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Development Contribution of Finance and Investment Activities in Developing Countries (JFY 2014 to JFY 2017) *

* Statistics based on ex-post evaluation conducted between JFY 2014 and JFY 2017, all in approximate figures. 

** Estimate based on worldwide electricity usage average in 2015.

Highlights 

Provided access to safe drinking water to 42 million people

Met power generation needs of 5.6 million people through the supply of electricity **

Met the rail transportation needs of 860 million people

Met the air transportation needs of 8.3 million people

Constructed port facilities with capacity to handle 8.0 million tons of freight per year 

Protected 1.2 million people from natural disaster risk

Supported forestation efforts on the scale of 1.6 million hectares 

JICA Bond proceeds are allocated to JICA’s Finance and Investment Account, and 

an amount equal to part or all of such proceeds are allocated to projects which aim to promote 

socio-economic development of developing countries. 
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2015 2016 2017 2018 2019

ODA Loans 11,503.8 11,782.5 11,961.1 12,296.8 12,575.1

Private Sector 

Investment 

Finance
42.2 42.9 68.2 95.3 115.5

Total 11,546.0 11,825.4 12,029.4 12,392.1 12,690.6

Outstanding Loan Amount 

Distribution by Region (cumulative commitment amount base) Top 10 Borrower Countries (outstanding amount)

Country Outstanding Amount

1 India 2,174.2

2 Viet Nam 1,610.6

3 Indonesia 1,374.1

4 China 1,042.0

5 Philippines 737.4

6 Bangladesh 616.4

7 Pakistan 585.5

8 Sri Lanka 369.4

9 Thailand 368.9

10 Iraq 349.1

JFY 2018 Finance and Investment Account Portfolio*

For the year ended March 31   (Unit: billions of yen) 

(Unit: billions of yen) 
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*Figures as of March 31, 2019 unless stated otherwise.
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JPY ODA Loan (33 Projects), USD ODA Loan (1 Project), and Private Sector Investment Finance (4 Projects)

Southeast Asia

South Asia

Africa

Latin America

Black JPY Loan  Red USD Loan

Blue Private Sector Investment Finance

Middle East

JFY 2018 Highlights – New Commitments
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Bangladesh

Cambodia

Uganda

Kampala Metropolitan Transmission 
System Improvement Project

Sri Lanka

Phnom Penh City Transmission and Distribution System 
Expansion Project (Phase 2) (II)

West Tonle Sap Irrigation and Drainage Rehabilitation and 
Improvement Project(II)

Iraq

Basrah Water Supply Improvement 
Project (II)

 Irrigation Sector Loan (Phase 2)

Water Supply Improvement Project in 
Kurdistan Region (II)

Georgia

East-West Highway Improvement Project 
(Phase2 )

Brazil
Amaggi Agri Supply Chain Enhancement Project

Philippines
 Jamuna Railway Bridge Construction Project (I)

Dhaka Mass Rapid Transit Development Project 
(Line 5) (E/S)

Dhaka Mass Rapid Transit Development Project 
(III) 

Matarbari Port Development Project (E/S)

Matarbari Ultra Super Critical Coal-Fired Power 
Project (IV)

Health Services Strengthening Project

East-West Medical College & Hospital

New Bohol Airport Construction and Sustainable Environment 
Protection Project (II)

Metro Rail Transit Line 3 Rehabilitation Project

North-South Commuter Railway Extension Project ( I )

Pasig-Marikina River Channel Improvement Project (Phase IV)

Indonesia

Construction of Jakarta Mass Rapid Transit Project (Phase 2) (I)

Jordan
Business Environment, Employment 

and Fiscal Sustainability Reform 
Development Policy Loan

Côte d’Ivoire
Project for the Construction of Three 

Intersections in Abidjan

Palau
Palau International Airport Project

Latin America and the Caribbean

Fund: MGM Sustainable Energy Fund II·II

Health and Medical Service Improvement Project

Project for Establishment of Light Rail Transit System in Colombo (I)

Disclaimer: Country borders or names do not necessarily reflect official endorsement or acceptance by JICA. This map is only for illustrative purposes and does not imply the expression of any opinion on the part of JICA, concerning the legal status 

of any country or territory or concerning the delimitation of frontiers or boundaries. 

India
 Kolkata East-West Metro Project (III)

 Project for Construction of Mumbai – Ahmedabad High Speed Rail (I)

 Project for Renovation and Modernization of Umiam-Umtru Stage-III Hydroelectric 
Power Station

 Delhi Mass Rapid Transport System Project Phase 3 (III)

 Project for Sustainable Catchment Forest Management in Tripura

 North East Road Network Connectivity Improvement Project (Phase 3) (I)

 Project for Construction of Mumbai – Ahmedabad High Speed Rail (II)

 Project for the Construction of Turga Pumped Storage (I) 

 Chennai Metro Project (Phase 2) (I)

 Project for the Dairy Development

 Program for Japan-India Cooperative Actions towards Sustainable Development 

Goals in India

 Project for the Construction of Chennai Peripheral Ring Road (Phase 1)



2017: 1.89 trillion JPY

2018: 1.27 trillion JPY

JFY 2018 Highlights – Contribution to the SDGs through New Commitments

All new Finance and Investment projects are, in principle, 

implemented to address challenges to the Sustainable Development 

Goals (SDGs), and each project’s expected contribution to the SDGs is 

identified through JICA’s ex-ante evaluation process. 
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* Expected contribution to the SDGs is identified through ex-ante evaluation conducted by JICA.

** For projects identified as contributive to more than one SDGs, commitment amount is divided 

equally across the identified SDGs by the number of Goals. 

Distribution by Expected Contribution to 

the SDGs
(Commitment amount base)**

Bengaluru Water Supply and Sewerage Project (Phase 3) (I) (JFY 

2017)

Bien Hoa City Drainage and Wastewater Treatment Systems Project 
(1) (JFY 2017)

Water Supply and Sewerage Development Project in the West Zone of 
Metro Manila (JFY 2017)

Water Supply Improvement Project in Kurdistan Region (II) (JFY 2018)

Olkaria I Units 1, 2 and 3 Geothermal Power Plant Rehabilitation 

Project (JFY 2017)

Hydropower Plants Rehabilitation Project (JFY 2017)

Dhaka Underground Substation Construction Project (JFY 2017)

Phnom Penh City Transmission and Distribution System Expansion 

Project (Phase 2) (II) (JFY 2018)

Mumbai Metro Line 3 Project (II) (JFY 2017)

Patimban Port Development Project (I) (JFY 2017)

North-South Commuter Railway Extension Project (I) (JFY 2018)

Loan for the International Development Association 18 Replenishment 
(JFY 2017)

Fiscal, Social and Economic Reform Development Policy Loan (JFY 
2017)

Program for Japan-India Cooperative Actions towards Sustainable 
Development Goals in India (JFY 2018)

Project samples from JFY 2017 - 2018

India

Viet Nam

Philippines

Iraq

Kenya

Myanmar

Bangladesh

Cambodia

India

Indonesia

Philippines

IDA

Mongolia

India



Construction of Jakarta Mass Rapid Transit 

Project (Phase 2)(I)

Country: The Republic of Indonesia 

Loan Agreement Amount: 70.0 billion JPY 

Objectives: To enhance the transportation capacity of the 

Jakarta metropolitan area through construction 

of MRT system, and to promote the modal shift 

from automobile traffic to public transportation 

to mitigate the escalating traffic congestion. 

Background: Rapidly increasing economic and industrial 

activities in the capital, with 90% of its 

passenger and freight transportation reliant on 

road transportation, call for MRT system to 

increase the transportation capacity to address 

issues caused by heavy traffic congestion. 

Expected Outcomes: - Creation of employment opportunities

- Improvement in living and investment 

environment by alleviation of traffic conditions

- Reduction of GHG emission 

Build resilient infrastructure, promote sustainable 

industrialization and foster innovation

Indicators Baseline Target numbers

(2027, 2 yrs after completion)

Number of passengers (person/km/day) - 2,723,748

Number of running trains (per day) - 236

Running distance (km/day) - 32,180

For more information: https://www.jica.go.jp/english/news/press/2018/c8h0vm0000dke51l-

att/ExanteEvaluation_(JakartaMRT(Phase2)(I).pdf

Case Study – Ex-ante Evaluation of JFY 2018 New Commitments 

Basrah Water Supply Improvement Project (II)

Country: The Republic of Iraq

Loan Agreement Amount: 19.4 billion JPY 

Objectives: To improve water supply by developing a water 

treatment plant, water transmission and 

distribution network in the cities of Basrah and 

Hartha in southern Iraq with an estimate 

population of 1.47 million, thereby contributing 

to economic and social reconstruction in both 

cities. 

Background: The population suffers from chronic water 

shortage of 161,000m3 per day and poor quality 

of water with total dissolved solids salt level of 

more than 3,000 milligrams per liter. 

Expected Outcomes:

Indicators Baseline Target numbers
(2020 or 2 yrs after completion)

Water supply amount from the newly 

constructed water treatment plant (m3/day)
- 199,000

Quality of water treated at the newly 

constructed water treatment plant (turbidity; NTU)
- Not more than 10*

Quality of water treated at the newly 

constructed water treatment plant (TDS; mg/l)
- Not more than 900*

Ensure availability and sustainable management of 

water and sanitation for all

For more information: https://www.jica.go.jp/english/our_work/evaluation/oda_loan/economic_cooperation/

c8h0vm000001rdjt-att/iraq_180502_01.pdf

Aerial photography of the project site in Basrah
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* Measured in the transmission reservoir.

(Left) Station under construction 

(Right) Automatic ticket barrier 

https://www.jica.go.jp/english/news/press/2018/c8h0vm0000dke51l-att/ExanteEvaluation_(JakartaMRT(Phase2)(I).pdf
https://www.jica.go.jp/english/our_work/evaluation/oda_loan/economic_cooperation/c8h0vm000001rdjt-att/iraq_180502_01.pdf


Case Study – Ex-post Evaluation from JFY 2017

Ex-post evaluation is usually conducted by external evaluators within three years of the completion of a project.

* The figures include institutions such as schools, health units, temples, government buildings, etc.

**Calculated by Bhutan Power Corporation limited as an approximate percentage of the total number of electrified households by the 

project to the total number of the electrified households

*** As of November 2015

Rural Electrification Project

Country: The Kingdom of Bhutan

Disbursed Amount: 3.2 billion JPY

Loan Agreement – Completion: May 2007 – June 2014

Summary: Implemented power distribution networks in 

rural areas of Bhutan, thereby improving 

access to electricity for unelectrified 

households.

Impact and Indicators: Improved living conditions and socioeconomic 

activities

2014 target numbers at the 

time of ex-ante evaluation

Results

2014 2015 2016

Rural Electrification Rate 

(%)
83.9 97 98 99.5

Contribution by this project 

to total households* 
17.4 18.7***

Number of electrified  

households by this project** 
15,322 16,241 - -

Ex-post Evaluation Result

Overall rating：A

Effectiveness and Impact: 3/3

Relevance: 3/3

Efficiency: 2/3

Sustainability: 3/3

Tamil Nadu Afforestation Project (II)

Country: India

Disbursed Amount: 9.2 billion JPY 

Loan Agreement – Completion: March 2005 – March 2013

Summary: Regenerated forests in the state of Tamil Nadu 

in southeast India, and developed community 

participatory activities including micro credit to 

reduce excess reliance on forest for livelihoods 

of the local residents. 

Impact and Indicators: Increased annual income of target villages from 

profits of small scale business

Indicators*: 

Promote inclusive and sustainable economic growth, 

employment and decent work for all 

Target numbers at the 

time of ex-ante evaluation

Results 

(2015)

Level of 

achievement

Afforestation Area 

(ha)
177,500 208,550 118%

Number of seedlings 

planted
34,150,825 39,991,825 117%

Number of 

Seedlings planted in 

supplementary 

Planting

6,550,000 9,808,682 150%

Ex-post Evaluation Result

Overall rating：A

Effectiveness and Impact: 3/3

Relevance: 3/3

Efficiency: 3/3

Sustainability: 2/3

For more information: https://www2.jica.go.jp/en/evaluation/pdf/2017_ID-P162_4.pdf 
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(Left) A power line implemented in Narang Gewog, Mongar, Bhutan

(Right) Weaving at night

Ensure access to affordable, reliable, sustainable 

and modern energy for all

(Left) Pudur VFC, Vellore District in 2006

(Right) Pudur VFC, Vellore District in 2017

For more information: https://www2.jica.go.jp/en/evaluation/pdf/2017_BT-P1_4.pdf

https://www2.jica.go.jp/en/evaluation/pdf/2017_ID-P162_4.pdf
https://www2.jica.go.jp/en/evaluation/pdf/2017_BT-P1_4.pdf


Capital Markets Division

Treasury, Finance and Accounting Department

Japan International Cooperation Agency

Contact

Address

TEL

E-mail

URL

Nibancho Center Building 5-25, 

Niban-cho, Chiyoda-ku Tokyo 

102-8012 Japan

+81-3-5226-9279

fatcm@jica.go.jp

http://www.jica.go.jp/english/ir/index.html

These materials were prepared solely for the purpose of providing information to investors, and they are not intended to solicit

subscriptions to or encourage purchases of bonds. Investors are advised to consider bond purchases only after a careful 

study of the details of the bond issue as described in the relevant explanatory documents provided by the issuer and in any 

other relevant and current materials they can obtain. A decision to purchase bonds is solely the responsibility of the investor.
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