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AENRETH

Number of Investors by Holder Type

AN,% persons,%

(5E] #t
== ZNZ i n s
2017485 2018425 wa-mmw | POULEE SERREE
Aug, 2017 Feb, 2018 Change-% Change | Cangeinjl  2016%&
(Aug, ) (Feb, ) % of Total || Shareownership
Survey 2016
FZA T K4V point
Number of Listed Issues 58 58 0 3,636
f:) Et;“ JHE*E)*7) 784,663 100.0 801,540  100.0 16,877 22| -— 100.0
(1) BfF- 15 A EEK _ _ _ _ — - - 0.0
Govt. & Local Govt. .
(®) B LG (2)H(3)H(4) 20639 26 20887 26 248 1.2 0.0 1.8
omestic Corporation Subtotal
(2) SRBBINEF atbrordre 5828 0.7 6043 0.8 215 37 0.1 02
Financial Institutions ’ : ’ : ) ) )
2 BV RS
City & Regionsl Banks 1,496 0.2 1,488 0.2 8  -05 0.0 0.0
b f‘ﬁﬁ” 666 0.1 659 0.1 711 0.0 0.1
rust Banks
(@+bD>BRAIEES)
(Out of a+b Investment Trusts ) 232 0.0 232 0.0 0 0.0 0.0 0.0
(a+bD5BERIEHES)
(ot of ars Armats Thists ) 216 0.0 197 0.0 19 88 0.0 0.0
cEmREEL . 257 0.0 275 0.0 18 7.0 0.0 0.0
ife Insurance Companies
o BERERA A 131 00 124 00 7 53 0.0 0.0
on-life InsErance Companies
e TomommEM o 3278 0.4 3497 04 219 67 0.0 00
ther Financial Institutions
@) B
Sorrites Companies 1,192 02 1,138 0.1 54 45 -0.1 0.2
@) BEEAE
Businass Gorporations 13619 1.7 13706 1.7 87 06 0.0 15
6) NEEAE
Foraore 11,278 1.4 11,849 15 571 5.1 0.1 0.9
7 BA-Z0f
B o 752,746 95.9 768,804  95.9 16,058 2.1 0.0 97.3
*®2 FEENREOH
Number of Investment Units by Holder Type
a,% units,%
_ (5] #t
MELE | o
201748A 2018428 - R R 1R . 2016‘551#
(Aug, 2017) (Feb, 2018) Change:% Change | Ehange ™| Shareownership
Survey 2016
Bt K4Uh point
Number of Listed Issues 58 58 0 3,636
;‘O'j;“ FEHE*(7) 60,211,635 100.0 | 62,064,292 100.0| 1,852657 31| — 100.0
(1) BUAF - #h 5 22 HEA _ _ _ _ _ _ — 0.2
Govt. & Local Govt. .
© B LN 210 38,330,664 63.7 | 39466557 636 1135893 3.0 -0.1 52.2
o_mest|c C_orporatlon Subtotal
(2) SRRV asb1ovdre 31,022,206 53.0| 32,650,823 526| 728617 2.3 -0.4 256
inancial Institutions
@ BiR ORS 3239982 54| 3410830 55| 170848 53 0.1 32
_lt_y & R’_eg|ona| Banks
b fﬁ&” 25,803,207 42.9| 26246135 423| 442,928 1.7 0.6 17.7
rust Banks
(@+bD>BRAIEES)
ot of mrtmvettom Trusts) | 21263390 35.3| 21,458,057 346 204,667 1.0 0.7 5.2
(a+bD B ERIETES)
ot o mes At Thists ) 524,092 0.9 518,230 0.8 5,862 -1.1 -0.1 1.2
P P
c f""ﬁ“ﬁ”ﬁ . 930743 15 849475 1.4 81,268 8.7 -0.1 3.0
ife Insurance Companies
ife Insurar
o AERREN . 277007 05 239536 0.4 37,471 -135 -0.1 1.0
on-life Insurance Companies
e gtfﬁ*—"’?ﬁ%?ﬁ -, 1,671,267 28| 1904847 3.1 233,580 14.0 0.3 0.7
er Financial Institutions
@) EEa
Sonies Companies 809,481 13| 1105598 1.8 206,117  36.6 05 2.4
@) BEIAE
Busimss Gorporations 5598977 93| 5710136 9.2 111,159 2.0 -0.1 24.2
©) HNEEAE
A 15,435,074 256 | 16,024,300 25.8 589,226 3.8 0.2 26.5
7 BA-Z0f
o 6445897 10.7| 6573435 106 127,538 2.0 -0.1 21.1
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Number of Investors by Number Held

AN,% persons, %

. (5%] #st
2017485 201842 S e R L
o ange in 20165 &
(Aug, 2017) (Feb, 2018) Change*% Change % of Total || Shareownership
Survey 2016
PLAREL 4V point
Number of Listed Issues 58 58 0 3,636
Tﬁo j;(”+(2)+(3) 784,663 100.0 801,540 100.0 16877 22| - 100.0
(1) 4900LLT atb+c
G BT e 748,772 95.4 764,740 95.4 15,968 2.1 0.0 95.7
a1A -40
A 433170 552 452290 56.4 19,120 4.4 1.2 67.2
b5A -9A
o s 155,836 19.9 153,737 19.2 2,009 -13 0.7 10.9
c10A -49A
o A s 150766 20.4 158,713 198 1,053 -0.7 -0.6 17.6
(2) 500 - 9900
o s 15,301 2.0 15454 1.9 153 1.0 -0.1 2.0
(3) 1008 LA E d+etf+g
JooRE L drest 20590 2.6 21346 27 756 3.7 0.1 2.3
d 100A -499A
o units 13,581 1.7 13,028 1.7 347 26 0.0 1.7
e 50008 -999A
O e 2544 03 2695 03 151 59 0.0 0.2
10004 -4999MA
O o unile 3140 04 3319 04 179 57 0.0 0.2
9500000 L
ORI 1325 02 1,404 02 79 6.0 0.0 0.1
=4 FrAHANEEOLR
Number of Investment Units by Number Held
0,% units,%
[(5%] #zt
= L 4 3 e 32
2017488 2018428 g B *§:§ﬁg;§ ﬁgmﬁjﬂﬁ
(Aug, 2017) (Feb, 2018) Change-% Change % of Total | Shareownership
Survey 2016
BRAREL 4+ point
Number of Listed Issues 58 58 0 3,636
;‘o’j;(1)+(2’+(3) 60,211,635 100.0| 62,064,292 1000| 1,852,657 31| -— 100.0
(1) 498 LLF a+b+c
G T arbre 4508459 75| 4517193 7.3 8734 02 0.2 8.3
a10d-40
A 860,415 1.4 885435 1.4 25,020 2.9 0.0 1.9
b5A -9A
S s 926830 1.5 915964 15 10,866 -1.2 0.0 1.2
c10A -49A
o O wnits 2721214 45| 2715794 44 5420 -0.2 -0.1 53
(2) 500 - 99
o e 078,087 1.6 090,349 1.6 12262 13 0.0 2.2
(3) 1000 BLE d+e+f+g
Toana E drer 54,725089  90.9 | 56,556,750 91.1| 1,831,661 3.3 0.2 89.4
d 1004 -499A
B nits 2713679 45| 2805922 45 92243 34 0.0 5.6
e 500A -999A
o unis 1,768,005 29| 1875422 3.0 107,417 6.1 0.1 2.6
10008 -49990
O ot | 6871132 11.4| 7174634 116 303,502 4.4 0.2 9.2
g 500004 £ 43372273 72.0| 44,700,772 72.0| 15328499 3.1 0.0 72.1

5000 units or more
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AN, % persons,%

[5&] %X
S o 4 BREER| 2fIKRRAE
201748A 2018%2A R 3’%4&1 Change in 20164 &
(Aug, 2017) (Feb, 2018) Change- % Change % of Total || Shareownership
Survey 2016
AR AU point
Number of Listed Issues 58 58 0 3,636
B 784,663 1000 | 801,540 100.0 16877 22| - 100.0
i & E
Hokkaido 13,397 1.7 13,598 1.7 201 1.5 0.0 1.6
R it
Tohoku 21,671 2.8 21,765 2.7 94 04 -01 2.9
EEKantoﬁ 378,844 48.3 389,943 48.6 11,099 2.9 0.3 41.7
2] &R
Chubu 112,526 14.3 113,893 14.2 1,367 1.2 -01 17.9
ﬁKink% 155,077 19.8 157,977 19.7 2,900 1.9 -01 22.5
2] =
Chugoku 31,814 4.1 32,357 4.0 543 1.7 -01 4.8
L =
Shikoku 20,073 2.6 19,978 2.5 -95 -0.5 -0.1 2.6
n M
Kyushu 40,429 52 40,669 5.1 240 0.6 -01 52
i FAS
Overseas 10,832 14 11,360 14 528 4.9 0.0 0.8
&6 HARNKEOHK
Number of Investment Units by Region
0,% units,%
[5E&] %X
P BRLLER| 2HKRAE
2017$8ﬁ 2018$2ﬁ i%/)&'j%ljﬁZg Change in 2016¢]§
(Aug, 2017) (Feb, 2018) Change-% Change % of Total || Shareownership
Survey 2016
AR H'4Ub point
Number of Listed Issues 58 58 0 3,636
éTotangr 60,211,635 100.0| 62,064,292 100.0 1,852,657 3.1 — 100.0
i & &
Hokkaido 164,300 0.3 168,874 0.3 4,574 2.8 0.0 04
B it
Tohoku 553,416 0.9 524,209 0.8 -29,207 -5.3 -0.1 0.8
EgKantoi 36,724,556 61.0| 37,719,796 60.8 995,240 2.7 -0.2 54.9
q]Chube 2,477,031 4.1 2,623,434 4.2 146,403 5.9 0.1 6.1
S 2,768,602 46| 2,911,660 4.7 143,058 5.2 0.1 7.8
i =
Chugoku 714,343 1.2 705,854 1.1 -8,489 -1.2 -0.1 1.2
g =
Shikoku 625,463 1.0 630,445 1.0 4,982 0.8 0.0 0.9
n il
Kyushu 776,122 1.3 788,109 1.3 11,987 1.5 0.0 14
i st
Overseas 15,407,802 25.6 15,991,911 25.8 584,109 3.8 0.2 26.5
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Number of Investors by Holder Type by TSE REIT Property Sector Index
AN,% persons,%

HF— st FoAR I e [l il
Category Total Office Index Residential Index eoa“ oslstics,
thers Index
FRAREL
Number of Listed Issues 58 24 " 23
e
'Flogl(1)+(5)+(6)+(7) 801,540 | 100.0 348,513 | 100.0 134,879 | 100.0 318,148 ' 100.0
(1) Buff -5 EEK _ _ _ _ _ _ _ _
Govt. & Local Govt.
(5) EIRAA N (2)+(3)+(4) 20,887 26 8922 26 3238 24 8727 27
Domestic Corporation Subtotal
(2) BB atbrordre 6,043 08 2476 07 993 07 2574 08
Financial Institutions
a #RER- iR E
City & Regional Banks 1,488 0.2 595 0.2 249 0.2 644 0.2
b fRELIRIT 659 0.1 276 0.1 126 0.1 257 0.1
Trust Banks
(a+bDSHFERFITES)
(Out of a+b Investment Trusts ) 232 0.0 96 0.0 44 0.0 92 0.0
(atbDIBERIEIES)
(Out of a+b Annuity Trusts ) 197 0.0 83 0.0 38 0.0 76 0.0
O D
o £ RIRR1L ) 275 0.0 115 0.0 48 0.0 112 0.0
Life Insurance Companies
= ~
d ?E%f%ﬂﬁz*i . 124 0.0 55 0.0 23 0.0 46 0.0
Non-life Insurance Companies
e %0)1&@@@@%}5& . 3,497 0.4 1,435 04 547 0.4 1,515 0.5
Other Financial Institutions
= PN
®) "E#r..*i . 1,138 0.1 478 0.1 197 0.1 463 0.1
Securities Companies
) $%}£A% . 13,706 1.7 5,968 1.7 2,048 1.5 5,690 1.8
Business Corporations
®) ?EI?IEA% 11,849 1.5 5,206 1.5 1,829 14 4,814 1.5
oreigners
™ ﬂEIA:%(DﬂE 768,804 95.9 334,385 95.9 129,812 96.2 304,607 95.7
Individuals

#& 8 WALREITAZRBIERDERBAR A -FIEERNIREOK

Number of Investment Units by Holder Type by TSE REIT Property Sector Index
0,% units, %

. 2= =
HFy— A +7 4 RiEH freetau BR - DRI
Category Total Office Index Residential Index 9 '
Others Index
$RAREL
Number of Listed Issues 58 24 " 23
e
.F'o';;(1)+(5)+(6)+(7) 62,064,292  100.0 24,826,157 | 100.0 8,828,467 | 100.0 28,409,668 | 100.0
(1) Buff -5 2 £EK _ _ _ _ _ _ _ _
Govt. & Local Govt.
(5) EIREA N (2)+(3)+(4) 39,466,557 | 63.6 16,134,908 | 65.0 6,197,703 70.2 17,133,946 | 60.3
Domestic Corporation Subtotal
(2) BB atbrordre 32,650,823 | 52.6 13,426,066 | 54.1 5243705  59.4 13,981,052 | 49.2
Financial Institutions
a gﬂﬁﬂﬁﬁ% 3,410,830 55 1,294,193 52 600,771 6.8 1,515,866 5.3
City & Regional Banks
b EFEERIT
26,246,135 42.3 10,873,852 43.8 4,123,355 46.7 11,248,928 39.6
Trust Banks
= L3R [= ST /N
(a+bDSBRAIRFES) 21,458,057 | 34.6 8,793,658 35.4 3,334,155 37.8 9,330,244 328
(Out of a+b Investment Trusts )
(atbDIBLERIEIES)
(Out of a+b Annuity Trusts ) 518,230 0.8 189,809 0.8 103,375 1.2 225,046 0.8
O D
¢ iuﬂ%l‘ﬁsﬁ . 849,475 14 380,790 1.5 137,569 1.6 331,116 1.2
Life Insurance Companies
= -~
d #E%f%ﬂﬁz?i . 239,536 0.4 97,711 04 73,136 0.8 68,689 0.2
Non-life Insurance Companies
e %0)1&@@@@%5&1 _ 1,904,847 3.1 779,520 3.1 308,874 3.5 816,453 2.9
Other Financial Institutions
= PN
®) "E#r..*i . 1,105,598 1.8 444,100 1.8 152,953 1.7 508,545 1.8
Securities Companies
) $%;£A% . 5,710,136 9.2 2,264,742 9.1 801,045 9.1 2,644,349 9.3
Business Corporations
®) ?EI?IKA% 16,024,300 25.8 5,878,718 23.7 1,639,620 18.6 8,505,962 29.9
oreigners
™ 1[3]*:%0)1111, 6,573,435 10.6 2,812,531 11.3 991,144 11.2 2,769,760 9.7
Individuals
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Number of Investors by Number Held by TSE REIT Property Sector Index
AN,% persons,%
. = =¥
HFI— A& *+ 74 R¥EH EERHK fet%au &% |:)£>Lg$rs;tllac§ssZ
Cat . = ,
ategory Total Office Index Residential Index Others Index
SRAAEL
Number of Listed Issues 58 24 11 23
&=
LIZ'O’;;(”*(Z)*(B) 801,540 100.0 348513 100.0 134,879 100.0 318,148 100.0
(1) 49U atbc 764740 954 332,609 954 129555  96.1 302,576 95.1
49 units or fewer
alp-40 452200 56.4 188,878 542 83207 617 180,205 56.6
1 unit - 4 units
b5 -9 153737 192 72,897 209 23203 172 57,637  18.1
5 units - 9 units
c10m-490 158713 198 70,834 203 23145 172 64734 203
10 units - 49 units
(2)500-9900 15454 1.9 6934 20 2245 17 6275 2.0
50 units - 99 units
(3) 10001 ELE dtesftg 21346 27 8970 26 3079 23 9297 29
100 units or more
41000 - 49900
o e 13,928 1.7 5930 17 2015 15 5983 19
¢ 5000 - 99901
S e units 2695 03 1144 03 402 03 1149 04
£10000 - 499901
e 2609 units 3319 04 1366 04 442 03 1511 05
9 5000R AL 1404 02 53 02 220 02 654 02
5000 units or more

10 RAREITREAFEH OB CH AR HAIRE O

Number of Investment Units by Number Held by TSE REIT Property Sector Index

0,% units, %

X - MRFREH

HTI— A&t * 74 REH FEEEHK . o
i ) ) Retail & Logistics
Cat '
ategory Total Office Index Residential Index Others Index
FrA L
Number of Listed Issues 58 24 " 23
P
:0‘;;(1)+(2)+(3) 62,064,292 | 100.0 24,826,157 | 100.0 8,828,467  100.0 28,409,668 | 100.0
(1) 4900 DTL-F atbtc 4,517,193 7.3 2,004,971 8.1 724,779 8.2 1,787,443 6.3
49 units or fewer
ald '.4D . 885,435 14 370,119 1.5 172,362 2.0 342,954 1.2
1 unit - 4 units
b 50 '.QD ) 915,964 1.5 428,573 1.7 144,527 1.6 342,864 1.2
5 units - 9 units
¢ 100 '.4913 . 2,715,794 4.4 1,206,279 4.9 407,890 4.6 1,101,625 3.9
10 units - 49 units
(2) 5000 .l99|:| ) 990,349 1.6 440,591 1.8 146,408 1.7 403,350 1.4
50 units - 99 units
(3) 10000 l'fu: dte+frg 56,556,750 91.1 22,380,595 90.1 7,957,280 90.1 26,218,875 92.3
100 units or more
d 1000 - 4990
100 units - 499 units 2,805,922 4.5 1,184,827 4.8 420,714 4.8 1,200,381 4.2
e 5000 -999M0
500 units - 999 units 1,875,422 3.0 796,893 3.2 281,559 3.2 796,970 2.8
10000 - 49990
1000 units - 4999 units 7,174,634 11.6 2,885,185 11.6 999,584 11.3 3,289,865 11.6
g 500001 l'fu: 44,700,772 72.0 17,513,690 70.5 6,255,423 70.9 20,931,659 73.7
5000 units or more
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REIT Holding by Investor Type

BAM,% ¥mil., %
Py :
RALE ,E%T;;f;;f
2017487 2018%2A - R LN sarviee
(Aug, 2017) (Feb, 2018) Change- % Change C/hf:??ztlar: Shareownership
Survey 2016
YRS 4+ point]
Number of Listed Issues 58 58 0 3,636
fj;‘”*‘&*(e)"‘” 11,413,023 100.0 [ 11,790,262 100.0| 377239 33| — 100.0
(1) BfF - 1 2 R _ _ _ _ _ _ _ oA
Govt. & Local Govt. '
(©) BIREAMNE 21(3)+(1) 7561556 66.3| 7.818589 663 257,033 34 0.0 52.7
omestic Corporation Subtotal
(2) ERIEEI/NEL atb+ctdte
SRS o 6,391,148 56.0 | 6,554,850 556 163,702 2.6 0.4 28.4
a B0 R E
oy & Routonal Banks 753,432 66| 777481 66| 24049 32 0.0 35
b EFEERTT
A < 5022584 440 | 5142903 436 120319 24 0.4 196
(a+bD >R AEIEHES)
ot of ar et Trusts) | 4035546 354 | 4103719 348| 68173 17 06 6.3
(a+bDSBERIEHES)
(out of as Armaits Thusts ) 105,800 09| 107,378 0.9 1578 15 0.0 1.3

c EmRIAL . 223814 20| 206520 18| -17.294 -7.7 0.2 34

ife Insurance Companies

d BERBRSH

Non e Inewcance Companies 58,453 0.5 49590 04| -8863 -152 0.1 1.2
e LoMOZMMN 332863 29| 378355 32| 45492 137 03 0.7
er Financial Institutions
@) HESH
S ies Companies 148478 13| 205,190 17| s6,712 382 0.4 2.2
@) BEENE

Busiaas Gorporations 1,021,929 90| 1058548 90| 36619 36 0.0 22.1

© NEEAE

Foraenere 2832952 248 | 2894582 246 61630 22 02 30.1

T BA-Z0H
| o 1,018,514 89| 1,077,091 91| 58577 58 0.2 17.1
*12 ARREITREEEE
REIT Holding by Region
BAM,% ¥mil., %
_ [5%] #at
2017485 20184525 s |ULEE] SHRREE
Aug, 2017 Feb, 2018 Change-% Change | Changein|l 2016%%
(Aug, ) (Feb, ) ge- "% 9 % of Total || Shareownership
Survey 2016
SRR K 4Ub point]

Number of Listed Issues 58 58 0 3,636
ﬁTotalg+ 11,413,023 100.0 [11,790,262  100.0| 377,239 33| — 100.0
kB
L 20117 0.3 30,897 03 1,780 6.1 0.0 0.4
® &

S ok 104,308 09| 101539 09| -2769 27 0.0 05
B i 7045003 617 | 7,291,077 618| 246,074 35 0.1 52.2
it 484003 42| 518014 44| 34011 70 02 6.5
ubu
ﬁKmki%% 497246 44| 533110 45| 35864 @ 7.2 0.1 7.4
T B
Chugok 163,310 14| 158,584 13| 4726 29 0.1 1.0
o 121872 11| 124,148 1.1 2276 1.9 0.0 0.8
ikoku
o 141577 12| 145387 1.2 3810 2.7 0.0 1.1
yushu
TN
B ercony 2826583 248| 2,887,502 245| 60919 22 03 30.1
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REIT Holding by Investor Type by TSE REIT Property Sector Index

BAA,% ¥mil.,%

X - MIREER

HhTIY— &% * 74 RIEH FEEEH® ) i
Category Total Office Index Residential Index Re(t)all & Logistics,
thers Index
R
Number of Listed Issues 58 24 " 23
P
T"O‘;Jarl(1)+(5)+(6)+(7) 11,790,262 100.0 5,559,587 | 100.0 1,760,872 | 100.0 4,469,803  100.0
(1) BRF- 5 A EK _ _ _ _ _ _ _ _
Govt. & Local Govt.
®) Iilli];i’;k.ll\a‘i' (2)+(.3)+(4) 7,818,589 66.3 3,681,243 66.2 1,277,668 72.6 2,859,676 64.0
Domestic Corporation Subtotal
(2) SERABBA/NGY asbiordie 6,554,850 55.6 3,067,158  55.2 1,090,872  62.0 2,396,820 53.6
Financial Institutions
a %I?%E-tﬁﬁ% 777,481 6.6 317,050 5.7 143,749 8.2 316,681 71
City & Regional Banks
b fRELIRIT 5,142,903 43.6 2,450,739 441 840,942 47.8 1,851,221 414
Trust Banks
= L2 f= ST /.
(a+bD5% BAIEFES) 4,103,719 34.8 1,963,557 35.3 650,022 36.9 1,490,139 33.3
(Out of a+b Investment Trusts )
(atbDIBLERIEIES)
(Out of a+b Annuity Trusts ) 107,378 0.9 46,283 0.8 23,587 1.3 37,507 0.8
P P
o EMmRRAH . 206,520 1.8 111,733 20 29,914 17 64,871 15
Life Insurance Companies
EETCIO PN
d *Enf.%ﬂﬁﬁ*i . 49,590 0.4 21,134 04 15,123 0.9 13,332 0.3
Non-life Insurance Companies
e %G)ﬁiﬂ,d.)ﬁrﬁﬂ.#}%ﬁﬁ . 378,355 3.2 166,499 3.0 61,141 3.5 150,713 3.4
Other Financial Institutions
= o
®) "E#ﬁ.?i . 205,190 1.7 89,360 1.6 34,052 1.9 81,777 1.8
Securities Companies
(4) BRENF . 1058548 9.0 524725 9.4 152,744 87 381078 85
Business Corporations
® ?E%A% 2,894,582 24.6 1,361,459 24.5 312,319 17.7 1,220,804 27.3
oreigners
(7) BA- TOHh 1,077,001 9.1 516,884 9.3 170884 9.7 380322 87
Individuals




[(£%]

1 REIREITHZEAIEH DB SRR A T-FTE B AIRE QD 21 LB
201842 A (Feb, 2018) 0,% units,%  FTALLEER #'4h,point
513k “ Y IL=F
. pr e 1=F o e =r
HF— +7 1 RIEH i AR - RN AZen | fmEEm O\ RE
Category Office Index Residential Index etail & Logistics, e esidentia .
Others Index Office Index Index Logistics,
Others Index
Number of Listed Issues 24 " 23
P
T”O';;“)*(S)*(G)*U) 24,826,157 100.0| 8828467 100.0| 28,409,668 100.0
) B A ARER T _ 1 _ T _ - _ -
Govt. & Local Govt.
(5) ERIEAMNE (2)+(3)+4) 16,134,908 650 | 6,197,703 70.2| 17,133,946 60.3 0.6 11 .09
Domestic Corporation Subtotal
(2) ERBEBING atbrordre 13,426,066 54.1| 5243705 59.4| 13,981,052 | 49.2 0.2 0.3 1.0
Financial Institutions
a MR - HhER%E
Gity & Regional Banks 1,294,193 5.2 600,771| 6.8| 1515866 5.3 0.2 0.3 0.1
b {EFERST 10,873,852 | 43.8| 4,123,355 46.7| 11,248,928 39.6 0.1 0.1 1.1
Trust Banks
St LS (ST 4N
(a+bD S5 RAZEED) 8,793,658 354 | 3334155 37.8| 09330244 328 05 .03 A1
(Out of a+b Investment Trusts )
(a+bDS5SBERIFFERD) ]
(Out of asb Annuity Trusts ) 189,809 0.8 103,375 1.2 225046 0.8 0.0 0.1 0.1
D P
o £HRMRH . 380,790 1.5 137,569 1.6 331,116 1.2 -0.1 -0.1 0.2
Life Insurance Companies
e e
d RERRRAH A 97,711 0.4 73,136 0.8 68,689 0.2 0.0 0.2 0.1
Non-life Insurance Companies
e TOMDERME 779,520 | 3.1 308,874 35 816453 | 2.9 02 02 04
Other Financial Institutions
F: >
@ “SE#K.?i . 444100 1.8 152,953 | 1.7 508,545 1.8 0.4 0.6 0.4
ecurities Companies
“) f%’**% . 2264742 9.1 801,045 91| 2644349 93 -0.1 02 -0.2
usiness Corporations
(6)?@?;‘*% 5878718 | 237| 1639620 186 8505962 | 29.9 0.1 03 0.1
oreigners
(7):@47%01@ 2,812,531 | 11.3 991,144 | 11.2| 2,769,760 9.7 07 08 0.6
ndividuals
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Category Office Index Residential Index 9 !
Others Index
Number of Listed Issues 24 " 23
o
TE‘O‘;;(”J'(S)J'(G)J'U) 24,663,697 100.0| 8828467 1000 | 26,719.471 100.0
(1) BefF-th5 2 A _ _ _ _ _ _
Govt. & Local Govt.
(5) EPEEAMNE (2)+(3)+(4) 15888393 64.4| 6,099,577 691 | 16342604 61.2
Domestic Corporation Subtotal
(2) ERUHPA/NEL atbrordre 13281488 539| 5218579 591 | 13422139 50.2
Financial Institutions
a #RER - iR %
City & Rogional Banks 1,230,160 5.0 575961 | 65| 1433861 54
b {EELERT 10,823,475 | 43.9| 4,111,206 46.6| 10,868,526 40.7
Trust Banks
(a+bD5BIKREIFFED)
(Out of avb Investment Trusts ) 8,844,391 359 3,363,712 38.1| 09045287 339
(a+bDS5SBERIFFERD)
(Out of avb Annuity Trusts ) 190,019 0.8 95,324 1.1 238749 0.9
Py P
o EmRRRH . 405,556 1.6 151,111 1.7 374,076 14
Life Insurance Companies
oo
d RERBRH A 109,310 0.4 89,911 1.0 77,786 0.3
Non-life Insurance Companies
e TOMDERME 712,987 2.9 290,390 3.3 667,890 2.5
Other Financial Institutions
(3) fEH=t
Securitios Companies 336,635 14 97,086 1.1 375,760 1.4
4) BEEANSE
Business Corporations 2,270,270 9.2 783,912 | 89| 2544795 95
6) NEENE
Forelgnars 5,809,475 236| 1,670,620 189 7,954,979 2938
(7) BA-ZDih
individiats 2,965,829 12.0| 1,058,270 | 12.0| 2,421,798 9.1
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Category Office Index Residential Index etail & Logistics, 7 esidentia -ar
Others Index Office Index Index Logistics,
Others Index
AR
Number of Listed Issues 24 11 23
o
:0‘;;(1)+(5)+(6)+(7) 5,559,587 | 100.0 | 1,760,872 | 100.0 | 4,469,803  100.0
(1) BUAF- #2522 HEA _ _ _ _ _ _ _ _ _
Govt. & Local Govt.
(5) EIRAANE (2)+(3)+(4) 3681243 | 662 | 1,277,668 | 726| 2859676 64.0 01 05 0.1
Domestic Corporation Subtotal
(2) ERAHEBI/NG arbrordre 3,067,158 | 552 | 1,090,872 | 62.0| 2,396,820 53.6 03 03 05
Financial Institutions
a #BER - thiRE
City & Rogional Banks 317,050 | 5.7 143,749 8.2 316,681 | 7.1 0.1 0.1 0.0
b {EFEARAT 2,450,739 | 44.1 840,942 | 47.8| 1,851,221 414 0.2 0.0 0.6
Trust Banks
S5 1B (EEE4)
(a+bD 5% RAEFED) 1,963,557 | 35.3 650,022 | 36.9| 1,490,139 33.3 0.5 0.3 0.7
(Out of a+b Investment Trusts )
(a+bD3LESIETS)
(Out of a+b Annuity Trusts ) 46,283 | 0.8 23587 1.3 37,507 0.8 0.0 0.0 0.1
O P
o £ RREH . 111,733 2.0 29914 | 17 64,871 15 0.2 0.3 0.2
Life Insurance Companies
o
d BERR=H ) 21,134 | 04 15123 | 0.9 13,332 0.3 0.0 0.3 0.1
Non-life Insurance Companies
e TOMOERME 166,499 3.0 61141 35| 150713 3.4 0.2 0.3 0.5
Other Financial Institutions
(3) ffH=t
Securities Companies 89,360 1.6 34,052 1.9 81,777 1.8 0.3 0.7 0.4
(4) BFZEANE
Business Corporations 524,725 | 9.4 152,744 8.7 381,078 85 0.0 0.1 0.1
6) NEEAE
Foreigners 1,361,459 | 24.5 312,319 | 17.7| 1,220,804 27.3 0.0 0.6 0.6
(7)1@).‘?%"”@ 516884 93| 170884 97| 389322 87 0.1 0.1 0.6
ndividuals
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Category Office Index Residential Index 9 !
Others Index
AR
Number of Listed Issues 24 " 23
P e
:0‘;;(1)+(5)+(6)+(7) 5428,046 | 100.0 | 1,710,344 | 100.0 | 4,274,632  100.0
(1) TR~ 5 A £ EE _ _ _ _ _ _
Govt. & Local Govt.
(5) EIRAANE (2)+(3)+(4) 3,589,139 | 66.1| 1,233,060 | 72.1| 2,739,347  64.1
Domestic Corporation Subtotal
(2) SERRBEBIINE atbrorde 3,011,500 | 55.5| 1,065,912 | 62.3| 2,313,736 54.1
Financial Institutions
a #BER - thiRE
City & Regional Banks 312,649 | 5.8 138,357 | 8.1 302,426 | 7.1
b {EEEARAT 2,407,337 | 443 818,252 | 47.8| 1,796,993 | 42.0
Trust Banks
(atbDH>L/EEFD)
(Out of ab Investment Trusts ) | 1944315 358 636,587 | 37.2| 1,454,643 34.0
(a+bD3LEREFS)
(Ot of avb Aty Trusts ) 44508 0.8 22402 13 38,889 0.9
O P
o £ RREH . 116,721 2.2 34,001 | 2.0 73,00 | 1.7
Life Insurance Companies
e
d RERRRA ) 22479 04 19,906 | 1.2 16,068 | 0.4
Non-life Insurance Companies
e TOMOERME 152,312 2.8 55393 32| 125157 2.9
Other Financial Institutions
(3) HEH
Seourities Companies 68,965 1.3 20581 1.2 58,931 14
(4) BFZEANE
Business Corporations 508,672 | 9.4 146,576 = 8.6 366,679 | 8.6
(6) HELEANE
Foreigners 1,328,163 245 313,843 | 183| 1,190,945 27.9
(7) BA-ZOHs
Individuals 510,743 | 9.4 163,431 9.6 344,339 | 8.1




(Outline of Survey)

1. Scope of Survey
REITs listed on stock exchanges in Japan (Tokyo, Nagoya, Fukuoka, Sapporo) as of the end of February
2018 are included. However, the survey excludes issues for which unitholder information could not be
obtained due to the end of the first accounting period after listing on the exchange arriving after February
28, 2018.

2. Method of Data Collection

Data included in this survey was obtained directly via electronic means from the administrators of the
unitholder registers of the REITs. The data was compiled by the administrators based on the registers as of
the end of the REIT's accounting period.

3. Outline of Survey Contents

(1) Survey Data Contents
This survey was conducted on the number of investors and number of investment units held in the relevant
REITs under the following investor categories based on the description in the unitholder register.
Additionally, based on such data, the overall amount/ratio held by investor type, etc. was calculated based
on market prices and the overall number of investors and number of investment units held by investor type.
(Note)

The definition of each investor category presented in the survey is as follows:

1. Government and local government: National, prefectural, and municipal governments

2. Financial institutions
> (City, regional banks, etc.: Regular Japanese banks licensed under the Banking Act and the Long-Term
Credit Bank Act.

> Trust banks: Trust banks that are members of the Trust Companies Association of Japan

> Investment trusts: Trust assets of thrustors that are stipulated in the Investment Trust Act (Act on
Investment Trusts and Investment Corporations), and whose nominees (trustees) are banks that conduct
trust business

> Annuity trusts: Employees’ pension funds that are stipulated in the Employees’ Pension Insurance Act,
and corporate pensions stipulated in the Defined-Benefit Corporate Pension Act or the Defined
Contribution Pension Act, whose nominees (trustees) are banks that conduct trust business. (excluding
public pensions under management)

> Life insurance companies: Life insurance companies that are stipulated in the Insurance Business Act
> Non-life insurance companies: Non-life insurance companies that are stipulated in the Insurance

Business Act

> Other financial institutions: Financial institutions other than those stipulated above, including credit
unions (shinkin banks), credit associations, lavour bank, agriculture-related financial institutions,
government-related financial institutions, and securities finance company etc.

3. Securities companies: Securities companies that are financial instruments business operators as
stipulated in the Financial Instruments and Exchange Act.

4. Business corporations: All companies incorporated in Japan other than those described in 2. and 3. above.
5. Foreign corporations: Corporations that were established based on foreign laws; foreign and municipal

governments, and entities that are not incorporated; and individuals whose nationalities are other than
Japanese, regardless of their place of residence.

6. Individuals and others: Individuals and non-incorporated groups with Japanese nationality, regardless of
their place of residence.



(Note) In this survey, data is provided in terms of "Total Market Value based" and "Unit based." In order to
distinguish the basis used, investor category is referred to as "investor type" for total market value-based
values and as "holder type" for unit-based values. For holding ratios, the corresponding terms are
"investment ratio" and "holding ratio."

(2) Date for Number of Investors and Units and Calculation Method for Number of Investors

The number of investors and units used in this survey were calculated based on the investor registers of the
relevant REITs as of the last accounting period ended before February 28, 2018 . Additionally, because
names of investors cannot be aggregated between REITSs, the number of investors is the total of those for
each REIT. As such, a person that invests in 10 REITs would be counted 10 investors.

(3) Calculation Method for Amount Held and Holding Ratio by Investor Type

Calculations are performed based on 1. to 4. below.

1. Calculate the unit-based holding ratios for each REIT using data as of the end of the accounting period
that is obtained from administrators of unitholder registers.

2 Calculate the amount held by investor type for each REIT as of the end of February 2018 by multiplying
the unit-based holding ratio obtained in 1. by the market value of the REIT as of the end of February 2018 .

3. Calculate the market capitalization by investor type for all REITs by totaling the market value for each
REIT obtained in 2.

4. Calculate the investment ratio by investor type for the overall market by dividing the market value held
by investor type for all REITs obtained in 3. by the total market value of all REITs.

As stand in 2. above, the market value used to calculate the total market value held by investor type for
individual REITs is current as of the end of February 2018. However, because only data at the end of the
accounting period of each REIT can be obtained regarding holding ratios, REITs with accounting periods
ending after February 2018 are deemed to have no change in holding ratio as of the end of February 2018.



