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Most Recent Situation of Companies Subject to Transitional Measures
S I [ 7

€ A total of 267 companies are currently subject to transitional measures.
*The status of compliance with criteria is reflected up to the end of October 2024.

Number of Companies That Do Not Meet Criteria Distribution of End Dates for Planning Period
Cumulative total
i . 62 (across all segments)
Tradable Share Market Cap. (JPY 10 bil.) : 53 57 sie 100%
. Tradable Share Ratio (35%) : 15
Prime 88 %
Trading Value (daily avg. JPY 20 mil.) : 3 Prime
... Total (excluding duplicates) : 69 < Standard
36% 28 Growth
Tradable Share Market Cap. (JPY 1 bil.) : 93 22 22
Tradable Sha re Ratio (25%) 5 54 16 Until Mar. 2028: 3 companies
Standard 11 Until Oct. 2030: 1 company
Number of Shareholders (400 shareholders) : 2 7
L Total (excluding duplicates) : 147 3 10
Tradable Share Market Cap. (JPY 0.5 bil.) : 7 Apr. 2024 - Apr. 2025 - Apr. 2026 Apr. 2027 -
Tradable Share Ratio (25%) : 19 Mar. 2025 Mar. 2026 Mar. 2027
Growth
Market Cap. (JPY 4 billion from 10" yr. of IPO) : 26 Note:
- - Reflects judgment up to the end of October 2024
L. Total(excluding duplicates) : 51

Excludes companies scheduled to go private

The longest planning period is adopted for companies that do not conform to multiple criteria
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https://www.jpx.co.jp/listing/market-alerts/improvement-period/index.html

Future Course of Action
|| D

€ For shareholders and investors, TSE will strengthen its efforts to inform and caution that the transitional measures are about to
end, and there is just over a year remaining until delisting in the earliest case.

€ For companies subject to transitional measures (especially those entering the improvement period from this March), TSE will
encourage them to consider and implement necessary actions by informing them that other companies are making various
corporate actions to comply with the criteria, such as segment transfers, multiple listing on other exchanges, and going private.

Recent Developments for Companies Subject to Transitional Measures

(345 Companies Subject to Transitional Measures as of the End of 2023)

119 companies have met the criteria (Prime: 49 companies; Standard: 59 companies; Growth: 11 R

companies)
*54 companies have not meet the criteria (Prime: 15 companies; Standard: 26 companies; Growth: 13 companies)j

Conformity to
criteria

There were 31 companies that consulted with us in advance about changing their market segment
to the Standard Market (Prime: 23 companies; Growth: 8 companies), and one of these companies

actually carried out a segment transfer.
\ *There were also other companies meeting the criteria that consulted with us in advance (about 50 companies). y

16 companies have carried out multiple listing on other exchanges in Japan (Prime: 1 company; )

Standard: 15 companies)
*There are also signs of other companies that meet the criteria carrying out multiple listing (approximately 10

\_ companies) J
-
» 14 companies have been delisted through an M&A, MBO, etc., with other companies (Prime: 2
Going private companies; Standard: 10 companies; Growth: 2 companies)

*This includes companies currently in the Security to Be Delisted period.

\ .

*Aggregation of developments since January 2024 (the status of compliance with criteria is reflected up to the end of October 2024).
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Schedule After the End of Transitional Measures

@ In the earliest case, if no improvement is made by March 2026, delisting will occur according to the schedule below.

» The regular continued listing criteria will be applied from record dates that fall on or after March 1, 2025.

» If a company does not meet the continued listing criteria, it shall enter an improvement period of one year (six
months if the criterion not met is for trading volume).

» If acompany does not meet the criteria during the improvement period, its securities will be delisted following
designation as Securities Under Supervision and Securities to Be Delisted (a total period of six months).

Example schedule for a company with a fiscal year ending March 31

March 31, March 31, March 31,
2025 2026 20XX
| | | L k | .
1 1 || | 1 i
: Securiti e
i i i Securities
g | Improvement g, N ©e  x Delisting
General ; ; period i[Supervi /| Delisted
Rule o I < > :
Appllcatlon 6 months* *with the decision on the end date of the transitional measures, it has
of i i been decided to extend the period of Securities to Be Delisted to
g i i approximately four months (previously: one month).
__________________________________ transiton : 4
. measures :
Exception | Improvement | » L Securities
(Where a company , 5 . ; Securities Under Supervision to Be X
discloses a Conformance | | perlod | eicted
Plan with an end date 0 0 :

that comes after the first | : : ; Lo
riiogfdtedralslea\r,\::rljllclr,] fza(;lzs6c;n ;:rDis(?i.gnation will be lifted if the criteria are met during the dl:esignation Dellstlng

**If the company does not meet the relaxed criteria, the securities will be
delisted promptly without an improvement period.
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Ref.: Segment Transfer to Standard Market

Explanatory document for listed companies

*

In light of the increase in questions and consultations regarding a segment transfer to the Standard Market following the

end of the transitional measures, an explanatory document outlining the procedures and screening criteria was
published in January 2025 (Japanese only).
[Link] https://www.]jpx.co.jp/equities/listing-on-tse/new/guide-new/nlsgeu000005p6i4-att/Standard Verl.pdf
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Consultation desk for listed companies

€ Preliminary consultation desk for listed companies considering a segment transfer

[Point of contact] New Listings Department, Tokyo Stock Exchange ipo@jpXx.co.jp

*In the event of a potential change in market segment, we request that we be contacted as early as possible (in
principle, at least six months before the application for a segment transfer).
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https://www.jpx.co.jp/equities/listing-on-tse/new/guide-new/nlsgeu000005p6i4-att/Standard_Ver1.pdf
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