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(1) Published “Case Studies of Companies’ Initiatives Toward Issue Resolution

◆ TSE conducted interviews with 6 companies that have overcome challenges commonly faced by many companies—
such as changing mindsets / spreading awareness within the company, and identifying and effectively using cost of 
capital—and compiled their initiatives and processes.

(2) Published “Examples of Initiatives That Were Well Received by Investors (2025 Edition)”

◆ In the 2024 published edition, 56 companies (Prime: 43 companies, Standard: 13 companies) were presented. 

◆ In the 2025 published edition, 33 companies (Prime: 21 companies, Standard: 12 companies) were presented as 
recent initiatives.

⇒  In the 2025 case studies, there is a growing number of examples in which companies set out clear policies on 
balance sheet management and cash allocation to optimize the use of management resources, as well as examples 
where they continue to refine their initiatives through ongoing issue analysis and dialogue with investors even 
after their initial disclosure.

1. Publication of Case Study Compilations for Management That is Conscious of Cost of Capital and Stock Price
(December 2025)

Link to Document (JPX Group website) : https://www.jpx.co.jp/english/news/1020/20251226-01.html

Case Studies of Companies’ Initiatives Toward Issue Resolution (Excerpt)

https://www.jpx.co.jp/english/news/1020/20251226-01.html
https://www.jpx.co.jp/english/news/1020/20251226-01.html
https://www.jpx.co.jp/english/news/1020/20251226-01.html
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◆ For 11 companies, presented examples of initiatives that were well received by investors due 

to the initiatives meeting investors’ expectations for Growth Market-listed companies

2. Publication of Examples of Initiatives by Growth Market-Listed Companies 
(December 2025)

Link to Document (JPX Group website) : https://www.jpx.co.jp/english/news/1020/20251226-02.html

Examples of Initiatives by Growth Market-Listed Companies

 (Published in Dec. 2025)

Investors’ Expectations for Growth Market-Listed Companies 

(Mindset of Executives Who Are Not Aligned with Investors’ Expectations )

(Published in Sep. 2025)

https://www.jpx.co.jp/english/news/1020/20251226-02.html
https://www.jpx.co.jp/english/news/1020/20251226-02.html
https://www.jpx.co.jp/english/news/1020/20251226-02.html
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