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Number of Investors by Holder Type

A, % persons,%

(5] #at
- NE AN =
2017428 2017488 - MAULIE) 5 ARREE
Feb, 2017 Aug, 2017 Change-% Change | CP@ngein|| 20165
(Feb, ) (Aug, ) ge-" 9 % of Total || Shareownership
Survey 2016
Xt K 4Uh point)
Number of Listed Issues 57 58 1 3,636
;'ij;(1)*(5’+(5’+(7) 740,090 100.0 784,663 100.0 44573 60| — 100.0
(1) Bk~ b5 N R _ _ _ _ _ — — 0.0
Govt. & Local Govt. :
(5) B MR (21H(0)+(8) 20347 2.7 20639 26 202 14 -0.1 1.8
o_mestlc C_orporat|on Subtotal
(2) RPN atbrordre 5616 0.8 5828 0.7 212 38 -0.1 0.2
Financial Institutions
a BN IR
City & RegionalBanks 1,538 0.2 1,496 02 42 27 0.0 0.0
bRRERS 617 0.1 666 0.1 49 79 0.0 0.1
rust Banks
(a+bD 35 BRIEHES)
(Out of a+b Investment Trusts ) 228 0.0 232 0.0 4 1.8 0.0 0.0
(a+bD>BERIEES)
ot of e AL, Thusts ) 203 0.0 216 0.0 13 6.4 0.0 0.0
cEmRRAI A 256 0.0 257 0.0 1 04 0.0 0.0
ife Insurance Companies
¢ AERREN . 144 00 131 0.0 43 90 0.0 0.0
on-life Insurance Companies
cLomOSmEN 3061 04 3278 04 217 7.1 0.0 0.0
er Financial Institutions
@) mEAR
omrites Companies 1,200 02 1,192 02 8 07 0.0 0.2
@) BEELE
Businass Gorporations 13,531 1.8 13619 1.7 88 07 0.1 15
©) NEEAE
Foreimore 11,096 1.5 11278 1.4 182 16 0.1 0.9
7 BA-Z0H
B o 708,647 95.8 752,746 95.9 44,099 6.2 0.1 97.3
F2 FIEENKREOH
Number of Investment Units by Holder Type
0,% units,%
mans | (BF] L
AN =
2017428 2017485 - | AERTEE
(Feb, 2017) (Aug, 2017) Change:% Change | hange I | shareownership
Survey 2016
FZA H4Yh point]
Number of Listed Issues 57 58 1 3,636
ﬁ) f;“)*(5)*‘6)*‘7) 58,046,715 100.0| 60,211,635 100.0| 2164920 37| — 100.0
(1) BURFF- 75 X E K _ _ — - — — — 0.2
Govt. & Local Govt. '
) ?W’i).‘”‘s* (2)+(3)+4) 37,195,688  64.1| 38330664 63.7| 1134976 3.1 0.4 52.2
omestic Cf)rporauon Subtotal
@ f““mf’g”‘ﬁf atbrordte 30,753,927 53.0| 31,922,206 530| 1168279 3.8 0.0 256
inancial Institutions
@ BiR R 3111239 54| 3239982 54| 128743 41 0.0 32
_|t_y & R_eglonal Banks
bREREn 24971909 43.0| 25803207 429 831208 3.3 -0.1 17.7
rust Banks
(a+bD>BRAIEES)
(ot of et Imvestro Trusts) | 20881,201  36.0| 21,253,380 353 372,189 1.8 07 5.2
(a+bD5BERIEES)
(Ot of azb At Trusts ) 483,875 0.8 524092 0.9 40217 8.3 0.1 1.2
¢ EmRIEAL . 079427 1.7 930,743 15 48,684 50 0.2 3.0
ife Insurance Companies
ife Insurar
o mERE . 289,086 05 277,007 05 12,079 -42 0.0 1.0
on-life Insijrance Companies
e LomommEl 1,402,266 24| 1671267 28| 269,001 192 04 07
ther Financial Institutions
@) HEa
Somrites Companies 966,206 1.7 809,481 13| -156,725 -16.2 0.4 2.4
@) BEEAE
Busiimos Gorporations 5475555 94| 5598977 9.3 123,422 23 0.1 24.2
©) NEEAE
Forcimore 14,753,863 25.4 | 15435074 256 681,211 4.6 0.2 26.5
7 BA 20
B oo 6,097,164  10.5| 6,445,897 107 348733 57 0.2 21.1
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Number of Investors by Number Held

AN,% persons, %

‘ (55] #at
201752R 201748A e N bcicanad A
o ange in 20165 E
(Feb, 2017) (Aug, 2017) Change-% Change % of Total [ Shareownership
Survey 2016
RS 4V point
Number of Listed Issues 57 58 1 3,636
fo F;;“)*@)*“) 740,090  100.0 784,663 100.0 44573 60| -— 100.0
(1) 4900 LI atb+c
e T are 705,335  95.3 748772 954 43437 62 0.1 95.7
a1@ -40
R 404573 54.7 433170 552 28507 7.1 0.5 67.2
b5A-9A
S it 147,799  20.0 155,836  19.9 8,037 54 0.1 10.9
c10@ -49A
oE O it 152,963  20.7 159,766  20.4 6,803 4.4 03 17.6
(2) 500 - 9901
o s 14748 2.0 15301 2.0 553 3.7 0.0 2.0
(3) 1008 LLE dte+f+g
JooEE E drest 20,007 27 20,590 26 583 2.9 0.1 23
d 1004 -499A
T unite 13183 1.8 13,581 1.7 398 3.0 0.1 17
e 5008 -999A
o s 2519 03 2544 03 25 10 0.0 0.2
£1000A -4999A
O 0 unife 3057 04 3140 04 83 27 0.0 0.2
9500001 L E
e 1248 0.2 1325 0.2 77| 62 0.0 0.1
=4 FTAHNKEOR
Number of Investment Units by Number Held
0,% units, %
(%] #t
n 28 3 VAN PR =
2017428 2017488 - *ﬁ,’f’;,ﬁggﬁ ”;’;ﬁgﬁﬁ
(Feb, 2017) (Aug, 2017) Change-% Change % of Total [ Shareownership
Survey 2016
RS # 4ub point
Number of Listed Issues o7 58 1 3,636
T”j;;“’+(2)+(3’ 58,046,715 100.0| 60,211,635 1000| 2,164,920 37| -— 100.0
(1) 498 LLF at+b+c
GoTaLE abro 4,268,830 7.4| 4508459 7.5 239,629 5.6 0.1 8.3
a10d -40
A e 795,394 1.4 860,415 1.4 65,021 8.2 0.0 1.9
b508 -9A
o it 875525 1.5 926,830 1.5 51,305 5.9 0.0 1.2
c10A -49A
o A e 2597911 45| 2721214 45 123,303 4.7 0.0 5.3
(2) 500 - 990
o s 939,668 1.6 978,087 1.6 38,419 4.1 0.0 2.2
(3) 10000 LLE d+e+f+g
Toga B drert 52,838,217 91.0| 54,725089 90.9| 1886872 36 0.1 89.4
d 1008 -499A
B e 2633060 45| 2713679 45 80,619 3.1 0.0 56
e 5004 -999A
S units 1,742,966  3.0| 1,768,005 2.9 25,039 1.4 0.1 26
10008 -4999A
O ounts | 6702574 115| 6871,132 114 168,558 2.5 0.1 9.2
95000014 £ 41,759,617 71.9| 43372273 720| 1,612,656 3.9 0.1 72.1

5000 units or more
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Number of Investors by Region

AN, % persons,%

(5&] %K
28 3 PAN D=
2017425 2017485 58 il
I ange in 2016
(Feb, 2017) (Aug, 2017) Change-% Change % of Total || Shareownership
Survey 2016
B2 RS 4} point
Number of Listed Issues 57 58 1 3,636
ﬁTotalﬁ 740,090 | 100.0 784,663 | 100.0 44,573 6.0 — 100.0
i & &
Hokkaido 12,773 1.7 13,397 1.7 624 4.9 0.0 1.6
B’ i
Tohoku 20,447 2.8 21,671 2.8 1,224 6.0 0.0 2.9
ﬁKantoﬁ 355,855 48.1 378,844 48.3 22,989 6.5 0.2 41.7
h =i
Chubu 106,684 14.4 112,526 14.3 5,842 5.5 -0.1 17.9
ﬁKink% 145,732 19.7 155,077 19.8 9,345 6.4 0.1 22.5
h =
Chugoku 30,254 4.1 31,814 4.1 1,560 5.2 0.0 4.8
A =
Shikoku 19,395 2.6 20,073 2.6 678 3.5 0.0 2.6
n M
Kyushu 38,237 5.2 40,429 5.2 2,192 5.7 0.0 5.2
E 5
Overseas 10,713 1.4 10,832 14 119 1.1 0.0 0.8
&6 HANKREOHK
Number of Investment Units by Region
0,% units,%
(&&] %R
TTp— BRIER| 2FmKRERE
2017427 201748 i :EJ&K Change in 20164
(Feb, 2017) (Aug, 2017) Change-% Change % of Total || Shareownership
Survey 2016
SIS K 4Ub point
Number of Listed Issues 57 58 1 3,636
gTotaIﬁ 58,046,715 100.0| 60,211,635 100.0 2,164,920 3.7 - 100.0
i & &
Hokkaido 164,656 0.3 164,300 0.3 -356 -0.2 0.0 04
B i
Tohoku 543,775 0.9 553,416 0.9 9,641 1.8 0.0 0.8
EgKantoi 35,711,844 61.5 36,724,556 61.0 1,012,712 2.8 -0.5 54.9
h =i
Chubu 2,359,863 4.1 2,477,031 4.1 117,168 5.0 0.0 6.1
ﬁKinkiE& 2,465,652 4.2 2,768,602 4.6 302,950 12.3 04 7.8
h E
Chugoku 700,449 1.2 714,343 1.2 13,894 2.0 0.0 1.2
U E
Shikoku 618,940 1.1 625,463 1.0 6,523 1.1 -0.1 0.9
N M
Kyushu 752,116 1.3 776,122 1.3 24,006 3.2 0.0 14
i AN
Overseas 14,729,420 254 15,407,802 25.6 678,382 4.6 0.2 26.5
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Number of Investors by Holder Type by TSE REIT Property Sector Index

AN,% persons,%

B MREEY

HhTI— a5t A4 R$EH FERH . e
Category Total Office Index Residential Index Re:&fr:?f:jf;csy
FA T
Number of Listed Issues 58 24 " 23
o
.'F'O;':I(1)+(5)+(6)+(7) 784,663 100.0 352,661 | 100.0 141,686 = 100.0 290,316 | 100.0
(1) BT - #5 2  EA B B B B B B B B
Govt. & Local Govt.
(6) EIPIIAN /NG (2)+(3)+(4) 20639 26 9087 26 3393 24 8159 28
Domestic Corporation Subtotal
(2) SERABBA/INEL atbrcrdre 5828 07 2425 07 1002 07 2401 08
Financial Institutions
a #R4R - HERE
City & Regional Banks 1,496 0.2 605 0.2 259 0.2 632 0.2
b {RFEERIT 666 0.1 278 0.1 129 0.1 259 0.1
Trust Banks
(atbD>BIRERFFEN)
(Out of a+b Investment Trusts ) 232 0.0 96 0.0 44 0.0 92 0.0
(a+bDHILEREFES)
(Out of a+b Annuity Trusts ) 216 0.0 91 0.0 41 0.0 84 0.0
<O Py
o £mRMEH . 257 0.0 106 0.0 43 0.0 108 0.0
Life Insurance Companies
ey ~
dRE ﬁdﬁxﬁ . 131 0.0 58 0.0 26 0.0 47 0.0
Non-life Insurance Companies
© {-0)1&0_)%;%&_1%%55 _— 3,278 0.4 1,378 0.4 545 0.4 1,355 0.5
Other Financial Institutions
= PN
@) “Eﬁhﬁi . 1,192 0.2 492 0.1 222 0.2 478 0.2
Securities Companies
“) 5%%)‘% ) 13,619 1.7 6,170 1.7 2,169 1.5 5,280 1.8
Business Corporations
) ?E‘.ﬁ)‘% 11,278 1.4 4,960 1.4 1,801 1.3 4,517 1.6
oreigners
Y ﬂﬂ).‘.'%a)ﬁﬁ 752,746 95.9 338,614 96.0 136,492 96.3 277,640 95.6
Individuals

£ 8 RAIREITRRBE M DB A T-FIAZRREOHK
Number of Investment Units by Holder Type by TSE REIT Property Sector Index

0,% units,%

E¥ - MRFEY

HhFIy— At * 74 RIEH EEEH ’ o
Category Total Office Index Residential Index Retail & Logistics,
Others Index
RS
Number of Listed Issues 58 24 1 23
o
_F'o’;;(1)+(5)+(6)+(7) 60,211,635 | 100.0 24,663,697 | 100.0 8,828,467 | 100.0 26,719,471 | 100.0
(1) BURF - #0522 £ FK _ _ _ _ _ _ _ _
Govt. & Local Govt.
(6) EIPIAN /NG (2)+(3)+(4) 38,330,664 | 63.7 15,888,393 64.4 6,099,577 | 69.1 16,342,694 61.2
Domestic Corporation Subtotal
(2) EXRBMBINE arbicrdre 31,922,206 | 53.0 13,281,488 53.9 5218579 |  59.1 13,422,139 50.2
Financial Institutions
a %ﬁiﬂ-iﬁﬁﬁ% 3,239,982 5.4 1,230,160 5.0 575,961 6.5 1,433,861 5.4
City & Regional Banks
b {EFERAT 25,803,207 42.9 10,823,475 43.9 4,111,206 46.6 10,868,526 40.7
Trust Banks
= LR =T/
(a+bD 55 BAIEEE ) 21,253,390 35.3 8,844,391 35.9 3,363,712 38.1 9,045,287 33.9
(Out of a+b Investment Trusts )
(a+bDSLERERD)
(Out of a+b Annuity Trusts ) 524,092 0.9 190,019 0.8 95,324 1.1 238,749 0.9
P o
¢ E.”” RIRR A h 930,743 1.5 405,556 1.6 151,111 1.7 374,076 1.4
Life Insurance Companies
e N
d iﬁ%ﬁﬂﬁzﬁ . 277,007 0.5 109,310 04 89,911 1.0 77,786 0.3
Non-life Insurance Companies
€ %mﬁ@ﬁﬁg%ﬁg _ 1,671,267 2.8 712,987 29 290,390 3.3 667,890 25
Other Financial Institutions
ST
() “E#K..*i . 809,481 1.3 336,635 1.4 97,086 1.1 375,760 1.4
Securities Companies
() ;%;ﬁ)\% ) 5,598,977 9.3 2,270,270 9.2 783,912 8.9 2,544,795 9.5
Business Corporations
(6) ?E.}f)‘% 15,435,074 25.6 5,809,475 23.6 1,670,620 18.9 7,954,979 29.8
oreigners
) 1[5])'\'-%0)111_1 6,445,897 10.7 2,965,829 12.0 1,058,270 12.0 2,421,798 9.1
Individuals
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Number of Investors by Number Held by TSE REIT Property Sector Index

AN,% persons,%

X - MiREER

h7Fa)— &5t * 74 REH FEEEH . s
) . . Retail & Logistics
Cat )
ategory Total Office Index Residential Index Others Index
RAAEL
Number of Listed Issues 58 24 1 23
O
TE'O';ZIH JH2)+3) 784,663 | 100.0 352,661 | 100.0 141,686 | 100.0 290,316 | 100.0
U 49[”.1? atbc 748,772 95.4 336,233 95.3 136,125 96.1 276,414 95.2
49 units or fewer
atn '.4D , 433,170 55.2 185,934 52.7 86,300 60.9 160,936 55.4
1 unit - 4 units
b5H '. 9t , 155,836 19.9 75,710 21.5 24,860 17.5 55,266 19.0
5 units - 9 units
c1od '.49D , 159,766 20.4 74,589 21.2 24,965 17.6 60,212 20.7
10 units - 49 units
(2) 500 -990
50 units - 99 units 15,301 2.0 7,324 2.1 2,423 1.7 5,554 1.9
(3) T00RELE dietfrg 20,590 2.6 9,104 26 3138 22 8348 29
100 units or more
d 1000 - 4990
100 units - 499 units 13,581 1.7 6,165 1.7 2,101 1.5 5,315 1.8
e 5000 -9990
500 units - 999 units 2,544 0.3 1,127 0.3 392 0.3 1,025 0.4
10000 - 499900
1000 units - 4999 units 3,140 0.4 1,300 0.4 441 0.3 1,399 0.5
9 5000DL.1J: 1,325 0.2 512 0.1 204 0.1 609 0.2
5000 units or more

F 1 0 HIIREITAZRAIEHDER MR CHT-FrEHAIRE O

Number of Investment Units by Number Held by TSE REIT Property Sector Index

D,%» units,%

B¥ - MiRERER

hTdy— &5t * 7 4 RIEH FEiEH Retail & Logistics
Cat : et ,
ategory Total Office Index Residential Index Others Index
AR
Number of Listed Issues 58 24 11 23
e
TE'O’;;“ JH2)*3) 60,211,635 100.0 24,663,697 100.0 8,828,467 100.0 26,719,471 100.0
(1) 49U atbc 4508459 75 2,080,965 8.4 774050 8.8 1653444 6.2
49 units or fewer
atp-4m 860,415 1.4 370009 15 180,242 2.0 310164 1.2
1 unit - 4 units
b50-91 926,830 15 444179 1.8 154941 18 327710 1.2
5 units - 9 units
clom-49m 2721214 45 1266,777 5.1 438867 5.0 1015570 3.8
10 units - 49 units
(2)500-9900 978087 1.6 464275 1.9 158,175 18 355637 1.3
50 units - 99 units
(3) 100B1LE dte+fig 54,725,089 90.9 22,118,457 89.7 7,896,242 89.4 24,710,390 | 925
100 units or more
d 1000 - 49901
100 Ui . 499 units 2,713,679 45 1,207,787 4.9 435367 4.9 1,070,525 4.0
e 5000 - 9991
200 urite - 699 units 1,768,005 2.9 784,108 32 275909 3.1 707,988 26
£10000 - 499901
1000 Unite - 399 units 6,871,132 114 2,788,652  11.3 1,014,470 115 3,068,010 115
9 500081 KL 43372273 72.0 17,337,910 70.3 6,170,496  69.9 19,863,867  74.3
5000 units or more




=11 BEHMAIREITRESE
REIT Holding by Investor Type
&H,% ¥100 mil.,%
- (8%E] #X
s 5 RELE N saknma
2017$2ﬁ 2017E8H iE/ﬁQ'iE/Jﬁ& iElJﬁ 2016$F
(Feb, 2017) (Aug, 2017) Change-% Change | Changein|l o | nershi
% of Total p
Survey 2016
BEAREL K 4Ub point]
Number of Listed Issues 57 o8 1 3,636
Bl (REHErT) 120,070 100.0 | 114,130 1000| -5940 -49| — 100.0
(1) BRF- 5 A K _ _ _ _ _ _ _ 0.1
Govt. & Local Govt. :
(5) EIREN/NET (2)+(3)+(4)
Domestic Corporation Subtotal 80,239 66.8 75,615 66.3 -4,624 -5.8 -0.5 52.7
(2) £RIHEEE/NET atb+ctdte
Financial Institutions 67,395 56.1 63,911 56.0 -3,484 -5.2 -0.1 284
a #R4R - HhiR S
City & Regional Banks 8,094 6.7 7,534 6.6 -560 -6.9 -0.1 3.5
b {SEEERIT
Trust Banks 53,041 44.2 50,225 44.0 -2,816 -5.3 -0.2 19.6
(a+tbDS>B/EEFES)
(Out of a+b Investment Trusts ) 43,118 35.9 40,355 35.4 -2,763 -6.4 -0.5 6.3
(atbD>BLEREFTER)
(Out of a+b Annuity Trusts ) 1,086 0.9 1,058 0.9 -28 -2.6 0.0 1.3
c &mfRIR=
Life Insurance Companies 2,528 2.1 2,238 2.0 -290 | -11.5 -0.1 34
d BERBERH
Non-life Insurance Companies 672 0.6 584 0.5 88 -13.1 -0.1 1.2
e ZTD D& R
Other Financial Institutions 3,058 2.5 3,328 2.9 270 8.8 0.4 0.7
(3) ;iEH =t
Securiies Companies 1,939 1.6 1,484 1.3 -455 | -23.5 -0.3 2.2
(4) BHENE
Business Corporations 10,905 9.1 10,219 9.0 -686 -6.3 -0.1 221
(6) MELEANE
Foreigners 29,406 24.5 28,329 24.8 -1,077 -3.7 0.3 30.1
(7) BA-ZDfh
Individuals 10,424 8.7 10,185 8.9 -239 -2.3 0.2 17.1
=12 MwARRETRAEREE
REIT Holding by Region
&M,% ¥100 mil., %
[5&] %X
b 48 R 2%RRAE
?301b7§021§ 2AO17£2|':081§ Chaif,]g:‘f/glgﬁn o Change in 2016EE
(Feb, ) (Aug, ) ge* 7o 9 % of Total || Shareownership
Survey 2016
BRAREL K 4Ub point|
Number of Listed Issues 57 58 1 3,636
E'TotalﬁJr 120,070  100.0 114,130 100.0 -5,940 -4.9 — 100.0
i & &
Hokkaido 338 0.3 291 0.3 -47 | -13.9 0.0 04
" i
Tohoku 1,104 0.9 1,043 0.9 -61 -5.5 0.0 0.5
EEKantoi 74,763 62.3 70,450 61.7 -4,313 -5.8 -0.6 52.2
h Eil
Chubu 5,100 4.2 4,840 4.2 -260 -5.1 0.0 6.5
J&Kinki§ 4,833 4.0 4,972 4.4 139 2.9 04 7.4
h El
Chugoku 1,785 1.5 1,633 1.4 -152 -8.5 -0.1 1.0
L =
Shikoku 1,309 1.1 1,218 1.1 -91 -7.0 0.0 0.8
n M
Kyushu 1,491 1.2 1,415 1.2 -76 -5.1 0.0 1.1
i3 st
Overseas 29,342 244 28,265 24.8 -1,077 -3.7 04 30.1
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REIT Holding by Investor Type by TSE REIT Property Sector Index

&M,% ¥100 mil.,%

. = o
h7y— a1 47 1 AdEH EEIER o iy
Cat ' = ,
ategory Total Office Index Residential Index Others Index
AR
Number of Listed Issues 58 24 i 2
B
T'zo’;;“ FE)*E)+(7) 114,130 | 100.0 54,280 | 100.0 17,103 100.0 42,746 | 100.0
(1) BRAT - th5 2> EER _ _ _ _ _ _ _ _
Govt. & Local Govt.
(5) ?ﬂi{;}"&igigﬁ:g&btotal 75,615 66.3 35,891 | 66.1 12,330 | 721 27,393 64.1
2) ﬁf:ﬁﬁ':ﬂiti;g;?dm 63,911  56.0 30,115 55.5 10,659 623 23137 54.1
a ﬁfﬁ:ﬁiﬁginal Banks 7,534 6.6 3,126 5.8 1,383 8.1 3,024 7.1
b ﬁiﬁﬁgﬂks 50,225 44.0 24,073 | 443 8,182 47.8 17,969 | 42.0
= L3R (= ST /N
Eg’:ﬁg’ﬁg"lf’;tz’e’gt Trusts) 40,355 | 354 19,443 | 35.8 6,365  37.2 14,546 | 34.0
(atbD>HLEEFEFESD)
(Out of a+b Annuity Trusts ) 1,058 0.9 445 0.8 224 1.3 388 0.9
O o
o £ RBRRH ) 2,238 20 1,167 22 340 2.0 730 1.7
Life Insurance Companies
d RERR=A 584 05 224 0.4 199 1.2 160 0.4
Non-life Insurance Companies ’ ’ ’ ’
e TOMDERME 3,328 29 1,523 238 553 3.2 1,251 2.9
Other Financial Institutions
£ PN
(3) g{iﬁﬁs Companies 1,484 1.3 689 1.3 205 1.2 589 14
() if;ii;%corporations 10,219 9.0 5,086 9.4 1,465 8.6 3,666 8.6
(6) zt‘rzleén};f 28,329 | 2438 13,281 | 245 3,138 18.3 11,909 | 27.9
() Eﬁ;;gfgﬂ 10,185 8.9 5,107 9.4 1,634 96 3,443 8.1
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1 BREEREIT AR AIE M DB AR (A =Fr A E IR E O M D 2 LL

2017488 (Aug, 2017) 0,% units,% A LSRR i 4Uh,point
5] "o
ATy — + T4 RIEH EEEY BE - YRFREY T4 FEEH ?‘E‘n’xfﬁl
Catedo off IdEl Resid t'EII d Retail & Logistics, it Residential Retail &
gory ice Index esidential Index Others Index Office Index Index Logistics,
Others Index
SRR
Number of Listed Issues 2 " 23
O
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(Outline of Survey)

1. Scope of Survey

REITs listed on stock exchanges in Japan (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of August 2017
are included. However, the survey excludes issues for which unitholder information could not be obtained
due to the end of the first accounting period after listing on the exchange arriving after August 31, 2017 .

2. Method of Data Collection

Data included in this survey was obtained directly via electronic means from the administrators of the
unitholder registers of the REITs. The data was compiled by the administrators based on the registers as of
the end of the REIT's accounting period.

3. Outline of Survey Contents

(1) Survey Data Contents
This survey was conducted on the number of investors and number of investment units held in the relevant
REITs under the following investor categories based on the description in the unitholder register.
Additionally, based on such data, the overall amount/ratio held by investor type, etc. was calculated based
on market prices and the overall number of investors and number of investment units held by investor type.
(Note)

The definition of each investor category presented in the survey is as follows:

1. Government and local government: National, prefectural, and municipal governments

2. Financial institutions
> (City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act
> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance

Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, lavour bank, agriculture-related financial institutions,
government-related financial institutions, and securities finance company etc.

3. Securities companies: Securities companies that are financial instruments business operators as
stipulated in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.
5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal

governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(Note) In this survey, data is provided in terms of "Total Market Value based" and "Unit based." In order to
distinguish the basis used, investor category is referred to as "investor type" for total market value-based
values and as "holder type" for unit-based values. For holding ratios, the corresponding terms are
"investment ratio" and "holding ratio."

(2) Date for Number of Investors and Units and Calculation Method for Number of Investors

The number of investors and units used in this survey were calculated based on the investor registers of the
relevant REITs as of the last accounting period ended before August 31, 2017 . Additionally, because names
of investors cannot be aggregated between REITS, the number of investors is the total of those for each
REIT. As such, a person that invests in 10 REITs would be counted 10 investors.

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type
Calculations are performed based on 1. to 4. below.

1. Calculate the unit-based holding ratios for each REIT using data as of the end of the accounting period
that is obtained from administrators of unitholder registers.

2 Calculate the amount held by investor type for each REIT as of the end of August 2017 by multiplying the
unit-based holding ratio obtained in 1. by the market value of the REIT as of the end of August 2017 .

3. Calculate the market capitalization by investor type for all REITs by totaling the market value for each
REIT obtained in 2.

4. Calculate the investment ratio by investor type for the overall market by dividing the market value held
by investor type for all REITs obtained in 3. by the total market value of all REITs.

As stand in 2. above, the market value used to calculate the total market value held by investor type for
individual REITs is current as of the end of August 2017. However, because only data at the end of the
accounting period of each REIT can be obtained regarding holding ratios, REITs with accounting periods
ending after August 2017 are deemed to have no change in holding ratio as of the end of August 2017.



