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®1 EENZRER

Number of Beneficiaries by Holder Type
AN, % persons,%

2024478 20254 7R - R CE?ZE{?? of ﬁztmﬁﬁ[%% 202448
(Jut, 2024) (Jul, 2025) Change-% Change Total Shareownership Survey 2024
AR 324 352 28 42+ point 4,022 Number of Listed Issues
&t (1)+(5)+(6)+(7) 1,730,132 | 100.0 2,095,177 | 100.0 365,045 21.1 - 100.0 Total (1)+(5)+(6)+(7)
(1) BAF-#h A A K - - - - - - - 0.0 | (1) Govt. & Local Govt.
(5) EIREANDE (2)+(3)+(4) 20,269 1.2 24,186 1.2 3,917 19.3 0.0 1.2| (5) Domestic Corporation Subtotal (2)+(3)+(4)
(2) &RMERE/NET a+b+c+dre 5,678 0.3 6,273 0.3 595 10.5 0.0 0.1 | (2) Financial Institutions a+b+c+d+e
a #BER - IR F 1,757 0.1 1,878 0.1 121 6.9 0.0 0.0 a City & Regional Banks
b {EFEERIT 346 0.0 375 0.0 29 8.4 0.0 0.0 b Trust Banks
(a+bD5H/EIETES) 102 0.0 123 0.0 21 20.6 0.0 0.0 (Out of a+b Investment Trusts )
(a+bDSHLERIEFES) 4 0.0 5 0.0 1 25.0 0.0 0.0 (Out of a+b Annuity Trusts )
c EmRIRRT 89 0.0 100 0.0 11 12.4 0.0 0.0 ¢ Life Insurance Companies
d BERKRRA 41 0.0 46 0.0 5 12.2 0.0 0.0 d Non-life Insurance Companies
e T DS FE 3,445 0.2 3,874 0.2 429 12.5 0.0 0.0 e Other Financial Institutions
(3) sEHEAE 3,136 0.2 3,474 0.2 338 10.8 0.0 0.1 | (3) Securities Companies
(4) BXEAE 11,455 0.7 14,439 0.7 2,984 26.0 0.0 1.0 | (4) Business Corporations
(6) NNEEAZE 20,826 1.2 27,554 1.3 6,728 32.3 0.1 0.8 | (6) Foreigners
(7) BA-Z04 1,689,037 97.6 2,043,437 97.5 354,400 21.0 -0.1 98.0 | (7) Individuals
=2 IBEEANZHEEOHK
Number of Beneficiary Right Units by Holder Type
TEREER BifiT % units, %
202447 A 202547 A i%;]ﬁ-:%;’}ﬁi& Clzgangléir} ?/:iof H&iﬁﬁ*ﬁﬁgﬁé 20245 &
(Jul, 2024) (Jul, 2025) Change-% Change Total Shareownership Survev 2024
2t 324 352 28 4>+ point 4,022 Number of Listed Issues
E (1)+(5)+(6)+(7) 9,430,331,125| 100.0|  9,027,112,103  100.0|  -403,219,022 -4.3 - 100.0|  Total (1)+(5)+(6)+(7)
(1) BRAT- #7722 S IR - - - - - - - 0.2| (1) Govt. & Local Govt.
(5) EREANDET (2)+(3)+(4) 7,788,831,158 82.6 7,924,528,420 87.8 135,697,262 1.7 5.2 50.5| (5) Domestic Corporation Subtotal (2)+(3)+(4)
(2) &REBE/NET a+b+c+dre 7,506,972,465 79.6 7,745,426,191 85.8 238,453,726 3.2 6.2 24.6 | (2) Financial Institutions a+b+c+d+e
a #hR - IR 651,171,105 6.9 703,655,225 7.8 52,484,120 8.1 0.9 1.6 a City & Regional Banks
b {E5E4RAT 6,209,202,085 65.8 6,274,185,832 69.5 64,983,747 1.0 3.7 19.5 b Trust Banks
(a+bD5BIFEIEFTS) 86,853,121 0.9 139,092,933 1.5 52,239,812 60.1 0.6 8.8 (Out of a+b Investment Trusts )
(a+bDSLERIEFES) 2,790,598 0.0 721,658 0.0 -2,068,940 -74.1 -0.0 0.7 (Out of a+b Annuity Trusts )
c £EMRIRERT 92,009,262 1.0 97,588,521 1.1 5,579,259 6.1 0.1 2.4 ¢ Life Insurance Companies
d BERBERH 26,148,483 0.3 32,628,734 0.4 6,480,251 24.8 0.1 0.5 d Non-life Insurance Companies
e T DS FHAE 528,441,530 5.6 637,367,879 71 108,926,349 20.6 1.5 0.6 e Other Financial Institutions
(3) EEHF=4E 123,838,382 1.3 82,417,617 0.9 -41,420,765 -33.4 -0.4 3.1 | (3) Securities Companies
(4) BEZEAE 158,020,311 1.7 96,684,612 1.1 -61,335,699 -38.8 -0.6 22.7| (4) Business Corporations
(6) HEEAE 639,049,809 6.8 628,270,694 7.0 -10,779,115 -1.7 0.2 26.6 | (6) Foreigners
(7) BA-Z04 1,002,450,158 10.6 474,312,989 5.3 -528,137,169 -52.7 5.3 22.7 | (7) Individuals

1 ETF2 & E#RIAE (20254E78)



K3 TAHAZREY

Number of Beneficiaries by Number Held

AN, % persons, %

2024478 202547 A KL - SR Cm of taﬁzmmx{;%f% 20244
(Jul, 2024) (Jul, 2025) Change-% Change Total Shareownership Survey 2024
sAmER 324 352 28 4k point 4,022 Number of Listed Issues
&it (1)+(2)+(3) 1,730,132 | 100.0 2,095,177 100.0 365,045 211 - 100.0 Total (1)+(2)+(3)
(1) 49BHILLT a+b+c 1,042,947 60.3 1,243,100 59.3 200,153 19.2 -1.0 95.5 | (1) 49 units or fewer a+b+c
a 1B - 4B 388,314 22.4 433,581 20.7 45,267 11.7 -1.7 69.0 a 1 unit - 4 units
b SEAfI - QBT 156,521 9.0 183,157 8.7 26,636 17.0 -0.3 11.1 b 5 units - 9 units
c 10E 4T - 498 {1 498,112 28.8 626,362 29.9 128,250 25.7 1.1 15.4 ¢ 10 units - 49 units
(2) SOBA{EL - 998 {1 164,292 9.5 217,378 10.4 53,086 32.3 0.9 1.9 | (2) 50 units - 99 units
(3) 100E G LA E d+e+f+g 522,893 30.2 634,699 30.3 111,806 21.4 0.1 2.6 | (3) 100 units or more d+e+f+g
d 100841 - 4998 {1 329,535 19.0 440,667 21.0 111,132 33.7 2.0 21 d 100 units - 499 units
e 500E 4 - 999H fif 70,594 41 88,212 4.2 17,618 25.0 0.1 0.2 e 500 units - 999 units
f 100085 - 4999 Ei {1 85,225 4.9 84,116 4.0 -1,109 -1.3 -0.9 0.2 f 1000 units - 4999 units
g 50008 ikl £ 37,539 2.2 21,704 1.0 -15,835 -42.2 -1.2 0.1 g 5000 units or more
x4 TERRIZHEOR
Number of Beneficiary Right Units by Number Held
B % units,%
202447 A 202547 H b3, - M Ch*ganﬁggﬁfﬁ;ﬁiof et ﬁgﬁé pO24
(Jul, 2024) (Jul, 2025) Change-% Change Total Shareownership Survey 2024
sAmER 324 352 28 4k point 4,022 Number of Listed Issues
&it (1)+(2)+(3) 9,430,331,125 | 100.0 9,027,112,103 | 100.0 -403,219,022 -4.3 - 100.0 Total (1)+(2)+(3)
(1) 49BKI AT a+b+c 12,226,592 0.1 15,362,202 0.2 3,135,610 25.6 0.1 7.6 | (1) 49 units or fewer a+b+c
a 1B - 4B 731,891 0.0 826,630 0.0 94,739 12.9 0.0 1.9 a 1 unit - 4 units
b 5B - 9B 978,911 0.0 1,151,279 0.0 172,368 17.6 0.0 1.1 b 5 units - 9 units
c 10E 4T - 4981 10,515,790 0.1 13,384,293 0.1 2,868,503 27.3 0.0 4.6 ¢ 10 units - 49 units
(2) 50E{3: - 99EAfi 10,691,525 0.1 14,198,986 0.2 3,507,461 32.8 0.1 2.1 | (2) 50 units - 99 units
(3) 100E KLU E d+e+f+g 9,407,413,008 99.8 8,997,550,915 99.7 -409,862,093 4.4 -0.1 90.4 | (3) 100 units or more d+e+f+g
d 10084 - 4998131 65,755,525 0.7 88,683,479 1.0 22,927,954 34.9 0.3 6.4 d 100 units - 499 units
e 500E 4 - 999 H fif 46,307,081 0.5 57,770,474 0.6 11,463,393 248 0.1 24 e 500 units - 999 units
f 1000843 - 49998 {3 169,597,934 1.8 156,534,169 1.7 -13,063,765 7.7 -0.1 6.8 f 1000 units - 4999 units
g 500081 L £ 9,125,752,468 96.8 8,694,562,793 96.3 -431,189,675 4.7 -0.5 74.7 g 5000 units or more

ETFZHEIFHMAE (202567R)
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Number of Beneficiaries by Region

AN, % persons,%

ARG =
(2\?3’4;#;;?) (2\?35;;?) Chefgjzt/gjginge 05%5%77 of &ﬁﬁmﬂt{;‘;ﬂ?% 20244
otal Shareownership Survey 2024
saA%s 324 352 28 4 point 4,022 Number of Listed Issues
a & 1,730,132 100.0 2,095,177 | 100.0 365,045 21.1 - 100.0 Total
i & & 39,109 2.3 47,693 2.3 8,584 21.9 0.0 1.9 Hokkaido
® it 55,893 3.2 68,067 3.2 12,174 21.8 0.0 3.0 Tohoku
] B 838,175 48.4 1,006,051 48.0 167,876 20.0 -0.4 42.9 Kanto
h i 257,883 14.9 315,350 15.1 57,467 22.3 0.2 17.5 Chubu
i B 312,527 18.1 379,253 18.1 66,726 21.4 0.0 21.3 Kinki
h Ed] 73,401 4.2 89,478 43 16,077 21.9 0.1 4.7 Chugoku
E 35,762 2.1 44,143 2.1 8,381 23.4 0.0 2.4 Shikoku
n P 110,156 6.4 136,270 6.5 26,114 23.7 0.1 5.7 Kyushu
i 5+ 7,226 0.4 8,872 0.4 1,646 22.8 0.0 0.6 Overseas
&6 MAMNZHEOR
Number of Beneficiary Right Units by Region
— — B{,% units,%
o a2
otal Shareownership Survey 2024
ik 324 352 28 K4k point 4,022 Number of Listed Issues
& H 9,430,331,125 | 100.0 9,027,112,103 | 100.0 -403,219,022 -4.3 - 100.0 Total
i & & 42,920,488 0.5 40,379,000 0.4 -2,541,488 -5.9 -0.1 0.5 Hokkaido
i it 93,542,482 1.0 96,021,837 1.1 2,479,355 2.7 0.1 0.7 Tohoku
B X 7,502,727,407 79.6 7,296,255,420 80.8 -206,471,987 -2.8 1.2 54.7 Kanto
e # 398,060,550 4.2 375,635,307 4.2 -22,425,243 -5.6 -0.0 7.2 Chubu
i £ 356,531,900 3.8 268,411,855 3.0 -88,120,045 -24.7 -0.8 7.0 Kinki
e E3| 132,725,124 1.4 124,005,116 1.4 -8,720,008 -6.6 -0.0 1.2 Chugoku
E3| 73,465,465 0.8 62,978,280 0.7 -10,487,185 -14.3 -0.1 0.8 Shikoku
n P 201,079,076 21 142,794,841 1.6 -58,284,235 -29.0 -0.5 1.5 Kyushu
i} 5+ 629,278,633 6.7 620,630,447 6.9 -8,648,186 -1.4 0.2 26.5 Overseas

ETFZHEIFHMAE (202567R)




£7 h7I)—RIH-FEENZHEH
Number of Beneficiaries by Holder Type on Category Basis

AN, % _persons,%

U £ UINUTT7E
- o5 LNLyPR- AVN—RE( | A2 —RE(fif
nyy— &% DABRERE) | B (@R A B SEES EWRET AERET T | AVA—RE(RED) ) # zote ETN
Category Total P! (Mark 0q Y ( xﬁ din Mqu );) Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Leveraged / Others ETN
arke excluding Markel (Japanese) Inverse Inverse
T (Earsion) (Rand)
AN;umber of Listed Issues 352 33 86 73 3 52 23 6 7 22 10 2 6 29
?0?;I<1)+(5)+(6)+(7) 2,095,177 | 100.0 259,505 | 100.0 392,134 | 100.0 594,135 | 100.0 4,140 | 100.0 125,134 | 100.0 176,432 | 100.0 27,337 | 100.0 154,197 | 100.0 259,478 | 100.0 11,947 | 100.0 340 | 100.0 34,469 | 100.0 55,929 | 100.0
) BT - #7522 EE K _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Gout. & Local Gowt.
(5) EREADE (2)+(.:5)+(4) 24,186 1.2 4,377 17 3,906 1.0 4,441 0.7 85 21 1,973 1.6 3,320 1.9 281 1.0 1,312 0.9 3,092 1.2 304 25 22 6.5 303 0.9 770 1.4
Domestic Corporation Subtotal
2 EREBE/NG arbicidre 6273 | 03 2281 09 1,021 03 530 | 0.1 18| 04 449 | 04 1,787 1.0 12 00 24| 00 103 0.0 14 01 7 241 16| 0.0 1] 00
Financial Institutions
aﬁﬂigﬁ-tﬁﬁ‘% 1,878 0.1 559 0.2 284 0.1 216 0.0 - - 120 0.1 668 04 6 0.0 1 0.0 19 0.0 2 0.0 1 0.3 2 0.0 - -
City & Regional Banks
b B 375 0.0 920 0.0 89 0.0 66 0.0 11 0.3 49 0.0 36 0.0 3 0.0 9 0.0 17 0.0 - - 3 0.9 2 0.0 - -
TrustBanks
(@+bDSHRAIEE) 123 0.0 18 0.0 42 0.0 16 0.0 8 0.2 21 0.0 12 0.0 3 0.0 2 0.0 1 0.0 - - - - - - - -
(Out of a+t;gr1ﬁ\/?slm;n1 Trusts )
(a+bDS>BEEIEFES) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
(Out of a+b Annuity Trusts ) 5| oo 4 00 ! 00
¢ E.mﬁﬂﬁx#i . 100 0.0 62 0.0 12 0.0 3 0.0 1 0.0 5 0.0 17 0.0 - - - - - - - - - - - - - -
Lgeglnsurﬁce Companies
?ﬁ.:.f%ﬂ'ﬁx#i . 46 0.0 14 0.0 5 0.0 2 0.0 - - 6 0.0 18 0.0 - - - - 1 0.0 - - - - - - - -
Non-life Insurance Companies
e %wﬁhq)ﬁngﬁ _— 3,874 0.2 1,556 0.6 631 0.2 243 0.0 6 0.1 269 0.2 1,048 0.6 3 0.0 14 0.0 66 0.0 12 0.1 3 0.9 12 0.0 11 0.0
_ O1rﬁr Financial Institutions
3) ESIE ..#i . 3,474 0.2 452 0.2 769 0.2 732 0.1 21 0.5 359 0.3 262 0.1 45 0.2 116 0.1 375 0.1 11 0.9 12 35 48 0.1 172 0.3
ecurities Companies
(4) f%ﬁv\% . 14,439 0.7 1,644 0.6 2,116 0.5 3,179 0.5 46 11 1,165 0.9 1,271 0.7 224 0.8 1,172 0.8 2,614 1.0 179 1.5 3 0.9 239 0.7 587 1.0
usiness Corporations
(6) fitﬁ;*rf;f 27,554 1.3 4,503 17 5,785 1.5 7,389 1.2 145 35 2,337 1.9 1,825 1.0 376 1.4 1,338 0.9 2,570 1.0 336 28 34| 10.0 431 13 485 0.9
| toreigners 00|
Ed)l;ldi’gsm 2,043,437 | 97.5 250,625 | 96.6 382,443 | 975 582,305 | 98.0 3,910 | 94.4 120,824 | 96.6 171,287 | 971 26,680 | 97.6 151,547 | 98.3 253,816 | 97.8 11,307 | 94.6 284 | 835 33,735 | 97.9 54,674 | 97.8
8 hTIU—RlIcHI-FEERNZEEOHK
Number of Beneficiary Right Units by Holder Type on Category Basis
B4 % units, %
IZAV %8 ZAV% N
s sap LSLyDR. AN—RB (5 | A2\ —RBI(fE
hFy— a5t DB RS | BAR SR sAEH Bl SES EWRET AERET EFT | AUA—AR(RED ) #) zoft ETN
Category Total P: quity pant quity Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Leveraged / Others ETN
(Market) (excluding Market) (Japanese) Inverse Inverse
(Foreian) (Bond)
A
. 352 33 86 73 3 52 23 6 7 22 10 2 6 29
AN:umber of Listed Issues
'Floil(1)+(5)+(6)+(7) 9,027,112,103 | 100.0 | 6,829,258,338 | 100.0 | 572,743,500 | 100.0 (228,169,243 | 100.0 | 46,365,654 | 100.0 | 413,155,989 | 100.0 | 573,628,460 | 100.0 | 9,766,707 | 100.0 | 58,623,326 | 100.0 [ 220,200,328 | 100.0 | 1,707,793 | 100.0 | 3,240,494 | 100.0 | 33,452,271 | 100.0 | 36,800,000 | 100.0
) TRt -5 A EER _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Gowt. & Local Gowt.
(5) Dgoﬁli{i\cll(\)i (iz';ii:z;):(sl‘l]btotal 7,924,528,420 | 87.8 [6,569,164,166 | 96.2 [356,334,651 | 62.2 (101,447,196 | 44.5|29,839,086 | 64.4 205,767,949 | 49.8 539,889,522 | 94.1 (2,894,874 | 29.6 (33,075,669 | 56.4 64,082,202 | 29.1| 872,361 | 51.1(2,775596 | 85.7| 3,434,713 | 10.3 | 15,000,435 | 40.8
) FinancElljl:nsti131+i§l:§+d+e 7,745,426,191 | 85.8 [6,540,788,175 | 95.8 (320,868,757 | 56.0 | 84,518,787 | 37.0 /29,287,794 | 63.2 174,698,718 | 42.3 523,734,509 | 91.3| 711,818 7.3|25,743,412 | 43.9 40,818,638 | 18.5| 590,494 | 34.6 2,609,792 | 80.5| 1,047,091 3.1 8,206 0.0
a Citv:& Regional Banks 703,655,225 7.8| 167,018,781 2.4 134,009,448 | 23.4| 40,256,700 | 17.6 - — | 58,665,558 | 14.21281,440,366 | 49.1| 564,070 5.8 674,270 1.2 18,296,532 83| 574,000 33.6|1,943,000  60.0 212,500 0.6 - -
b .ﬁit Banks 6,274,185,832 | 69.5(6,072,104,417 | 88.9 | 64,937,020 | 11.3 | 24,235,826 | 10.6 (24,981,978 | 53.9| 17,891,871 4.3 39,190,509 6.8| 137,186 1.4(25,001,782 | 42.6 5,180,743 24 - — | 501,500 | 155 23,000 0.1 - -
(a+bOILBRIERS) 139,092,933 15| 19,843,241 03| 45735088 | 80| 14917519 6524393900  526| 14725564 | 36| 18855466 33| 136413 14| 50,353 0.1 435389 | 0.2 - - - - - - - -
(Out of a;t{ﬁlg{est‘rfn;m Trusts )
(a+b®> [E5 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
(Out of asb Annuity Trusts ) 721,658 0.0 672,836 0.0 48,822 0.1
c EMmRREH
- . 97,588,521 1.1 61,426,403 09| 6,430,797 1.1 351,285 0.2 3,019,000 6.5 14,497,900 3.5| 11,863,136 21 - - - - - - - - - - - - - -
Life Insurance Companies
diE {%ﬂﬁﬂﬁ . 32,628,734 0.4 3,664,762 0.1 7,462,305 13 180,600 0.1 - - 4,751,373 1.2 16,560,894 29 - - - - 8,800 0.0 - - - - - - - -
Non-life Insurance Companies
e gtl)ﬁhq)%nmﬁﬂﬁ - 637,367,879 71| 236,573,812 3.5(108,029,187 | 18.9| 19,494,376 85| 1,286,816 28| 78,892,016 | 19.1|174,679,604 | 30.5 10,562 0.1 67,360 0.1 17,332,563 79 16,494 1.0| 165,292 5.1 811,591 24 8,206 0.0
_Other Financial Institutions
3) ESicuﬁtgs Companies 82,417,617 0.9 18,140,900 0.3 | 14,403,940 25| 8,119,480 36 68,795 0.1 2,917,951 07| 8511,788 15| 153,425 1.6 | 2,660,819 4.5 12,483,319 57| 233,000 136 145484 45| 1,317,999 3.9(13,260,717 | 36.0
(4) Busir;is); Corporations 96,684,612 1.1 10,235,091 0.1 21,061,954 3.7 8,808,929 3.9 482,497 1.0 28,151,280 6.8 7,643,225 1.3(2,029,631 | 20.8 | 4,671,438 8.0 10,730,245 4.9 48,867 29 20,320 06| 1,069,623 32| 1,731,512 47
(6) ?t\)lri\é;irf;rs 628,270,694 7.0| 218,548,993 32(127,991,399 | 223 | 26,919,297 | 11.8|16,075,159 | 34.7 (145,640,995 | 35.3 ( 16,091,516 282,483,710 | 254 | 4,213,559 7.2 66,648,964 | 30.3| 196,063 11.5| 440,853 13.6| 1,551,785 46| 1,468,411 4.0
7) Ind)i:Ii.dEaa)lsﬂt 474,312,989 5.3 41,645,179 06| 88,417,450 | 15.4| 99,802,750 | 43.7 451,409 1.0 61,747,045 | 14.9| 17,647,422 314,388,123 | 44.9 (21,334,098 | 36.4 89,519,162 | 40.7 | 639,379 | 374 24,045 0.7 | 28,465,773 | 85.1 20,331,154 | 55.2
Ex = 0 =
4 ETFRIEIE|MAE (202547R)




£9 HTIU—RIHI-FREHAIZHELR
Number of Beneficiaries by Number Held on Category Basis

A, % persons,%

AV D% A%
s sap A28 AN—RB (5 | A2 —RB(fE
hFy— &% DB mRE) | BARMSAUL HEH B SES EARET AERET xR | AUA—RE(RE =) %) zot ETN
Category Total P: Marke 1q Y ( pl di Mq K );> Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Leveraged / Others ETN
(MarkeD exeluding Marke! (Japanese) Inverse Inverse
(Foreign) (Bond)
A
Number of Listed lssues 352 33 86 73 3 52 23 6 7 22 10 2 6 29
TE'O";L(”*‘Z“@) 2,095,177 | 100.0 259,505 | 100.0| 392,134 | 100.0 | 594,135 | 100.0 4140|1000 125,134 | 100.0| 176432 | 100.0| 27,337 | 100.0 154,197 | 100.0 259,478 | 100.0 | 11,947 | 100.0 340 1000| 34,469 | 100.0| 55929 | 100.0
jgﬁﬁ:iﬁ:ﬁf 1,243,100 | 59.3 162596 | 627| 211682 | 540| 355484 | 59.8 3,050 | 737 61101 | 488| 129017 731| 16427 60.1| 101855  66.1 150,826 | 58.1 9777 | 818 229 67.4 11,950 | 347 29106 | 52.0
a :fﬁ:iﬁ; 433,581 | 20.7 52,097 | 20.1 72,806 | 186 119,315 | 20.1 1,332 | 322 22,687 | 18.1 51,812 | 294 5255 192 39,344 | 255 49,696 | 19.2 4,335 36.3 114 | 335 3,892 113 10,896 | 19.5
b gfrﬁtlsr—giﬁlits 183,157 8.7 23,179 8.9 30,275 7.7 51,051 86 516 | 125 9,189 7.3 19,965 | 11.3 2,087 76 15,612 | 10.1 23,589 9.1 1,620 | 13.6 30 8.8 1,631 47 4,413 79
° 12%&:51435{;3 626,362 | 29.9 87,320 | 33.6 108,601 | 27.7 185,118 | 31.2 1,202 | 29.0 29,225 | 23.4 57,240 | 324 9,085 | 332 46,899 | 30.4 77,541 | 29.9 3,822 | 320 85| 25.0 6,427 | 186 13,797 | 247
gg%rtﬁsr—gggi{:its 217,378 | 104 28,365 | 10.9 40,079 | 10.2 65,242 | 11.0 297 7.2 11,814 9.4 15,397 8.7 3,048 | 111 15,632 | 10.1 28,105 | 10.8 903 7.6 28 82 2,775 8.1 5,693 | 102
132%&:10?;;?% 634,699 | 30.3 68,544 | 26.4 140,373 | 35.8 173,409 | 29.2 793 | 192 52219 | 417 32,018 | 18.1 7862 | 2838 36,710 | 23.8 80,547 | 31.0 1,267 | 10.6 83| 244 19,744 | 57.3 21,130 | 37.8
d :ggfrﬁtlstgggiﬁllts 440,667 | 21.0 47,934 | 185 100,509 | 25.6 127,108 | 21.4 543 | 13.1 29,733 | 238 22,753 | 129 5814 213 27,625 | 17.9 53,116 | 20.5 1,008 8.4 48 | 141 10,389 | 30.1 14,087 | 25.2
N gggﬁ-ﬁ;gggggiﬁts 88,212 4.2 8,713 3.4 19,345 4.9 24,340 4.1 89 21 8,688 6.9 3,841 22 1,058 3.9 4,486 29 11,280 4.3 136 1.1 1" 32 3,291 9.5 2,934 52
f 1000E 4% - 4999 B i
1000 units - 4999 84,116 4.0 8,439 33 16,848 43 19,127 32 91 22 10,577 8.5 3,184 1.8 867 3.2 3,976 26 12,744 4.9 94 0.8 9 26 4811 | 14.0 3,349 6.0
units
9 SOOOEQI«AL 21,704 1.0 3,458 1.3 3,671 0.9 2,834 0.5 70 17 3,221 26 2,240 1.3 123 0.4 623 0.4 3,407 1.3 29 0.2 15 4.4 1,253 3.6 760 1.4
5000 units or more
®1C ATTY—RCHT-FIEHRAIZEEOHK
Number of Beneficiary Right Units by Number Held on Category Basis
B41,% units,%
AV D% A%
s sap A28 AN—RE (5 | A2 —RB(fE
HFHY— &t | AEH EriEs SHES EMRET AERET 2EFF | AVA—RE(RED zott ETN
Category Total Market Y (excluding Mark );> Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Leveraged / Others ETN
(MarkeD exeluding Marke! (Japanese) Inverse Inverse
(Foreign) (Bond)
R
Number of Listed lssues 352 33 86 73 3 52 23 6 7 22 10 2 6 29
T“O";L(”*‘Z“(a) 9,027,112,103 | 100.0 | 6,829,258,338 | 100.0 572,743,500 | 100.0 [228,169,243 | 100.0 | 46,365,654 | 100.0 [413,155,989 | 100.0 573,628,460 | 100.0 | 9,766,707 | 100.0 | 58,623,326 | 100.0 | 220,200,328 | 100.0 | 1,707,793 | 100.0 | 3,240,494 | 100.0 | 33,452,271 | 100.0 | 36,800,000 | 100.0
(1) :g%;ﬁ:iﬁ:‘;s:c 15,362,202 0.2 2,085,773 0.0 2,696,768 0.5 4,602,078 20 29,816 0.1 738,573 0.2 1,372,719 02| 212,104 22| 1,156,747 2.0 1,964,124 0.9 99,040 58 2,191 0.1 157,292 0.5 344,977 0.9
a :iﬁi:i{; 826,630 0.0 99,634 0.0 137,979 0.0 225,742 0.1 2,362 0.0 41,768 0.0 100,811 0.0 9,840 0.1 74,025 0.1 98,653 0.0 8,457 0.5 189 0.0 7,064 0.0 20,106 0.1
b gfrﬁtlsr—gi{#its 1,161,279 0.0 145,397 0.0 188,568 0.0 321,303 0.1 3,224 0.0 58,055 0.0 125,405 0.0 13,370 0.1 97,821 0.2 150,028 0.1 10,163 0.6 185 0.0 10,293 0.0 27,467 0.1
° 12%&:51435{;3 13,384,293 0.1 1,840,742 0.0 2,370,221 0.4 3,955,033 1.7 24,230 0.1 638,750 0.2 1,146,503 02| 188,894 1.9 984,901 1.7 1,715,443 0.8 80,420 4.7 1,817 0.1 139,935 0.4 297,404 0.8
) gg%rtﬁsr—gggi{r;s 14,198,986 0.2 1,845,013 00| 2,616,041 05| 4,249,880 1.9 19,901 0.0 781,661 0.2 991,796 02| 201,333 21| 1,016,347 1.7 1,855,035 0.8 59,367 3.5 1,787 0.1 184,210 0.6 376,665 1.0
3) 182%&:{;?;;:9”& 8,997,550,915 | 99.7 6,825,327,552 | 99.9 [567,430,691 | 99.1 (219,417,285 | 96.2 | 46,315,937 | 99.9 |411,635,755 | 99.6 |571,263,945 | 99.6 | 9,353,270 = 95.8 | 56,450,232 | 96.3 | 216,381,169 | 98.3 | 1,549,386 | 90.7 | 3,236,566 | 99.9 |33,110,769 | 99.0|36,078,358 | 98.0
d :ggf&;f‘fgﬁ {';iits 88683479 | 10| 9382983 | 0.1| 20,183,349 35| 25539586 | 112| 107412 02| 6440273 16| 4414846 08|1,177416 | 12.1| 5373642 92| 10875832 49| 195162 11.4| 9420 03| 2212575 66| 2770983 75
N gggfrﬁtlsg::i{ﬁlts 57,770,474 0.6 5,660,823 0.1 12,610,205 22| 15,936,280 7.0 60,626 0.1 5,792,786 14| 2,473,788 0.4 | 698,565 72| 2,920,567 5.0 7,469,834 3.4 92,559 5.4 6,753 02| 2,175,381 6.5 1,872,307 5.1
f 1000E 4% - 4999 B i
1000 units - 4999 156,534,169 1.7 15,392,359 0.2 30,566,696 53| 33,795,600 | 14.8 185,337 04| 21,164,754 5.1 6,016,762 1.0]1,530,721 | 15.7| 7,173,418 | 122 24,835,934 | 11.3| 196,373 | 115 21,167 0.7 9,486,490 | 28.4| 6,168,558 | 16.8
units
9 gggg%riﬁsuorimore 8,694,562,793 | 96.3 (6,794,891,387 | 99.5|504,070,441 | 88.0 | 144,145,819 | 63.2 | 45,962,562 | 99.1 (378,237,942 | 91.5|558,358,549 | 97.3|5,946,568  60.9 | 40,982,605 | 69.9| 173,199,569  78.7|1,065292 | 62.4 (3,199,226 | 98.7 (19,236,323 | 57.5|25,266,510 | 68.7
Ex = 0 =
5 ETFZ&E AR (20255F78)




£11 BRANANEREMAELE
Net Assets Held by Investor Type
== BAM,% ¥mil, %
. . [ZZ]
2024478 2025478 - 1R TR LR . gl
.9 S BRI FAE 20245 E
(Jul, 2024) (Jul, 2025) Change-% Change Change mu/o of To.tal 3 o Survey 2024
#EARER 324 352 28 4k point 4,022 Number of Listed Issues
&t (1)+(5)+(6)+(7) 88,303,534 | 100.0 93,780,766 100.0 5,477,232 6.2 - 100.0 Total (1)+(5)+(6)+(7)
(1) BRFF- A A — — — — — — - 0.2 | (1) Govt. & Local Govt.
(5) EMiEANET (2)+(3)+(4) 83,320,039 94.4 88,486,567 94.4 5,166,528 6.2 0.0 50.1 | (5) Domestic Corporation Subtotal (2)+(3)+(4)
(2) £&FERE/NET a+b+c+d+e 82,278,271 93.2 87,363,634 93.2 5,085,363 6.2 0.0 28.3 | (2) Financial Institutions a+b+c+d+e
a #PER-IRF 3,800,844 4.3 3,995,811 4.3 194,967 5.1 0.0 1.8 a City & Regional Banks
b {E5EER1T 74,041,150 83.8 78,280,623 83.5 4,239,473 5.7 -0.3 22.4 b Trust Banks
(a+bDH>B/EETES) 620,497 0.7 611,586 0.7 -8,911 -1.4 -0.0 10.7 (Out of a+b Investment Trusts )
(a+bD5SBLELRIEFES) 24,842 0.0 3,054 0.0 -21,788 -87.7 -0.0 0.8 (Out of a+b Annuity Trusts )
c AfmfRESH 1,018,036 1.2 1,075,467 1.1 57,431 5.6 -0.1 2.7 ¢ Life Insurance Companies
d BERESH 147,985 0.2 145,554 0.2 -2,431 -1.6 -0.0 0.6 d Non-life Insurance Companies
e TDho & EhiseEs 3,270,253 3.7 3,866,176 4.1 595,923 18.2 0.4 0.7 e Other Financial Institutions
(3) SEHRAE 563,184 0.6 553,923 0.6 -9,261 -1.6 -0.0 3.1 | (3) Securities Companies
(4) BEZEAE 478,584 0.5 569,009 0.6 90,425 18.9 0.1 18.7 | (4) Business Corporations
(6) SHEEAZE 2,845,195 3.2 2,849,740 3.0 4,545 0.2 -0.2 32.4 | (6) Foreigners
(7) EA-ZD4t 2,138,298 24 2,444,458 2.6 306,160 14.3 0.2 17.3| (7) Individuals
=12 WMANREMEERSE
Net Assets Held by Region
= BAM,% ¥mil,%
. . [ZE]
2024578 2025578 R - SRR HERCLLIER . gt
o S HAPKRAE 20245 F
(Jul, 2024) (Jul, 2025) Change*% Change Change mu/o of Total Shareownership Survey 2024
SRIAHL 324 352 28 42+ point 4,022 Number of Listed Issues
& B 88,303,534 | 100.0 93,780,766 100.0 5,477,232 6.2 - 100.0 Total
i & & 233,400 0.3 275,394 0.3 41,994 18.0 0.0 0.3 Hokkaido
R’ it 366,747 0.4 443,166 0.5 76,419 20.8 0.1 0.5 Tohoku
] ® 80,236,459 90.9 84,929,773 90.6 4,693,314 5.8 -0.3 51.1 Kanto
h il 1,532,388 1.7 1,811,058 1.9 278,670 18.2 0.2 6.3 Chubu
iy # 1,432,446 1.6 1,675,576 1.8 243,130 17.0 0.2 6.7 Kinki
h E 612,513 0.7 739,323 0.8 126,810 20.7 0.1 0.9 Chugoku
U E 371,308 0.4 353,298 0.4 -18,010 -4.9 -0.0 0.7 Shikoku
h il 707,373 0.8 740,074 0.8 32,701 4.6 0.0 1.1 Kyushu
o3 5 2,810,894 3.2 2,813,099 3.0 2,205 0.1 -0.2 32.4 Overseas

ETFZ I HEMAE (2025578)




£18 HATFTIV—RICH-IHEHMBIGREMEEREE
Net Assets Held by Category on Investor Type Basis

BAMA,% ¥mil., %
A% L/SLyDEL. LNy
AAkGgs) | FARBAL AUN—ZEB | AVN—2E | 1SR E
HhFII— &it Japanese Equit 4+) SAERE E R SEMSH EWREIT SHEREIT AETATA &) (S4ED (E%) ZDHth ETN
Category Total P (Mark t)q y Japanese Equity Foreign Equity | Japanese Bond Foreign Bond Japanese REIT | Foreign REIT Commodity Leveraged / Leveraged / Leveraged / Others ETN
are (excluding Market) Inverse Inverse Inverse
(Japanese) (Foreign) (Bond)
EEEES
Number of Listed Issues 352 33 86 73 3 52 23 6 7 22 10 2 6 29
Py
‘I?ogl(1)+(5)+(6)+(7) 93,780,766 | 100.0 | 84,610,766 | 100.0 | 2,024,044 | 100.0 | 1,398,264 | 100.0 (231,144 | 100.0 | 1,102,079 | 100.0 (2,522,306 | 100.0 | 51,834 | 100.0 {953,328 | 100.0 (621,319 | 100.0 | 36,935 | 100.0 | 2,234 | 100.0 | 46,333 | 100.0 | 180,173 | 100.0
) TRHT - 75 2 EETR _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
Govt. & Local Govt.
EREANNG (2)+(3)+(4)
(5) N " 88,486,567 | 94.4 182,410,112 | 97.4 |1,381,486  68.3 | 605535| 43.3 (141,538 61.2| 694,631 | 63.0 (2,330,986 924 16,562 | 32.0 621,209 65.2 (169,353 | 27.3|11,656 31.6| 2,133 | 955|12,175 26.3| 89,183 | 495
Domestic Corporation Subtotal
(2 Fi::nc?jlf;iiti;g:?dw 87,363,634 | 93.2 182,021,022 | 96.9 |1,256,398 | 62.1 498,721 | 35.7 (139,180 | 60.2 | 629,450 | 57.1 2,231,797 | 88.5| 5242 | 10.1 /499,903 524 | 68,797 | 11.1 | 3,356 9.1 2,090 935| 7622| 16.5 50 0.0
a ﬂ_-E'ﬂL’ﬁE_ 3,995,811 4.3 | 1,662,898 2.0| 524,772 | 259 | 267,383 | 19.1 - — | 250,007 22.7|1,241,025| 49.2 | 3,334 6.4 | 13,106 1.4 | 26,837 4.3 | 3,003 81| 1556 | 69.6| 1,885 41 - -
City & Regional Banks
bﬁifEB{;nks 78,280,623 | 83.5|76,990,958 | 91.0| 349,706 | 17.3 99,501 7.1 130,086 | 56.3 89,064 8.1 125,586 50| 1,768 3.4 485,927 | 51.0 7,238 1.2 - - 401 18.0 382 0.8 - -
E?)Ltt)(gfja?lzglnﬁ 611,586 0.7 172,463 0.2 | 137,762 6.8 44,682 3.2 126,063 | 54.5 77,244 7.0 50,428 20| 1,757 3.4 858 0.1 325 0.1 - - - - - - - -
(a+bD5>BEE _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
(OAut of a+b Annuity Trusts ) 3,054 0.0 2,952 0.0 102 0.0
S
¢ iu.ﬂ%l@n{t . 1,075,467 1.1 961,571 1.1 29,473 1.5 749 0.1 6,313 2.7 33,526 3.0 43,833 1.7 - - - - - - - - - - - - - -
Lzllfeglnsurince Companies
d En{%lﬁxﬁ . 145,554 0.2 52,238 0.1 18,103 0.9 566 0.0 - - 10,805 1.0 63,833 25 - - - - 6 0.0 - - - - - - - -
Non-life Insurance Companies
e%@(ﬁ!@ﬁmﬂ&ﬁﬁ. . 3,866,176 4.1 | 2,353,355 28| 334342 | 16.5| 130,520 9.3 2,780 12| 246,045| 223 757,518 | 30.0 139 0.3 869 0.1 | 34,714 5.6 352 1.0 132 59| 5354 | 116 50 0.0
Other Financial Institutions
H =
();Tt #.*‘t . 553,923 0.6 239,083 0.3 49,864 25 42,561 3.0 388 0.2 5,128 0.5 34,109 1.4 598 1.2 | 35,742 3.7 | 59,550 96| 7,144 | 193 26 1.2 1,500 32| 78,228 | 43.4
Securities Companies
(4) .'f)\ . 569,009 0.6 150,006 0.2 75,223 3.7 64,252 4.6 1,969 0.9 60,057 5.4 65,079 2.6 10,721 | 20.7 | 85,563 9.0 | 41,006 6.6 1,155 3.1 16 0.7 | 3,052 6.6 | 10,905 6.1
Business Corporations
(6 l?olrile;frf;rs 2,849,740 3.0 | 1,683,731 2.0| 403,848 | 20.0| 170,744 | 122| 87,666  37.9| 297,079 | 27.0 66,342 2.6|17,386 | 33.5| 25,295 2.7 | 84,963 | 13.7 | 5,798 | 157 87 3.9 2,023 4.4 4,772 2.6
(7) Ind)l;ltﬁgs% 2,444,458 2.6 516,922 0.6 | 238,709 11.8| 621,984 | 445 1,939 0.8| 110,368 | 10.0| 124,977 5.0|17,885 | 34.5|306,822 | 32.2 (367,002 59.1(19,480| 52.7 13 0.6 32,133 | 69.4 | 86,217 | 47.9
! ETFR & 1EMAE (202547H)
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1 ATIY—RISHT-FEE R ZHEO RO 28 LLE

2term comparison of Number of Beneficiary Right Units by Holder Type on Category Basis

202547 A (Jul, 2025) BH.% units%
s s (A% L/ALyOR. LSLyoE-.
nEay— s FARR (BRI HEH Bl AERS ERREIT AERET w77 AUR—ZHAE) | AA—RERE) | A~ RE (S zoft ETN
Category P a ap quity Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Inverse | Leveraged / Inverse Others ETN
(Market) (excluding Market) rh
apanese) (Foreign) (Bond)
SR
Number of Lisied lssues 33 86 73 3 52 23 6 7 22 10 2 6 29

&%
?D::|(1)+(5)+(6)+(7) 6,829,258,338 100.0 | 572,743,500 100.0 | 228,169,243 100.0 | 46,365,654 100.0| 413,155989 100.0| 573,628,460 100.0| 9,766,707 100.0 | 58,623,326 100.0 220,200,328 100.0 [ 1,707,793 100.0 | 3,240,494 100.0 | 33,452,271 100.0 | 36,800,000 100.0

" BT - 5 A R E K
Govt. & Local Govt.

Bk ADE (2)+(3)+(4)

) Domestc Corporation Subtotal 6569,164,166  96.2| 356,334,651 622| 101,447,196 445| 20839086 644 | 205767949 49.8 | 539889522 94.1| 2,894,874 296 | 33075669 564 | 64032202 291 | 872361 51.1| 277559 857| 8434713 103| 15000435 408
(2) ﬁf:f:i?ll‘ﬂ asbicidie 6,540,788,175  95.8 | 320,868,757  56.0 84,518,787  37.0| 29,287,794  63.2| 174,698,718 423 | 523,734,509 91.3 711,818 7.3| 25,743,412 439 40,818,638 18.5 590,494  34.6 | 2,609,792 80.5 1,047,091 3.1 8,206 0.0
aa‘(;?‘&%{fgi%unal Banks 167,018,781 24| 134,009,448 234 40,256,700 176 - - 58,665,558 142 | 281,440,366  49.1 564,070 5.8 674,270 12 18,296,532 8.3 574,000 33.6 | 1,943,000 60.0 212,500 0.6 - -
Tr:lsﬁ;:nks 6,072,104,417  88.9 64,937,020 13 24,235,826 10.6 | 24,981,978 539 17,891,871 4.3 39,190,509 6.8 137,186 14| 25,001,782 426 5,180,743 24 - - 501,500 1565 23,000 0.1 - -
:gﬁg’;ﬁtﬁﬁ;:‘;ﬁ& Trusts ) 19,843,241 03 45,735,088 8.0 14,917,519 6.5| 24,393,900 52.6 14,725,564 3.6 18,855,466 3.3 136,413 14 50,353 0.1 435,389 0.2 - - - - - - - -
(a+bDS>LFER{EFES) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
(Out of a+b Annuity Trusts ) 672836 0.0 48822 0.1
PPN
¢ ﬁ':ﬂl‘iﬁ:‘i Companies 61,426,403 0.9 6,430,797 1.1 351,285 0.2 3,019,000 6.5 14,497,900 35 11,868,136 241 - - - - - - - - - - - - - -
FY1roN
d Eu:-ﬁﬁ;ﬁance Companies 3,664,762 0.1 7,462,305 1.3 180,600 0.1 - - 4,751,373 12 16,560,894 29 - - - - 8,800 0.0 - - - - - - - -
e ZO DR
Other Financial 236,573,812 3.5| 108,029,187 18.9 19,494,376 85 1,286,816 2.8 78,892,016 19.1 | 174,679,604 30.5 10,562 0.1 67,360 0.1 17,332,563 79 16,494 1.0 165,292 5.1 811,591 2.4 8,206 0.0
Ea
(3) "Siifuﬁ?gs Companies 18,140,900 03 14,403,940 25 8,119,480 3.6 68,795 0.1 2,917,951 0.7 8,511,788 15 153,425 16 2,660,819 4.5 12,483,319 57 233,000 136 145,484 4.5 1,317,999 3.9 13,260,717  36.0
(4) if;}eis);ﬁorpurat\uns 10,235,091 0.1 21,061,954 37 8,808,929 3.9 482,497 1.0 28,151,280 6.8 7,643,225 1.3 | 2,029,631 20.8 4,671,438 8.0 10,730,245 4.9 48,867 29 20,320 0.6 1,069,623 3.2 1,731,512 4.7
(6) :‘;r@;&z&n)e\rs% 218,548,993 32| 127,991,399 223 26,919,297 11.8| 16,075,159  34.7 | 145,640,995 353 16,091,516 2.8 | 2483710 254 4,218,559 7.2 66,648,964  30.3 196,053 15 440,853 136 1,551,785 4.6 1,468,411 4.0
(7) 1@)_\_'%%4& 41,545,179 0.6 88,417,450 15.4 99,802,750  43.7 451,409 1.0 61,747,045 14.9 17,647,422 3.1| 4,388,123  44.9| 21,334,098 36.4 89,519,162  40.7 639,379 37.4 24,045 0.7 | 28,465,773  85.1 20,331,154  55.2
202447 A (Jul, 2024) B4, % units, %
" s LNy DR Ly DE-. A2
n7— Bk (miBa) FURI (MBREY s EntEs HEES ERRET SERET TR0 AUA—RHWNE) | A~ REOME) | AR () 20t ETN
Category P: (Mark e«? Y (e:é)lu din. M:rkeyl) Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Inverse Leveraged / Inverse Others ETN
9 (Japanese) (Foreign) (Bond)
31 75 64 2 50 21 6 8 23 10 1 6 27

Number of Listed Issues
A (1)+(5)+(6)+(7)
Total

6,846,256,806 100.0 | 372,129,945 100.0 | 116,017,492 100.0| 35620052 100.0 | 376,801,476 100.0| 485,639,091 100.0 | 6,149,174 100.0| 50,468,650 100.0 | 1,077,654,547 100.0| 1,372,159 100.0| 2,069,998  100.0 | 11,201,735 100.0| 48,950,000 100.0

" AT - 75 2 S E K
Govt. & Local Govt.

EMiEA/NEE (2)+(3)+(4)

(5) N 6,571,893,121  96.0 | 240,650,996 64.7 | 48056993 41.4| 24395304 685| 161,697,332 42.9| 458085042 94.3| 2,301,206 37.4| 27,557,249 546 224,537,798 20.8| 799,498 58.3| 2,046,579 98.9| 2,582,903 23.1| 24,227,137 495
Domestic Corporation Subtotal
ERBERINE atbcrdre
@) Financial Instittions 6,547,257,537  95.6 | 209965208 564 | 38343108 33.0 | 23,918,122 67.1| 128444418 341 | 448519184 924 | 1439309 23.4| 20,398,260 40.4 84,260,814 78| 665937 485 2,046,019 988 | 1385221 124 329,328 0.7
a%ﬁ;ﬁﬁgﬁnalsanks 176,208,533 26| 97684551 263| 17,776,044 153 - —| 69,880,567 185| 244249151 503 | 1,367,457 222 379,540 0.8 40,546,631 38| 584,180 4256 1,942,000 93.8 351,450 31 201,001 0.4
bﬁiﬁ:nks 6,085258,102 889 | 37944571 102 5,509,015 47| 22687526 63.7| 11,171,504 30| 22,941,479 47 30,770 05| 19,854,767 39.3 3,684,031 0.3 320 00| 100,000 48 20,000 0.2 - -
(a+bD 5% BAEHS) 10,548,176 02| 19,971,260 54 3,097,079 27| 22647611 636 6,817,286 18 5,960,446 12 28,387 05| 17,008269 33.7 774,507 0.1 100 0.0 - - - - - -
(Out of a+b Investment Trusts )
(a+bD5>5E&IEFTES) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
(Out of a+b Annuity Trusts ) 9,387 00 2781,21 55
-
© ERmRRRA 68,393,020 1.0 2,942,220 08 541,343 05 - - 7,331,315 19| 12,379,564 25 - - - - - - - - - - 421,800 3.8 - -
Life Insurance Companies
= &
4 EERRRA 5,971,316 0.1 739,400 0.2 - - - - 4,772,973 13| 14,664,794 3.0 - - - - - - - - - - - - - -
Non-life Insurance Companies
e ZTOHD &R
2 211,426,566 31| 70654466 19.0| 14,516,706 12.5| 1,230,596 35| 35,288,059 9.4| 154,284,196 31.8 41,082 0.7 163,953 0.3 40,030,152 37 81,437 59 4,019 0.2 591,971 53 128,327 0.3
Other Financial Institutions
TEL
3) EEHRA 19,458,334 03| 16,192,638 44 5,683,934 49 67,585 0.2 5,081,772 13 4,606,309 09| 231459 38| 2495398 49 47,364,954 44| 117570 86 560 0.0 864,317 77| 21673552 443
Securities Companies
(4) BRENE 5,177,250 04| 14,493,150 39 4,029,951 35 409,597 11| 28,171,142 75 4,959,549 10| 630438 10.3| 4,663,591 9.2 92,912,030 86 15,991 1.2 - - 333,365 3.0 2,224,257 45
Business Corporations
(6) aﬁ;ﬁn}e‘f 234,114,022 34| 72675827 195| 23473964 202 | 10935664 30.7| 155691,678 413 15284,267 31| 1,802,858 29.3| 2410454 48 117,995,863 109 | 125775 92 20,186 10| 1,006,326 9.0 3,512,925 7.2
@ Ed}i“/i'dﬁ:s 40,249,663 06| 58803122 158| 44486535 383 289,084 08| 59412466 158 12,269,782 25| 2045110 333 | 20,500,947 406 735,120,886 68.2| 446,886 32.6 3,233 02| 7612506 68.0| 21209938 433
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1(2)ATIY R AH-FEERZHEORO 28 LB (O BUER R VA L E SR
2term comparison of Number of Beneficiary Right Units by Holder Type on Category Basis (Change - % Change)

B7,% units,%

5 2 5 s LALyUR- % LAy DR
Hry— B (msa) BRI (TSR SR Bt SEES EWRET AERET T4 A2 (RE) =R (5HE) AUN—RE () ot ETN
lapanese Equity Japanese Equity . y
Category Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Inverse Leveraged / Inverse Others ETN
(Market) (excluding Market) )
(Japanese) (Foreign) (Bond)
Number of Listed Issues 2 " ° ! 2 2 ° - ! 0 ! 0 2
e
BH (154617 16,998,468 —| 200613555 —| 112151751 —| 10745602 —| 36354513 —| 87989369 — 3617533 — 8154676 —| -857.454219  — 335634 — 1170496 | —| 22250536 ~—| 12150000 —
1) BT AR T T T T T T T T T T T T T
Govt. & Local Govt.
EINEANE (2)+(3)+(4) 2728955 02| 115683655  -25| 53390203 3.1 5443782 41| 44070617 | 69| 81804480 -02 593,668 7.8 5518420 18| -16050559 | 8.3 72863 | 72 720017 | 132 851,810 | -12.8 9226702 8.7
Domestic C ion Subtotal s : el e e g A - ,070, - ,804, -0. 3 7. ,518, E -160,505, . : -7. X -13. , -12. -9,226, -8.
(o) STABBIDSH aubicedee 6469362| 02| 110903549 -0.4| 46175679 | 4.0 5369672 39| 46254300 82| 75215325 -1 727,491 | -16.1 5345152 35| -43442,176 | 10.7 75,443 | -13.9 563,773 | -18.3 338130 | -9.3 821122 | 0.7
a 40l % 9189752 02| 36324897 -29| 22480656 23 - —| 1215000 -43| 37191215 -12 803,387 | -16.4 204730 | 04| 22250099 45 10180 | -9.0 1,000 | -33.8 138950 25 201,001 | -0.4
City & Regional Barks
blEs 13153685 | 00| 26992449 11| 18726811 59 2204452 9.8 6720367 13| 16249030 | 2.1 106416 | 09 5147015 33 1496712 2.1 320 00 401,500 | 10.7 3000 -0.1 - -
(asbDSLRABLS) 9205065 01| 25763828| 26| 11820440 38 1,746,289 | -11.0 7908278 18| 12895020 | 21 108026 | 09| -16.957,916  -33.6 339118 | 0.1 100| 0.0 - - - - - -
(Out of a+b Investment Trusts )
(a+bDSBERIEES) _ _ _ _ _ _ _ _ _ _ : ; _ _ _ _ _ _ _ _ _ _
e D 8) 663449 0.0 48822 0.1 2781211 55
c E&ARAH 6966617 0.1 3488577 03 190,058 | -0.3 3019000 65 7166585 1.6 516428 | -0.4 - - - - - - - - - - 421800 38 - -
Life Insurance Companies
d REGRaL 2306554 | 0.0 6722905 1.1 180,600 | 0.1 - - 21600 -0.1 1,896,100 -0.1 - - - - 8800 00 - - - - - - - -
Non-ife Insurance Companies
o TOMOEMME 25147246 | 04| 37374721 -01 4977670 | 4.0 56220 07| 43603957 | 97| 20395408 -13 30520 | 0.6 96593 | 02| 22697589 4.2 64943 -4.9 161,273 | 49 219620 2.9 20121 | -03
Other Financial Institutions
s
(o) AR 1317434 00| 1788698 -1.9 2435546 1.3 1210 -01 2163821 0.6 3905479 0.6 78034 22 165421 | -0.4| -34881635 1.3 115430 | 50 144924 | 45 453682 | -38| 8412835 83
Securities Companies
(@) BREAE 5057841 0.0 6,568,804 0.2 4778978 | 04 72,900 -0.1 19862 0.7 2683676 0.3 1399,193 | 105 7847 12| 82181785 37 32876 | 17 20320 06 736258 | 0.2 492745 | 02
Business Corporations
® gﬁ:ﬂtf 15565020 | -02| 55315572 28 3445333 8.4 5139495 40| -10050,683 | -6.0 807,249 -0.3 680852 -3.9 1803105 24| -51346899  19.4 70278 | 23 420,667 | 126 545459 | 44| 2044514 32
N ot 1295516 00| 29614328| 04| 55316215 54 162,325 | 02 2334579 0.9 5377640 0.6 2343013 116 833151 | -42| -645601,724 275 192493 | 438 20812 05| 20853267 | 17.1 878784 | 11.9

9 ETF23 & EHRIAE (20255 78)




(%]

2 H7FIU—RlICH TR ERFIB R A ERED 28 ik

2term comparison of Net Assets Held by Category on Investor Type Basis

202547 A (Jul, 2025)

EHF% ¥ mi%
. - LisLysm. LisLysE. ULy
nEy— I s e A s Emins nEs EmRET AERET 2E7474 AUAABRE) | A ARG | Ao AREH zof EN
Category P a ap quity 9 Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Inverse Leveraged / Inverse Others ETN
(Market) Market) e
apanese) (Foreign) (Bond)
Numbor s e 33 86 73 3 52 23 6 7 22 10 2 6 29
e
B (D+E+(6+0) 84,610,766 100.0 2,024,044 100.0 1398,264 100.0 231,144 100.0 1,102,079 100.0 2,522,306 100.0 51,834 1000 953,328 100.0 621319 100.0 36935 100.0 2234 1000 46,333 100.0 180,173 1000
1) B BA LR T _ 1 _ T _ 1 _ T _ 1 _ T _ 1 _ T _ 1 _ T _ 1 _ T _
Gowt. & Local Gov,
® Oﬁz:‘c'gitéfr:ﬁ:féﬂ“ma‘ 82410112 97.4 1,381,486 683 605535 43.3 141538 612 694631 63.0 2330986 924 16,562 320 621209 652 169,353 273 11656 31.6 2133 955 12175 263 89,183 495
(o) EBBLLE asbicidio 82021022 96.9 1,256,398 62.1 498721 357 139,180 602 629450 57.1 2231797 885 5242 101 499,903 524 68,797 111 335 91 2090 935 7622 165 5 00
a il wiR%E 1662898 2.0 524772 259 267,383 19.1 - - 250007 227 1,241,025 492 3334 64 13,106 14 26837 43 3003 81 1556 69.6 1885 4.1 - -
City & Regional Banks 662/ 2 : : ; - I . 241, ; s z : ; : : S : ! Y J .
bEREE 76990958  91.0 349,706 173 99,501 7.4 130,086 563 89,064 8.1 125586 50 1768 34 485927 510 7238 12 - - 401 180 32 08 - -
:a‘:gﬁﬁﬁ:?ﬂﬁ& Tusts) 172463 02 137,762 68 4682 32 126063 545 77244 70 50428 2.0 1757 34 858 0.1 325 01 - - - - - - - -
(@sbDIHERETSR) o | | o | o | o | o |
(Out of asb Annuity Trusts ) 2952 00 102) 00
PR
cERRRAL Companies 961571 1.1 20473 15 749 01 6313 27 3352 30 43833 17 - - - - - - - - - - - - - -
ETTr
dmEeman Companies 52238 0.1 18,103 09 566 00 - - 10,805 1.0 63833 25 - - - - 6 00 - - - - - - - -
o ToinEREN 2353355 28 334342 165 130520 93 2780 12 246045 223 757518 30.0 139 03 869 0.1 34714 56 32 10 182 59 5354 116 5 00
FEs
(3 AR Companies 239083 03 49864 25 42561 30 388 02 5123 05 34100 14 598 12 35742 37 59550 96 7,144 193 % 12 1500 32 78228 434
@ ifégfommmns 150006 02 75223 37 64252 46 1969 09 60057 54 65079 26 10721 207 85563 9.0 41006 66 1185 3.1 16 07 3052 66 10,905 6.1
® :Eg‘n)e‘f 1683731 20 403,848 20.0 170744 122 87,666 37.9 207,079 27.0 66342 26 17,386 335 25205 27 84963 137 5798 157 87 39 2023 44 4772 28
(7) BA-ZOM 516922 06 238,709 1158 621984 445 1939 08 110368 100 124977 50 17,885 345 306822 322 367,002 59.1 19480 527 13 06 32133 69.4 86,217 479
2024478 (Jul, 2024) ERFAY% ¥ mi%
5 By | A% A% A2
nyIy— e B e it ShEH EeiEs AEES ERRET AERET 74T {275~ R () A1 =2 () A2 =R (%) zof ETN
Category P (Mark e«? Y ap M;rke{) 9 Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Inverse Leveraged / Inverse Others ETN
(Japanese) (Foreign) (Bond)
Numbor T ssues 31 75 64 2 50 21 6 8 23 10 1 6 27
=3
AN ARG 80459561 100.0 1,626,402 1000 1,049,181 100.0 228,280 100.0 104,062 100.0 2186969 100.0 49334 100.0 526,066 100.0 844329 100.0 26,806 100.0 17,506 100.0 25,058 100.0 159,975 1000
(1) B AR - T _ - T _ 7 T _ - T _ - T _ - T _ -
Govt. & Local Govt.
EREANT (2)+(3)+(4)
(5) Dot o o 78305498 97.3 1083024 666 398420 38.0 161,133 706 615161 557 2047662 9356 20768 421 333868 635 223541 265 9807 366 17,308 98.9 13516 539 90326 565
(o) SPRMBIINGF asbrcidee 77960172 96.9 947688 583 311630 297 159,320 698 533749 483 1977928 904 10546 214 263006 50.0 80238 95 5512 206 17303 988 10,146 405 1018 06
aﬁf.&?fgﬁna Bk 1755908 22 426104 262 166,893 159 - - 271649 2456 1103994 505 9486 192 5119 10 36737 44 4658 174 16424 938 3368 134 499 03
bR 73198179 91.0 248087 153 42384 40 156,455 685 49661 45 88209 40 436 09 254870 48.4 1619 02 15 01 845 48 34 15 - -
:a‘:‘gﬁ;ﬁ;ﬁnws(iﬁ& Trusts) 102353 0.1 58823 36 11,197 14 156,292 685 36031 33 25510 12 406 08 220409 436 466 0.1 5 00 - - - - - -
(@+bD3BERETES) o | o _ o o o o o o o
(Out of a+b Annuity Trusts ) 273 00 24,569 47
-
ot Companies 905158 1.1 31268 19 3697 04 - - 245% 22 52808 2.4 - - - - - - - - - - 567 23 - -
ERTTSS
dEERREN Companies 75527 04 3395 02 - - - - 13308 1.2 55753 25 - - - - - - - - - - - - - -
o TP RN o 2025398 25 238832 147 98655 9.4 2873 13 174592 158 677162 310 623 13 3016 06 41881 50 837 31 33 02 5826 233 519 03
s
(o EARH Companies 234494 03 69241 43 40755 3.9 247 01 9443 09 23696 1.1 718 15 15075 29 85267 101 3961 148 4 00 874 35 79401 496
@ iﬁ‘;}ﬁmwmr‘s 110830 0.1 66094 4.1 46034 44 1556 07 71968 65 46037 21 9504 193 55786 106 58035 69 333 12 - - 2495 100 9906 62
® ?o[i'::‘n};f 1691455 2.1 337361 207 145054 138 65987 289 371478 3356 56391 26 13260 269 11934 23 141936 168 3232 121 170 10 662 26 6269 39
o BA T 462607 06 206015 127 505706 482 1159 05 117422 106 82915 358 15304 310 180,263 343 478851 567 13766 514 27 02 10879 434 63378 396
=, =t =
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2(2) AT —BIISH =1 B AP R A I E ERFEO 2 L (RE LB FR VR LLRIERE)
2term comparison of Number of Beneficiary Right Units by Holder Type on Category Basis (Change - % Change)

EHF% ¥ mil%
s . LALyUR- DA% ULy DR
PFy— BirmEs) BARIR(TSFIA AEH Enis SRS EMRET SERET AEFF4 AUA—ZEAE) | AVS-RBOE) | AA—REAES) 20ft ETN
lapanese Equity Japanese Equity . y
Category Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leveraged / Inverse Leveraged / Inverse Leveraged / Inverse Others ETN
(Market) (excluding Market) )
(Japanese) (Foreign) (Bond)
A
Number of Listed Issues 2 " 9 ! 2 2 0 B - 0 ! 0 2
e
B (1+6)+61) 4,151,205 - 397642 - 349083 — 2864 — 1983 - 335337 — 2500 — 427262 — 223010 | — 10120 - 45272 - 21275 — 20198 -
PN LR T T T T T T T T T T T T T
Govt. & Local Govt.
(5) EREADE (2)+(3)+(4) 4104614 0.1 208,462 | 1.7 207,415 | 53 19,505 | -9.4 79,470 | 73 283,324 | 1.2 4206 | -10.1 287,341 | 1.7 54,188 | 0.8 1849 | 5.0 45,175 | -3.4 1341 276 1,143 7.0
Domestic Corporation Subtotal
(o) SRBBDI avbrcedie 4060850 | 0.0 308710 3.8 187,091 | 60 20149 | 96 95701 88 253,869 1.9 5,304 | 113 236,897 24 11441 16 2,156 | 115 15213 53 2524 | 240 968 | 0.6
a BiR-ha% 93010 -02 98,668 | 0.3 100490 | 32 - - 21642 1.9 137,031| -13 6,152 | -12.8 7987 04 9,900 | -0.1 1,655 | 9.3 14,868 | -24.2 1483 93 499 03
City & Regional Banks
bfEsERe 3792779 00 101619 | 20 57117 3.1 26369 | -12.2 39403 36 37377 10 1332 25 231,057 26 5619 10 45| -0 444 132 2| 07 - -
(asbD5L RAURE) 70110 0.1 78939 32 33485 21 430229 | -14.0 41213 37 24918| 08 1351 26 228,551 | -43.5 41 00 5| 00 - - - - - -
(Out of a+b Investment Trusts )
(a+bD5LERIFTES) _ _ _ _ _ _ _ _ _ _ . ; _ _ _ _ _ _ _ _ _ _
e 8) 2679 00 102 00 24569 | -4.7
o ERRERRd ! 56413 00 1795 | -04 2948 | 03 6313 27 8990 08 8975 | 0.7 - - - - - - - - - - 567 | 23 - -
Life Insurance Companies
dRERRS ! 23289 -00 14708 | 07 566 0.0 - - 2503 | -02 8080 00 - - - - 6 00 - - - - - - - -
Non-life Insurance Companies
e Eoen ot 327957 03 95510 158 31865 0.1 93| -0 71453 65 80,356 | -1.0 484 10 2147 05 7167| 06 485 | 2.1 %9 57 472 117 469 03
TEs
(o) EHRH ) 4589 00 19377 18 1806 | -0.9 141 01 4320 | -04 10413 03 120 03 20667 | 08 25717 | 05 3183 45 2 12 626 03 1173| 62
Securities Companies
@ A 39176 0.1 9129 -0.4 18218 02 413 02 41911 11 19,042 05 1217 14 20777 | 16 17029 0.3 822 19 6] 07 557 | 3.4 999 -0.1
)
® iﬁ:ﬂ’f 7.724| -0 66,487 | 0.7 25690 1.6 21679 90 74399 66 9951 00 4126 66 13361 | 04 56,973 | 3.1 2566 356 83| 29 1361 18 1497 | 13
@ BN Tot 54315 00 32604 | 09 116,278 | 37 780 03 7,054 | -06 42062 12 2581 35 126559 | 2.1 11849 | 24 5714 13 14| 04 21254 | 260 22839 83
=, 2= =
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3—1 MAENZRERDHR

Transition of Number of Beneficiaries by Holder Type

A persons
a1 | a3 | bewms a+b®3% 22| REER 1 IOBD | msen | smaas | amzaz | B
T (=5
Total GIOVtGls(vlt-.Ocal o é;igional Trust Banks Ir?\?lc_%{is;nt Anﬁu‘iﬁtlﬁ'grusts Insural;::ee Cos. Insu,\rj;):(_:lziaf%os. Finaonfzr;:jlr Inst. Csoeniggtrilie:s C(?r;i)i:;is;ns Foreigners Individuals

2012/7 365,614 324 72 7 3 26 24 932 1,030 2,131 1,808 359,265
2013/1 369,277 344 67 10 4 27 24 912 1,041 2,206 1,895 362,759
2013/7 382,509 - 391 76 11 6 32 18 980 1,250 2,296 2,295 375,171
2014/1 398,428 - 436 85 11 7 30 18 1,017 1,321 2,376 2,416 390,729
2014/7 441,114 - 581 94 10 6 34 19 1,151 1,379 3,003 2,867 431,986
2015/1 482,091 - 636 103 14 6 36 20 1,272 1,412 3,214 3,135 472,263
2015/7 572,086 - 659 141 19 7 39 28 1,277 1,612 3,831 3,546 560,953
2016/7 852,521 - 849 179 18 7 47 29 1,811 1,932 6,673 4,450 836,551
2017/7 744,325 1 930 182 23 5 57 21 1,584 1,864 5,356 4,381 729,949
2018/7 701,109 - 1,126 207 34 4 59 29 2,032 2,014 4,963 4,751 685,928
2019/7 726,609 - 1,174 220 44 4 68 36 2,172 2,022 5,099 5,443 710,375
2020/7 944,984 - 1,186 220 42 4 69 35 2,231 2,100 7,335 6,962 924,846
2021/7 1,099,310 - 1,357 228 40 3 89 46 2,541 2,358 8,157 9,886 1,074,648
2022/7 1,200,035 - 1,497 268 63 3 86 50 3,138 2,552 8,858 12,184 1,171,402
2023/7 1,302,652 4 1,500 294 81 5 81 48 2,845 2,702 9,413 14,042 1,271,723
2024/7 1,730,132 - 1,757 346 102 4 89 41 3,445 3,136 11,455 20,826 1,689,037
2025/7 2,095,177 - 1,878 375 123 5 100 46 3,874 3,474 14,439 27,554 2,043,437
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3—2 FAENSHEEOHORS

Transition of Number of Beneficiary Right Units by Holder Type

B units
st P ads b {EERT a+b®3% E2HRR RERR fone SR BIENE | AEEAE 7
Total Govgfvtocal o gaﬁizional Trust Banks Inves*%niﬁ?rusts Aniﬁu?;gfrusts Insural;:fcz Cos. Non_"fecg]ss.urance FinaontcTZIrlnst. Cstfr:;:ltr:iet:s CoBrL;J)Zi?aet;s:ns Foreigners Individuals
2012/7| 328,756,823 8,370 39,398,147 126,216,372 70,625 278,318 21,126,764 3,014,650 36,656,152 24,114,401 10,934,822 32,088,315 35,198,830
2013/1| 337,900,470 8,370 42,113,485 126,543,531 131,749 389,298 21,576,764 3,020,650 37,365,212 25,991,037 11,380,048 32,709,323 37,192,050
2013/7| 416,189,216 - 39,654,008 171,289,103 150,374 368,463 45,075,648 199,110 37,680,673 32,914,962 9,376,406 42,617,717 37,381,589
2014/1| 440,382,441 - 49,015,243 175,589,652 722,551 1,215,361 44,656,748 199,110 40,830,957 32,776,295 9,610,772 45,118,164 42,585,500
2014/7| 611,681,850 - 133,201,964 | 238,023,200 822,400 1,333,222 34,206,757 189,200 45,512,119 35,552,301 13,301,995 57,749,084 53,945,230
2015/1| 608,809,681 - 95,189,554 | 244,691,810 1,070,956 2,079,540 34,425,957 179,900 51,003,508 39,944,600 14,574,960 64,456,417 64,342,975
2015/7| 793,537,238 - 115,367,013 | 379,780,145 1,106,046 1,836,106 18,674,185 699,773 46,282,106 48,659,676 13,454,360 81,924,238 88,695,742
2016/7| 1,169,893,646 - 143,973,023 | 535,228,989 1,745,690 1,437,268 21,596,153 1,498,592 74,430,166 81,801,553 30,439,859 77,184,137 | 203,741,174
2017/7| 1,651,193,482 300 165,241,965 | 892,720,728 3,709,218 1,161,880 34,177,717 251,019 77,533,170 91,598,900 36,994,286 118,738,173 | 233,937,224
2018/7| 1,917,111,146 — | 208,277,107 | 1,228,305,341 6,070,564 1,295,227 30,506,660 607,670 109,774,896 72,674,124 31,928,349 85,798,086 149,238,913
2019/7| 2,484,148,421 — | 217,449,907 | 1,671,969,785 7,567,558 1,745,897 44,468,390 6,805,853 165,810,584 65,938,754 32,793,833 116,942,887 161,968,428
2020/7 | 3,561,592,347 —| 216,510,626 | 1,986,143,698 12,623,989 1,393,743 59,259,460 7,724,867 | 209,287,818 | 269,270,333 91,063,506 135,894,137 | 586,437,902
2021/7| 3,970,771,992 — | 278,338,728 | 2,282,725,755 22,783,891 1,491,493 61,897,639 13,343,342 | 229,447,105 | 222,889,052 89,183,522 161,146,850 | 631,799,999
2022/7| 3,830,942,264 —| 290,604,693 | 2,363,792,663 41,357,541 1,793,534 65,220,120 15,863,582 | 269,010,010 134,440,490 85,293,336 176,938,924 | 429,778,446
2023/7| 4,627,163,642 3,748 372,609,895 | 2,422,661,629 52,898,872 2,297,283 62,399,345 19,301,409 | 354,275,909 | 260,906,072 107,004,345 192,859,079 | 835,142,211
2024/7| 9,430,331,125 —| 651,171,105 | 6,209,202,085 86,853,121 2,790,598 92,009,262 26,148,483 | 528,441,530 123,838,382 158,020,311 639,049,809 | 1,002,450,158
2025/7| 9,027,112,103 — | 703,655,225 | 6,274,185,832 | 139,092,933 721,658 97,588,521 32,628,734 | 637,367,879 82,417,617 96,684,612 | 628,270,694 | 474,312,989
13 ETF2&EHEEHRAE (20255F78)




)
3-3 REBFIAREMEEREORS

Transition of Net Assets Held by Investor Type

BAM,% ¥mil., %
ap | BESE ) 2BE | bEmamn atb®3% DR | AZER | TORS | msen | smaas | smzas | BN
Total Govtég(vl_ocal Rggi);gal Trust Banks I:jeﬁgt{r?nent Anfu%yg'l'grusts Instlrf:nce Ir:\lstcalgge Fina?t:ri]aelrlnst c?oe;l;gtr:iejs Cc?rlrj)zi:a??osns Foreigners Individuals
: Banks Trusts Cos. Cos. :
2012/7 3,407,965 97 498,129 1,287,390 1,300 2,102 200,776 28,065 393,789 242,005 102,434 290,370 364,904
2013/1 4,458,395 132 668,221 1,675,965 2,473 3,886 269,402 36,421 507,168 326,048 134,576 376,039 464,419
2013/7 6,331,247 - 685,336 2,719,262 2,788 4,448 573,593 3,957 603,224 495,279 135,525 578,765 536,303
2014/1 7,781,103 - 965,408 3,284,657 5,333 8,795 580,576 4,692 773,318 582,358 167,870 739,341 682,880
2014/7 9,413,654 - 1,552,858 4,386,760 6,081 11,110 529,324 3,897 828,584 475,510 194,933 826,766 615,017
2015/1| 11,083,645 - 1,650,934 5,201,292 9,758 17,274 550,773 4,351 968,702 596,270 244,945 1,068,503 797,873
2015/7| 15,376,416 - 1,984,909 8,822,656 13,451 13,135 436,087 25,815 995,419 739,964 189,551 1,262,410 919,601
2016/7| 15,908,925 - 1,826,922 9,683,018 17,427 10,783 392,277 10,748 1,143,406 589,824 256,213 872,651 1,133,862
2017/7| 25,298,486 1 2,353,911 | 18,293,796 38,925 6,103 576,185 7,421 1,294,887 611,742 204,415 957,800 998,325
2018/7| 34,952,197 - 2,729,526 | 26,824,636 75,422 6,526 571,181 11,941 1,740,967 673,769 259,284 1,192,208 948,681
2019/7| 38,361,431 - 2,641,260 | 30,236,228 87,974 9,541 593,914 35,494 1,996,511 481,550 239,637 1,154,669 982,165
2020/7| 43,999,544 - 1,980,143 | 36,284,433 112,877 12,475 635,475 49,267 2,162,693 519,355 250,503 903,666 1,214,003
2021/7| 59,213,372 - 2,985,216 | 49,306,126 135,573 9,906 848,782 85,975 2,698,105 560,451 263,704 1,191,308 1,273,700
2022/7| 61,160,061 - 2,763,398 | 50,884,590 203,404 13,423 822,901 119,803 2,865,951 493,729 374,521 1,500,418 1,334,745
2023/7| 72,825,521 91 3,178,844 | 61,444,481 324,447 17,680 893,859 118,426 2,981,772 555,327 350,754 1,772,230 1,529,732
2024/7| 88,303,534 - 3,800,844 | 74,041,150 620,497 24,842 1,018,036 147,985 3,270,253 563,184 478,584 2,845,195 2,138,298
2025/7| 93,780,766 - 3,995,811 | 78,280,623 611,586 3,054 1,075,467 145,554 3,866,176 553,923 569,009 2,849,740 2,444,458
14 ETFR & (1FHAE (2025%7R)
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Transition of Holding Ratio
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) ) City & REETE Life Non-life Other - )
Locég;/gfvt I:;:?L?tfgils Regional ;2:1?:5 Investment Insurance | Insurance Financial CSo e;u!t:ie:s CcE;ruzTaetiS:ns Foreigners | Individuals
. Banks Trusts Cos. Cos. Inst. P P
2012/7 0.0 70.7 14.6 37.8 0.0 0.1 5.9 0.8 11.6 71 3.0 8.5 10.7
2013/1 0.0 70.8 15.0 37.6 0.1 0.1 6.0 0.8 11.4 7.3 3.0 8.4 10.4
2013/7 - 724 10.8 429 0.0 0.1 9.1 0.1 9.5 7.8 21 9.1 8.5
20141 - 721 12.4 42.2 0.1 0.1 7.5 0.1 9.9 7.5 2.2 9.5 8.8
2014/7 - 77.6 16.5 46.6 0.1 0.1 5.6 0.0 8.8 5.1 21 8.8 6.5
20151 - 75.6 14.9 46.9 0.1 0.2 5.0 0.0 8.7 5.4 2.2 9.6 7.2
2015/7 - 79.8 12.9 57.4 0.1 0.1 2.8 0.2 6.5 4.8 1.2 8.2 6.0
2016/7 - 82.1 11.5 60.9 0.1 0.1 25 0.1 7.2 3.7 1.6 55 71
2017/7 0.0 89.0 9.3 72.3 0.2 0.0 2.3 0.0 5.1 2.4 0.8 3.8 3.9
2018/7 - 91.2 7.8 76.7 0.2 0.0 1.6 0.0 5.0 1.9 0.7 3.4 2.7
2019/7 - 925 6.9 78.8 0.2 0.0 1.5 0.1 5.2 1.3 0.6 3.0 2.6
2020/7 - 93.4 45 82.5 0.3 0.0 1.4 0.1 4.9 1.2 0.6 2.1 2.8
2021/7 - 94.4 5.0 83.3 0.2 0.0 1.4 0.1 46 0.9 0.4 2.0 2.2
2022/7 - 93.9 45 83.2 0.3 0.0 1.3 0.2 4.7 0.8 0.6 25 2.2
2023/7 0.0 94.2 4.4 84.4 0.4 0.0 1.2 0.2 41 0.8 0.5 2.4 21
2024/7 - 93.2 43 83.8 0.7 0.0 1.2 0.2 3.7 0.6 0.5 3.2 2.4
2025/7 - 93.2 4.3 83.5 0.7 0.0 11 0.2 41 0.6 0.6 3.0 2.6
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Transition of Number of Beneficiaries by Individuals on Category Basis

A _persons
Ly S Hl e N oy S
a3 ol vaoihecoell INREL U B AEES EwRE AEREIT ez | KRR | 1B nE | 1onE ) ot ETN
Total (Market) (excluding Market) Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leve(zaagpe;n/elsgv)erse Lever(aFgoer(;i;Lgverse Levera(gBe:ngl)nverse Others ETN
2012/7 359,265 191,409 31,467 78,447 - 2,812 12,335 1,874 37,498 - - - 2,463 960
2013/1 362,759 190,948 31,383 77,798 - 2,907 12,464 1,915 34,485 - - - 9,102 1,757
2013/7 375,171 185,681 37,509 71,653 - 3,445 19,687 2,622 30,878 12,511 - - 9,269 2,016
2014/1 390,729 185,331 36,542 78,799 - 3,891 20,209 3,955 36,384 12,511 586 - 10,179 2,342
2014/7 431,986 174,500 34,849 74,608 - 5,026 21,570 4,348 35,697 66,652 586 - 10,235 3,915
2015/1 472,263 184,648 35,605 84,128 - 8,733 22,207 5,884 47,765 66,652 558 - 11,754 4,329
2015/7 560,953 172,503 32,957 81,608 - 9,615 26,081 6,118 79,592 98,334 558 - 11,697 41,990
2016/7 836,551 212,881 38,351 90,158 - 13,904 27,610 7,274 123,698 226,940 1,866 - 13,563 80,306
2017/7 729,949 172,207 37,247 89,408 - 17,363 29,685 8,958 116,639 176,547 1,567 - 19,524 60,804
2018/7 685,928 174,107 36,545 76,240 167 20,509 35,419 9,940 92,190 174,209 1,311 - 18,181 47,110
2019/7 710,375 174,905 40,658 81,350 276 25,041 35,711 12,223 84,845 199,231 1,461 - 13,776 40,898
2020/7 924,846 168,111 46,779 95,288 792 28,494 44,947 19,167 132,629 257,156 1,357 - 21,493 108,633
2021/7 1,074,648 175,433 66,803 146,573 1,992 37,998 85,809 23,709 167,873 263,585 1,211 - 21,413 82,249
2022/7 1,171,402 206,838 79,684 225,202 3,781 43,171 89,365 24,402 132,665 273,863 1,562 - 31,318 59,551
2023/7 1,271,728 193,652 114,363 280,201 3,415 80,107 99,493 26,064 117,834 259,534 7,788 - 32,752 56,620
2024/7 1,689,037 238,608 303,716 401,335 3,537 115,342 138,234 25,963 121,223 267,188 8,969 70 14,271 50,581
2025/7 2,043,437 250,625 382,443 582,305 3,910 120,824 171,287 26,680 151,547 253,816 11,307 284 33,735 54,674
3—6 ATIV—RICH=TEA- DM D ZIEEBDERKR
Comparison Quantity of Beneficiaries by Individuals on Category Basis
A _persons
NDzN NPz Sy R .
&t | e AEH EiES SHEES ERRET AEREN 2EFA7 AR P | 1ot D | o () zot ETN
Total (Market) (excluding Market) Foreign Equity Japanese Bond Foreign Bond Japanese REIT Foreign REIT Commodity Leve(ijaagpe’;in/e Isne\;erse Lever(aFgoerii/g Inn)verse Levera(gBe;jni1 I)nverse Others ETN
2012/7 - - - - - - - - - - - - - -
2013/1 3,494 -461 -84 -649 - 95 129 4 -3,013 - - - 6,639 797
2013/7 12,412 -5,267 6,126 -6,145 - 538 7,223 607 -3,607 12,511 - - 167 259
2014/1 15,558 -350 -967 7,146 - 446 522 1,433 5,506 - 586 - 910 326
2014/7 41,257 -10,831 -1,693 -4,191 - 1,135 1,361 393 -687 54,141 - - 56 1,573
2015/1 40,277 10,148 756 9,520 - 3,707 637 1,536 12,068 - -28 - 1,519 414
2015/7 88,690 -12,145 -2,648 -2,5620 - 782 3,874 234 31,827 31,682 - - -57 37,661
2016/7 275,598 40,378 5,394 8,550 - 4,389 1,529 1,156 44,106 128,606 1,308 - 1,866 38,316
2017/7 -106,602 -40,674 -1,104 -750 - 3,459 2,075 1,684 -7,059 -50,393 -299 - 5,961 -19,502
2018/7 -44,021 1,900 -702 -13,168 167 3,146 5,734 982 -24,449 -2,338 -256 - -1,343 -13,694
2019/7 24,447 798 4,113 5,110 109 4,532 292 2,283 -7,345 25,022 150 - -4,405 -6,212
2020/7 214,471 -6,794 6,121 13,938 516 3,453 9,236 6,944 47,784 57,925 -104 - 7,717 67,735
2021/7 149,802 7,322 20,024 51,285 1,200 9,504 40,862 4,542 35,244 6,429 -146 - -80 -26,384
2022/7 96,754 31,405 12,881 78,629 1,789 5,173 3,556 693 -35,208 10,278 351 - 9,905 -22,698
2023/7 100,321 -13,286 34,679 54,999 -366 36,936 10,128 1,662 -14,831 -14,329 6,226 - 1,434 -2,931
2024/7 417,314 45,056 189,353 121,134 122 35,235 38,741 -101 3,389 7,654 1,181 70 -18,481 -6,039
2025/7 354,400 12,017 78,727 180,970 373 5,482 33,053 717 30,324 -13,372 2,338 214 19,464 4,093
KBMEFARAELORRTH S,
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(Outline of Survey)

1.Scope of Survey

Domestic ETFs/ETNSs, including Foreign ETFs in JDR form, listed onJapanese stock exchanges (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of July 2025. However, these exclude
issues for which beneficiary conditions cannot be grasped following listing due to the accounting period not arriving by July 31, 2025 following listing on an exchange.

2.Method of Data Collection
Data is gathered from the trustee company (trust bank) of each ETF contained in this survey which gathers the data for each day of the ETF's accounting period according to the
beneficiary registry and that data are submitted directly via digital media, etc.

3.0utline of Survey Contents
(1) Survey Data Contents
This survey was conducted regarding beneficiaries of the relevant ETFs on the basis of the number of beneficiaries and number of beneficiary rights held, using the following beneficiary

classifications based on the description in the beneficiary registry. Additionally, based on such data, holding net asset values/holding ratio by beneficiary type, etc. is calculated with
total net asset value conversion applied to the overall number of beneficiaries and the number of beneficiary right units by beneficiary type. (Note)

The definition of each investor category presented in the survey is as follows:
1. Government and local government: National, prefectural, and municipal governments
2. Financial institutions
> City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term Credit Bank Act.
> Trust banks: Trust banks that are members of the Trust Companies Association of Japan
> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on Investment Trusts and Investment Corporations), and whose nominees (trustees)

are banks that conduct trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act, and corporate pensions stipulated in the Defined-Benefit Corporate Pension
Act or the Defined Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act
> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit unions (shinkin banks), credit associations, labour bank, agriculture-related
financial institutions, government-related financial institutions, and securities finance company, etc.

3. Securities companies: Securities companies that are financial instruments business operators as stipulated in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.
5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal governments, and entities that are not incorporated; and individuals whose
nationalities are other than Japanese, regardless of their place of residence.
6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of their place of residence.
Note:

This survey provides you with both "Number of Beneficiary Right Units" and "Net asset values"- based results. In this survey, we adopt "Holder type" in "Number of Beneficiary Right
Units" - based results and adopt "Investor Type" in "Net asset values" - based results respectably, so that you can easily recognize that each data in the survey refers to which type of
result. The classification of the two words is the same.



(2) Category

Category Benchmark, etc

Japanese Equity(Market) Japanese Equity Index (Market)

Japanese Equity Index (Size)

Japanese Equity Index (Sector)

Japanese Equity (excluding Market)
Japanese Equity Index (Theme)

Japanese Equity (Actively Managed ETFs)

Foreign Equity Foreign Equity Index (excluding Volatility Index)

Japanese Bond Japanese Bond Index

Foreign Bond Index
Foreign Bond

Foreign Bond (Actively Managed ETFs)

Japanese REIT Index
Japanese REIT

Japanese REIT (Actively Managed ETFs)

Foreign REIT Foreign REIT Index

Commaodity Commodity / Commodity Index

Japanese Equity Leveraged / Inverse Index

Leveraged / Inverse (Japanese)
Japanese REIT Leveraged / Inverse Index

Leveraged / Inverse (Foreign) Foreign Equity Leveraged / Inverse Index

Leveraged / Inverse (Bond) Bond Leveraged / Inverse Index

Enhanced Index

Others 'Volatility Index

Balanced Index

ETN ETN

(3) Time of Collection of Number of Beneficiaries and Units, and Method of Calculating Number of Beneficiaries

The number of beneficiaries and units used in this survey were calculated based on the beneficiary registry as of the last day of the accounting period which arrived before July 31, 2025
for the relevant ETFs. Additionally, because names of beneficiaries cannot be aggregated between ETF's, the number of beneficiaries is a simple total of each ETF's beneficiaries. As
such, an investor who is a beneficiary for 10 ETF issues would be counted 10 times.

(4) Calculation Method for Amount Held and Holding Ratio by Investor Type
Calculations are performed as follows in 1. to 4. below.
1. Unit-based holding ratios are calculated for the accounting period of each ETF based on data acquired from trustee companies.

2. Net assets held by investor type for each ETF as of the end of July 2025 are calculated by multiplying the unit-based holding ratio calculated in 1. by the net asset amount as of the
end of July 2025 calculated for each relevant ETF.

3. The net assets held by investor type for all ETFs will be calculated by totaling the net assets held by investor type of each ETF calculated in 2.

4. The holding ratio by investor type for the overall market is calculated by dividing the net assets held by investor type for all ETF's calculated in 3. by the net asset amount of all ETFs.

As written in the above 2., the amount of net assets used in totals of net assets held by investor type for individual ETFs is current as of the end of July 2025. However, because only
data at the end of the accounting period of each ETF can be acquired regarding holding ratios, ETFs whose accounting periods end after July 2025 are deemed to have no change in
holding ratio at the end of July 2025.



