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MAEENRETH

Number of Investors by Holder Type

AN,% persons,%

BRI MIKRAE
. ; AL LE 1R 20154
2016428 2016488 M- R ! )
o Change in || Shareownership
(Feb, 2016) (Aug, 2016) Change-% Change % of Total Survey
2015
FA T H4Uk point
Number of Listed Issues 52 52 0 3,613
B (rOrer) 650,246  100.0 652,958  100.0 2712 04| -— 100.0
(1) BeAF -t 2 HF K _ _ _ _ _ _ _ 0.0
Govt. & Local Govt. .
(5) EIRE NG (2)+(3)+(4)
Domestic Corporation Subtotal 18,273 2.8 18,621 29 348 1.9 0.1 1.8
(2) MBI atbrordie 4841 07 5060 0.8 219 45 01 02
Financial Institutions ’ . ’ : : : :
a #R4R - IR %
City & Regional Banks 1,371 0.2 1,407 0.2 36 2.6 0.0 0.0
b {E5E4RT
Trust Banks 537 0.1 556 0.1 19 3.5 0.0 0.1
(a+bD 3L/ EIEFTD)
(Out of a+b Investment Trusts ) 208 0.0 208 0.0 0 0.0 0.0 0.0
(a+bDSILERERS)
(Out of a+b Annuity Trusts ) 175 0.0 186 0.0 11 6.3 0.0 0.0
o EdRImAM . 276 0.0 272 00 4 14 0.0 0.0
ife Insurance Companies
d BERBRSH
Non-life Insurance Companies 121 0.0 149 0.0 28 23.1 0.0 0.0
e ZDH D EmEE
Other Financial Institutions 2,536 0.4 2,676 0.4 140 5.5 0.0 0.0
(3) T H £
Securities Companies 1,100 0.2 1,183 0.2 83 7.5 0.0 0.2
(4) BXEEANE
Business Corporations 12,332 1.9 12,378 1.9 46 04 0.0 1.5
(6) NEGEASE
Foreigners 9,558 15 10,124 1.6 566 5.9 0.1 0.8
(7) BA-Z D1
Individuals 622,415 95.7 624,213 95.6 1,798 0.3 -0.1 97.3
=2 MEEIREODHN
Number of Investment Units by Holder Type
0,% units,%
i e
2016428 2016487 - R BE || o) areownershi
(Feb, 2016) (Aug, 2016) Change-% Change Change in s P
% of Total urvey
2015
FA T AUk point
Number of Listed Issues 52 52 0 3,613
B (yOrer) 49,704,440 100.0| 53,296,304 1000| 3591864 72| ~— 100.0
(1) B -t 5 A HE & _ _ _ _ _ _ — 0.2
Govt. & Local Govt. .
(5) EIRE NG (2)+(3)+(4)
Domestic Corporation Subtotal 33,069,363 66.5| 34,345,579 64.4 1,276,216 3.9 -2.1 51.4
(2) £REHERI/INET a+b+c+d+e
Financial Institutions 27,316,331 55.0 | 28,297,851 53.1 981,520 3.6 -1.9 24.8
a #R4R - IR %
City & Regional Banks 2,794,737 5.6 2,934,869 5.5 140,132 5.0 -0.1 3.3
b {E5E4RT
Trust Banks 22,235,646 447 | 22,811,205 42.8 575,559 2.6 -1.9 16.9
(a+bD 3L/ EIETD)
(Out of a+b Investment Trusts ) 18,707,867 37.6| 19,092,958 35.8 385,091 2.1 -1.8 4.6
(a+bDSILERER D)
(Out of a+b Annuity Trusts ) 477,692 1.0 465,114 0.9 -12,578 -2.6 -0.1 14
o EdRImAM . 1,026,702 21| 1,050,494 2.0 23792 2.3 -0.1 2.8
ife Insurance Companies
d BERBREH
Non-life Insurance Companies 234,527 0.5 282,843 0.5 48,316 20.6 0.0 1.0
e ZDH D EEE
Other Financial Institutions 1,024,719 2.1 1,218,440 23 193,721 18.9 0.2 0.7
(3) T H £
Securities Companies 890,648 1.8 970,258 1.8 79,610 8.9 0.0 2.3
(4) BEEANE
Business Corporations 4,862,384 9.8 5,077,470 9.5 215,086 4.4 -0.3 243
(6) NEEASE
Foreigners 11,628,536 234 | 13,738,659 25.8 2,110,123 18.1 24 26.7
(7) BA-Z D1
Individuals 5,006,541 10.1 5,212,066 9.8 205,525 41 -0.3 21.7
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Number of Investors by Number Held

AN, % persons, %

_ BREAHRRAE
2016428 20164858 1R R *ﬁ?ﬁtbg’m 20155
o ange in [ Shareownership
(Feb, 2016) (Aug, 2016) Change-% Change | o ot i Survey
2015
SR K4k point]
Number of Listed Issues 52 52 0 3,613
;‘jzl“)*‘z)*‘?’) 650,246  100.0 652,958  100.0 2712 04| — 100.0
(1) 490 LLF atb+c
a T arhve 621,896  95.6 622,416  95.3 520 0.1 0.3 95.8
a10d -40
e 370,791 57.0 360,201  55.2 10,590 2.9 1.8 67.3
b50 -9A
S s 125,945  19.4 131,256 20.1 5311 42 0.7 11.0
c 100 -490
o it 125,160  19.2 130,959  20.1 5799 46 0.9 17.4
(2) 500 -99MA
o unite 12,083 1.9 12,804 2.0 721 6.0 0.1 2.0
(3) 1000 LL L d+e+f+g
TR drert 16,267 2.5 17,738 2.7 1471 90 0.2 2.2
d 1008 -499A
o e unite 10,597 1.6 11,403 1.7 806 7.6 0.1 1.7
e 50048 -999A
o o unite 1,095 0.3 2246 03 251 12.6 0.0 0.2
£100003 - 49990
O a0 unifs 2600 04 2898 04 208 115 0.0 0.2
g 5000 LKL £
PR NONN 1,075 0.2 1,191 0.2 116 10.8 0.0 0.1
x4 FIEHANEREOR
Number of Investment Units by Number Held
0,% units,%
BRPHRRRE
2016428 2016484 1A SR %ﬁiﬁ;ﬁgﬁ Shazrglsvi:ejihip
(Feb, 2016) (Aug, 2016) Change-% Change | 5, > Survey
2015
Py K4k point]
Number of Listed Issues 52 52 0 3,613
:j;‘”*‘”*‘:” 49,704,440 100.0 | 53,296,304 100.0| 3,591,864 7.2| ~— 100.0
(1) 498 LLF a+b+c
Goa T e 3,624,076 73| 3713756 7.0 89,680 2.5 0.3 8.8
a10 -40
oA e 732,158 15 711,603 1.3 20,555  -2.8 0.2 2.0
bSH - 91 746,007 15 772,093 1.4 26,086 3.5 0.1 1.2
5 units - 9 units ’ : ’ : ’ : - :
c108 -490
o e 2,145,911 43| 2230060 @ 4.2 84,149 3.9 0.1 5.5
(2) 500 - 9900
o unite 769,333 15 813,227 15 43,894 57 0.0 2.3
(3) 1000 LLE d+e+f+g
jooE E drest 45311,031 912| 48,769,321 915| 3458290 7.6 0.3 88.9
d 1004 - 4990
o A unite 2,134,645 43| 2281419 43 146,774 6.9 0.0 5.7
e 5000 -9990
e o unite 1,398,102  2.8| 1,562,582 2.9 164,480 118 0.1 2.6
100003 - 49990
o unte | 5692515 115| 6408692  12.0 716,177 12.6 05 9.2
9 5000011 E 36,085,769 72.6| 38,516,628 72.3| 2430859 6.7 0.3 71.4

5000 units or more




=5 MMARNEEEH
Number of Investors by Region
A, % persons,%
#A 2 HKRRAE
2016424 201648A - R @fﬁﬁff Sh:r(;lfvfejihip
(Feb, 2016) (Aug, 2016) Change-% Change % of Total Survey
2015
SRR K 4Uh point
Number of Listed Issues 52 52 0 3,613
DTOta|g+ 650,246 100.0 652,958 100.0 2,712 0.4 - 100.0
i & &
L eaido 10,990 1.7 11,162 1.7 172 16 0.0 1.6
Lk 17322 27 17,560 2.7 238 1.4 0.0 2.9
ohoku
EﬁKamoi 314,077 48.3 314,775 48.2 698 0.2 -0.1 41.7
E-s
q]Ch = 94,491 14.5 94,268 14 .4 -223 -0.2 -0.1 17.9
ubu
o 127,540  19.6 127,898  19.6 358 0.3 0.0 226
?:]h - 26,165 4.0 26,572 4.1 407 1.6 0.1 4.8
ugoku
mE
Shikoku 16,912 2.6 17,234 2.6 322 1.9 0.0 2.6
n o 33,501 52 33,643 52 142 04 0.0 5.1
yushu
il A
B versenn 9,248 1.4 9,846 15 598 6.5 0.1 0.8
*6 ARHNEEOHR
Number of Investment Units by Region
0,% units,%
#A 2 HKRAE
- 2 3t
2016428 201648 A - WAL 2015FE
(Feb, 2016) (Aug, 2016) Change-% Change angen || Shareownership
, ) % of Total Survey
2015
SRS K 4Ub point
Number of Listed Issues 52 52 0 3,613
DTotaIEJr 49,704,440 100.0 53,296,304 100.0 3,591,864 7.2 - 100.0
i & &
Hokkaido 132,001 0.3 135,714 0.3 3,713 2.8 0.0 0.4
Lk 407,276 0.8 462,328 0.9 55052 135 0.1 0.8
ohoku
EﬁKamoﬁ 31,745,701 63.9 32,809,644 61.6 1,063,943 3.4 -2.3 54 1
q:Chub:B 1,890,955 3.8 2,084,525 39 193,570 10.2 0.1 6.4
3
LKinki% 2,095,537 4.2 2,189,439 4.1 93,902 4.5 -0.1 8.0
:h - 633,683 1.3 647,657 1.2 13,974 2.2 -0.1 1.3
ugoku
h' & 533,850 11 570,069 1.1 36,219 6.8 0.0 0.9
ikoku
n o 657,061 1.3 679,808 1.3 22747 35 0.0 15
yushu
i) 5
Overseas 11,608,376 234 | 13717120  25.7| 2,108,744  18.2 2.3 26.6




=7 WEIREITAZRBIEROERBWHBICA-FIEENRETH
Number of Investors by Holder Type by TSE REIT Property Sector Index

AN, % persons,%

BE-MREFREY

hFa)— AaFt A4 RIEH EEEH Retail & Logisti
Category Total Office Index Residential Index etal ogIstics,
Others Index
FA R
Number of Listed Issues 52 21 " 20
O
_'F'O:;(1)+(5)+(6)+(7) 652,958 100.0 287,941  100.0 130,475 100.0 234,542 100.0
(1) BT -5 N S E R _ _ _ _ _ _ — —
Govt. & Local Govt.
(6) EIPEN/INE (2)+(3)+(4) 18,621 2.9 8278 29 3166 2.4 7477 34
Domestic Corporation Subtotal
() ERMBNY atbicrdte 5060 0.8 2182 08 857 07 2,021 09
Financial Institutions
a #IR- IR F
City & Regional Banks 1,407 0.2 583 0.2 245 0.2 579 0.2
b {FFERIT
Trust Banks 556 0.1 230 0.1 116 0.1 210 0.1
(a+tbD>LHFEIET D)
(Out of a+b Investment Trusts ) 208 0.0 84 0.0 44 0.0 80 0.0
(atbDI>LERIETS)
(Out of a+b Annuity Trusts ) 186 0.0 80 0.0 36 0.0 70 0.0
o o
¢ £RRMEH ) 272 0.0 114 0.0 45 0.0 113 0.0
Life Insurance Companies
oy -
d Eég[@rﬁ . 149 0.0 70 0.0 27 0.0 52 0.0
Non-life Insurance Companies
© %0)1&@%5‘&&5& _— 2,676 0.4 1,185 0.4 424 0.3 1,067 0.5
Other Financial Institutions
E o
@) "E#rﬁi . 1,183 0.2 482 0.2 240 0.2 461 0.2
Securities Companies
@) 5%&)\% . 12,378 1.9 5,614 1.9 2,069 1.6 4,695 2.0
Business Corporations
®) %E.}f)\% 10,124 1.6 4,548 1.6 1,610 1.2 3,966 1.7
Foreigners
Y Iﬂﬂ).\?%@wl 624,213 95.6 275,115 95.5 125,699 96.3 223,399 95.2
ndividuals

% 8 WEIREITRAZBIIEH OB BB CA-FIEENREAR
Number of Investment Units by Holder Type by TSE REIT Property Sector Index

0,% units,%

B¥ - MREREY

hFI)— &t + 71 REH FEEEH Retail & Logistics
Category Total Office Index Residential Index 9 ’
Others Index
SRR
Number of Listed Issues 52 21 " 20
o
'?o:;(1)+(5)+(6)+(7) 53,296,304 100.0 22,237,131  100.0 7,565,989 100.0 23,493,184 100.0
(1) BUfF -5 FEK _ _ _ _ _ _ _ _
Govt. & Local Govt.
(6) EIPEAME (2)+3)+(4) 34345579 64.4| 14815320  66.6 5139718 67.9| 14,390,532 613
Domestic Corporation Subtotal
(2) SERAMBI/NEL atbrcrdte 28,297,851  53.1 12,211,144 54.9 4,378,763 57.9 11,707,944 498
Financial Institutions
@ %MEM’}E% 2,934,869 5.5 1,131,255 5.1 495,069 6.5 1,308,545 5.6
City & Regional Banks
b {EELERST 22,811,205 428 9,973,184 44.8 3446741 456 9,391,280 40.0
Trust Banks
St P EIEEF 4L
(a+bD S5 RAEFES) 19,092,958 35.8 8,301,979 37.3 2,859,402 37.8 7,931,577 33.8
(Out of a+b Investment Trusts )
(a+tbD5>LERIFFES)
(Out of a+b Annuity Trusts ) 465,114 0.9 174,085 0.8 87,053 1.2 203,976 0.9
P o
¢ iunﬁ%ﬂﬁ::?i . 1,050,494 2.0 469,212 2.1 152,970 2.0 428,312 1.8
Life Insurance Companies
py ~
d Eé‘%[ﬁrﬁ . 282,843 0.5 113,332 0.5 89,099 1.2 80,412 0.3
Non-life Insurance Companies
e TOMOEMME 1218440 2.3 524,161 24 194,884 2.6 499,395 2.1
Other Financial Institutions
£ o
@ "E#K..*i . 970,258 1.8 378,436 1.7 102,578 1.4 489,244 21
Securities Companies
“) $¥;£)\% . 5,077,470 9.5 2,225,749 10.0 658,377 8.7 2,193,344 9.3
Business Corporations
®) %El.;f)\% 13,738,659 25.8 5,159,598 23.2 1,448,706 19.1 7,130,355 30.4
Foreigners
Q) ﬂﬂ).\?%a)m 5,212,066 9.8 2,262,204 10.2 977,565 12.9 1,972,297 8.4
Individuals
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RELREITRZ B 5 B DA [CH-FTRHAREEH

Number of Investors by Number Held by TSE REIT Property Sector Index

AN,% persons,%

BX - MRFHER

hFay— &t * 74 RiEH EEHER Retail & Logistics
Category Total Office Index Residential Index 9 ’
Others Index
AR
Number of Listed Issues 52 21 " 20
o=
TE‘O:; (D+2)*() 652,958  100.0 287,941 100.0 130,475  100.0 234,542 100.0
(1) 4912 l%l-F atbre 622,416 95.3 274,367 95.3 125,366 96.1 222,683 94.9
49 units or fewer
aid -.4D ) 360,201 55.2 153,016 53.1 80,005 61.3 127,180 54.2
1 unit - 4 units
b5H ) on . 131,256 20.1 62,748 21.8 22,652 17.4 45,856 19.6
5 units - 9 units
c1om -.49D . 130,959 20.1 58,603 20.4 22,709 17.4 49,647 21.2
10 units - 49 units
(2) 500 - 990
50 units - 99 units 12,804 2.0 5,833 2.0 2,261 1.7 4,710 2.0
(3) 100RELE d+etfrg 17,738 2.7 7,741 2.7 2,848 2.2 7149 3.0
100 units or more
d 1004 -4990
100 units - 499 units 11,403 1.7 5,083 1.8 1,875 1.4 4,445 1.9
e 5000 -9990
500 units - 999 units 2,246 0.3 987 0.3 344 0.3 915 0.4
f1000A -4999M0
1000 units - 4999 units 2,898 0.4 1,208 0.4 440 0.3 1,250 0.5
95000A1 B E 1,191 0.2 463 0.2 189 0.1 539 0.2
5000 units or more

F= 1 0 HIIREITHZEAIER OB ERAICH-FIEHAIZEOHK
Number of Investment Units by Number Held by TSE REIT Property Sector Index

0,% units,%

BE - MREREY

A7IU= et A4 R EH EEHER Retail & Logistics
Category Total Office Index Residential Index 9 ’
Others Index
FZA T
Number of Listed Issues 52 21 " 20
o
:o';; (1+2)+(3) 53,296,304 100.0 22,237,131 100.0 7,565,989  100.0 23,493,184  100.0
(1) 49RELF arbre 3,713,756 7.0 1,660,351 75 708,858 9.4 1,344,547 5.7
49 units or fewer
aid -.4D . 711,603 1.3 301,852 1.4 166,586 2.2 243,165 1.0
1 unit - 4 units
b5H ) oH . 772,093 1.4 364,566 1.6 140,693 1.9 266,834 1.1
5 units - 9 units
ctom -.49D ) 2,230,060 4.2 993,933 4.5 401,579 5.3 834,548 3.6
10 units - 49 units
(2) 50m 799I:| . 813,227 1.5 368,454 1.7 145,988 1.9 298,785 1.3
50 units - 99 units
(3) 10001 A E d+etfrg 48,769,321 91.5 20,208,326  90.9 6,711,143 88.7 21,849,852 93.0
100 units or more
d 1004 -499M
100 units - 499 units 2,281,419 4.3 1,006,749 4.5 377,513 5.0 897,157 3.8
e 5001 -999M
500 units - 999 units 1,562,582 2.9 686,397 3.1 236,336 3.1 639,849 2.7
10008 -49990
1000 units - 4999 units 6,408,692 12.0 2,632,652 11.8 963,909 12.7 2,812,131 12.0
9 50000 L.'UZ 38,516,628 72.3 15,882,528 71.4 5,133,385 67.8 17,500,715 74.5
5000 units or more




BREMMBREITIR A4

REIT Holding by Investor Type

&M, % ¥100 mil.,%

I P 7]
BELE &
20164 2H 20164 8A - R 20154
(Feb, 2016) (Aug, 2016) Change-% Change | Changein| Shareownership
% of Total Survey
20158
AR £ '4Vb point]
Number of Listed Issues 52 52 0 3,613
ﬁj;“’*(‘r”*(e’”” 114,047 100.0 | 115557 100.0 1510 13| - 100.0
(1) BUAF - #h 5 2 #FK _ _ _ _ _ _ — 01
Govt. & Local Govt. .
(5) EPIEANEF (2)+(3)+(4) 78,347 687 | 76924 666]| 1423 -18 2.1 52.6
Domestic Corporation Subtotal
(2) EREBBINE atbrordre 65294 573| 64256 556| -1,038 -16 A7 27.9
Financial Institutions
a B RE
s Pavional Banks 7767 68 7807 6.8 40 05 0.0 3.7
b {EFERST 51669 453 | 50,192 434 1477  -2.9 1.9 18.8
Trust Banks
(a+b M5B R EETES)
ot ot o) st 42,801 375| 40871 354| 1930  -45 2.1 56
(a+bD3BERERES)
ot o e ) 1,075 0.9 1,034 09 41 38 0.0 15
c £fmRBmEH . 2766 24 2775 24 9 03 0.0 34
Life Insurance Companies
d BRERRR . 5711 05 684 06 113 198 0.1 1.3
Non-life Insurance Companies
e TOMOLMEE 2521 22 2796 24 275 109 0.2 0.7
Other Financial Institutions
©) EaH
e Companies 2120 19 2089 18 31 -5 -0.1 2.1
@ BEZAE
Boias Gorporations 10932 96| 10578 92 354 32 0.4 22.6
(6) SNEEANE
e 25466 223 | 28858  25.0 3392 133 27 20.8
7 BA-Z0H
|l ol 10233 9.0 9774 85 459 45 0.5 175
=12 thARREITRESEE
REIT Holding by Region
&H,% ¥100 mil.,%
AT i
o
2016428 20164 8A - R R *fii?:‘ff 2015%:1#
(Feb, 2016) (Aug, 2016) Change:% Change | o' C00 Tl @ merchin
Survev
AR K4k point
Number of Listed Issues 52 52 0 3,613
R 114,047 100.0 | 115557 100.0 1510 13| - 100.0
T B &
A 318 0.3 303 03 A5 47 0.0 0.4
RoO& 942 08 999 0.9 57 6.1 0.1 06
Tohoku
B % 73691 646| 71461 618| 2230  -3.0 28 52.1
Kanto
o 4551 40 4730 41 179 3.9 0.1 6.8
Chubu
ﬁKinki$ 4646 41 4805 42 159 34 0.1 75
® H 1776 16 1772 15 4 02 -0.1 1.1
Chugoku
m &
i 1244 11 1255 11 11 09 0.0 0.8
no M 1470 13 1433 12 37 25 -0.1 1.1
Kyushu
®
B rcony 25407 223| 28796  24.9 3389 133 26 29.7




% 1 3 WIEIREITHZRAIEBDER R IZA -1 EHMAIREITRE EE
REIT Holding by Investor Type by TSE REIT Property Sector Index

&M, % ¥100 mil., %

. p- =¥
hry— -~ +7 4 RIEH ety W - MR RN
Category Total Office Index Residential Index Retail & Logistics,
Others Index
SRR
Number of Listed Issues 52 21 " 20
o=
:0’2;(1)"(5)*(6)*(7) 115,557 100.0 56,512 100.0 16,524 100.0 42,520 100.0
(1) BAF-# 05 K _ _ _ _ _ _ _ —
Govt. & Local Govt.
(5) EPIAN /NG (2)+(3)+(4) 76924 66.6 37,962 672 12011 727 26950 634
Domestic Corporation Subtotal
(2) ERABENEF atbrcrdre 64,256  55.6 31,343 555 10,386 62.9 22527 53.0
Financial Institutions
a #iER-hiRSE
. . . 0 71
City & Regional Banks 7,807 6.8 3,334 5.9 1,437 8.7 3,036
b {RELERAT 50,192 43.4 25,028 44.3 7,832 47.4 17,331 40.8
Trust Banks
= LR (=T /N
(a+bD 5B RAIEFES) 40,871 35.4 20,549 36.4 6,076 36.8 14,245 33.5
(Out of a+b Investment Trusts )
(atbDI>LEREFTSD)
1,034 . 457 K 221 1. 355 0.8
(Out of a+b Annuity Trusts ) 03 0.9 5 08 3
O o
o £mRREH . 2775 24 1444 26 424 26 905 2.1
Life Insurance Companies
o A
dRE ﬁéﬂﬁxﬁ . 684 0.6 262 0.5 234 1.4 188 0.4
Non-life Insurance Companies
© %a)mq)ﬁmsa _— 2,796 2.4 1,273 2.3 457 2.8 1,065 2.5
Other Financial Institutions
£ Py
@ "E#K.?i . 2,089 1.8 964 1.7 196 1.2 928 2.2
Securities Companies
(4) BREAE . 10578 9.2 5654 100 1428 86 3495 82
Business Corporations
®) %E].ﬁ:)\% 28,858 25.0 13,805 24.4 2,839 17.2 12,213 28.7
Foreigners
™ ﬂEI).\l-%G)ﬂﬂ 9,774 8.5 4,744 8.4 1,673 10.1 3,356 7.9
Individuals




[Z%]

1 FEEREIT A& B R OO HE A S 31 (< 1= 25 B 8 O U D 2 EL 8

20164 8 A (Aug, 2016) 0,% units,%  FrA LR #4Uh,point
EE-VRE
- 2= =3 = =
7 - 74 RIEH e R RS 1R | amEm |
Category Office Index Residential Index etail & Logistics, = esidentia e.al.
Others Index Office Index Index Logistics,
Others Index
AR
Number of Listed Issues 2 " 20
P
:O-t:l'l(1)+(5)+(6)+(7) 22,237,131 100.0 | 7,565,989 100.0 | 23,493,184 100.0
(1) BRAT -2 75 e 1A . — . _ _ _
Govt. & Local Govt.
(6) EIPIAA/MNE (2)+(3)+(4) 14,815,329 66.6| 5139718 67.9 | 14,390,532 61.3 12 16 22
Domestic Corporation Subtotal
(2) SERABRBR/NEH atbicrdre 12211144 549 | 4378763 57.9| 11,707,944 4938 1.1 3.1 -4.1
Financial Institutions
a #MER - HhiR %
City & Regional Banks 1,131,255 5.1 495069 65| 1,308,545 56 -0.1 16 0.9
b {E5E4RT
0,973,184 448 | 3,446,741 456 9,391,280 40.0 1.2 0.3 2.7
Trust Banks
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(Outline of Survey)

1. Scope of Survey

REITSs listed on stock exchanges in Japan (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of August 2016
are included. However, the survey excludes issues for which unitholder information could not be obtained due
to the end of the first accounting period after listing on the exchange arriving after August 31, 2016 .

2. Method of Data Collection

Data included in this survey was obtained directly via electronic means from the administrators of the
unitholder registers of the REITs. The data was compiled by the administrators based on the registers as of
the end of the REIT's accounting period.

3. Outline of Survey Contents
(1) Survey Data Contents

This survey was conducted on the number of investors and number of investment units held in the relevant
REITSs under the following investor categories based on the description in the unitholder register.
Additionally, based on such data, the overall amount/ratio held by investor type, etc. was calculated based on
market prices and the overall number of investors and number of investment units held by investor type.
(Note)

The definition of each investor category presented in the survey is as follows:
1. Government and local government: National, prefectural, and municipal governments
2. Financial institutions

> City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act

> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance
Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, agriculture-related financial institutions, mutual aid
associations, and government-related financial institutions, etc.

3. Securities companies: Securities companies that are financial instruments business operators as stipulated
in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.

5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal
governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(Note) In this survey, data is provided in terms of "Total Market Value based" and "Unit based." In order to
distinguish the basis used, investor category is referred to as "investor type" for total market value-based
values and as "holder type" for unit-based values. For holding ratios, the corresponding terms are
"investment ratio" and "holding ratio."

(2) Date for Number of Investors and Units and Calculation Method for Number of Investors

The number of investors and units used in this survey were calculated based on the investor registers of the
relevant REITs as of the last accounting period ended before August 31, 2016 . Additionally, because names
of investors cannot be aggregated between REITSs, the number of investors is the total of those for each
REIT. As such, a person that invests in 10 REITs would be counted 10 investors.

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type

Calculations are performed based on 1. to 4. below.

1. Calculate the unit-based holding ratios for each REIT using data as of the end of the accounting period
that is obtained from administrators of unitholder registers.

2 Calculate the amount held by investor type for each REIT as of the end of August 2016 by multiplying the
unit-based holding ratio obtained in 1. by the market value of the REIT as of the end of August 2016 .

3. Calculate the market capitalization by investor type for all REITs by totaling the market value for each
REIT obtained in 2.

4. Calculate the investment ratio by investor type for the overall market by dividing the market value held by
investor type for all REITs obtained in 3. by the total market value of all REITs.

As stand in 2. above, the market value used to calculate the total market value held by investor type for
individual REITSs is current as of the end of August 2016. However, because only data at the end of the
accounting period of each REIT can be obtained regarding holding ratios, REITs with accounting periods
ending after August 2016 are deemed to have no change in holding ratio as of the end of August 2016.



