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Rules on Regulatory Measures Concerning Market  

Derivatives Trading or its Brokerage 

 (As of July 27, 2020) 

 

Osaka Exchange, Inc. 

 

Rule 1.  Regulatory Measures Concerning Market Derivatives Trading or its Brokerage 

Regulatory measures that OSE may take concerning market derivatives trading or its brokerage pursuant 

to the provisions of Rule 47 of the Business Regulations shall be those enumerated in each of the following 

items: 

(1) Matters enumerated in the following sub-items regarding margin or Clearing Margin pertaining 

to futures and options trading (meaning futures and options trading prescribed in Rule 31, 

Paragraph 1 of the Clearing and Settlement Regulations; the same shall apply hereinafter): 

a. Moving up the date and time of providing or depositing margin or Clearing Margin; 

b. Increasing the amount of margin or Clearing Margin or restriction on use of securities 

and/or warehouse receipts as such margin or Clearing Margin; 

c. Where securities and/or warehouse receipts are used as margin or Clearing Margin, 

lowering the ratio that is multiplied by the market price of securities or warehouse 

receipts for the calculation of substitution price. 

(2) Restriction on or prohibition of sales or purchases of futures/options; 

(3) Restriction on total long or short positions in futures/options; 

(4) Matters enumerated in the following sub-items regarding margin or Clearing Margin for 

exchange FX trading: 

a. Moving up the date and time of providing or depositing margin or Clearing Margin; 

b. Increasing the amount of margin or Clearing Margin or restriction on use of securities as 

such margin or Clearing Margin; 

c. Where securities are used as margin or Clearing Margin, lowering the ratio that is 

multiplied by the market price of securities for the calculation of substitution price. 

(5) Restriction on or prohibition of sales or purchases in exchange FX trading 

(6) Restriction on the total long or short positions in exchange FX trading 

(7) Receiving deposit for payment of trading value pertaining to purchase of options before the 

settlement day; 

(8) Restriction on or prohibition of sales or purchases for proprietary accounts of Trading 

Participants (including sales or purchases under a discretionary investment contract (meaning 

the discretionary investment contract referred to in Article 16, Paragraph 1, Item 8, Sub-item 

(b) of the Cabinet Office Ordinance on Definitions under Article 2 of the Financial Instruments 

and Exchange Act (Ordinance of the Ministry of Finance No. 14 of 1993))); 

(9) Other necessary measures to maintain the order of the market 
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Rule 2.  Application to Brokerage for Clearing of Securities, etc. 

These Rules shall apply to the brokerage for clearing of securities, etc. pertaining to transactions of market 

derivatives by regarding a Trading Participant that entrusts the brokerage for clearing of securities, etc. as an 

entity that trades said market derivatives. 

 

(Notes) 

 The definitions of terms in these Rules shall be as prescribed in the following rules and regulations. 

(1) Business Regulations 

(2) Special Rules for Business Regulations and Brokerage Agreement Standards Relating to Exchange 

Foreign Exchange Margin Trading 

(3) Rules on Margin and Transfer of Unsettled Contracts Pertaining to Futures/Options Trading 

(4) Rules for the Transfer of Margins and Unsettled Positions for Exchange Foreign Exchange Margin 

Trading 

 

 


