Bl ESHEEICER D

TEBFOFATEIA

[ 4]

[AFEH] B EG IR D IE R DRI TEIR

(A= JED 2020 4F 12 A 10 H

(%178 D4 ) MNTATECE N ERE T ) tE

[FRFH DR A4 ] HEE  AcffHE—

(A5 DFAE D577 ] HUORE T X 8T 5 F b 25

[EEE ] 03 (5226) 9279

[HFHEEE K4 ] W TS 4R

[ A fliFEA: O FEEE] ES| N AL 2 A

[ A lFEA: D31 TIAE D fe%E] o5 57 Al E B R % (10 4E1E) 10,000 &5 M
5 58 [al[E B R % (20 4E1E) 5,000 H UM

it 15,000 H 5 H

(7027 Z LERONE]

INFH 2020412 H 8 H

FAT T EHM 2020 4E 12 H 9 B 5 20224E 12 H 8 HE T

AT S O EIR MR L

(B AT s B4 % P EREYAP

F1H]

[AFRENDZHR—=L=TD https://www. jpx. co. jp/equities/products/tpbm/ann
7 R =] ouncement/index. html

[ flAE A 5 O R ) A EREYAP

[ o 5 ik EFE]

1 TOKYO PRO—BOND Marke tid, BHEREFELXIRLELE-THTH
0. ZOEGERIL, BWREY A7 E2GELTOWDLEERHY £3, BEHIZ. TOKYO
PRO—BOND Ma r k e t®_EHEROFBITHEICHEH S5 B35 F K& OV f
B 7R HEHEN N T iSO A2 8h i %?é)xﬁ; AE L, HOOEETREEZITHILERD
DET, o, WEHIL, i EGRBICRAIESROBITEER (LIT IARBITEE] L0
Vo) ICLVARENT-ERAEEIRG Lz ECEREHMZITOLERH D 7,

2 TOKYO PRO—BOND Marke tiZBIFA2EEIFHRAIOMMEAL, AR
ERATICB W T HAD— &m&ﬁﬁﬁéﬂﬁmﬁﬁ_%méhéﬁw%ﬁwmﬁﬁ&kﬁko
TWET, BEFIL. FRGEERE I OFR— A— VI BHINATOKYO PRO—
BOND Ma r ke tIZfR2HANCHEET AL ERNDH Y £7°,

3 HUREREGI PN, AFITEHONE (RIITEEITEEOITHFMN H 5 0G0, ITAR
TAREFIESL LS 1TAMAE A U SRV OCHEREELRFERICET 2ERBKIT TND
DENENI REZHETH, ZNUDHIKERLNERTA,) IZDOWT, 16 ORI IR
ZLTELT, BEREEEZOMO—UOEEEZAVETA,

4 ARFATEINZHES SMSIATBOE NE RS I 0338179 2 [EER T A 2R, il
WBITES 3 RICBUE SN DRI A MRESRIZR% Y LE 9, EREERG IS ESRICE L
T, [FHES 27 280 31ITHE SN2 FFEREZR T SITMERR S 4V AFEAT BT TSR it
ZAERL L EE A,



TN IE

2020 12 A 10 H

o 57 - 58 [Al[E BRI bt e 75

nE# rIEJ 12&

HH-

IRNZAT R N EBR 7 b




L AEFNADIE FEHEROE CUT HSERERIE S VnET,) 12V Gidid s
(55 57 [PIEIRE R S OV 58 [MIERS B E e LT TARMER) EWV0ETL) ) 1R
FRSTATERE NEE T s CEAR 14 A9BSR 136 5) 5 32 S/HE D& AMNS KRB N OB K
FLODRR R 252 T T [ERR 0 IR SR DA T AR D FEA TR HZ I o T, ISTATBOE N ERE 5 Ut
CLT TRYEHE VW ET) BRITTAERTT,

2. RIERITBUOFHRSEOA SN TUOZRWVASHE S (HIHSERE) <7,

3 AMERTOWTIE, Amtpsinis VE (EF0 23 4K 25 5) 2R 3 5555 2 S OENNEH S b
ZEMh, FOSEITOWTRNESE 4 5585 | HOBEIZ L D miHThh Tl b3, AMER. K
AR E L OEENASIAE FITEEROES (20204F 12 A 1 BHE) CUT B8TEER
FUAE] LVWWET,) ISR UL, AR 2 EOMEIRER SNEYA, £, UHEMERT
DGR OVWTIL, ARl A5 193 4200 2 85 1 THOIREIR S BEARERIRkO Hi
TR £H¥A,

4. AAEHRITHONTIE, SFpE RIS VEE 27 400 31 ITHLE SN AEEIERF R ER ST, ASE
R IR ER ARG AR L E A, AMES TSRS WA 2 545 31 TICHUE S
LR EREFZUNOPEEZI HIRGE SN FTREME BV £77,

5. YOG, MNATEGENEHINE (AR 11 AEAEE 103 5) 37 &Ik y, Al L
THESHFANCE 2 b0 & &, DINATBIEASHENE . DINATEBQE NS HERAE) KO

DN TEGE N EBS 0 B OSERGE T NS L OSFHI BT 2495 Ok 16 FR9N5E S
5522 ) ISR L TRV, BITEERIE BRI TR £7,
6. AREERANIIEL O TE IR E IE N EN, A v % —Fy b EDOT = 7% 4 K
(https://www. jica. go. jp/investor/bond/result. html) [ZBWCHEERIGETY, YIRS
DR LWMERM O OEBORAS, £2, ARERTREIIE SO S 0T D S IHD IFRE7 2 PEiE
DIDIIFTE G R EE TSR TSV,

AT a2 2 B D gt
HOES TR & HT 525 &Kl & —EL
MNATEGEN [EREH s
WS T gk
EELRS B 03 (5226) 9279




i

Pirany

SOk W N

Sifie = i
—H

Yarand

Yarand

o2

SEIEET o« o o o o o e e e e et e e b e et e e e e e e e e e
BEABBHIF « o o o o 0 0 o e e e et e e e e e e
SHETATIES: (J0ARME) » ¢« ¢ o o o o o o s o o o o ot o o v o 0 o0 e
RS IZ T OB B35 (10D « « v o v v e e e e e e e
SHERITIES: (Q0ARME) » ¢+ « ¢ o o o o o o s oo et et e e e e
EROBIZT BOMHRI BT DI QO + v v v v v oo e e s
HHRITICE DTG G « + « « v 0 o v o o v o e v e e e e e e .
PR E OISR OUNT o ¢ o o ¢ o o o o v o v v oo v ot e e e
it R T T T T
< -
BIREIHOMTEIEIR « « o o o o o v o e e e e e e e e e e






1 FHET
1. HER TS (10 H48)
& | 5T MIERE S | R O B 4510, 000 &5 51
4 - A o R - FEAT KA D R A 410, 000 &5
% E K o & # 177M oA ) 2020 4512 A 10 H
. _ KEIf 100 FHICHE 4 100 [HE L, $AAH
% 4 M e B gﬁoﬁ?gog BOA GE ML 4| HITHARITIEETEY S,
- HAZIFILE 3R B A DU 720,
1 % 0. 130% ho A ¥ H 2020 ££ 12 J1 25 H
46 H 20 H . - BITER |52 Alps s | 3 OA)E
A # H BOk12 H 20 H i B
RS RS
18 i H P 2030 4£ 12 4 20 H w® B K M HRAT IR H ARG ST
_TH1%1 =
= £ o 5 El— & 5 £
FIESFAD 71K ONIR
1. AEHEOFIRIL, HAH OB ANOAERAERT~EH CIF MEREHA) LvH,) £T
ZEOIF, 2021 FE6 A 20 HEE 1 [EOFHAAH & LTZEDH ETOHEIIL, ZDk,
6 H 20 HEWN12 H 20 HD 2[8IZ, &ED H E CTORPEDFI 2 LD,
2. DRIV RIE A A D & &1 EIED REIE S - CHIET 5,
Rl OB X ¥ o F | 3. FIEETIA) RE BRI TRERIZY =5 & &k FOFAFRTHIZHED EiF5,
4. EREHIA%I, FLEZ D70, (B, EEH HICAEROERE BT a1ad, ERA
DB A ERI M TEGENERS 8 (CLT D4 &vvo,) 2 DRIEE TS s
STHIZED AAERDOFEEOZFER T LU [ZRtath) EV),) ~OAREROITTRIEIZ D)
DI TONIZ B ETOBEIZHZRIES R @D IFIRIC I EHE SN 458 (UL
T GRGEFIE) &) 2EA D, FEEFEE, oo BEIEZ S > CGGHET 5,
1. EEAHH
i 100 2> X4 100 [
B ® o F | 2. EEOFEROWIR
(1) AEEHEDITTAIT. 2030 4E 12 H 20 AICF D4R 1EET 5,
Q) EEHAPMMTAER IS5 & &1, TOIFNIRTRISHY B3,
(3) AEEOBENHEENL, HAMBOT R NOTH ZNE,TH Z LN TED,
AEHOENEE LT IAREHEE T &0 D,) 13, IS TEE NERRG MRS Ok 14 A
Eacl | 136 5, LAT [JICAEE] &Wv),) OREICL Y., UEEEOMIEIC W T, MBS 1T -
THCODIEEDOE &2 DR 235,
% B | RO BR | B4 L ONERIT R TH D . BB ORI ShTunZany,)
DR | F Dl D ST | B4 EHEE L




fid

1. (RTIRS NS SRS L, 5 U< IR Bt SN ST

1)

RSS2 — CUF R &),)
AMEFNTONT, SHEEIT RD 225 AA+DERRATE 2020 4F 12 A 10 BAFCTHEEEL T
%, R&l DAZFRANE, FATIEDYE 5 BRMERIZ O T ORI BB THE S 1S0M 2 D&
ENKIE EBVITBITSNAMESME (BRI 1635 RI OF R ThH D, RIIHEFREFHT
Lo T, il 2 DIEFEOFENEY 27 | THHIME Y 27 | {TEEEN ) 2 7% EHY 27 L4k
DY AT IZHONT, B RAFFT S HOTIHAR Y, RI OIEFRAMIE. W5 ERICK
W, BIE B2 - fBROFEOEATIIR Y, F7-. R 1. PR - BURA [, #iit
T AR, SUTZOMOFERIZOWTO MM, wRpE, 5eabE, paitt. RO%HE B
~OWAMEZ OM—YIDOFHZOUNT, WIDVRDHRED L TR,
R&I 13, (BT 24T D ITBR U CHWEBISKRT L, SWEMEROHE 2 U QD08 Ziub
DIERO IR TN TR ETHEE L TS T TIEARV Y, R&T 13, B L L7 35A1T
X BRBMAEZEET 208305, Eiz, B - HFRORE, ZOMORIUZEY | [EH
KA ZERD TP 5 Z L n3d 5,
BB HAHARI P ICAE R CEA LT R&I DMAKT BIFHRA~D Y 7 S, RI Od—2L2
— (https://www. r—i. co. jp/rating/index. html) @ BAfIT7 7 gy« aRX M kOVFE
a—F—HTFO [EIZH6] 27V v 7 LTERREND U R— Mk e s n <
W5, B, VAT LEEEM L HOFFIC L 0 IFREATFT L2 ENTEXRVATRENEN S
bo EDYFEDOEKIILITO LRV,
R&I : BEEEEH  03-6273-7471
S&P Zra—r b L—F ¢ T D SRS CLUT TSPy EvD,)
AAEFUTOUNT, SHEEIL S&P 225 A+ D RFEAHE 2020 4% 12 H 10 B CHAS L T4,
S&P DIFHFEAHE, FATRXIIFFEDEEORROERINCEET 2 &P OB RIZBIT 5
RTHY ., BT UIRFEDEBIMES R e D ez 4 FRiE b, (RN S
REFTHRVY, F72 S&P DIEFIRATE, FEEOMEAN, TBHE L < IHMPEEHEET 580D, X
VHEBOTENE L < I3l c ) 2236 O TR0,
S&P 1B AT OB EAAEAT AT O BT/ TSR & LTV IAATZ 9 2T, B2+ 5
LCW5, LLans, [ERBAHTSE SEAERIC L B85 iR H 0 0%
RITIE, ITEROEFOINTEREEOE /e EINE T b,
S&P [IAEAT T ZAT BRI, 1BHE L 5 D &l L7 E IR G TR E &) D Dt S ni-1h
HAEFIH LTS, S&P 1, BHIOREA T XU —A T L ADT BB AR TRI TR
ZOMDE=F N OZT RS TAFRICONT, B, T a— 7 U Pz A IME ORGE
e RN ST BN et D Lo o A a1 Y1 2 e et VA | o BEAE 5t = MG AVAN VAN Sl N 3L < Y
PRI, RIEREZREEE L < ITEROKIE, IZOMBENEEND TREERH 0 . FEEIC
EENDGEITEN O DA E A 52 2 F b 5,
S&P Tl ARG OHTITBE L, B RIS T 2 DI B KA -9 O
T > TS EEZ TS, LsLZRR D, SP I & DI TIARRAT S BB BHRRAT D
f15-% % > C, S&P DA B U CRIA L7 tial, SRS E R U < 13ESEEHo
FIRIZ K O ETAEFRIZONT, ZOIEMEM, S U TEREDRIES LD & 72T _& T
=N
AAEEO BAMARBIFIIAESRICB LT P BAET DIERA~D Y 7 Jd, S&P Di— b2
—3 (http://www. standardandpoors. co. jp) @ [FA47Z U « HHIEHE] © USFEFTD
WE (&P 7o — RN b —F 407 -y XX EH) )
(http://www. standardandpoors. co. jp/pcr) (ZHEHLSILTND, 70, VAT AEELE ]S
MOBFIZ L VIEREATT D Z ENTEXRWATREEN G D, TOHREOERKITIILL T &
B,
S&P : FEELES 03-4550-8000




1

2. fHE, ORI 1AM

AfEHRL, tHE, MG 2158 CFak 13 AEAEE 75 5, DUF HHMESREE) &

W9 ,) OREDERZZITHHDE L, [FRESF 67 5545 1| THOBUEIZ L W AMEHOFERIIFITL

720,

3. FEOZRtStt

(1) JICA VA5 32 455 8 TIZHA S REHR D LD Rt R, BT EOM St = HAERSR
1TE35,

(2) ZREStHE, AEHEE OT-DITHRFE 2T, XUIARERITE S EMOER LA RET 5720
B2 — B OE| F I NI T A% DHEREH T 5,

(3) ZFEAtHE. AEHEE DTS, AN FEAESFDOEFEITI DO LT 5,

(4) =ZREEHE, AEHEE ISR L, EERREHEOEEL b o> TREROEHRAITO bDET 5,

(6) ZREAFHE, MMEFORITEIH CIT TEIH] L\ 9,) KHEOIFN, {ESLUGHEE -
SRERIRE ORI 2020 4F 12 H 10 BAFES 57 [MIERS I S e A E TG R (DL T (&
FERK) LD, ITEDDRBMOMERE AT D, AMEHEE L, ZRECED Hitatt
DOMHER K OG- B 5 2 COME DR R ONTSZFEHT K D DD HEROF R O3>
DIBEOBIN L DR T2 T HZ ENTED,

(6) ZRESAHE, 5. FITEHE, TERNLUONEROEREESES CUT EEEES) v
7o) DUSRIGENT D1T4% Lic & 213, AEHEE I L, ZHUS K> TAUTHEEZIHE
THERIEEE D,

4. WIROFREOIERFHH

AEHOHIROFREOFLEHIL, ROKASNT D HDET 5,

(1) GHEABIRE TRILESHAD TR MSUIRIRE MEEDITE] M 2 THOBEISELS L, 5 &3
HURNIZBI TR S N0 & &,

(2) MEEED T TT DAL DA L < 13E OO ASE BT DU THIBROFI 45 2 14
L. MITHERDELELCH 5 HEHLNIZZEDOIREETH I ENTERNE & T4
DSOS L <13 OO ASAETS 6 U CUHEDM T TR EO IOV T T8
BORRALTZITH Do b, YEBIC )M DEK FED b HER 2 B T & i
KHMND b HEALNICEDBITATHZ LN TERNnE X, AL, MEGOSHHE O
TEHARRE) 2N 50 (B ABZ ZRVIEATE. ZOMRY TRy,

(3) UHEHEIRRT 5 2 & 2D HIES KOOI H 2 8D DIEF MG S, D> oX4HED
FEBCHH D 1 MHETE TS, AEFROEEEOREEZ O THOIE NI S VD IES DA
ST E &,

(4) EAHE LU ITEHFTOWREIZ LV | YU LB SRR L CRESROER 2Rk L1k
NZRL T, SR IT 2854, RINEREE O Z 4L DI HET DB FRE CFE
EERAEE TV

5. HIROFREERDNE
AIEOBEIC X 0 Y EDAER OV THIROFIRS 218K LT & 213, Zitathiizos
A THEE | M 6 TH () ITED B HIEIC L W NET A,

6. NEDFIE

(1) YR Tttt s, AMERICE L, AMEHEE OFIFICER T2 FIH ThH - T, Rttt
AEMEE VBT DTN D RO L FENH HEAEIL. ZNENET5,

(2) AL IES XUIFHINRIBEDE DN H D b OEERE . B OV HUER M OB CHA T
SNDHE—FELL FOFRIUEHT 5 2 LIc k0179, (HL., EETLILO0H 5 & X1,
INEERWET D Z LN TE D,

7. EFREDOLNTR

UHHEI L, ZOFT D FBINIAESROERE CUT IAMERRE] Lv),) ZEEE, £

DR, — X OBEICHET 5, (AL, SHEI TN T OGAI I IANER R EOM R 2 H 59

DHIEMWTED,

OMe%EREAT 9 B D OMHER| DM U TEIZ BT DAL O B Tk 21T o7- L &=,

QML REAT O B DIAREFIFEORME SUIEEC K> T 57 FFZ 2 FRS 25 TR =#IC
BT DR E T &,

QUGB REAT HEDN, HE 2 FFELINIZEN T, ANMEFIFFEORME U IEEIC L > THY 1572
FEAFREAAFTHE “FHTER LI ERHLETHD L X,




1

8. FATEIADIH

(1) YT, Rttt e ko o 2 AMEHEE ORIFEICERR DEHRE /T D HEAIRE, FT
WA AT HZ LN TED,

(2) RIEICIE D E R TEIEDVE R ST & &1L, U I ONEEZAET D, (AL, S e =
FERHMHRBED 5 A RE LFBOT-HAE. ZORY Tidauy,

9. KNEZEOEHELGES

(1) EHEEERT. AEFEORIRIOWTT HEDIHAORE T DMAEMES OFEIZE RS
R AT AHEIOEWHETHZ ENTE B,

Q) EHEEERIL, YU RN N ERET S b0 L L, EEEESOHO 3 HERE]
F CIEHEE S A ET 2 B M OEHES 20 B Th 25 AT OB FIH 2 NS
2o

() EHEEESIL, AW TTO,

(4) AMEFROMER (EREEAOEE RS, X, YDA T HAEROGEIT ZIUTRALZRY,)
D10 530 1 L RIS 7= 2AMEMES 13, EHEE 2D B TH HF M ONPEEDO B Z-Fod L
e ER AR L, EHEEESORELTER T2 2 L TE D,

(6) AEMEFIT, EMEEERITIWT, TORTLIRESROSEA (EREHOEERS,) [T
T, HEEATHHOET D,

6) BFFOBUEICONOGT, S L, O TOREIRIOWTR, MR L7V,

(7) EHEEERCBWCRGEE T A FHEE AT DL, S GRRMEZITET 52 LN T
TOARMEMEE 2N D, LUFAEEEEHI W TRI L, ) OBIHEDREED 5 73D 1 LILET, M
D, I LT RAMER ORRRFEDREAD 3 530 2 LI gL A3 2F DOEE 21
ANSYSAN

(8) AFFOREIZIOLT, LLFOWTINIGES T HHEETHZ LT TERNLOLE L,
ZNUBITES T DIGEN ST G. DD DUGEIIN 128 L,

DIEHEEEEROEED FHUTE OUGEO ITENES XU TEHEDEDITER T 5 L X,
OB R IEO B L > TR T AICE -T2 & &,

BRI LSARNIETHD & &,
OPGEDALEMEE DO— ORI T D & %,

9) AEHEETL, ANUTZFORIINC L T, BEHEEERICHIE T2 63T 5, Sk,
FORFEEZUZESITHESE, IEBHZLIVERZBRDZ ENTE S, KAXTZ
OREEADGFZESITHIE U7V ANEHER 1X, SRttt ED D & A LA, FiHiC
Ko CGRIMERATHEST D Z LN TE D, EBEIZE > TP L7-imibEOREIE, I LTl
MES DRERFEDFRIEAT B,

(10) EMEEHEESOISHIT, MEEEZETHIETOEMHEE S LA ATH 0L L, FOHIT
TSNS b D LT 5,

(11) ARIZED HIIMMEMEEESITEIT D TR 4HE L 2ttt g L CED, A THEE
W 6 1H (2) \ZEDDIFFCE W AET 5,

(12) AEOTHHUET 5 A F B SO/ L2,

1 0. JeAEDEA

ASEFZD DDA T, HESERERE L OBIRE RERERE ) M2 E 8 DIRERER N E O DA

SR BT 2 R ORI R OSEREEERE (LA IR ED,) ICL7edds T

HNOND, 7ok, YHEREIE, JICA IEH 32 5556 9 B USESHIFREIZ LT » €, ZEtathic

KIEBED TR H LD = LI2 k- T, KEZEO TG DHERZRESNDL D ET 5,

11. AR

ISR AT, AFETIE (2. fROB15Z1T R OMEFET 5255 (10 444E) | #5132 A

DOREE DV EZENEE TED D,

1 2. FTRELAKOSHAMRELA

BT THEEFEEE ) A IE 8 2 ISR S E 8 2 BRI 3D S MEFHR DI TREENEB L

SHMRBAZER L, MRS HHERSUTIZR W T AR ),




2. MEFO5IZTROERCET 288 (10 445
5 IR ADRASUFAFR I SRR | BRI OXM
INEI I NERY N
S MB C HBGE A HERT-RAXILON=T A3%&1H % O 2HHIC
O, LT
BU51 52 &2 AT
& HPNTRE AL FEAS TR KRTH — T B5% 15 76
b 2. AEZEo5|
@I 5 FHORHT AR
A | Z#UrF jeaa - 2 p L | OB AON T H5 2R B 100 FIi2>%
| et 30 8k & T,
HASHES B 1 RESR HUTHRIEX AAAR— T H6# L7
= _ HH
10, 000
fi& SEROZEROATR £ B
:
3
g Mt = A T HESTARHXALON—TH 1 &2 5
o

¥

X5 57 [RIEIR A OB, POT U K DB EEE D7l 2 DF IS |52 EFDBEET\ Y,




3. HRUETEZE (20 FE)

#

% 58 [BIERE ) I s 45,000 E 5

AL 4

7]
iS4 o B

45,000 B H

#

i

k% o &

=6
B
||

1, 000 75 H4 2020412 A 10 H

¥

S

17 il

%A 100 FC-oX 4 100 & L, HAH
HIZHNAGI TR S 95,
FRIAGIHILA 21 3RLE A DU R0,

1%

- % 17
&
&

%M 100 HiZHox
45100 [

&

Al

0. 420% 2020412 A 25 H

il

EiN H

TIPS |52 Eipsiin s 58 OASL
M OERNA S

46 H 20 H

K&OM12 H 20 B P

i

MRS RE I E IR
ORI A AR T
“TH1ELS

2040 /£ 12 H 20 H B

i

— ik B &

gl

B X o F ik

FNESHLDIFHEK OHIR

1. AMEFOFRIL, HIAH OB ANOARZRZEEST~SH CIF HEBEWR) L)) £T
e, 2021 6 H 20 HZ5 1 [EOFFMAR & L TEDH L TOHRESHA, LD,
6 H 20 HAON2 A 20 HO 2B, 2D H £ TORPEDESZHLD

2. CEDRITHT 72 IR A SHA S L ZIE, EED HEIZ S - TR 5,

3. FIBASHL ) ~&E APHTACERIZ 72D & X1, ZOSHMIATHICHRY BT D,

4. EEI AR, FEZ 720, HL, HEHHICAMEFOEERZ S T25A1IE, HEA
DA B IENMNATEIENEGR G CUT TR L D,) 2DRIEE L) RES
STHIZED DARIROFLEDRER L (LUT [RFER) L D,) ~OABEIFOTTHEIZA )
DA TOIIZ B ETO RIS ZRIRE TR CED DRI L EFE SN D@50 (U
T TREFIE) Lvd,) &3dh o, FEEFIEIE, EEDBEIZ S > GGIFRT 5,

]
/]]]]H

ik

S5
S

1. fEEEHH
EIH 100 2> 42100 [
2. MEEOIFEL O
(1) AEHEOITTEIL, 2040 4E 12 H 20 BIZF D244 R 5,
2) {ERY H A TS BT 72 2 & X 1E, ZOFNTRTHICHRY LT3,
(3) AMEHDOBENHEANL, HAHIHOERLFENOTH ZHEIT) ZENTED,

5

AEEORMEE CLT REMEE] &),) 1R N TEGE NERRH s CERR 14 AR5
%136 5, AT [JICAVE] &W9,) OFEICL D, UHHEEOMPEEIC W T, fOEHEE 125 -
THCEDEEDORE AT DR AT 5,

s -
D EF K

H P 372 4 il R

SRR L (RERT AR TH Y | B LRI S Tunany,)

Z Do T

AL LUP




fid

2. (RS DS, F5 U< B e S P (TR

1)

RSS2 — CUF R &),)
AMEFNTONT, SHEEIT RD 225 AA+DERRATE 2020 4F 12 A 10 BAFCTHEEEL T
%, R&l DAZFRANE, FATIEDYE 5 BRMERIZ O T ORI BB THE S 1S0M 2 D&
ENKIE EBVITBITSNAMESME (BRI 1635 RI OF R ThH D, RIIHEFREFHT
Lo T, il 2 DIEFEOFENEY 27 | THHIME Y 27 | {TEEEN ) 2 7% EHY 27 L4k
DY AT IZHONT, B RAFFT S HOTIHAR Y, RI OIEFRAMIE. W5 ERICK
WCh, HUE - il8E  fEROFEORFTIIA, £z, R L, IR - BoRZ[H7T, 2t
T AR, SUTZOMOFERIZOWTO MM, wRpE, 5eabE, paitt. RO%HE B
~OWAMEZ OM—YIDOFHZOUNT, WIDVRDHRED L TR,
R&I 13, (BT 24T D ITBR U CHWEBISKRT L, SWEMEROHE 2 U QD08 Ziub
DIERO IR TN TR ETHEE L TS T TIEARV Y, R&T 13, B L L7 35A1T
X BRBMAEZEET 208305, Eiz, B - HFRORE, ZOMORIUZEY | [EH
KA ZERD TP 5 Z L n3d 5,
BB HAIARI FPICAE R CEA LT R&I DMAKT AIFHRA~D VY 7 S, RI Od—22
— (https://www. r—i. co. jp/rating/index. html) @ BT 7 g« aRX M kOVFE
a—F—HTFO [EIZH6] 27V v 7 LTERREND U R— Mk e s n <
W5, B, VAT LEEEM L HOFFIC L 0 IFREATFT L2 ENTEXRVATRENEN S
bo EDYFEDOEKIILITO LRV,
R&I : BEEEEH  03-6273-7471
S&P Zra—r b L—F ¢ T D SRS CLUT TSPy EvD,)
AAEFUTOUNT, SHEEIL S&P 225 A+ D RFEAHE 2020 4% 12 H 10 B CHAS L T4,
S&P DIFHFEAHE, FATRXIIFFEDEEORROERINCEET 2 &P OB RIZBIT 5
RTHY ., BT UIRFEDEBIMES R e D ez 4 FRiE b, (RN S
REFTHRVY, F72 S&P DIEFIRATE, FEEOMEAN, TBHE L < IHMPEEHEET 580D, X
VHEBOTENE L < I3l c ) 2236 O TR0,
S&P 1B AT OB EAAEAT AT O BT/ TSR & LTV IAATZ 9 2T, B2+ 5
LCW5, LLans, ERBAHTS E SEAERIC L0 B8 2 mfEendH o, 0%
RITIE, ITEROEFOINTEREEOE /e EINE T b,
S&P [IAEAT T ZAT BRI, 1BHE L 5 D &l L7 E IR G TR E &) D Dt S ni-1h
HAEFIH LTS, S&P 1, BHIOREA T XU —A T L ADT BB AR TRI TR
ZOMDE=F N OZT RS TAFRICONT, B, T a— 7 U Pz A IME ORGE
e RN ST BN et D Lo o A a1 Y1 2 e et VA | o BEAE 5t = MG AVAN VAN Sl N 3L < Y
PRI, RIEREZREEE L < ITEROKIE, IZOMBENEEND TREERH 0 . FEEIC
EENDGEITEN DA EE 52 2 F b 5,
S&P Tl ARG OHTITBE L, B RIS T 2 DI B KA -9 O
T > TS EEZ TS, LsLZRR D, SP I & DI TIARRAT S BB BHRRAT D
f15-% % > C, S&P DA B U CRIA L7 tial, SRS E R U < 13ESEEHo
FIRIZ K O ETAEFRIZONT, ZOIEMEM, S U TEREDRIES LD & 72T _& T
=N
AAEEO BAMARBIFIIAESRICB LT P BAET DIERA~D Y 7 Jd, S&P Di— b2
—3 (http://www. standardandpoors. co. jp) @ T4 7 Z U « HHIEHE] & USFETD
WE (&P 7o — RN b —F 407 -y XX EH) )
(http://www. standardandpoors. co. jp/pcr) (ZHEHLSILTND, 70, VAT AEELE ]S
MOBFIZ L VIEREATT D Z ENTEXRWATREEN G D, TOHREOERKITIILL T &
B,
S&P : FEELES 03-4550-8000




1

2. fHE, ORI 1AM

AfEHRL, tHE, MG 2158 CFak 13 AEAEE 75 5, DUF HHMESREE) &

W9 ,) OREDERZZITHHDE L, [FRESF 67 5545 1| THOBUEIZ L W AMEHOFERIIFITL

720,

3. FEOZRtStt

(1) JICA VA5 32 455 8 TIZHA S REHR D LD Rt R, BT EOM St = HAERSR
1TE35,

(2) ZREStHE, AEHEE OT-DITHRFE 2T, XUIARERITE S EMOER LA RET 5720
B2 — B OE| F I NI T A% DHEREH T 5,

(3) SZEEAtHE, AEEEDT-DIZ, AN GG DE AT I b D &5,

(1) ZREEHE, AEHEE ISR L, EBERREHEOEEL b o> TREROEHRAITI bDO LT 5,

(6) ZREAFHE, MMEFORITEIH CIT TEIH] L\ 9,) KHEOIFN, {ESLUGHEE -
SZRESTRE ORI 2020 4F 12 H 10 BAFES 58 [MIERS I S e A E TR R (DL T (&
PR LW L) ICED DTSN OMEIRA T 5, AMEMESRTL. Z5EROITED Dttt
DOMHER K OG- B 5 2 COME DR R ONTSZFEHT K D DD HEROF R O3>
DIBEOBIN L DR T2 T HZ ENTED,

(6) ZRESAHE, 5. FITEHE, HERNLUONEROEREESES CUT EEEES) v
7o) DUSRIGENT D1T4% Lic & 213, AEHEE I L, ZHUS K> TAUTHEEZIHE
THERIEEE D,

4. WIROFREOIERFHH

AEHOHIROFREOFLEHIL, ROKASNT D HDET 5,

(1) GHEABIRE TRILESHAD TR MSUIRIRE MEEDITE] M 2 THOBEISELS L, 5 &3
HURNIZBI TR S N0 & &,

(2) MEEED T TT DAL DA L < 13E OO ASE BT DU THIBROFI 45 2 14
L. MITHERDSELELCH 5 HEHLNIZZEDOIREETH I ENTERNE & T4
DSOS L <13 OO ASAETS 6 U CUHEDM T TR EO IOV T T8
BORRALTZITH Do b, YEBIC )M DEK FED b HER 2 B T & i
KHMND b HEALNICEDBITATHZ LN TERNnE X, AL, MEGOSHHE O
TEHARRE) 2N 50 (B ABZ ZRVIEATE. ZOMRY TRy,

(3) UHEHEIRRT 5 2 & 2D HIES KOOI H 2 8D DIEF MG S, D> oX4HED
FEBCHH D 1 DHETE TS, AEFROEEEOREEZ O THOIE NI S VD IES DA
ST E &,

(4) EAHE LU ITEHFTOWREIZ LV | YU LB SRR L CRESROER 2Rk L1k
NZRL T, SR IT 2854, RINEREE O Z 4L DI HET DB FRE CFE
EERAEE TV

5. HIROFREERDNE
AIEOBEIC X 0 Y EDAER OV THIROFIRS 218K LT & 213, Zitathiizos
A THEE | M 6 TH () ITED B HIEIC L W NET A,

6. NEDFIE

(1) YR Tttt s, AMERICE L, AMEHEE OFIFICER T2 FIH ThH - T, Rttt
AEMEE VBT DTN D RO L FENH HEAEIL. ZNENET5,

(2) AL IES XUIFHINRIBEDE DN H D b OEERE . B OV HUER M OB CHA T
SNDHE—FELL FOFRIUEHT 5 2 LIc k0179, (HL., EETLILO0H 5 & X1,
INEERWET D Z LN TE D,

7. EFREDOLNTR

UHHEI L, ZOFT D FBINIAESROERE CUT IAMERRE Lv),) ZEEE, £

DR, — X OBEICHET 5, (AL, SHEIILL T OGAI I IANER RO 259

DHIEMWTED,

OMe%EREAT 9 B D OMHER| DM U TEIZ BT DAL O B Tk 21T o7- L &=,

QML REAT O B DIAREFIFEORME SUIEEC K> T 57 FFZ 2 FRS 25 TR =#IC
BT DR E T &,

QUGB REAT HEDN, HE 2 FFELINIZEN T, ANMEFIFFEORME U IEEIC L > THY 1572
FEAFREAAFTHE “FHTER LI ERHLETHD L X,




1

8. FATEIADIH

(1) YT, ZRtth e B 5 2. AMEHEE OFFEICER 2 L8R 2 AT 2 FHARE, T
WA AT HZ LN TED,

(2) RIEICIE D E R TEIEDVE R ST & &1L, U I ONEEZAET D, (AL, S e =
FERHMHRBED 5 A RE LFBOT-HAE. ZORY Tidauy,

9. KNEZEOEHELGES

(1) EHEEERT. AEFEORIRIOWTT HEDIHAORE T DMAEMES OFEIZE RS
R AT AHEIOEWHETHZ ENTE B,

Q) EHEEERIL, YU RN N ERET S b0 L L, EEEESOHO 3 HERE]
F CIEMEEESATET D B A OEEEESO B TH 2 FHEZ OB/ 2 B 2 /54
2o

() EHEEESIL, AW TTO,

(4) AMEFROMER (EREEAOEE RS, X, YDA T HAEROGEIT ZIUTRALZRY,)
D10 530 1 L RIS 7= 2AMEMES 13, EHEE 2D B TH HF M ONPEEDO B Z-Fod L
e ER AR L, EHEEESORELTER T2 2 L TE D,

(6) AEMEFIT, EMEEERITIWT, TORTLIRESROSEA (EREHOEERS,) [T
T, HEEATHHOET D,

6) BFFOBUEICONOGT, S L, O TOREIRIOWTR, MR L7V,

(7) EHEEERCBWCRGEE T A FHEE AT DL, S GRRMEZITET 52 LN T
TOARMEMEE 2N D, LUFAEEEEHI W TRI L, ) OBIHEDREED 5 73D 1 LILET, M
D, I LT RAMER ORRRFEDREAD 3 530 2 LI gL A3 2F DOEE 21
ANSYSAN

) RIBDHEZIOL T, LFOWTNNGEYS T 5058495 Z LIXTERNbD L L,
ZNUBITES T DIGEN ST G. DD DUGEIIN 128 L,

DIEHEEEEROEED FHUTE OUGEO ITENES XU TEHEDEDITER T 5 L X,
OB R IEO B L > TR T AICE -T2 & &,

BRI LSARNIETHD & &,
OPGEDALEMEE DO— ORI T D & %,

9) AEHEETL, ANUTZFORIINC L T, BEHEEERICHIE T2 63T 5, Sk,
FORFEEZUZESITHESE, IEBHZLIVERZBRDZ ENTE S, KAXTZ
DORELADGFEERITHE U WAERES X, SRt ED D & ZAIZ LA, Filic
Ko CGRIMERATHEST D Z LN TE D, EBEIZE > TP L7-imibEOREIE, I LTl
MES DRERFEDFRIEAT B,

(10) EMHEEEEOREET. AMEFALATHETOEBHEEIIK LIIE2AT b0 L, F0OEET
TSNS b D LT 5,

(11) ARIZED DIIMMEMEEESI BT D TR 4HE L 2ttt g L CED, A T
W 6 1H (2) \ZEDDIFFCE W AET 5,

(12) AEOTHHUET 5 A F B SO/ L2,

1 0. JeAEDEA

ASEFZD DDA T, HESERERE L OBIRE RERERE ) M2 E 8 DIRERER N E O DA

SR BT 2 R ORI R OSEREEERE (LA IR ED,) ICL7edds T

HNOND, 7ok, YHEREIE, JICA IEH 32 5556 9 B USESHIFREIZ LT » €, ZEtathic

AEHEOTANEE LI D Z 21T L > T, MEEOTRBII )W) HIEEERESND HD LT 5,

11. AR

ICEABBOSEAT, AGLEEIHE (4, E5O5 12T ROERICEET 5555 (20 445) | Mog1sz A

DOREE DV EZENEE TED D,

1 2. FTRELAKOSHAMRELA

BT THEEFEEE ) A IE 8 2 ISR S E 8 2 BRI 3D S MEFHR DI TREENEB L

SHMRBAZER L, MRS HHERSUTIZR W T AR ),

10




4. [EEOFIZT R OMERICET 5 FE (20 445)
55 N4 T4 FR (E T SlsakE | BT o5M:
B\BhEM |1 51T A
S MB C BEGESfRAESH AT RAXIONZT B3ELE 2,000 | 1EXHOEEHIC
OE, EHEHLT
- BB % %17
% A NE = e FOER T AR RTI— T B5&1E 1,500 | 9.
D 2. KIEHKDF]
3l % FHORHA AR
5§ | ZEUF JEAHY - 25 L—GE | BTN T H5%25 1,500 | {100 [izox
KA 4408575,
21 _ 5, 000
;ﬁ: SHEOSFEEA DL TR £ Fr
\z
5]
2,; S = M AT HRESTRAERILON—TH 1% 2 5
*
#

11




5. FHZTIC L 2FREOME

(1) FH3TIC L 5 FHE0%E

5

IABBEDRNEE T TRE R OMERAR 725 | FHA AR
15,000 & 5 58 HHH 14,942 575 H
() ERtdkaL. 56 57 [RIERE ) R R M OV 58 [BIES T W E SO A5 H85ATT,

(2) FHEOfR

ECED | HUEFEAE 14, 942 BETTIE. 2020 4EEEH D 2021 ARREEE CIl. %A% JICA VA 13 5545 1 T 2 BlCE
O AHEEEEWHI LD 5 B, Jla a0 A )V R B G R GERT R SR N OST o ) A JV AL K DR s
TR TR 2 51T O T DI A B E A I8 4 4 B T E TS,

7B, BEESWI ST, A ED D B NS ZAUTIE S SRR S LD JICA HrE Hl L OV RE S i
\OREIND JICA DEATEH > TImINET, UREALEOT T, OBIFR FHU RGN R DR Y
JFEN IO, @BRRGE kD N 2 DI IR 23 2 2 N LOBPR O, OMEREOIE, TR
EIROZEE], OHERHIFEIEA~ORG A 18 U7 R il Cof U ARERSM SO, BNEADH L L HET b
TWET,

F7o. JICA OFEEG WG E ST T, ERSES KOS TOEME S S 2 VW Tas:
e BB FEZEE L QOVET, FERIZ WL, SRR OROEE SIRSHIORIE H V52T S A G4
AL TOET,

FREOD DT S, YIS IE T T D [ERR O E S (JICAE) 13, ERsEARTS a0 7 L—2aU—2 ()
WZBITD TV =% ViR R ORI TR THDLEDEI VR - A=A % ML LT3 A ThH 5
Mt AASRATIZEITL 0 2016 258 24 AAHCHYSE (2017488 A 10 BAHFEED LCVET,

A e =Gk, TIICA ] % SBP VR 4 HEICESE L a— LIAE, [JICA{E] 13 SBP 2V, 42
O3 E BN E LTz [V — v vy R OFPECHED D& LTS 5, | & OFHMEASILTWET, Lo
T, MMEFE V=%Vl R OFRIECES TGS R L 70D £,

(#) EEAT 2 (International Capital Market Association., ICMA) (%, 201646 HiZ., BIFAIHA
K421 T, ZU—raRy RER] (Green Bond Principles. GBP) MONEDfHEEEITH D VY — v
VIRY RDH A Z 2 A (SOCTAL BONDS — GUIDANCE FOR ISSUERS) /A LFE L7z, 7233, ICMA 1%2017 4E
6 HICETEERIZUET Li- Y —3 v /LR RIEH] (The Social Bond Principles, SBP) & LT~
BT CRY . ZnEBE X, RiRoEl >y R« A=A 13, 2017 458 A 10 BAFCHEF ST
S

(BE] B R - Fvr=Fr G8TE KA SH B ARG
https://www. jica. go. jp/investor/bond/ku57pq00001gs7yu—att/Second_Opinion. pdf

6. HEEOERFRIZOWNT

5 57 [IER  HRSE RO Z TE L WD IREEDLTR, BEETROMRRIRI., T - ArS2iikg K OMRH&AY
PAEASHEEORR. IEABRIIERLS, ) 1oV TL, THFETHD SMB C HERESRASHE, A PIEERR
St ZZEUF JEAT Y « 2H 0 iR R Ot S B 1 RIS U THE L 0 BRIz )
HARREOBEHNRVIRY | B FHEAE U T, NEIOS U COYMEI RS, $MEROIE SNA TETT, £
7o, 55 58 [RIEEH SRR OEAZ TE L QO D BEEE OL4FR, HEITE-OMFIRIL, FF54E - A2 ihiks & O
KA ANSERLEORER. (EAERIERLS ) 1220, FRETHH SMB C HBERERHFASHE, ATk
KSR =ZEUF JEAN L - AX 2 LRSI U CTRERE & 0 BB RIZ D RRIE O 372
VERY | AT FEAE U T, MBS UCYREICBIR, LR OIS S A TETT,
7R, UHEEITAE RIS OV T AEFSROZE I TICEIT D BRILBMIIIE L Et A,

12



13



UEEREDORPROIRILZ DA DO FZEDNFIZ RIS 2 EER RN O OMOFHIHOWTIEL, AR T 535 %
THHT VY
UUTICIBIT A OV T, YR — 22— (https://www. jica. go. jp/investor/bond/result. html) |2
SN TOET,
IMERARIE ST (2020412 A 1 ABHE) )

2 BRREFEOMTEEHR

PRI TSR ER L U CORBRNADIIE FTERERORE 2020412 A 1 BBIHE) CIT BTEER
B2 LUN9,) IS S RITE TSI o, FATETE IR H LAt AERNATII SRR o
HERH (2020 412 H 10 H) £ TORIZIHWT, BEEKONEGTREFIHIAE L TBY £, LLFORZEITL,
FRUCH T T-SIRESE L L CORITE TGRSR TRE S, REBRE M OS] KO [
FEEDY AT | 1T, ZO2FE—FEL CGE Lo bOTHY T, 7ok, B THEEENIE LRI
LFEDFEH ST Y £970°, AEHFNATIHETFROTERA (2020 412 A 10 A) BUEZRBWTHZD
FIRHZZE XS D FHAL

14



1. #2EA, BERERUANT NEREE

(1) YEOEe Y g
R, T aRR BRI ~ORIGR L, BRI E T E TSR, ML TOES, ook oA,
ANxDBHDOFSRE RS | BOORFOREME A S TE 25 E-> T Z Bk, B/ R &
LCOEEMBETYT, ZOFRO T, INETHYMENRUNCLTE - EF) 23%—v—R& L, M
RAEEETHORE] LW, TR EYa v & 01747 HISEELE L,

1

W,

JICA &, REBHAMEDOT. AHORFBLHDBVAHRZRELET.

1
/4,

JICA, in accordance with the Development Cooperation Charter,
will work on human security and quality growth.

HREEWETDOIBE  Leading the world with trust

JICA &, ALHEAZVKRRZ(E USIRGTRER ZIBRTES.
BHTFN OENBHAZRRL., /N\—hF—EFEHERT, HRZEETOLBEFT,

JICA, with its partners, will take the lead in forging bonds of trust across the world,
aspiring for a free, peaceful and prosperous world where people can hope for a better
future and explore their diverse potentials.

{5 Commitment

B EBEREDOT, EHEERLET,
Commit ourselves with pride and passion to achieving our mission and vision.

7% Gemba

RIBICRUIAH. AUEEHICHETFT .
Dive into the field ( “gemba” ) and work together with the people.

XE# Strategy

TELEVRANGIREH SHEEMICHEELITELE T,
Think and act strategically with broad and long-term perspectives.

A&l Co-creation

BROBHEBRZRZELE T,
Bring together diverse wisdom and resources.

FFH  Innovation

9999 9

EHNICEZ, FIflORBRVA VINT REDIZSUETD,
Innovate to bring about unprecedented impacts.
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