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FTSE Russell is not an investment firm and this presentation is not advice 
about any investment activity. None of the information in this presentation 
or reference to a FTSE Russell index constitutes an offer to buy or sell, or 
a promotion of, a security. This presentation is solely for informational 
purposes. Accordingly, nothing contained in this presentation is intended 
to constitute legal, tax, securities, or investment advice, nor an opinion 
regarding the appropriateness of making any investment through our 
indexes. 

 

Important information 
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アジェンダ 

• 用語、成長、原動力 

• 規制の介入 

• 統合へのアプローチ 

• パッシブ運用でのケーススタディ 
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用語とその定義 

“より完全な分析と、より確かな情報に基づく投資決定”をサポートする情報 

CFA協会 
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投資家はサステナブル投資イニシアチブに 
署名している 

ソース: 1) 国連責任投資原則。* 国連責任投資原則 (“PRI”)アセットオーナーの回答のパーセンテージ 
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資産運用残高  
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アセットオーナー数 

 

署名機関数 

署名機関数 資産運用残高(兆米ドル） 

 国連責任投資原則への署名機関数 1 
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グローバル市場での成長 

サステナブル投資資産の増加 (2012-2018) 

Source: Global Sustainable Investment Alliance (2018) 
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何がサステナブル投資の原動力となっているのか? 

気候変動 受託者 

責任 

規制と基準 

 
データと 

情報 

ファンド、 

インデックス、
ツール 
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2018年のアジア太平洋のサンプルサイズは16と、推奨の30より少ない 
十分な回答数が得られなかった他地域の回答は合計には含まれていない。 

質問内容：貴機関では、現在ESG要素を投資戦略に取り入れていますか？ 
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Yes No Don't Knowはい いいえ わからない 

 北米  アジア太平洋  合計 

全世界で約6割のアセットオーナーが投資戦略にESG要素を取
り入れている  

欧州 
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ESG課題を投資に統合する動機 – グローバル vs 欧州 

Global

EMEA

投資リスク 

の管理 

クライアント/ 

投資家からの
要求 

受託者責任の
履行 

マネジメントの
質の代替 

投資機会 

の特定 

 

世間の評判 規則による 

要求 

グローバル 

欧州 

投資家の動機 

ソース: CFA協会, ESG調査 2017.  
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ESG統合 ネガティブ 

スクリーニング 

ベストインクラス/ 

ポジティブスクリーニング 

アクティブ 

オーナーシップ 
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グローバル 
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北アメリカ 英国 EU 中国 国際的な機関 

主要な機関 
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サステナブル投資・金融におけるグローバルな規制や政策の動き 
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一般的な統合手法 

スクリーニング 

発行体/資産の 
除外・組み入れ 

(ポジティブ  
/ ネガティブ) 

テーマ型 

ESGテーマと 
その機会への 
配分 

スチュワードシップ 

活動 

企業/市場行動や 
基準に影響を 
与える 

ESG統合 

投資判断に 
ESGデータ 
を組み込む 
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FTSE Russellのサステナビリティフレームワーク 

ESG, グリーンレベニューデータの使用法 

• 投資分析: 投資ユニバースのスコアリングとスクリーニング 

• リサーチ＆ポートフォリオ分析:  トレンド分析; ESGポートフォリオのモニタリング   

• インデックス構築:  ベスト-イン-クラス; テーマ型; ‘スマートサステナビリティ’, 気候によるウェイト
調整 

Green Revenues 

ESG 
Ratings 

操業に関するもの 

ESG 

Business 
Involvement 

Product 

Screens 

Green Revenues 
データ 

モデル 
Emissions Reserves 

CO2e 
Fossil 

Fuels 

企業が生産するもの 

Controversy 
Monitor 

データ 

タイプ 

調査の調査軸 
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ケーススタディ 

UN SDGsと整合性を持たせる指数 

解決策 

銘柄ウェイト調整(企業の操業、製
品/サービスの調査に基づき）と銘
柄の除外手法を使用し、17の
SDGs目標のうち4つに整合な指
数の開発 

結果 

Detailhandelは、幅広い投資目標

を達成すると同時に、ユニークな
SDGsに沿った指数に連動する
ファンドに約60億ユーロを割り当
てた 

課題 

Pensioenfonds Detailhandelは 

幅広い市場の特性を維持しつつ、 

持続可能な開発目標（SDGs）を

先進国株式パッシブポートフォリ
オに組み込むことが必要であった 
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投資家主導の対話イニシアチブ 
 

CA100+は、重大な炭素排出

企業を以下の3つの軸により

体系的に評価: 

 

1.強固なガバナンスフレーム
ワークの保有 

 

2.温室効果ガス排出量の削
減に向けた実践 

 

3.充実した開示姿勢 
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Disclaimer 
© 2019 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International Limited (“FTSE”), 

(2) Frank Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) 

MTSNext Limited (“MTSNext”), (5) Mergent, Inc. (“Mergent”), (6) FTSE Fixed Income LLC (“FTSE FI”) and (7) The Yield Book Inc (“YB”). All rights reserved.  

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI and YB. “FTSE®”, “Russell®”, “FTSE Russell®”, “MTS®”, 

“FTSE4Good®”, “ICB®”, “Mergent®”, “WorldBIG®”, “USBIG®”, “EuroBIG®”, “AusBIG®”, “The Yield Book®”,  and all other trademarks and service marks used herein 
(whether registered or unregistered) are trademarks and/or service marks owned or licensed by the applicable member of the LSE Group or their respective licensors 
and are owned, or used under licence, by FTSE, Russell, MTSNext, FTSE Canada, Mergent,  FTSE FI or YB.  

All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from sources believed by 
it to be accurate and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such information and data is provided "as is" 
without warranty of any kind. No member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any claim, prediction, 
warranty or representation whatsoever, expressly or impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or of results to 
be obtained from the use of the FTSE Russell Indexes or the fitness or suitability of the FTSE Russell Indexes for any particular purpose to which they might be put. 
Any representation of historical data accessible FTSE Russell Indexes is provided for information purposes only and is not a reliable indicator of future performance. 

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for (a) any loss 
or damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, collecting, 
compiling, interpreting, analysing, editing, transcribing, transmitting, communicating or delivering any such information or data or from use of this document or links to 
this document or (b) any direct, indirect, special, consequential or incidental damages whatsoever, even if any member of the LSE Group is advised in advance of the 
possibility of such damages, resulting from the use of, or inability to use, such information.  

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained in this 
document or accessible through FTSE Russell Indexes, including statistical data and industry reports, should be taken as constituting financial or investment advice or 
a financial promotion.  

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent the results of 
the actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index inception date is 
back-tested performance. Back-tested performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that 
was in effect when the index was officially launched. However, back- tested data may reflect the application of the index methodology with the benefit of hindsight, and 
the historic calculations of an index may change from month to month based on revisions to the underlying economic data used in the calculation of the index.  

This publication may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to 
be inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ 
materially. No member of the LSE Group nor their licensors assume any duty to and do not undertake to update forward-looking assessments. 

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, 
recording or otherwise, without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE Group data requires a licence 
from FTSE, Russell, FTSE Canada, MTSNext, Mergent, FTSE FI, YB and/or their respective licensors. 
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