Seventeenth "Council of Experts Concerning the Follow-up of Market Restructuring”
— Agenda —

Tokyo Stock Exchange, Inc.

1. Date: Monday, August 19, 2024 4:00 p.m. - 5:30 p.m.

2. Place: Tokyo Stock Exchange 15F Conference Room

3. Agenda:

i. Opening
ii. Status Update and Future TSE Initiatives (Provisional) Regarding “Action to
Implement Management that is Conscious of Cost of Capital and Stock Price”
iii. Revising the Code of Corporate Conduct on MBOs and Subsidiary Conversions
iv. Status of Companies Subject to Transitional Measures
v. Confirmation of next schedule, Closing

<Handouts (TSE Explanatory Material) >

Document 1 Status Update and Future TSE Initiatives (Provisional) Regarding
“Action to Implement Management that is Conscious of Cost of Capital
and Stock Price”

Document 2 Revising the Code of Corporate Conduct on MBOs and Subsidiary
Conversions

Document 2 Appendix 1: Opinions Received from Market Participants
- Results of Interviews -

Document 2 Appendix 2: Status of Implementation of Fairness Ensuring Measures

Document 2 Appendix 3: Overview of Regulations and Practices in the U.S. Relating
to MBOs and Subsidiary Conversions by Controlling Shareholders

Document 3 Status of Companies Subject to Transitional Measures



