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Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 44.87 34.03 37.98 0.93
Covered Call ATM 29.57 22.74 24.30 1.05
Covered Call OTM +2% 34.18 26.17 26.11 1.09
Covered Call OTM +5% 39.36 29.99 28.50 1.10
Covered Call OTM +10% 43.98 33.44 31.91 1.07
Put Write ATM 28.02 21.59 22.38 1.08
Put Write OTM +2% 22.33 17.29 19.95 1.02
Put Write OTM +5% 16.00 12.45 17.99 0.87
Put Write OTM +10% 9.41 7.38 13.21 0.83
Protective Put ATM 13.79 10.50 24.09 0.33
Protective Put OTM +2%  20.08 15.34 26.29 0.50
Protective Put OTM +5%  26.59 20.30 28.93 0.65
Protective Put OTM +10% 33.36 25.49 32.37 0.79
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FKAL OABGICEBTFE2A T a VERIED N7 +—= v X

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 14.58 11.46 23.06 0.57
Covered Call ATM 34.83 26.91 17.21 1.45

Put Write ATM 17.98 14.09 15.30 0.92
Protective Put OTM +10% 6.82 5.40 19.53 0.35

RA2. L —F—T v 7 CBITELF T a vVEBIED N7 r—< VR

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 32.45 25.12 61.15 0.66
Covered Call OTM +10% 9.77 7.72 44.26 0.38
PutWrite ~ ATM -9.54 7.68 35.16 -0.06
Protective Put OTM +2% 47.90 36.63 42.69 0.93
RA3. PIXAFHICEFEA TV 3 VGO T - v R

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 40.16 30.90 34.26 0.95
Covered Call OTM +10% 55.66 42.32 29.33 1.34

Put Write ATM 39.12 30.12 17.56 1.57
Protective Put OTM +10% 20.03 15.67 31.01 0.61
A TREICEF AT a VEBIED X7 5 —< v R

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 40.61 31.23 36.99 0.91
Covered Call OTM +10% 33.74 26.09 31.76 0.88

Put Write OTM +10% 11.49 9.06 6.99 1.24
Protective Put OTM +2%  28.52 22.16 25.08 0.91
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Strategy moneyness  Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 52.61 40.09 48.70 0.93
Covered Call OTM +10% 42.46 32.61 40.39 0.90
Put Write ATM 17.15 13.46 31.01 0.56
Protective Put OTM +5% 41.72 32.06 34.11 0.98

FRA6. ZEFHHICBIT AL T a VRGO R T y—< VR

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 32.31 25.02 25.94 0.98
Covered Call OTM +2% 35.03 27.06 17.24 1.46
Put Write ATM 25.85 20.13 14.92 1.28
Protective Put OTM +10% 22.15 17.30 24.69 0.76

RAT. ZFEUF J74Fvvxlb - FA=TICEBFEAT Y a VERIEO N7  —< v R

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 79.69 59.58 32.93 1.58
Covered Call OTM +5% 93.16 69.05 26.64 2.10
Put Write ATM 55.34 42.08 21.38 1.74
Protective Put OTM +10% 65.00 49.09 26.57 1.63

FA8. HAHNICHB T A2 AT a vVERIED X7 + —< v R

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 18.67 14.63 27.72 0.62
Covered Call ATM 39.27 30.24 16.16 1.70
Put Write OTM +2% 25.19 19.62 14.38 1.30
Protective Put OTM +10% 4.16 3.30 24.64 0.24
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RA. 77—RFVTFTAV VBT EF 7Y a vBBBO N7 y—< v R

Strategy moneyness  Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 29.27 22.72 31.36 0.80
Covered Call ATM 31.71 24.56 21.81 1.10
Put Write OTM +10% 11.74 9.25 4.22 2.05
Protective Put OTM +10% 16.37 12.85 29.32 0.55

KA0. V7 I ANV I IN=TICBITELE T a VDN Tk —< v R

Strategy moneyness Total Return (%) CAGR (%) Volatility (%) Sharpe Ratio
Buy & Hold - 108.38 79.59 57.70 1.30
Covered Call OTM +10% 75.40 56.53 45.47 1.21
Put Write ATM 49.55 37.84 36.40 1.06
Protective Put OTM +5% 79.84 59.68 42.06 1.32
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