1L JPX Derivatives Market Highlights
JPX 2016FE1A1H~20165F6A30H

_

B TOPIX - SREAI—EB5EENRE (1HYI) OHE

TOPIX STEARE
(FRA2B) TOPIX GTEARE (FHEE—) (JeMm)
2,500 —, Y — ” — N 5.0

XE. V-7 77V -XREHR HEFISNEEA
(2008/9/15) (2014/4/1)
2,000 - R, GEETHEOBENE 140
G5 ER (2012/12/16)
1,500 - - 3.0
1,000 | - 20
500 - 1.0
0 T T T T T T T T T T 0.0
06 07 08 09 10 11 12 13 14 15 16
&
B>UN\F«7m5E (1BHINREIR)
malE
(5 Bifir) —HBFHEWEIE
180
160 -
140
120 B\ B
f 4183 ATE
100 et
105
80 -
60
40 -
20 -
0
06 07 08 09 10 11 12 13 14 15 16
1~6H
N EEEYOMiE. SFDHR
—— EHEELD 10547
Efse (F) —— BEBEREY 204 2] &7 (%)
170 3.0
BER. V1 FZXE&FD
165+ BiR. ER-EHEE BALZRE (2016/1/29) 25
EADEA (2013/4/4) _‘ )
1605a, . BRSEMEROZA AP
Faa Y & (2014/10/31) '
1657 Wl G dy |
Fa T Wi W wAa s s . 1.5
150 B Y i,:_;)*'. VN \w. .A“"-._'_‘ . ‘*‘F’s‘j\w‘
KEL -7 TFH—X . N ‘ 1.0
145 #2205 (2008/9/15) _‘ Ao
140 / 0.5
135 BEBERELY Fhs] 00
mERMEEL (2015/7/6) —
130 T T T T T T T T T T -05
06 07 08 09 10 11 12 13 14 15 16
& T —4  IEE

llll ‘| 2016%7R



REsEY
W BE2255cME5 15 (1 BY9) 2F%ES

W REEFIRIERS & (B#2225554)

a5 BEES
(EE4r) Ia BlE [E:00)
180,000 « mEmS (E-AF) r 800,000
160,000 - - 700,000
1 40,000 b L 600,000
120,000 - 500,000
100,000
- 400,000
80,000 -
60,000 - 300,000
40,000 - 200,000
20,000 - 100,000
0- -0
06 07 08 09 10 11 12 13 14 15 1 2 3 4 5 6
& 1 B ]

Z Dt
1.0%

RS
14.0%

1:.:13&&{7
21%

iﬁ‘: BR
0.1%

AT
4.4%

BHMEER
68.1%

W B##225mini 55 (1B¥19) -EEk%ES

W R EEFIRIERS & (B##225mini)

WEIE BERS
(EE4r) Im Bl (EEAr)
1,800,000  wow mEmHE (F-AF) r 800,000
1,600,000 - 700,000
1,400,000 - 600,000
1,200,000 500000
1,000,000
- 400,000
800,000
600,000~ - 300,000
400,000 200,000
200,000 - 100,000
0 -0
06 07 08 09 10 11 12 13 14 15 1

Z 0t et
0.2% .3%

£ 37N
0.4%

PN
ﬁﬂ%%? 22.7%
B 0

B TOPIXZEMEG & (1 BY9) -BE%S

W EERFIRIERS & (TOPIX5T4))

Z Dt
0.3%

AR - 1BR
0.6%

BNEAR
79.1% £ S I\

W REEFIRIES IR (S =TOPIX5EH)

mEIE BEES
(Bfr) | W5 (Bfr)
160,000 e EERE(E-A%) 800,000
140,000 - 700,000
120,000 - 600,000
100,000 - 500,000
80,000 - 400,000
60,000 - 300,000
40,0001 - 200,000
20,000 - 100,000
0 -0

06 07 08 09 10 11 12 13 14 15 1 3 4 5 6

2 J

B =-TOPIXEHEE & (1 BY9) -BE%RE
mﬂm BEERS
BIfir) | mls (B
30 0007 w BERS(E-A%) 160,000
26,0001 - 140,000
- 120,000
20,0001 - 100,000
15,000 - 80,000
10,000 60,000
- 40,000
50001 - 20,000

0- -0
14 15 1 2 3 4 5 6
| B J

Z Dt
0.1%

{EEEIRIT
0.9%
BE(ER
0.3%

—_
BHEER (%%%E
88.3%

HEPN
5.5%

2016%7R




REEY
B JPXHiZ4005cMAXEE S (1 BI) BE%S

mEI5 BEES
0000, - manning 450,000
80,000 400,000
70,000 350,000
60,000 300,000
50,000 250,000
40,000 200,000
30,000 150,000
20,000 100,000
10,000 50,000

0 0

W 2 EERFIRIENS I (JPXB##400584))

Z0ft
0.2%

%=
21.6%

B BEEIVISTYESIE (1 BF9) -BEES

G = BEES
(Bfr) | W5 (B)
1200 BERE (AR 8,000
1,000 7,000
| 6,000
800 ' 5,000
600 4,000
400 : I l 3,000
2,000
200 1,000
0 J—-J—L
12 13 14 15 1 2 3 4 5 6
l = 1 A ]

B NY5OEYEGIE (1 B¥9) BEES

G = BE%S
(BL) | mlE (B)
350 BERS(E-AFK) 1,800
300 1,600
, 1,400
2

%0 1,200
200 I l 1,000

150 800

!

100 2 600

400

%0 I 200

0 0
12 13 14 15 1 2 3 4 5 6
l T 1 A J

EFEIRTT
BIEER 26%
71.1% HEEF
3.1%
HEHA
0.1%
BA
1.2%
W REERPIRIENG Im (BRFEEVIEY)
BIEER
32.3%
HIE g
63.3%
BA
4.3%
W EERPIRIEG IR (NY S U5EY)
20Mt Txatt
0.2%
HEHA
0.6%
e BA
50.2% 46.9%

B BET9- SRS EG IE (1 B¥F9) -BE%S

G BEES
(BL) | W5 (B)
600 BERS(EAFK) - 160,000
5004 - 140,000
’ ‘ - 120,000
4007 - 100,000
300- - 80,000
200- ’ - 60,000
' 40,000
1007 - 20,000
0- E——
10 1" 12 13 14 15 1 2 3 4 5 6
l . 1 g ]

W SREIREITHEESTES IS (1 BY9) XS

HE RIBS
E)  m mE €153
2,500 BERS(EBK) r 25,000
[ | I
2,000 20,000
1,500 - 15,000
1,000+ - 10,000
500 l - 5,000
0- L0
08 09 10 1" 12 13 14 15 1 2 3 4 5 6
l & | = ]
2016478




B ]
A Tvay F
B BE2254 7yavEsIe (1 B¥9) -BE%ka B REERPIRIENG IR (#2254 Tv3Y)
%@f’)— [ W BEIE (P E(%%'E'_ %(D{oﬂz EI#O%H
300,000 m m3lE(Can) 4,000,000 0.9% 12.5%
BEES (F-AXK) {SFLIRT
250,000 3,500,000 1.0%
\ 3,000,000 HAR-1RIR
0.1%
200,000 ) ’ I 2,500,000
150,000 \B 1 2,000,000 X
100,000 1500000 . ﬁ?ﬂ
1,000,000 =
50,000 500,000
EDN
0 11.1%
06 07 08 09 10 11 12 13 14 15 1 2 3 4 5 6
& | B J
W BiZ225Weekly#4 7 aVEE e (1 BFY) BEES B TOPIXZ*7vavlsla (1 B¥9) EE%ES
5= BEEkS mElE BEEkS
(B4r) [ 1 BEIEPut) (BAI) [€20) [ W BEIE(Put) (BAI)
1,600 1® m3lE(Cal) 3,000 1,800 I® mElECal) 60,000
BEES (F-AX) BEES (F-AX)
1,400 2,500 1,500 50,000
1,200 |
1,000 2,000 1,200 40,000
800 1,500 900 30,000
600 1,000 600 20,000
400 l ' J l
200 ‘ | I 500 300 I | 10,000
0+ 0 0
15 1 2 3 4 5 6 06 07 08 09 10 11 12 13 14 15 1 2 3 4 5 6
gl A J 1 & | A J

BiMEEHFA T3y (BF )
B BfEIZFA Ta VG IE (1 B¥9) BE%S

B35 BRERS
() W WS (Bsfir)
8,000 BERS (F-AK) 600,000
7,000 500,000
6,000
5,000 ' 400,000
4,000 300,000
3,000 200,000
2000 4 | J | | ' | l
1,000 | I 100,000
06 07 08 09 10 11 12 13 14 15 1 2 3 4 5 6
F 1 g J

MBS |5 EA#ER (20165 1~6H)

IEfL | 3—K SR Mz
1 | 1802 | K##8 57,450 | 13.5%
2 | 8411 | #FEFT14F v TI—T 50,329 | 11.8%
3 | 6758 | V=— 31,478 | 7.4%
4 | 9437 | NTTRE 30,801 | 7.2%
5 | 5108 | FUFZb> 25,127 | 5.9%
6 | 7261 | vv4 21,380| 5.0%
7 | 2914 | BRAIEEE 19,837 | 4.7%
8 | 8591 | #UvU R 15,710 3.7%
9 | 6752 | INFVYZYY 14,989 | 3.5%
10 | 7267 | KEFAIE 14,123 | 3.3%

W EEFIRIENS & (BlEISF 1 T2 aY)

BHEER s
31.4% 40.5%
%

o L TN

16.2%

W HV#ER (BlEEZFA 7 a VG I§ EAI3kiR)

= K1K48(1802)
- BFET1F TV TIN—T(8411)
= JZ—(6758)

HY
(20RM)
100% 4

80%
60% -

40% A

20% 4

2016%7R




Ef&5E
B REEESYEIS IR (1 BY9) 2%

W REEFIRIES & (REAEIETY)

BE  1mms Kt T Ofte R
60000 — et (AR 140,000 3% b
50,000 " 120,000
10000 100,000

1 || ' 50000
30,000 I
In | ' 60,000 -
20,000 40,000
10,000 20,000
0+ 0 BT
06 07 08 09 10 11 12 13 14 15 1 2 3 4 5 6 11.0%
. 1 g |

= REEGESEYEG IS (1 B¥9) 8FES N BREESYEG IS (1 B¥9) EEk%ES

WS _ RIRE WS _ RERE

(BL) | W5 (B) (B4r) Im W5 (BA)

180 RERS (E-AFK) 700 50 RERS(AF) 300
600 o 250
500 200
400 30
150
300 2 L
200 1 100
: 10
— 100 50
0
1 2 3 4 5 6
1 5 |
EfE%IFovay
B BRHEEEYA TaVEE g (1 BEY) -5 %sS B IZEEPIFIENG IS (REIEEEYH Tay)

W51= . BE%S 7Dt

(BEr) = (Bifr) o, N
14000 | = mamca 25,000 0-5% sk

BEES (F-BR) R
12,000

20,000
10,000 ‘ ‘

BIEER
63.6%

4,000
2,000
0
06 07 08 09 10 11 12 13 14 15 1 2 3 4 5 6
£ 1 B J
==
B S&P/JPXBAEEVIXiEH- - REEE YOS
S&P/JPX il
JGB VIX  e== S&P/JPX JGB VIX (M)
T% | EHIEMEEY 154
6% 152
59 - - 150
- 148
4%
- 146
3%
- 144
2% - 142
1% - - 140
0% T T 138
14 15 16
F

W ARG IS HEFI T E

mEl5 HEFIITERE
(BAA) | B EFIFTEEE (CALL) |l #EFIIT{ESE (PUT) (Bfr)
120,000 [ == W3IE(CALL) W3I& (PUT) - 8,000
CALL
80,000 | 6000
1 4,000
40,000 2000
0 0
40,000 12000
- 4000
80,000 - PUT 6000
120,000 ; ; 8,000
14 15 16
F
2016%7H




wl R

1651 OEHEED

-2 (201B%6R%) | Bloomberg | Reuters | QUICK
Bi#225%4 10 % 1,000 13 ¥870,000 | NKA<INDEX> | O#JNI: | 101.555
B##225mini 5 %100 16 ¥87,000 | NOA<INDEX> | 0#JNM: | 111.555
TOPIX5E4 0.5 % 10,000 5 ¥690,000 | TPA<INDEX> | 0#JTI: | 151.555
= =TOPIX5# 0.25 % 1,000 3 ¥69,000 | TMIAINDEX> | O#JTM: | 159.555
JPXHE#2400%4 5 X100 5 ¥62,500 | JPWA<INDEX> | 0#JN4F: | 105.555
ALV Y —X1885E4 0.5 % 1,000 5 ¥79,000 (*2) | MROAINDEX> | 0#JMI: |154.555
TOPIX Core305E4 0.5 % 1,000 3 ¥34,000 | TPCA<INDEX> | 0#JTC: | 171.555
SEEREITIEE5EM 8451515 | 8:20~16:00 0.5 - ooor % 1,000 3 ¥82,500 | TREA<INDEX> | O#JRT: | 155.555
SREFSRITERARIMHEERSEY | 16:30~ 5:30 |16:15~ 5:30 0.1 : % 10,000 3 ¥105,000 | TZA<INDEX> | 0#JBK: |348.555
RNT S Lig#5eY 0.5 % 10,000 5 ¥515,000 | AZA<INDEX> | O#JRN: | 140.555
B2 - BiEssty 0.1 x1,000| 8(*1) ¥8,800 | INTA<INDEX> | O#JND: | 112.555
TOPIXBCZE#5TY 0.01 x10,000| 8(*1) ¥8,700 | TDIA<INDEX> | O0#JTD: | 178.555
A oore30 0.01 x10,000| 8(*1) ¥7,100 [TCDA<INDEX>| 0#JRD: | 179.555
NY 55649 1 X100 4 ¥51,500 | ODAA<INDEX> | O#JDI: | 144.555
4 > RNifty505e4 1 %100 3 ¥23,900 | ONYA<INDEX> | 0#JNF: | 146.555
FTSEHRES05%EY 5 %100 4 ¥73,500 (*2) | OFCA<INDEX> | 0#JFC: |148.555
BEIMERRTY 8:45~15:15 &L 1 &L x100 3 ¥32,200 (*2) | OFTA<INDEX> | 0#JTW: | 147.555
BRFVIFED 12;28:13283 12??2::8288 0.05 0.0001 % 10,000 8 ¥122,500 | JVIAKINDEX> | 0#JNV: | 145.555
ShHAEESE 0.01 % 1,000,000 3 ¥310,000 | JIAKCMDTY> | 0#JMB: | 604.555
REEEEY 123‘3‘3:};82 8:20~15:15 0.01 0.0001 %1,000,000 3 ¥750,000 | JBAKCMDTY> | 0#JGB: |601.555
= - REIEEEY 15:30~ 5:30 |12~ 5380|0005 ' x100000| 3 ¥75,000 | MJBA<CMDTY> | 0#JGM: | 611.555
BREEREEY 0.01 % 1,000,000 3 ¥2,730,000 | JOAAKCMDTY> | 0#JTB: |602.555

(*1) 1AH» 538 % TORIZPRAMS|
(*2) 20167 A25HEFm DRI EER

Y5 |B5RS g GRA > b/H)

=5

O
M=

hVE-7))

RIEEFITHE
il g3

Bloomberg

| Reuters | QUICK

EREA 19 | 33(aTM=16) | NKYSINDEX> 0y iNi0s| OP2e
<TLITLDK OMON
ZELI?L‘:L;’(;_*E> F£18 E1:8
50FLTF : 1 3 WNKYA <Index> |0# JNITW*.0S
BE22S | e X1000| gmxzem #om B3
BRRERA 50Mi A WNKYC <Index> |04 JNI3W*.0S
(Weekly 1,000HETF : 5 FRAEG] | 17(ATM%8) N \ oPWe@
P EV)) (E—am 48 HE4R
. BiR<) WNKYD <Index> 0% JNI4W*.0S
1,000H#8 : 10 i 538 538
WNKYE <Index> |0# JNISW*.0S
9:00~15:15 | 8:20~16:00 | <L 3 7 LDk 0.0001 WEIEARE
16:30~ 5:30 [16:15~ 5:30 | ste(- s U T3> A BLT
oo 20RA  pEITF 11974 (ATM=9)| TPX<INDEX> .
TOPIXAFvay o4 X 10,000 19 A — OMON 0#JTI*.0S| OPT@
205K 1> M 4h B8
105 113K (ATM=£6)
<TLITLOK
IS CTRE>
JPX 501 > MEIF JPNK400<INDEX> X
BE4004 T 5 v g x 1,000 19 17 (ATM=*8) OMON 0#JN40*.0S| OP4@
501 > M8
'5
STREEFHFDTE
FREEDTE |EBAAHIEE (S — )
" o 9:00~11:35 | o0 .. BHROTL 11088 B ’ 0# (S84
Bifiskss4 7o ay 12:30~1515 | 820~16:00| "< 57 ko | sigarseqyss | < EEBAH 4 5(ATM*2) <IEC§)’\;.IJCI)'I;\‘Y> ~ k-0 | KO@15
I TRE |HEAITFH
1H
BAERTY 1238::;83 8:20~15:15 0.01 00001 | x1,000000| 3~4 | 21(ATM=10) |YBASCMDTY>| o168+ | GBe
*J7vay . 2 145:25~ 5:30 : . ik - OMON
15:30~ 5:30
"" é 2016%7H



S IFHE (20165 7RRE)

E] = e o (BE) BEFHY
RYUa—LTF 1A beY (1) - .
(mﬁlﬁig . (a% (;5;33) W3R 1ERE |8 & 7= ) 20M
- 1B BGL 70 110
R #2255 W51RL 1FeE 5HEMLT : 35M | 70/
5T BT 105 8T © 20M 40/ BIERE BIRERE1BMICD X130
1075 BB T 30M
RYL—LF1 AT R &Y (1) N .
(m@lﬁ%g . (a% (;gg 7 s 1ERE | 8t & 7= ¥ 2
- - 105 8EAERT: 7 11
H#225mini M5 IR 107584 S0HRELIT : 6 |  8F
505 BABI100F BT : 4H | 6M BIRE BRI BAIc O %130
10075 Bfii8 1350 | 458
KYi—LT4ZBI> kY (1) - —
TOPIX%#) BB R - 1075%215'[‘"2 552
107 B8 305 AT : 35 s Ty
OB . ol BRAE | BRREREBIBGICDE57H
N E:Jom)?@g?% " W3R 1ERE |84 & 7= ¥ 219
SEvH— X¥g - -
W3R 1IRE |84 85 7= 1) 779
TOPIX Core305'&% B2 4k 3 2 SR = R (=
ﬁﬁRE”’?E&%% Ei{@/*lﬁ Hiﬂ@&zﬁﬁs1¥ﬁh’)%6ﬂ
W3R 1ERE |84z 85 7= V) 29
JPXA#E400%4 W3R 1IRE |84 85 7= 1) 779 _
BRRE | BRREREBIBGICD %130
o W3R 1ERE | 854 & 7= ) 20F
RELSRIT SIS W3IRaT 1ERE [ 844 3 7= 1) 55F — -
RIRRE BRIRREBE1BAICOE57H
VRB|86 5 12 U7 (SHOM, TRAY 2 _— S
=3 N - s \ i =
Eﬁ$ﬁ§g§?f§§§§% - LF 1 XAY b (1) OW3IFEE & ¢) #13ch) kv s
TOPIXEC Y45 A = =
s (BEIHB) BEIFHD)
TOPIX CoreS0RC 5% 4 SFRMLT : 40M BRAR | BRORERE RS0 % 300
5THfE  : 200
W3R 1ERE |84 3 7= ) 20/
BEFHVIEY W3R 1ERE | 842 3 7= ) 80P = =
BHRE | BERREREIBEICD%100M
. N:ﬁﬁ%%ﬁm W3R 1ERE |84 85 7= 1) 5/
> K Nifty50 s
W3R 1ERE |84 3 7= ) 40P
FTSERE50%% . . .
LB BRI&RE BRIERBEME1BAICDOE450
_ W3R 1ERG |8 & 7= ) 16
RNT5 1 LIS%%ED 7 [ 1ERE 841 & 7 V) 29 . -
BRAE | BRREREBIBEICD %450
] [ 1ERE | 8ifiz & 7= V) 95 W3R
el F75 3 BRI | ERTEROERTEEL T L URIT 38 | 475 3 RE| | 1RE RS 7Y 49
H HERIITE - 21 | BEBEIO1RE | B4 7 1 82/ HEF1715 - B34
BEBEEEEY
TR SHERER R B D %10/ SR SRR RIS D %132/
7 s 1ERE (84 85 7= 1) 5
I RHEEED 7 [ 1ERE | 8z 7 V) 20/
BRAE | BROREREIBMICO %150
KUa—LTLZHI> kHY (1) (2) N , X
(Hi?lﬁﬁ%z ! R WEIKT | BMEIREDIFHD05 (*3)
R - 100f8EMHTF 159 d5.0
ERIRA A 10068 250fFLLTF : 159035
Hi#%225 250f8M3# 350fEMLLT : 159025 BiRE | ERTECAVES T 32EO15H 055 (3)
F7var 350fEM#E T1FHM15
BEREFERA o W3R 1ERE |85 & 7= ) 10F
5N W3R 1ERE | 844 3 7= ) 40P
(Weekly# 7" =>) BIGRE | BRORENE B0 %130
NN W3R 1ERE |84 4 7= ) 10F
TOPIXF 73> - -
N 7 [ 1ERE | 85z & 7- V) 40P
JPXR#EA00F 7> 3>~ BRAA | BIORARE B0 210M
. ) W3R 1ERE | 85z & 7= ) 10F
BEELEA TS 3> BB 1ERB |81z 7= ¥) 10/
BHOAE | BRAEREBIBMICOX10M (4)
) W3IRaT 1ERE |84 35 7= 1) 10F
EffE4 7S 3 W3R 1ERE | 84 3 7= ) 40P : :
BHOAE | BEREREIBMICD %10

WEIBEBTHRL THABRENILZA LT 2EIFHEBELELVET,

185 & 7= V) 5SFA TR, 350M4° LR,
180745 7=V D _ERRIS. ERBIREILIC DUV TIE35M., HEFIITHEIC DL TIE385M,
ChICIA T, BEEEFOFEFEN GERITHERGEFITESILICKYRILT 2 HMAEHFOTE KL X0.000004) PRELET,
BHEHATREIBMEICH L TXT 7y TFEH (X T7 v THPRILL NG IOMGIREOKEICSAERU ) PEEEIET,

EL. RICBUF2EREOXT7y TFEREX T7 v THRILL =BG I ORGBEOHEICIHERCLETT,
H#%225mini. I ZTOPIX%#%. JPXHE4005E4. REE~ ¥ — X %Y. TOPIX Core305%&#). RIIREITIEHEY. ERUEHEY. I-—REEREEY

7

LEADHIZBPSREL TH237 FEDARTEHMIKE (#7273 BR5I0HEIE. BRFEHREIRE.) 27— TNICHTEOTRO-£BE LAKARTY

2016%7H




FEFROIMEIF—% (201651~6A) P
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