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1878
DAITO TRUST CONSTRUCTION 
CO.,LTD.

Real Estate ES 4686 JUSTSYSTEMS CORPORATION
Information & 
Communication

ES 7309 SHIMANO INC.
Transportation 
Equipment

ES ＊

1911 Sumitomo Forestry Co.,Ltd. Construction ES 4751 CyberAgent,Inc. Services ES 7518 Net One Systems Co.,Ltd.
Information & 
Communication

ES

1925 DAIWA HOUSE INDUSTRY CO.,LTD. Construction PBR 4812
Information Services 
International-Dentsu,Ltd.

Information & 
Communication

ES 7532
Pan Pacific International 
Holdings Corporation

Retail Trade ES ＊

1928 Sekisui House,Ltd. Construction PBR 4901 FUJIFILM Holdings Corporation Chemicals PBR 7701 Shimadzu Corporation
Precision 
Instruments

PBR

2127 Nihon M&A Center Holdings Inc. Services ES 4911 Shiseido Company,Limited Chemicals PBR 7733 OLYMPUS CORPORATION
Precision 
Instruments

ES ＊

2175 SMS CO.,LTD. Services ES 4928 Noevir Holdings Co.,Ltd. Chemicals ES 7735 SCREEN Holdings Co.,Ltd.
Electric 
Appliances

ES

2267 YAKULT HONSHA CO.,LTD. Foods PBR 4974 TAKARA BIO INC. Chemicals ES 7741 HOYA CORPORATION
Precision 
Instruments

ES ＊

2371 Kakaku.com,Inc. Services ES 5019 Idemitsu Kosan Co.,Ltd.
Oil and Coal 
Products

ES 7751 CANON INC.
Electric 
Appliances

PBR

2412 Benefit One Inc. Services ES 5108 BRIDGESTONE CORPORATION Rubber Products PBR 7832 Bandai Namco Holdings Inc. Other Products PBR

2413 M3,Inc. Services PBR 5384 FUJIMI INCORPORATED
Glass and 
Ceramics 
Products

ES 7951 YAMAHA CORPORATION Other Products PBR

2502 Asahi Group Holdings,Ltd. Foods PBR 5423
TOKYO STEEL 
MANUFACTURING CO.,LTD.

Iron and Steel ES 7974 Nintendo Co.,Ltd. Other Products ES ＊

2503 Kirin Holdings Company,Limited Foods PBR 6028 TechnoPro Holdings,Inc. Services ES 8001 ITOCHU Corporation Wholesale Trade ES ＊

2587 Suntory Beverage & Food Limited Foods PBR 6055 JAPAN MATERIAL Co.,Ltd. Services ES 8002 Marubeni Corporation Wholesale Trade ES ＊

2801 KIKKOMAN CORPORATION Foods PBR 6098 Recruit Holdings Co.,Ltd. Services PBR 8031 MITSUI & CO.,LTD. Wholesale Trade ES

2802 Ajinomoto Co.,Inc. Foods PBR 6146 DISCO CORPORATION Machinery ES ＊ 8035 Tokyo Electron Limited
Electric 
Appliances

ES ＊

2897
NISSIN FOODS HOLDINGS 
CO.,LTD.

Foods PBR 6273 SMC CORPORATION Machinery PBR 8056 BIPROGY Inc.
Information & 
Communication

ES

2914 JAPAN TOBACCO INC. Foods ES ＊ 6301 KOMATSU LTD. Machinery PBR 8111 GOLDWIN INC.
Textiles and 
Apparels

ES

3038 KOBE BUSSAN CO.,LTD. Wholesale Trade ES ＊ 6326 KUBOTA CORPORATION Machinery PBR 8113 UNICHARM CORPORATION Chemicals PBR

3064 MonotaRO Co.,Ltd. Retail Trade ES 6367 DAIKIN INDUSTRIES,LTD. Machinery PBR 8136 Sanrio Company,Ltd. Wholesale Trade ES

3088 MatsukiyoCocokara & Co. Retail Trade PBR 6460 SEGA SAMMY HOLDINGS INC. Machinery ES 8174 NIPPON GAS CO.,LTD. Retail Trade ES

3092 ZOZO,Inc. Retail Trade ES 6479 MINEBEA MITSUMI Inc.
Electric 
Appliances

PBR 8267 AEON CO.,LTD. Retail Trade PBR

3132 MACNICA HOLDINGS,INC. Wholesale Trade ES 6501 Hitachi,Ltd.
Electric 
Appliances

PBR 8697 Japan Exchange Group,Inc.
Other Financing 
Business

PBR

3288 Open House Group Co.,Ltd. Real Estate ES 6503 Mitsubishi Electric Corporation
Electric 
Appliances

PBR 8766 Tokio Marine Holdings,Inc. Insurance PBR

3382 Seven & i Holdings Co.,Ltd. Retail Trade PBR 6506 YASKAWA Electric Corporation
Electric 
Appliances

PBR 8876 Relo Group,Inc. Services ES

3626 TIS Inc.
Information & 
Communication

ES 6526 Socionext Inc.
Electric 
Appliances

ES 8919 KATITAS CO.,LTD Real Estate ES

3659 NEXON Co.,Ltd.
Information & 
Communication

PBR 6532 BayCurrent Consulting,Inc. Services ES 9005 TOKYU CORPORATION
Land 
Transportation

PBR

3697 SHIFT Inc.
Information & 
Communication

ES 6586 Makita Corporation Machinery PBR 9020 East Japan Railway Company
Land 
Transportation

PBR

3765 GungHo Online Entertainment,Inc.
Information & 
Communication

ES 6594 NIDEC CORPORATION
Electric 
Appliances

PBR 9021 West Japan Railway Company
Land 
Transportation

PBR

3769 GMO Payment Gateway,Inc.
Information & 
Communication

ES 6645 OMRON Corporation
Electric 
Appliances

PBR 9042 Hankyu Hanshin Holdings,Inc.
Land 
Transportation

PBR

3774 Internet Initiative Japan Inc.
Information & 
Communication

ES 6702 Fujitsu Limited
Electric 
Appliances

PBR 9101 Nippon Yusen Kabushiki Kaisha
Marine 
Transportation

ES

4021 Nissan Chemical Corporation Chemicals ES 6723
Renesas Electronics 
Corporation

Electric 
Appliances

PBR 9104 Mitsui O.S.K.Lines,Ltd.
Marine 
Transportation

ES

4063 Shin-Etsu Chemical Co.,Ltd. Chemicals ES ＊ 6758 SONY GROUP CORPORATION
Electric 
Appliances

PBR 9107 Kawasaki Kisen Kaisha,Ltd.
Marine 
Transportation

ES

4091
NIPPON SANSO HOLDINGS 
CORPORATION

Chemicals PBR 6762 TDK Corporation
Electric 
Appliances

PBR 9143 SG HOLDINGS CO.,LTD.
Land 
Transportation

ES ＊

4151 Kyowa Kirin Co.,Ltd. Pharmaceutical PBR 6857 ADVANTEST CORPORATION
Electric 
Appliances

ES ＊ 9201 Japan Airlines Co.,Ltd.
Air 
Transportation

PBR

4307 Nomura Research Institute,Ltd.
Information & 
Communication

ES ＊ 6861 KEYENCE CORPORATION
Electric 
Appliances

PBR 9202 ANA HOLDINGS INC.
Air 
Transportation

PBR

4324 DENTSU GROUP INC. Services PBR 6869 SYSMEX CORPORATION
Electric 
Appliances

PBR 9432
NIPPON TELEGRAPH AND 
TELEPHONE CORPORATION

Information & 
Communication

ES ＊

4452 Kao Corporation Chemicals PBR 6902 DENSO CORPORATION
Transportation 
Equipment

PBR 9433 KDDI CORPORATION
Information & 
Communication

ES ＊

4502 Takeda Pharmaceutical Company 
Limited

Pharmaceutical PBR 6920 Lasertec Corporation
Electric 
Appliances

ES ＊ 9434 SoftBank Corp.
Information & 
Communication

ES ＊

4503 Astellas Pharma Inc. Pharmaceutical PBR 6954 FANUC CORPORATION
Electric 
Appliances

PBR 9435 HIKARI TSUSHIN,INC.
Information & 
Communication

ES

4507 Shionogi & Co.,Ltd. Pharmaceutical ES ＊ 6963 ROHM COMPANY LIMITED
Electric 
Appliances

PBR 9449 GMO internet group,Inc.
Information & 
Communication

ES

4519
CHUGAI PHARMACEUTICAL 
CO.,LTD.

Pharmaceutical ES ＊ 6965 HAMAMATSU PHOTONICS K.K.
Electric 
Appliances

PBR 9602 TOHO CO.,LTD
Information & 
Communication

PBR

4523 Eisai Co.,Ltd. Pharmaceutical PBR 6966 Mitsui High-tec,Inc.
Electric 
Appliances

ES 9613 NTT DATA CORPORATION
Information & 
Communication

PBR

4528 ONO PHARMACEUTICAL CO.,LTD. Pharmaceutical ES ＊ 6967
SHINKO ELECTRIC 
INDUSTRIES CO.,LTD.

Electric 
Appliances

ES 9684
SQUARE ENIX HOLDINGS 
CO.,LTD.

Information & 
Communication

ES

4543 TERUMO CORPORATION
Precision 
Instruments

PBR 6981 Murata Manufacturing Co.,Ltd.
Electric 
Appliances

PBR 9697 CAPCOM CO.,LTD.
Information & 
Communication

ES ＊

4568
DAIICHI SANKYO 
COMPANY,LIMITED

Pharmaceutical PBR 6988 NITTO DENKO CORPORATION Chemicals PBR 9735 SECOM CO.,LTD. Services PBR

4578 Otsuka Holdings Co.,Ltd. Pharmaceutical PBR 7011
Mitsubishi Heavy 
Industries,Ltd.

Machinery PBR 9744 MEITEC CORPORATION Services ES

4587 PeptiDream Inc. Pharmaceutical ES 7071 Amvis Holdings,Inc. Services ES 9759 NSD CO.,LTD.
Information & 
Communication

ES

4612
NIPPON PAINT HOLDINGS 
CO.,LTD.

Chemicals PBR 7211
MITSUBISHI MOTORS 
CORPORATION

Transportation 
Equipment

ES 9766 KONAMI GROUP CORPORATION
Information & 
Communication

PBR

4661 ORIENTAL LAND CO.,LTD. Services PBR 7269
SUZUKI MOTOR 
CORPORATION

Transportation 
Equipment

PBR 9843 Nitori Holdings Co.,Ltd. Retail Trade PBR

4684 OBIC Co.,Ltd.
Information & 
Communication

PBR 7272 Yamaha Motor Co.,Ltd.
Transportation 
Equipment

PBR 9983 FAST RETAILING CO.,LTD. Retail Trade ES ＊

Annex 1 Constituents of JPX Prime 150 Index

(Note1)"ES" in the selection criteria column indicates issues selected by “return on capital“（equity spread criteria）and "PBR" indicates issues selected by "market valuation"（PBR criteria）.
(Note2)"＊"  indicates the issues meet not only “return on capital“（equity spread criteria）but also the "market valuation" criteria（issues whose PBRs of the current period and average of two periods PBRs are both over 1x, and whose full 

market capitalization exceeds the minimum full market capitalization for the issues selected from PBR criteria）.
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＜Reference＞
（１）Distribution by Sector (weight base)

（２）Component Stocks (top 10 by free-float market capitalization)

TOPIX TOPIX500 JPX Prime 150

Market 
Capitalizati

on

Average 3,565 13,729 26,363

Median 504 5,378 15,380

Coverage of TOPIX 100% 89％ 51％

TOPIX JPX Prime 150

Code Name Weight Code Name Weight

1 7203
TOYOTA MOTOR 
CORPORATION 3.5% 6758

SONY GROUP 
CORPORATION 5.6%

2 6758
SONY GROUP 
CORPORATION 3.0% 6861

KEYENCE 
CORPORATION 4.2%

3 6861
KEYENCE 
CORPORATION 2.2% 9432

NIPPON 
TELEGRAPH AND 
TELEPHONE 
CORPORATION

3.3%

4 8306
Mitsubishi UFJ 
Financial Group,Inc. 1.8% 4568

DAIICHI SANKYO 
COMPANY,LIMITED 2.6%

5 9432

NIPPON 
TELEGRAPH AND 
TELEPHONE 
CORPORATION

1.8% 4502
Takeda 
Pharmaceutical 
Company Limited

2.5%

6 4568
DAIICHI SANKYO 
COMPANY,LIMITED 1.4% 6501 Hitachi,Ltd. 2.4%

7 8316
Sumitomo Mitsui 
Financial Group,Inc. 1.4% 7974 Nintendo Co.,Ltd. 2.3%

8 4502
Takeda 
Pharmaceutical 
Company Limited

1.3% 8035
Tokyo Electron 
Limited 2.2%

9 6501 Hitachi,Ltd. 1.3% 9433
KDDI 
CORPORATION 2.1%

10 7974 Nintendo Co.,Ltd. 1.2% 7741
HOYA 
CORPORATION 2.1%

(Note）As of May 16, 2023

（３）PBR, ROE, Market Capitalization

PBR ROE

Market Capitalization（JPY billion）

Median 1.0x 1.2x 2.6x Median 7.7% 8.3% 15.2%
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