreign country that are diferent from those ofthe United States.

Financial statements included in the document,if any,have been prepared in accordance with

foreign accounting standards that rnay not be comparable to the nnancial statements of

United States companies.

lt may be difficultfor you to enforce your rights and any clairn you rnay have arising underthe

federal securities iaws,since the issueris iocated in a foreign country,and some ora‖ of its

ottcers and directors rnay be residents of a foreign country.You rnay not be able to sue the

foreign company orits officers or directors in a foreign courtfor violations ofthe U S.
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