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Barrick, New Value Champion: Annual Report 2018
(pg. 28)

Governance

In this succinct extract, the Canadian mining company Barrick states which board-level committee is responsible for overseeing policies,
programmes and performance related to climate change. It states that this committee met quarterly, although it could be made explicit
whether climate change featured on the agenda of each of these meetings.

This governance disclosure on board oversight also
helpfully explains the roles of both the audit and risk
committees and their interface with the company’s
Board, which is not always clear in other governance
disclosures.
The disclosure also states that climate change is built
into the company’s formal risk management process.
This shows the interconnectivity of the governance and
risk management core TCFD elements and associated
disclosures, with the two TCFD governance
disclosures covering who in the business is involved
and the risk management disclosures covering what
processes are used to manage and monitor the
associated climate-related risks.
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Bar Prudential, We do life: Annual Report 2018
(pg. 76-77)
Prudential, a British multinational life insurance and financial services company, provides an in-depth discussion of its climate-related performance. When
discussing its Scope 1, 2, and 3 emissions, Prudential specifically notes the scope and methodology utilised to calculate its Scope 3 emissions related to the air
travel of its employees. Prudential also provides in-depth discussion on its Scope 2 emissions, which make up the majority of its overall emissions.

Prudential has also
established a target
with a base year of
2018 to achieve
100% renewable
electricity by 2025
across its occupied
and management
investment estates.

It notes that it has had its Scope 2 group
emissions independently assured, enhancing
investor confidence in the reliability of the
reported data.
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Metrics & Targets

In its data table, Prudential reports its Scope 1, 2 and 3 emissions and breaks
down such emissions by both its occupied estate as well as its investment
estates. Prudential’s previously discussed focus on its Scope 2 emissions are
supported by the relatively high degree to which such emissions contribute to
its overall emissions. Prudential also reports several normalised metrics, using
factors to establish efficiency ratios that can enhance comparability across
companies to the extent such ratios are generally accepted.

INPEX, Sustainability Report 2018 book
(pg. 40)

In this table, INPEX clearly lists risks and opportunities impacting its business related to climate-related factors. INPEX identifies the
risk/opportunity category, the risks and opportunities covered, as well as the management/initiatives status associated with each risk.

Risk Management

INPEX categorizes risks by the categories defined the
TCFD Recommendations report, including transition
risks, physical risks, and opportunities. INPEX also
clearly lists the timeframe over which it expects the risk
will manifest – including medium-term (2022) and longterm (2040)
For each category of risk, and for each timeframe,
INPEX succinctly describes the specific risk channels
to which it is exposed, as well as its
management/initiatives designed to manage and/or
mitigate each risk.

5
© CDSB / SASB

INPEX, Sustainability Report 2018 book
(pg. 40)

In another table, INPEX shows the scenarios it considered when preparing its low-carbon transition plan. These scenarios include the
IEA New Policies Scenarios as a reference plan, but additionally includes three company-defined scenarios to assess the resilience of
its strategies across a range of scenarios.
Elsewhere in this section, INPEX discloses specific
financial impacts associated with these scenarios,
including how this affects its medium-term business
plan assumptions around oil prices.

Strategy

INPEX lists several scenarios designed to test the
resiliency of its forward strategy. It notes that it
considers scenarios that include additional demand for
renewable energy and electric vehicles, as well as one
featuring stronger climate-change policies from various
nations.
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Mizuho Financial Group, Integrated Report 2018

Governance

(pg. 5 and 89)

Mizuho includes a description of the role of the Board
as well as management’s role in risk oversight related
to social and climate-related factors, including the
creation of risk-specific policies. In addition, it notes
the role of the Audit Committee.

Here, Mizuho specifically lists targets it has set for
Scope 1 and Scope 2 GHG emission reductions,
including the year in which the target was set, the
period over which the target is valid.
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