IFRS

Sustainability

SASB Standards
EEXDETE

202452 R

The view s expressed in this presentation are those of the presenter, not necessarily those of the IFRS
Foundation, International Accounting Standards Board or the International Sustainability Standards Board.
Copyright © 2024 IFRS Foundation. All rights reserved.



B FRS

Sustainability

MITAE

SASB Standards&IFRS S1, IFRS S2 D Ei{&

AT OEXRZRET DA EDHME

FTRIDEZDHZREIT VRNDEESE

FRI DEXRERET D-HDHAFT VR

ESEEOEHIFEN




B FRS

Sustainability

SASB Standards X U'FRS S1. IFRS S2

IFRS S1 (L. BEBRICESTEEDH DT R THOY
ATFEYTABEED) RV RUEEDRTRERHT
L%,

o BEN JUEZEBLNZTO—DOTHLLFIELIZGE. B
BIRBIEZERND AT REHESIFRS S2%FHT 5 + ERR 5%
EMRHLND,

ZTDDT—<IZBHLTIL., 1£%IXSASB Standards

- ——

—] FRELAGAIEESEND

DrE VY EiEEEE B LEFAIEELEL, e | EDEeSoares
SR EREIF

SEE. BEREEERERET IBYCRICEN |

YRTFE) T ERELEDMD)Y—REEE ' 0 —2—H1 GRI

|
: . ESRS_-L. B8
| FRAOHMIEHICRD

j-é:ttﬂ—cé%éo FEYH#2 ‘ E

—

________



B FRS

Sustainability

EXDEE

SICS®(Sustainable Industry Classification System) Z{EAL. DT L EEFET
https://www.sasb.org/find-your-industry/

General Motors n N n

i i Compan Prima Primary SICS
Ticker ISIN Company Primary SICS ~ Primary SICS Ticker ISIN pany ry ry
Name Sector Industry Name SICS Sector  Industry
Johnson & Biotechnology &
GM US37045V1008 gs;ﬁLTalom Transportation Automobiles LA N HS$SIGDI0NE Johnson ==l e Pharmaceuticals LR

© vrosrs moEROERM-TELOBRRTALENHEHRE
m— o —|m—|m—

NAFF 7 1 e %;g):ﬁnﬂn .
T . ER, E;ﬁﬁﬁ B =y

SR LD

EF EXENECERICSLT LIR—FTEDEFZVNOBRRYT DM (B —RIEH) TRETDHEARDLND,

//9 v o Bl EM e Er Rk j BUREERIOB Q;_) it

7

bt
B

8


https://www.sasb.org/find-your-industry/
https://www.sasb.org/find-your-industry/
https://www.sasb.org/find-your-industry/
https://www.sasb.org/find-your-industry/
https://www.sasb.org/find-your-industry/

B FRS

Sustainability

rEYODER

ENELEEIZH VT, SASB
Standards CER SN 5T XTDE
Evohii%% LA rRE
2 AELEEITH VT, SASB BB TANEYIITONT, ; |
Standards TER SN 5T RXTDF __ ' SASB StandardsD¥E1REE A | LU LELNEY 212D TIE, TFDHE
EvO(3&ZYLEWN =0, £TEHE LTHRTFET1IZfRS /N | HZEHRATHICENEELL :
FA (& R | TA—RURERE ' |
ﬁ*b‘ﬁ't%il:d’ﬁb\'cs SASB i i i hE’\{’]b“E\E%ﬁéhfL\fcﬁL\%éx Dk i
StandardsTERIhAHMEV V1B _I_ - EVOREFERTL oD SASE
& ASAL ' = _______ StandardszZ

SASB StandardsD EDREYHIERETAINEIDREILX. EEHBOEERHIMICE>TELS

% R ;9 Edarid :_Cl TG D) ﬂﬂﬂ.& A |5r:3]1 A YRR B OR AT i BR /< Bk BR %6 % e



B FRS °

Sustainability

SICS® /XTI T)TA4TF7AE—

SICS® RXTVFPIVTAIT7AE—

© HRTFEUTADTOTFANIZEDIWTEUDESTET IL—T * SICSRTHESNENENDERDEREMO_ENTE
LTS %

© REROEEHEIRTLERBTHEF AT FEUTADYRIR ¢ EHOEEORTNE vIEL N THHZENTES
VRIS EY ERPEHN TG Ve EE
RREY

s EVDHRRETILOERENE. YRXRTTFEUTADA 10 0H P W l
ATFEYTADEBEENGA/ANA—30 R EEZEZE L. EED e
EENLEVATLEHTITHEDTHD MRy

HERORMEBEE HROEFMEER

—avmnrIy - e
HETUARBEEORSIALE, EUTHATRNORE. B, e o g g
ENRTET. T, PHEHU—. BN SORRESRIE PHUR. POESU-R m . ARAY WORE - S-VHET  BEES - R-9RE
FEORAETHCD. Mo PR e, o
Determine which industry standards apply = e —
. T51F2- B SRRADEE
T T sscddi ; — PR Ty NI PRROIO— UNTSAE b AR
To detormine whi standards) apply to a company’s operations, it ma Company Search o The Y v o &5 i DA CRRILTUS. AHOEE
Sustainable Industry Cl o a (1 your entity ts publicly traded) ol i
> i 475 Bl BHMRE
4 4 Most major industry classification systems use sources of revenus .
4 FiL. = —. D9 MO TRNGY SIF-URE
3 sectors and industries. Although this approach s valuable for a va Find Your Industry :m;s e ;‘-;;:M ;’7’“?";
= M IES. ZREROMTRON TS,
at face similar lated risks or opportus .,_..B Company Search —— [ RORRESE, W Mo
. sustainability profiles. SICS® builds on and complements tradition: ORI .\ . -]
S ——— " S —— T—
istainabiity innovation potential Stk e
y e e Browse by sector to read

oups, by selectively reclassifying

e industry descriptions

https://sasb.org/implementation-primer/
<BE TTYTYT12741>2F —:https://sasb.org/standards/materiality-finder/>



https://sasb.org/implementation-primer/
https://sasb.org/standards/materiality-finder/

EXDEE

E3IFRS

Sustainability

ik

Y—ILESEICLTEREZRTE

SICS® look-up toolZfE 9 %2 & TSASB Standards|ZED
WTRHRMNROONSEELGERERET AIENRZITE

%

SICS®look-up tooll[ZfE & (Ff=[ETA1vh—) A NT H&

1DDEXRNRTIND

RITSNADDERDHGELT . EEDECFEDINRIC
WCTHEBOERICGDARELHD

CHORTIN-EEEZVLT LEFERALZFNIELZSEENS
HFTIEAEL

RRSN-EENBUNEVIEBSIEXLELDLEE
(% classificationrequestform|ZE#& I B ENTES

EKEMICITIBEHDHIH CEREZRE I AENEER

https://sasb.org/find-your-ind ustry/

IFRS Foundstion

m SASB
STANDARDS

Now psit of (FRS Fourdstior

About SASS Standards Using the SASB Standards

N

Find your industry

Most major industry classification systems use sources glirevenue ;
classifying companies into specific sectors and industright In order t
based on their sustainability-related risks and opportul
needed. The Sustainable Industry Classification Systy
differences between SICS® and fraditional industry g
in three types: (1) new thematic sectors; (2) new ing
and (3) industries classified in different sectors.
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piries with unic

Unlike other industry classification systems—uwhil use common fin

SICS® uses inability profjills to group similar
industries and sectors. In SICS®, a company'sjillistainability risks a
important for its classification than other traditjliial factors, such as
revenue streams. A company’s SICS® classijilation is determined t
sustainability framework to other industry tajhomies.

SICS® look-up tool

This tool allows you to determine the primary SICS® industry for tens of thousands of
companies listed around the world, enabling investors and corporations to determine which
SASB Standard is applicable to that company. Companies are categorised under a single

Pathway to 1558

Education  Membership

SICS® look-up tool

This tool allows you to determine the primary sics® industry for tens of thousands of
companies listed around the world, enabling investors and corporations to determine which
SASB Standard is applicable to that company. Companies are categorised under a single
primary sics® industry. Integrated firms with revenue streams from different industries, for
example, will only appear under one industry. Please contact us by clicking on the flag (™)
next to the company name if you think that your company’s “primary” industry needs to be
reviewed. For guidance for companies that report in multiple industries, please see the
“Determine Which Industry Standards Apply” section of the SASB Implementation Primer.

An entity determines which Industry Standard(s) and which disclosure topics are relevant to
its business, and which associated metrics to report. In general, an entity should use the
SASB Standard specific to its primary industry as identified in SICS®. However, companies
with substantial business in multiple SICS® industries should refer to and consider the
applicability of the disclosure topics and associated metrics in additional SASB Standards.

Find Your Industry

Once you have found your industry or industries, download the SASB Standard(s)
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What to do if multiple industries apply

Some organisations are “pure play” companies focused on a single line of business that is neatly captured by SICS®.

Others’ operations are integrated horizontally across industries or vertically through the value chain straddling multiple
industries. For such companies, multiple industry standards may be required to address the full array of sustainability

topics reasonably likely to impact a firm’s prospects over the short, medium and long term. For example:

« |f a company’s consolidated operations span multiple industries, it may be necessary to review multiple industry
standards to identify topics beyond those defined in its primary industry standard that may warrant disclosure to
investors.

« If a company has a unigue business model that defies traditional industry classifications, it may wish to consider
disclosure topics (and assoclated metrics) from an array of industries that have similar activities, choosing those
disclosure topics most likely to communicate material information to investors. Some companies with very unigue
business models, such as emerging technology-based business models, may need to create a custom “SASB®

template” based on disclosure topics from multiple industries.
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© SASB® Standards in action; Reporting across multiple industries

The SASSY Standards include a unigue sustainabiity standard for each of 77 SICS® industries. Thus, for
@ companses that are vertically or horizontally mtograted across more than one industry, reporting with the
SASBY Standards may initally sppear challenging. Companies that have feced siméar challenges can
provide helpfud guidance on how 1o best overcome this perceived hurdie, For example, Roger Seabrook
VP Finance Marketing & Sustainability at Undever, noted. “Our portfolo inchudes diverss products such
as icé cream, laa, deodorant and soap, <0 'we don't it neatly”™ info one industry or another. That being
sawd, he suggesis, you can t bocome paralysad by the range of standards that may apply o your
company s operations. “You've got 10 starn somewhare,” Seabrook saxd. “Focus on one area that is really

imnertant in the husnecs” and oo from hare
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Kristin Potorson, ESG Direclor at Kinder Morgan, agreed. Her company operales in a range of extractive
and transportation industries, so “when we pulled all the metrics together from five 1o six standards, 2t
looked overwhelming at first. " She recommends a methodical approach: delermining which industries are
applicable, consolidating the metncs from those iIndustnas, then looking for overap—inciuding where
related metrics are consistent or not. By using the company's subject matter experts 1o help assess the
metrics, identify those already being collected, and formulate plans for the rest, “we were abie to wean
down the list 1o something considerably more manageable” and make progress, she said



https://sasb.org/implementation-primer/

B FRS 10

Sustainability

BHDEXZERLTONDAEXRDE 2/2

— ™~ ==
E iiﬁi j-é %'“&ﬁo Hﬁ(ﬁ ib\ =) 0) Fn) Many companies that have implemented SASB? Standards have used multiple industry standards to

provide investors with a complete picture of their performance on sustainability-related risks and

o E% %Té;ﬁ@:’1&5| CS@fﬁj\iﬁéméfé%[:'y\yt"‘/gj'é opportunities. Feedback from several companies suggests that the following approach may be helpful

when assessing which industry standards apply, and subsequently in using those standards to disclose
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Eﬁ e I‘[: ‘770) W @l:‘lﬁf‘ﬁﬂﬁ{ﬁ’éﬁ H_é For applicable SICS*® industries, evaluate the topics in each industry standard to determine which

are applicable
° %O-E:)*ZE tﬁﬁﬂ@ﬁﬁﬁ*ﬁ@')ZO(:%gb\f\ ﬁﬁﬁ?t « Prioritise reporting of these topics based on the informational needs of investors as well as the cost-
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:j'::é':?f)‘\ﬂz\g) « Prioritise reporting of topics based on relative size of business segments and/or relative risk (e.g.,
/.

» Map the company’s activities to the applicable SICS® industries

I

relatively small business segments can have outsize contributions to risk)
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Knowledge hub home Quick start guide v Resources Courses N Search within Standards Collection (Optional)
Available documents:
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Q Basis for Conclusions

| IFRS resources | Expand All +

IFRS Sustainability Disclosure Standards can be used for free for personal non-commercial use, such as corporate disclosure. All other uses, such as

reporting software, investment analysis, data services, and product development is not permitted without a separate licence from the IFRS
Foundation. Please contact the Foundation for further details at: sustainability_licensing @ifrs.org. ® IFRS Foundation 2023. All rights reserved

Contents +
The ISSB has led the development of multiple resources linked to the new Standards. This work will continue and the list will be updated as new resources are This guidance accompanies, but is not part of, IFRS S1. It illustrates aspects of IFRS S1 but is not intended to provide interpretative guidance.
published.

lllustrative Guidance +

IFRS IFRS 81 General Requirements for Disclosure of Sustainability-related Financial Information

IFRS S1 prescribes how an entity prepares and reports its sustainability-related financial disclosures. It sets out general
requirements for the content and presentation of those disclosures so that the information disclosed is useful to users in lllustrative Examples -
making decisions relating to providing resources to the entity.

[Access IFRS S1 General Requirements for Disclosure of Sustainability-related Financial !nformalron]

IFAs S

These examples accompany, but are not part of, IFRS S1. They illustrate aspects of IFRS S1 but are not intended to provide interpretative guidance.

Supporting materials for IFRS $1 IE1 These examples portray hypothetical situations illustrating how an entity might apply some of the requirements in IFRS S1 on the basis of the
limited facts presented. The analysis in each example is not intended to represent the only manner in which the requirements could be applied,
The ISSB has undertaken a number of activities to support consistent application of the Standard. Find information about all nor are the examples intended to apply only to the specific industries illustrated. Although some aspects of the examples may be present in

these activities actual fact pattems, an entity should evaluate all of the relevant facts and circumstances of a particular fact pattern when applying IFRS S1

Access the supporting materials for S1

Knowledge hub

- IFRS resources
- Acceess IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information
- Example 2—A large conglomerate with diverse activities

https:/Mmww.ifrs.org/issued-standards/ifrs-sustainability-standards-navigator/ifrs -s1-general-requirements .html/conte nt/dam/ifrs/p ublications/html-
standards-issb/enqglish/2023/issued/issbsl-aq/
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Illustrative Examples

These examples accompany, but are not part of, IFRS S1. They illustrate aspects of IFRS S1 but are not intended to provide interpretative guidance

IE1 These examples poriray hypothetical situations illustrating how an entity might apply some of the requirements in IFRS S1 on the basis of the
limited facts presented. The analysis in each example is not intended to represent the only manner in which the requirements could be applie
nor are the examples intended to apply only to the specific industries illustrated. Although some aspects of the examples may be present in
actual fact patterns, an entity should evaluate all of the relevant facis and circumstances of a particular fact pattern when applying IFRS S1

SASB Standards

IE2 Examples 1 and 2 illustrate how an entity might apply the requirements related to sources of guidance. Those requirements include

(a) to refer to and consider the applicability of the disclosure topics in the SASB Standards (see paragraph 55(a) of IFRS S1);

(b) to refer to and consider the applicability of the metrics associated with the disclosure topics included in the SASB Standards (see
paragraph 58(a) of IFRS S1);

() to identify the specific standards, pronouncements, industry practice and other sources of guidance that the entity has applied in
preparing its sustainability-related financial disclosures, including, if applicable, identifying the disclosure topics in the SASB Standard
(see paragraph 59(a) of IFRS S1);

(d) to identify the industry(s) specified in the IFRS Sustainability Disclosure Standards, the SASB Standards or other sources of guidance
relating to a particular industry(s) that the entity has applied in preparing its sustainability-related financial disclosures, including in
identifying applicable metrics (see paragraph 59(b) of IFRS S1); and

(e) to identify the source and metric taken if an entity discloses a metric from a source other than IFRS Sustainability Disclosure Standar

(see paragraph 49 of IFRS S1).

lllustrative Examples
- SASB Standards
- Example 2—Alarge conglomerate with diverse activities

IE9

IE10

IE11

[ Example 2—A large conglomerate with diverse activities ]

Entity A is a large conglomerate with diverse activities. Entity A produces electrical and industrial equipment for use in a range of industries. In
addition to IFRS Sustainability Disclosure Standards, Entity A is required to refer to and consider the applicability of the disclosure topics in the
SASB Standards in identifying its sustainability-related risks and opportunities. Because of the wide-ranging nature of its activities, Entity A
begins its consideration of the applicability of the SASB Standards by considering the various sectors into which the SASB Standards are
grouped. Entity A conducts activities in industries in the Health Care, Resource Transformation and Infrastructure sectors, and in some cases
owns particular parts of its production process rather than relying on suppliers. It also has some activities in the Transportation and Consumer
Goods sectors.

Entity A refers to and considers the applicability of the disclosure topics in the SASB Standards. Entity A concludes that eight SASB Standards
are applicable to its business model and activities. Entity A considers the disclosure topics in the eight standards. Although Entity A observes that
it engages in activities related to all of those disclosure topics, Entity A concludes that some of those disclosure topics are not applicable in the
entity’s circumstances. For example, Entity A concludes that the sustainability-related risk or opportunity characterised by a particular disclosure
topic could not reasonably be expected to affect its prospects over the short, medium or long term because the disclosure topic relates to
activities that are insignificant for the entity.

Entity A concludes that most of the disclosure topics in the SASB Standards it has considered are applicable to its significant activities. In some
cases where it has |less significant activities, it finds that only particular disclosure topics in those related industries are applicable For example,
Entity A concludes that most of the disclosure topics that it considered for its transportation and retail businesses are not applicable, due to the
relatively small size of these businesses However Entity A concludes that incidents related to safety and labour practices in these businesses,
although unlikely to have a large effect on its cash flows in the short term, could have a major effect on its reputation over the medium and long
term. This reputational risk could affect the performance of its larger businesses, including its ability to attract and retain talent, over a medium-

https:/Mmww.ifrs.org/issued-standards/ifrs-s ustai nability-standards-navigator/ifrs -s1-general-requireme nts.html/conte nt/dam/ifrs/p ublications/html-

standards-issb/english/2023/issued/issbs1-aq/
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