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Rubber Futures Report:

__ " The Japan Rubber Futures Weekly Report:

Note: Japan June PPl higher at +5.0% year on year, May core Machinery Orders higher at +12.2% year on year

Rubber Futures prices closed the week generally mixed to higher in quiet trading. Volume was down in all exchanges as traders were cautious and uncertain about
market direction. OSE RSS3 rubber futures continues to be remain weak due tosome long liquidation and the lack of new buyers while both SHFE and INE markets saw
renewed buying interest after a string of strong economic data released from China. China reported 2Q GDP +7.9% year on year, June Industrial production was stronger
at +8.3% and June Retail Sales was alsostrongerat +12.1%. On SGX SICOM rubber futures closed slightly higher on short covering and some traders were switching from
Aug futures to Sept due tothe month-end expiring Aug contract. June vehicle sales in China fell another 112,412 units. Market sentiment has improved slightlyas prices
had closed above some short-term Technical levels. On Global news, the delta variant had hit more infectious cases in Europe and in US while inflationary concern
continues to keepthe marketin check & global stocks are taking a breather. US DowJones were down 182 points on weekafter the US indices broke several new highs.

OSERSS3 Last (JPY) Net SHFE/INE Last (CNY) Net SICOM TSR20 | Last (US¢) Net TFEX Last (THB) Net
Jul 21 2111 -39 SCR/RSS Sep 21 13,475 +90 Aug 21 166.1 +3.4 RSS3 Nov 21 62.75 +1.05
Aug 21 2131 -34 SCR/RSS Jan 22 14,520 +140 Sep21 165.5 +3.2 RSS3 Dec 21 62.85 +1.00
Sep21 214.6 +0.1 Total Vol. 2,665,990 -98,921 Oct21 165.8 +2.8 JRF Nov 21 217.7 +0.6
Oct 21 216.0 -0.5 Total Ol 333,734 +17,258 Nov 21 166.4 +2.8 JRF Dec 21 218.0 +0.5
Nov 21 215.0 -14 INETSR Sep 21 10,855 +125 Dec 21 167.0 +2.6 ICEX Last (INR) Net
Dec 21 214.9 -15 INETSR Oct 21 11,000 +115 Jan 22 168.0 +2.8 RSS4 Aug 21 17,179 -77
Total Vol. 13,306 -1,517 Total Vol. 83,638 -43,153 Total Vol. 27,531 -3,748 MCX Last (INR) Net
Total Ol 12,619 -189 Total Ol 32,491 +175 Total Ol 35,462 +521 RSS4 July 21 17,020 +121
Source: JPX Source: SHFE, INE Source: SGX Source: TFEX, ICEX, MCX
Daily Total Volume (RHS) = (5E RS53 Prices (6th contract menth, LHS) Important Data /Stock levels Last Net
— (contracte) Japan OSE Rubber Stocks (ton, 30 June) 8,667 +164
8,000 Shanghai SHFE Rubber Stocks (ton, 16 July) 190,615 +2,457
240 7,000 Shanghai INE Rubber Stocks (ton, 16 July) 52,558 -1,462
235 5,000 China Vehicle Total Sales (unit, 30 June) 2,015,309 -112,412
230 5,000 China Passenger Car Sales (unit, 30 June) 1,569,081 -76,956
225 4,000 China Commercial Car Sales (unit, 30 June) 446,228 -35,456
US Unemployment Rate (%, June) 5.9 +0.1
220 3,000 US Non-Farm Payroll (June) 850,000 +267,000
215 2,000 Japan Unemployment Rate (%, May) 3.0 +0.2
210 1,000 Japan PMI (June) 51.5 -1.5
205 0 Japan Tankan Large Manufacturing (2Q) +14 +9
S555555555555333333333323 China P (1une) 505 o1
FadfisgaIgegsm YT ToAasng China GDP 2Q (%) 7.9 -10.4
Source: JPX Source: JPX, SHFE, Bloomberg
FOREX Last Net Stock Index Last Net JPX Derivatives Last Net
UsD/JPY 110.07 -0.07 NK225 Japan 28,003.08 +62.66 JPX NK225 Sep 21 27,930 -280
EUR/USD 1.1806 20.0070 TOPIX Japan 1,932.19 +19.81 JPX TOPIX Sep 21 1,926.5 2.0
GBP/USD 1.3767 -0.0134 Dow Jones US 34,687.85 -182.31 JPX NK 400 Sep 21 17,325 -25
USD/CHF 0.9194 70,0047 S&P 500 US 4,327.16 -42.39 JPX TSE REIT Sep 21 2,159.5 +3.0
AUD/USD 0.7401 0.0087 Nasdaq US. 14,427.24 -274.68 JPX NK 225 VI Aug 21 20.10 -1.45
USD/CNY 6.4792 +0.0002 CSI 300 (Ehln? 5,094.77 +25.33 JPX JGB 10 Year Sep 21 152.26 +0.04
Shanghai China 3,539.30 +15.21 JPX Gold 1 Kg Jun 22 6,450 +83
USD/INR (e e U0 HSI Hong Kong 28,004.68 +660.14 JPX Mini Gold 100g Jun 22 6,450 +83
Usb/sGD Ly ALONEY STI Singapore 3,152.30 +20.90 JPX Gold Rolling Spot 6,456 +93
USD/MYR 4.2055 +0.0138 KLCI Malaysia 1,522.48 +1.90 IPX Silver Jun 22 93.7 118
UsD/THB 32.80 +0.23 SET Thailand 1,574.37 +22.28 JPX Platinum Jun 22 4,000 +174
USD/IDR 14,498 -29.5 IDX Indonesia 6,072.51 +32.67 JPX Palladium Jun 22 10,000 -181
USD/VND 23,010 +19 VSE Vietnam 1,299.31 -47.83 JPX Corn July 22 34,660 +1,040

Source: Bloomberg

Source: JPX, Bloomberg

Source: JPX

Rubber Trading — Technical Analysis (OSE Dec Rubber futures):

OSE Dec futures drifted lower all week in quiet trading and thin volume,
it closed on Friday at 214.9 (-1.5). Both volume and open interest were
down in uneventful trading. RSI remains on the low end at 35% although
some rebound was seenon Friday. Support is seenat 209/210 level and
resistance is at 228.0 then 236.0. Again this week RSS3 is performing
weaker than TSR20 which closed generally higher. We do expect further
rebound and short covering despite the short term down trend.

Rubber Trading — Inter-Market Arbitrage (INE vs SICOM Aug Rubber):

The INE Aug futures closed at 10,690 while the SICOM Aug futures
settled at 166.1. Converting the INEto USD 10,690/6.4792 = $1650 per
tonne. The spread closed at 1650-1661 =-11 and the arbitrageur who had
a GTC stop at -10 was elected and he squared his position taking a loss
this time. The arbitrageur who initiated the inter-market spread
arbitrage at +8.4 had a bad trade and losing 18 ticks, partly due to the
time of expiring month in Aug. He now looks for a new trade opportunity.
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The copy rights for this document belong to Japan Exchange Group ("JPX") and partor all of this document shall not be reproduced, republished, uploaded, linked, posted,
transmitted, adapted, copied, translated, modified, edited or otherwise displayed or distributed in any manner without JPX’s prior consent.

This document is not an offer or solicitation to buy or sell, nor financial advice or recommendation for any investment product. This document is for general circulation of
overview of JPX’s Futures Markets only. It does not address the specific investment objectives, financial situation or particular needs of any person. Adv ice should be sought
from a financial adviser regarding the suitability of any investment product before investing or adopting any investment strategies. Use of and/or reliance on this document is
entirely at the reader’s own risk. Investment products are subject to significant investment risks, including the possible loss of the principal amount invested. Past
performance of investment products is not indicative of their future performance. Examples provided are for illustrative purposes only.

The information contained in this document has been compiled by a designated person/company from sources believed to be reliable, but no representation or warranty,
express or implied, is made by JPX and the person/company as to its fairness, accuracy, completeness or correctness. JPX shall not be responsible or liable, whether under
contract, tort including negligence or otherwise, for any loss or damage of any kind, whether direct, indirect or consequential losses, or other economic loss of any kind,
including without limitation loss of profit, loss of reputation and loss of opportunity suffered or incurred by any person due to any omission, error, inaccuracy,
incompleteness, or otherwise, any reliance on such information, or arising from and/or in connection with this document.

The information in this document is subject to change without notice and is provided in good faith but without legal responsibility or liability
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