
 

 

Revised Content Summary of Revisions 

5. Management of Best  

Execution Duties 

Revisions were made in light of revisions to the Financial Instruments and 

Exchange Act (FIEA) and related laws that replaced the obligation of 

financial instruments business operators to deliver documentation that 

describes their best execution policies with an obligation to provide such 

information. 

7. IT Systems Risk  

Management System 

Revisions were made in light of partial revisions to the Financial Service 

Agency’s “Comprehensive Guidelines for Supervision of Financial 

Instruments Business Operators, etc.,” which were made in order to 

strengthen authentication methods and fraud prevention measures in 

online trading in response to a surge in losses resulting from unauthorized 

access and fraudulent transactions (by third parties) in online trading 

services using customer information (e.g., login IDs and passwords) that was 

stolen through phishing websites that were posing as securities companies’ 

websites. 

12. Trading Supervision  

Systems 

Revisions were made in light of recent cases of market manipulation in 

market derivatives transactions through spoofing involving multilayered 

order placement/cancellations. 

 


