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filed to replace the Information Memorandum dated 14 May 2012 and to update the information

included in the Program Information dated 1 May 2014 ("Program Information"). This constitutes an

integral part of the Program Information and shall be read together with it.



IMPORTANT NOTICE

NOT FOR DISTRIBUTION DIRECTLY OR INDIRECTLY IN OR INTO THE UNITED STATES.

IMPORTANT: You must read the following before continuing. The following applies to the offering circular following this
page, and you are therefore advised to read this carefully before reading, accessing or making any other use of the offering
circular. In accessing the offering circular, you agree to be bound by the following terms and conditions, including any
modifications to them any time you receive any information from us as a result of such access.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF SECURITIES FOR SALE IN THE
UNITED STATES OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE SECURITIES HAVE
NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933 (THE “SECURITIES
ACT”), OR THE SECURITIES LAWS OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES AND
THE SECURITIES MAY NOT BE OFFERED OR SOLD WITHIN THE U.S., EXCEPT PURSUANT TO AN EXEMPTION
FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES
ACT AND APPLICABLE STATE OR LOCAL SECURITIES LAWS.

THIS OFFERING CIRCULAR MAY NOT BE FORWARDED OR DISTRIBUTED TO ANY OTHER PERSON AND MAY
NOT BE REPRODUCED IN ANY MANNER WHATSOEVER. ANY FORWARDING, DISTRIBUTION OR
REPRODUCTION OF THIS DOCUMENT IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE TO COMPLY WITH
THIS DIRECTIVE MAY RESULT IN A VIOLATION OF THE SECURITIES ACT OR THE APPLICABLE LAWS OF
OTHER JURISDICTIONS.

Confirmation of your Representation: In order to be eligible to view this offering circular or make an investment decision
with respect to the securities, investors must not be resident in the United States (within the meaning of Regulation S under the
Securities Act). This offering circular is being sent at your request and by accepting the e-mail and accessing this offering
circular, you shall be deemed to have represented to us that you are not resident in the United States and to the extent that you
purchase securities described in the attached offering circular, you are doing so pursuant to Regulation S under the Securities
Act and that you consent to delivery of such offering circular by electronic transmission.

You are reminded that this offering circular has been delivered to you on the basis that you are a person into whose possession
this offering circular may be lawfully delivered in accordance with the laws of the jurisdiction in which you are located and you
may not, nor are you authorised to, deliver this offering circular to any other person.

The materials relating to the offering do not constitute, and may not be used in connection with, an offer or solicitation in any
place where offers or solicitations are not permitted by law. If a jurisdiction requires that the offering be made by a licensed
broker or dealer any of and the dealers or any affiliate of any of the dealers is a licensed broker or dealer in that jurisdiction, the
offering shall be deemed to be made by such dealer or such affiliate on behalf of the Malayan Banking Berhad in such
jurisdiction.

This offering circular has been sent to you in an electronic form. You are reminded that documents transmitted via this medium
may be altered or changed during the process of electronic transmission and consequently none of Malayan Banking Berhad,
Barclays Bank PLC, Singapore Branch, Maybank Kim Eng Securities Pte. Ltd., Nomura Singapore Limited or any additional
arrangers and dealers appointed by Malayan Banking Berhad or any person who controls any of them or any director, officer,
employee or agent of any of them or affiliate of any such person accepts any liability or responsibility whatsoever in respect of
any difference between the offering circular distributed to you in electronic format and the hard copy version. A hard copy
version will be provided to you upon request from Malayan Banking Berhad, Barclays Bank PLC, Singapore Branch, Maybank
Kim Eng Securities Pte. Ltd., Nomura Singapore Limited or any other arrangers and dealers appointed by Malayan Banking
Berhad.

Actions that You May Not Take. If you receive this document by e-mail, you should not reply by e-mail to this
announcement, and you may not purchase any securities by doing so. Any reply e-mail communications, including those you
generate by using the “Reply” function on your e-mail software, will be ignored or rejected.

You are responsible for protecting against viruses and other destructive items. You are responsible for protecting against
viruses and other destructive items. If you receive this document by e-mail, your use of this e-mail is at your own risk and it is
your responsibility to take precautions to ensure that it is free from viruses and other items of a destructive nature.
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Maybank
Malayan Banking Berhad

(Company No. 3813-K)
(incorporated with limited liability in Malaysia)

U.S.$5,000,000,000
Multicurrency Medium Term Note Programme

Under this U.S.$5,000,000,000 Multicurrency Medium Term Note Programme (the “Programme”), Malayan Banking Berhad (the “Issuer” or the “Bank”) (from time to time acting
through its Hong Kong Branch or its Singapore Branch as specified in the applicable Pricing Supplement), subject to compliance with all relevant laws, regulations and directives,
may from time to time issue notes (the “Notes”) with a maturity of one year or more, in any currency agreed between the Issuer and the relevant Dealer (as defined below).

Notes may be issued in bearer or registered form (respectively “Bearer Notes” and “Registered Notes™). The maximum aggregate nominal amount of all Notes from time to time
outstanding under the Programme will not exceed U.S.$5,000,000,000 (or its equivalent in other currencies calculated as described in “General Description of the Programme”),
subject to increase as described herein.

The Notes may be issued by the Issuer on a continuing basis to one or more of the Dealers under the Programme from time to time (each a “Dealer” and together the “Dealers”),
which appointment may be for a specific issue or on an ongoing basis. References in this Offering Circular to the “relevant Dealer” shall, in the case of an issue of Notes being (or
intended to be) subscribed for by more than one Dealer, be to all Dealers agreeing to subscribe for such Notes.

An investment in Notes issued under the Programme involves certain risks. For a discussion of these risks see “Investment Considerations”.

Application has been made to the Singapore Exchange Securities Trading Limited (the “SGX-ST”) for permission to deal in and for the listing of any Notes which are agreed at the
time of issue thereof to be so listed on the SGX-ST. Such permission will be granted when such Notes have been admitted to the Official List of the SGX-ST. The SGX-ST assumes
no responsibility for the correctness of any of the statements made, opinions expressed or reports contained in this Offering Circular. Admission to the Official List of the SGX-ST
and listing of any Notes on the SGX-ST is not to be taken as an indication of the merits of the Issuer, the Group (as defined herein), the Programme or such Notes.

Notice of the aggregate nominal amount of Notes, interest (if any) payable in respect of Notes, the issue price of Notes and any other terms and conditions not contained herein which
are applicable to each Tranche (as defined under “Terms and Conditions of the Notes”) of Notes will be set out in a pricing supplement (the “Pricing Supplement”) which, with
respect to Notes to be listed on the SGX-ST, will be delivered to the SGX-ST before the date of listing of the Notes of such Tranche.

Application has been made to the Labuan International Financial Exchange Inc. (the “LFX”) for the listing of, and permission to deal in, any Notes that may be issued under the
Programme but there can be no assurance that such listings will occur on or prior to the date of issue of such Notes or at all. The LFX assumes no responsibility for the correctness of
any of the statements made or opinions or reports contained in this Offering Circular, makes no representations as to its accuracy or completeness and expressly disclaims any
liability whatsoever for any loss howsoever arising from or in reliance upon any part of the contents of this Offering Circular. Investors are advised to read and understand the
contents of this Offering Circular before investing. If in doubt, the investor should consult his or her adviser. Admission to the Official List of the LFX is not to be taken as an
indication of the merits of the Issuer, the Programme or the Notes.

In addition to the above, the Programme has also been admitted for the listing of the Notes on Tokyo Stock Exchange Inc. (“TSE”) in its capacity as the market operator of the
TOKYO PRO-BOND Market in accordance with the rules and regulations of TSE.

The Programme provides that Notes may be listed or admitted to trading, as the case may be, on such other or further stock exchanges or markets as may be agreed between the
Issuer and the relevant Dealer. The Issuer may also issue unlisted Notes.

Each Tranche of Notes of each Series (as defined in “Terms and Conditions of the Notes ) of Notes in bearer form will be represented on issue by a temporary global note in bearer
form (each a “Temporary Bearer Global Note”) or a permanent global note in bearer form (each a “Permanent Bearer Global Note”). In the case of Notes that are expressed in
the applicable Pricing Supplement to be subject to the “D” Rules (as defined herein), interests in a Temporary Bearer Global Note will be exchangeable in whole or in part, for
interests in a Permanent Bearer Global Note on or after the date 40 days after the later of the commencement of the offering and the relevant issue date (the “Exchange Date”), upon
certification as to non-U.S. beneficial ownership. Notes in registered form will initially be represented by a global note in registered form (each a “Registered Global Note” and
together with any Temporary Bearer Global Notes and Permanent Bearer Global Notes, the “Global Notes” and each a “Global Note”). Global Notes may be deposited on the issue
date with a common depositary for Euroclear Bank S.A./N.V. (“Euroclear”) and Clearstream Banking, société anonyme (“Clearstream, Luxembourg”).

Global Notes may also be deposited with The Central Depository (Pte) Limited (“CDP”) or a sub-custodian for the Hong Kong Monetary Authority (the “HKMA”), as operator of
the Central Moneymarkets Unit Service, operated by the Hong Kong Monetary Authority (the “CMU Service”). The provisions governing the exchange of interests in Global Notes

for other Global Notes and definitive Notes are described in “Form of the Notes”.

THE NOTES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933 (THE “SECURITIES ACT”) OR WITH ANY
SECURITIES REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION OF THE UNITED STATES, AND THE NOTES MAY INCLUDE
BEARER NOTES THAT ARE SUBJECT TO U.S. TAX LAW REQUIREMENTS. SUBJECT TO CERTAIN EXCEPTIONS, THE NOTES MAY NOT BE OFFERED,
OR SOLD OR, IN THE CASE OF BEARER NOTES, DELIVERED WITHIN THE UNITED STATES OR, IN THE CASE OF BEARER NOTES THAT ARE
EXPRESSED IN THE APPLICABLE PRICING SUPPLEMENT TO BE SUBJECT TO THE D RULES (AS DEFINED HEREIN), TO OR FOR THE ACCOUNT OR
BENEFIT OF, U.S. PERSONS (AS DEFINED IN THE U.S. INTERNAL REVENUE CODE OF 1986, AS AMENDED AND REGULATIONS THEREUNDER).

See “Form of the Notes” for a description of the manner in which Notes will be issued. The Notes are subject to certain restrictions on transfer, see “Subscription and Sale”.

The Issuer may agree with any Dealer that the Notes may be issued in a form not contemplated by the Terms and Conditions of the Notes herein, in which event (in the case of Notes
intended to be listed on the SGX-ST or TSE) a supplementary offering circular, if appropriate, will be made available which will describe the effect of the agreement reached in
relation to such Notes.

Notes issued under the Programme may be rated or unrated. Where an issue of a certain Series of Notes is rated, such rating will not necessarily be the same as the ratings assigned to
the Programme. A rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, change or withdrawal at any time by the assigning rating agency.

The submission to the Securities Commission Malaysia in respect of the Programme was made by Maybank Investment Bank Berhad as Principal Adviser.

This Offering Circular is an advertisement and is not a prospectus for the purposes of EU Directive 2003/71/EC.
Arrangers
Barclays Maybank Kim Eng Nomura
Securities Pte. Ltd. Singapore Limited

The date of this Offering Circular is 28 May 2014



The Issuer accepts responsibility for the information contained in this Offering Circular. To the best of the knowledge and belief of the
Issuer (having made all reasonable enquiries to ensure that such is the case) the information contained in this Offering Circular is in
accordance with the facts and does not omit anything that would make the statements therein, in light of the circumstances which they
were made, misleading.

This Offering Circular is to be read in conjunction with all documents which are incorporated herein by reference (see “Documents
Incorporated by Reference”).

No person is or has been authorised by the Issuer to give any information or to make any representations other than those contained in
this Offering Circular in connection with the Programme or the Notes and, if given or made, such information or representations must not
be relied upon as having been authorised by the Issuer, the Arrangers or the Dealers.

The Arrangers and the Dealers have not separately verified the information contained in this Offering Circular. None of the Arrangers nor
the Dealers makes any representation, warranty or undertaking, express or implied, or accepts any responsibility, with respect to the
accuracy or completeness of any of the information in this Offering Circular. None of the Arrangers nor the Dealers accepts any
responsibility for the contents of this Offering Circular. Each of the Arrangers and the Dealers accordingly disclaims all and any liability
whether arising in tort or contract or otherwise (save as referred to above) which it might otherwise have in respect of this Offering
Circular or any such statement. Neither this Offering Circular nor any financial statements included or incorporated herein are intended to
provide the basis of any credit or other evaluation and should not be considered as a recommendation by any of the Issuer, the Arrangers
or the Dealers that any recipient of this Offering Circular or any such financial statements should purchase the Notes. Each potential
purchaser of Notes should determine for itself the relevance of the information contained in this Offering Circular and make its own
independent investigation of the financial condition and affairs, and its own appraisal of the creditworthiness, of the Issuer and the risks
involved. The purchase of Notes by investors should be based upon their investigation as they deem necessary. None of the Arrangers nor
the Dealers undertakes to review the financial condition or affairs of the Issuer or, the Issuer and its subsidiaries taken as a whole
(together, the “Group”) during the life of the arrangements contemplated by this Offering Circular, nor to advise any investor or potential
investor in the Notes of any information coming to the attention of any of the Arrangers or the Dealers.

Neither this Offering Circular nor any other information supplied in connection with the Programme or the issue of any Notes constitutes
an offer or invitation by or on behalf of the Issuer, any of the Arrangers or the Dealers to any person to subscribe for or to purchase any
Notes.

Neither the delivery of this Offering Circular nor the offering, sale or delivery of any Notes shall in any circumstances imply that the
information contained herein concerning the Issuer is correct at any time subsequent to the date hereof or that any other information
supplied in connection with the Programme is correct as of any time subsequent to the date indicated in the document containing the
same. The Arrangers and the Dealers expressly do not undertake to review the financial condition or affairs of the Issuer or the Group
during the life of the Programme or to advise any investor in the Notes of any information coming to their attention. Investors should
review, inter alia, the most recently published documents incorporated by reference into this Offering Circular when deciding whether or
not to purchase any Notes.

Notes issued under the Programme may be denominated in Renminbi. Renminbi is currently not freely convertible and conversion of
Renminbi is subject to certain restrictions. Investors should be reminded of the conversion risk with Renminbi products. In addition, there
is a liquidity risk associated with Renminbi products, particularly if such investments do not have an active secondary market and their
prices have large bid/offer spreads. Renminbi products are denominated and settled in Renminbi deliverable in Hong Kong, which
represents a market which is different from that of Renminbi deliverable in the PRC (as defined below).

From time to time, in the ordinary course of business, certain of the Arrangers, the Dealers and their affiliates have provided advisory and
investment banking services, and entered into other commercial transactions with the Issuer and its affiliates, including commercial
banking services, for which customary compensation has been received. It is expected that the Arrangers, the Dealers and their affiliates
will continue to provide such services to, and enter into such transactions, with the Issuer and its affiliates in the future. The Arrangers,
the Dealers or certain of their respective affiliates may purchase the Notes and be allocated Notes for asset management and/or
proprietary purposes and not with a view to distribution.

This Offering Circular does not constitute an offer to sell or the solicitation of an offer to buy any Notes in any jurisdiction to any
person to whom it is unlawful to make the offer or solicitation in such jurisdiction. The distribution of this Offering Circular and
the offer or sale of Notes may be restricted by law in certain jurisdictions. None of the Issuer, the Arrangers or the Dealers
represents that this Offering Circular may be lawfully distributed, or that any Notes may be lawfully offered, in compliance with
any applicable registration or other requirements in any such jurisdiction, or pursuant to an exemption available thereunder, or
assumes any responsibility for facilitating any such distribution or offering. In particular, no action has been taken by the Issuer,
the Arrangers or the Dealers which would permit a public offering of any Notes or distribution of this Offering Circular in any
jurisdiction where action for that purpose is required. Accordingly, no Notes may be offered or sold, directly or indirectly, and
neither this Offering Circular nor any advertisement or other offering material may be distributed or published in any
jurisdiction, except under circumstances that will result in compliance with any applicable laws and regulations. Persons into
whose possession this Offering Circular or any Notes may come must inform themselves about, and observe, any such restrictions



on the distribution of this Offering Circular and the offering and sale of Notes. In particular, there are restrictions on the
distribution of this Offering Circular and the offer or sale of the Notes in the United States, the European Economic Area
(including the United Kingdom), Singapore, Japan and Hong Kong. See “Subscription and Sale”.

THE NOTES ARE BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES IN RELIANCE ON REGULATION S. FOR A
DESCRIPTION OF CERTAIN RESTRICTIONS ON OFFERS AND SALES OF NOTES AND ON DISTRIBUTION OF THIS
OFFERING CIRCULAR, SEE “SUBSCRIPTION AND SALE”.

THE NOTES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE U.S. SECURITIES AND EXCHANGE COMMISSION,
ANY STATE SECURITIES COMMISSION IN THE UNITED STATES OR ANY OTHER U.S. REGULATORY AUTHORITY, NOR
HAVE ANY OF THE FOREGOING AUTHORITIES PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OF
NOTES OR THE ACCURACY OR THE ADEQUACY OF THIS OFFERING CIRCULAR. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENCE IN THE UNITED STATES.

In accordance with the Capital Markets and Services Act 2007 of Malaysia (the “CMSA”), a copy of this Offering Circular will
be deposited with the Securities Commission Malaysia (the “SC”), which takes no responsibility for its contents. The issue, offer
or invitation in relation to the Notes in this Offering Circular or otherwise are subject to the fulfilment of various conditions
precedent including without limitation the applicable approval from the SC, and in respect of Subordinated Notes, approval from
Bank Negara Malaysia. The establishment of the Programme was approved by the SC and this update to the Programme will be
notified to the SC. The recipient of this Offering Circular acknowledges and agrees that the approval of the SC shall not be taken
to indicate that the SC recommends the subscription or purchase of the Notes. The SC shall not be liable for any non-disclosure
on the part of the Issuer and assumes no responsibility for the correctness of any statements made or opinions or reports
expressed in this Offering Circular.

il



CERTAIN DEFINITIONS

Unless otherwise specified or the context requires, references herein to “U.S. dollars” and “U.S.$” are to the
lawful currency of the United States of America, references to “RM”, “Malaysian Ringgit”, “Ringgit” and
“sen” are to the lawful currency of Malaysia, references to “Singapore dollars” and “S$” are to the lawful
currency of Singapore, references to “CNY”, “Renminbi” and “RMB” are to the lawful currency of the
People’s Republic of China (the “PRC”), references to “Sterling” and £ are to the lawful currency of the
United Kingdom, references to “EUR”, “euro” and “€” are to the currency introduced at the start of the third
stage of European economic and monetary union pursuant to the Treaty on the functioning of the European
Union, as amended, references to “PhP” are to the lawful currency of the Republic of the Philippines and
references to “IDR” are to the lawful currency of Indonesia.

For convenience only and unless otherwise noted, all translations from Malaysian Ringgit into U.S. dollars in
this Offering Circular were made at the rate of RM3.2835 to U.S.$1.00. No representation is made that the
Malaysian Ringgit amounts referred to in this Offering Circular could have been or could be converted into
U.S. dollars at any particular rate or at all.

In addition, references to PRC are to the PRC and for geographical reference only (unless otherwise stated)
exclude Taiwan, Hong Kong and Macau.

Any discrepancies in any table between totals and sums of the amounts listed are due to rounding.

Under the rules of the Securities Commission Malaysia, Maybank Investment Bank Berhad (“Maybank IB”)
as Principal Adviser is required to declare that there may be a potential conflict of interest situation as
Maybank IB is a wholly-owned subsidiary of the Issuer. As such, Maybank IB and the Issuer are deemed to
be related corporations under Malaysian law. Notwithstanding the aforementioned, Maybank IB, in relation to
its role as Principal Adviser in respect of the Programme, has considered the factors involved and believes
objectivity and independence in carrying out its role has been and/or will be maintained at all times for the
following reasons:

@) the appointment of Messrs Adnan Sundra and Low as an external independent legal counsel to conduct
a legal due diligence inquiry on the Issuer;

(i)  Maybank IB is a licenced investment bank under the laws of Malaysia and its appointment as the
Arranger in respect of the Programme is in the ordinary course of its business;

(ii1)  the conduct of Maybank IB is regulated by the Financial Services Act 2013 of Malaysia and Maybank
IB has in place its own internal controls and checks with regards to transactions involving its related
corporations;

(iv)  the Programme will be issued by way of private or public placement and in each case on a syndicated
or non-syndicated basis, where pricing of the Notes will be market driven; and

(v)  the Issuer and its board of directors have confirmed that they are aware of the above potential conflict
of interest situation and that notwithstanding such potential conflict, they are agreeable to proceed with
the appointment of Maybank IB as Principal Adviser.

il



FORWARD-LOOKING STATEMENTS

The Issuer has included statements in this Offering Circular which contain words or phrases such as will,
would, aim, aimed, is likely, are likely, believe, expect, expected to, will continue, anticipated, estimate,
estimating, intend, plan, seeking to, future, objective, should, can, could, may, and similar expressions or
variations of such expressions, that are “forward-looking statements”.

All statements regarding the Issuer’s or the Group’s expected financial position, business, strategies, plans,
prospects and objectives are forward-looking statements. Actual results may differ materially from those
suggested by the forward-looking statements due to certain risks or uncertainties associated with the Issuer’s
expectations with respect to, but not limited to, its ability to successfully implement its strategy, its ability to
integrate recent or future mergers or acquisitions into its operations, future levels of non-performing assets
and restructured assets, its growth and expansion, the adequacy of its provision for credit and investment
losses, technological changes, investment income, its ability to market new products, cash flow projections,
the outcome of any legal or regulatory proceedings it is or becomes a party to, the future impact of new
accounting standards, its ability to pay dividends, its ability to roll over its short-term funding sources, its
exposure to operational, market, credit, interest rate and currency risks and the market acceptance of and
demand for Internet banking services.

All forward-looking statements are made only as at the date of this Offering Circular. Given the risks and
uncertainties that may cause the Issuer’s or the Group’s actual future results, performance or achievement to
be materially different than expected, expressed or implied by the forward-looking statements in this Offering
Circular, potential investors are advised not to place undue reliance on those statements. The Issuer expressly
disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking
statement contained in this Offering Circular to reflect any change in the Issuer’s expectations with regard
thereto or any change of events, conditions or circumstances on which any such statement was based.

STABILISATION

IN CONNECTION WITH THE ISSUE OF ANY TRANCHE, THE DEALER OR DEALERS (IF ANY)
NAMED AS THE STABILISING MANAGER(S) (THE “STABILISING MANAGER(S)”) (OR PERSONS
ACTING ON BEHALF OF ANY STABILISING MANAGER(S)) IN THE RELEVANT PRICING
SUPPLEMENT MAY OVER-ALLOT NOTES OR EFFECT TRANSACTIONS WITH A VIEW TO
SUPPORTING THE MARKET PRICE OF THE NOTES AT A LEVEL HIGHER THAN THAT WHICH
MIGHT OTHERWISE PREVAIL. HOWEVER, THERE IS NO ASSURANCE THAT THE STABILISING
MANAGER(S) (OR PERSONS ACTING ON BEHALF OF ANY STABILISING MANAGER) WILL
UNDERTAKE STABILISATION ACTION. ANY STABILISATION ACTION OR OVER-ALLOTMENT
MAY BEGIN ON OR AFTER THE DATE ON WHICH ADEQUATE PUBLIC DISCLOSURE OF THE
TERMS OF THE OFFER OF THE RELEVANT TRANCHE OF NOTES IS MADE AND, IF BEGUN, MAY
BE ENDED AT ANY TIME AND MUST BE BROUGHT TO AN END AFTER A LIMITED TIME. ANY
STABILISATION ACTION OR OVER-ALLOTMENT MUST BE CONDUCTED BY THE RELEVANT
STABILISING MANAGER(S) (OR PERSON(S) ACTING ON BEHALF OF ANY STABILISING
MANAGER(S)) IN ACCORDANCE WITH ALL APPLICABLE LAWS AND RULES.
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DOCUMENTS INCORPORATED BY REFERENCE

The following documents (including those published or issued from time to time after the date hereof) shall
be deemed to be incorporated in, and to form part of, this Offering Circular:

(a)  the audited consolidated annual financial statements of the Issuer for the year ended 31 December
2013 (together with the Directors’ reports and the Auditors’ reports prepared in connection therewith)
which have previously been published;

(b)  the most recently published audited financial statements of the Issuer since the date of this Offering
Circular;

(©) any interim consolidated and unconsolidated financial statements of the Issuer (whether audited or
unaudited) published subsequent to the most recently published audited consolidated and
unconsolidated financial statements of the Issuer since the date of this Offering Circular; and

(d)  all supplements or amendments to this Offering Circular circulated by the Issuer from time to time,

save that any statement contained herein or in a document which is deemed to be incorporated by reference
herein shall be deemed to be modified or superseded for the purpose of this Offering Circular to the extent
that a statement contained in any such subsequent document which is deemed to be incorporated by reference
herein modifies or supersedes such earlier statement (whether expressly, by implication or otherwise). Any
statement so modified or superseded shall not be deemed, except as so modified or superseded, to constitute a
part of this Offering Circular.

The full version of the Issuer’s interim financial statements (whether audited or unaudited) and annual reports
published from time to time can be obtained from the Issuer’s website at www.maybank.com and Bursa
Malaysia Securities Berhad (“Bursa Securities”) website at this link,
http://announcements.bursamalaysia.com.

The above websites and any other websites referenced in this Offering Circular are intended as guides as to
where other public information relating to the Issuer may be obtained free of charge. Information appearing in
such websites does not form part of this Offering Circular or any relevant Pricing Supplement and none of the
Issuer, its Directors, the Arrangers and the Dealers accept any responsibility whatsoever that any information,
if available, is accurate and/or up-to-date. Such information, if available, should not form the basis of any
investment decision by an investor to purchase or deal in the Notes.

The Issuer will provide, without charge, to each person to whom a copy of this Offering Circular has been
delivered, upon the request of such person, a copy of any or all of the documents deemed to be incorporated
herein by reference unless such documents have been modified or superseded as specified above. Requests for
such documents should be directed to the Issuer at its office set out at the end of this Offering Circular. In
addition, such documents will be available free of charge from the office of The Hongkong and Shanghai
Banking Corporation Limited (the “Fiscal Agent”) at Level 30, HSBC Main Building, 1 Queen’s Road
Central, Hong Kong. Pricing Supplements relating to unlisted Notes will only be available for inspection by a
holder of such Notes and such holder must produce evidence satisfactory to the Issuer or the relevant Paying
Agent as to its holding of Notes and its identity.

If the terms of the Programme are modified or amended in a manner which would make this Offering
Circular, as so modified or amended, inaccurate or misleading, a new offering circular will be prepared.



GENERAL DESCRIPTION OF THE PROGRAMME

Under the Programme, the Issuer (from time to time acting through its Hong Kong Branch or its Singapore
Branch as specified in the applicable Pricing Supplement) may from time to time issue Notes denominated in
any currency, subject to as set out herein. A summary of the terms and conditions of the Programme and the
Notes appears below. The applicable terms of any Notes will be agreed between the Issuer and the relevant
Dealer prior to the issue of the Notes and will be set out in the Terms and Conditions of the Notes endorsed
on, attached to, or incorporated by reference into, the Notes, as modified and supplemented by the applicable
Pricing Supplement attached to, or endorsed on, such Notes, as more fully described under “Form of the
Notes™.

This Offering Circular and any supplement will only be valid for Notes issued under the Programme in an
aggregate nominal amount which, when added to the aggregate nominal amount then outstanding of all Notes
previously or simultaneously issued under the Programme, does not exceed U.S.$5,000,000,000 or its
equivalent in other currencies. For the purpose of calculating the U.S. dollar equivalent of the aggregate
nominal amount of Notes issued under the Programme from time to time:

(a)  the U.S. dollar equivalent of Notes denominated in another Specified Currency (as specified in the
applicable Pricing Supplement in relation to the relevant Notes, described under “Form of the Notes”)
shall be determined, at the discretion of the Issuer, either as at the date on which agreement is reached
for the issue of Notes or on the preceding day on which commercial banks and foreign exchange
markets are open for business in Kuala Lumpur, in each case on the basis of the spot rate for the sale of
the U.S. dollar against the purchase of such Specified Currency in the Malaysian foreign exchange
market quoted by any leading international bank selected by the Issuer on the relevant day of
calculation;

(b)  the U.S. dollar equivalent of Dual Currency Notes, Index Linked Notes and Partly Paid Notes (each as
specified in the applicable Pricing Supplement in relation to the relevant Notes, described under “Form
of the Notes”) shall be calculated in the manner specified above by reference to the original nominal
amount on issue of such Notes (in the case of Partly Paid Notes regardless of the subscription price
paid); and

(c)  the U.S. dollar equivalent of Zero Coupon Notes (as specified in the applicable Pricing Supplement in
relation to the relevant Notes, described under “Form of the Notes”) and other Notes issued at a
discount or a premium shall be calculated in the manner specified above by reference to the net
proceeds received by the Issuer for the relevant issue.



SUMMARY OF THE PROGRAMME

The following summary does not purport to be complete and is taken from, and is qualified in its entirety by,
the remainder of this Offering Circular and, in relation to the terms and conditions of any particular Tranche
of Notes, the applicable Pricing Supplement. Words and expressions defined in “Form of the Notes” and
“Terms and Conditions of the Notes” shall have the same meanings in this summary.

Issuer:

Description:

Arrangers:

Dealers:

Certain Restrictions:

Fiscal Agent:

Registrar and Transfer Agent:

CMU Lodging and Paying Agent:

Singapore CDP Agent:

Principal Adviser

Programme Size:

Distribution:

Currencies:

Malayan Banking Berhad In relation to each Tranche of Notes,
the applicable Pricing Supplement will indicate whether the
Issuer is acting through its Hong Kong Branch or Singapore
Branch, if applicable.

Multicurrency Medium Term Note Programme which caters for
senior and subordinated note issues.

Barclays Bank PLC, Singapore Branch, Maybank Kim Eng
Securities Pte. Ltd. and Nomura Singapore Limited.

No dealers have been appointed as at the date of this Offering
Circular. Pursuant to the Programme Agreement, the Issuer
may from time to time appoint dealers either in respect of one
or more Tranches or in respect of the whole Programme or
terminate the appointment of any dealer under the Programme.

Each issue of Notes denominated in a currency in respect of
which particular laws, guidelines, regulations, restrictions or
reporting requirements apply will only be issued in
circumstances which comply with such laws, guidelines,
regulations, restrictions or reporting requirements from time to
time (see “Subscription and Sale”) including the following
restrictions applicable at the date of this Offering Circular.

The Hongkong and Shanghai Banking Corporation Limited
The Hongkong and Shanghai Banking Corporation Limited
The Hongkong and Shanghai Banking Corporation Limited

The Hongkong and Shanghai Banking Corporation Limited,
Singapore Branch

For purposes of making submission to the Securities
Commission Malaysia, Maybank Investment Bank Berhad

Up to U.S.$5,000,000,000 (or its equivalent in other currencies
calculated as described under “General Description of the
Programme”) outstanding at any time. The Issuer may increase
the amount of the Programme in accordance with the terms of
the Programme Agreement.

Notes may be distributed by way of private or public placement
and in each case on a syndicated or non-syndicated basis.

Subject to any applicable legal or regulatory restrictions, any
other currency agreed between the Issuer and the relevant
Dealer.



Maturities:

Issue Price:

Form of Notes:

Fixed Rate Notes:

Floating Rate Notes:

Index Linked Notes:

Other provisions in relation to Floating
Rate Notes and Index Linked Interest
Notes:

Such maturities as may be agreed between the Issuer and the
relevant Dealer, subject to a minimum of one year from the
date of issue and other such minimum or maximum maturities
as may be allowed or required from time to time by the relevant
central bank (or equivalent body) or any laws or regulations
applicable to the Issuer or the relevant Specified Currency.

Notes may be issued on a fully-paid or (in the case of the Notes
other than Subordinated Notes) a partly-paid basis and at an
issue price which is at par or at a discount to, or premium over,
par.

The Notes will be issued in bearer or registered form as
described in “Form of the Notes”. Registered Notes will not be
exchangeable for Bearer Notes and vice versa.

Fixed interest will be payable on such date or dates as may be
agreed between the Issuer and the relevant Dealer and on
redemption and will be calculated on the basis of such Day
Count Fraction as may be agreed between the Issuer and the
Dealer.

Floating Rate Notes will bear interest at a rate determined:

(a) on the same basis as the floating rate under a notional
interest rate swap transaction in the relevant Specified
Currency governed by an agreement incorporating the
2006 ISDA Definitions (as published by the International
Swaps and Derivatives Association, Inc., and as amended
and updated as at the Issue Date of the first Tranche of the
Notes of the relevant Series);

(b) on the basis of a reference rate appearing on the agreed
screen page of a commercial quotation service; or

(c) or on such other basis as may be agreed between the
Issuer and the relevant Dealer.

The margin (if any) relating to such floating rate will be agreed
between the Issuer and the relevant Dealer for each series of
Floating Rate Notes.

Payments of principal in respect of Index Linked Redemption
Notes or of interest in respect of Index Linked Interest Notes
will be calculated by reference to such index and/or formula or
to changes in the prices of securities or commodities or to such
other factors as the Issuer and the relevant Dealer may agree.

Floating Rate Notes and Index Linked Interest Notes may also
have a maximum interest rate, a minimum interest rate or both.

Interest on Floating Rate Notes and Index Linked Interest
Notes in respect of each Interest Period, as agreed prior to issue
by the Issuer and the relevant Dealer, will be payable on such
Interest Payment Dates, and will be calculated on the basis of
such Day Count Fraction, as may be agreed between the Issuer



Dual Currency Notes:

Zero Coupon Notes:

Redemption:

Denomination of Notes:

Taxation:

Negative Pledge:

and the relevant Dealer.

Payments (whether in respect of principal or interest and
whether at maturity or otherwise) in respect of Dual Currency
Notes will be made in such currencies, and based on such rates
of exchange, as the Issuer and the relevant Dealer may agree.

Zero Coupon Notes will be offered and sold at a discount to
their nominal amount, or offered and sold at their nominal
amount and be redeemed at a premium, and will not bear
interest.

The applicable Pricing Supplement will indicate either that the
relevant Notes cannot be redeemed prior to their stated maturity
(other than in specified instalments, if applicable, or for
taxation reasons or pursuant to a winding-up of the Issuer
following an Event of Default) or that such Notes will be
redeemable at the option of the Issuer and/or the Noteholders
upon giving notice to the Noteholders or the Issuer, as the case
may be, on a date or dates specified prior to such stated
maturity and at a price or prices and on such other terms as may
be agreed between the Issuer and the relevant Dealer.

The applicable Pricing Supplement may provide that Notes
may be redeemable in two or more instalments of such amounts
and on such dates as are indicated in the applicable Pricing
Supplement.

The Issuer, any of its Subsidiaries, any of its agents or any
related corporation of the Issuer may at any time purchase,
subject to the approval of Bank Negara Malaysia (“BNM”) (but
which approval shall not be required for a purchase made in the
ordinary course of business), the Subordinated Notes prior to
its stated maturity in any manner and at any price in the market
or otherwise. See Condition 7.10 of the “Terms and Conditions
of the Notes”.

Notes will be issued in such denominations as may be agreed
between the Issuer and the relevant Dealer save that the
minimum denomination of each Note will be such as may be
allowed or required from time to time by the central bank (or
equivalent body) or any laws or regulations applicable to the
relevant Specified Currency, see “Certain Restrictions” above.

All payments of principal and interest in respect of the Notes,
Receipts and Coupons will be made without deduction for or
on account of withholding taxes imposed by Malaysia, subject
as provided in Condition 8. In the event that any such
deduction is made, the Issuer will, save in certain limited
circumstances provided in Condition 8, be required to pay
additional amounts to cover the amounts so deducted.

The terms of the Senior Notes will contain a negative pledge
provision as further described in Condition 4. The Subordinated



Events of Default for Senior Notes:

Cross-acceleration:

Status of the Senior Notes:

Status, Events of Default and other
terms of Subordinated Notes:

Variation instead of Redemption of the
Subordinated Notes:

Loss Absorption upon a Trigger Event
in respect of Subordinated Notes:

Listing:

Notes will not contain a negative pledge.
Events of default for Senior Notes are set out in Condition 10.1.

The terms of the Senior Notes will contain a cross-acceleration
provision as further described in Condition 10.1.

The Senior Notes will constitute direct, unconditional,
unsubordinated and (subject to the provisions of the negative
pledge in Condition 4) unsecured obligations of the Issuer and
shall at all times rank pari passu and without any preference
among themselves. The payment obligations of the Issuer under
the Senior Notes shall, save for such exceptions as may be
provided by applicable legislation and subject to Condition 4,
at all times rank at least equally with all its other present and
future unsecured and unsubordinated obligations.

The status of the Subordinated Notes and events of default
applicable to Subordinated Notes are set out in Conditions 3.2
and 10.2, respectively. Subordinated Notes do not have the
benefit of a negative pledge or cross-acceleration provision.
Prior approval from BNM is required for issuance of
Subordinated Notes.

The provisions relating to Variation instead of Redemption of
Subordinated Notes shall be specified in the applicable Pricing
Supplement.

Subordinated Notes shall have provisions relating to Loss
Absorption upon a Trigger Event as defined in and as set out in
the applicable Pricing Supplement.

Application has been made to the SGX-ST for permission to
deal in and for the listing and quotation of any Notes that may
be issued pursuant to the Programme and which are agreed at
or prior to the time of issue thereof to be so listed on the SGX-
ST. Such permission will be granted when such Notes have
been admitted to the Official List of the SGX-ST. Application
has also been made to the LFX for the listing of, and
permission to deal in, the Notes. In addition to the above, the
Programme has also been admitted for the listing of the Notes
on TSE in its capacity as the market operator of the TOKYO
PRO-BOND Market in accordance with the rules and
regulations of TSE. The Notes may also be listed on such other
or further stock exchange(s) as may be agreed between the
Issuer and the relevant Dealer in relation to each Series. For so
long as any Notes are listed on the SGX-ST and the rules of the
SGX-ST so require, such Notes will be traded on the SGX-ST
in a minimum board lot size of S$200,000 (or its equivalent in
other currencies).

Unlisted Notes may also be issued.

The applicable Pricing Supplement will state whether or not the



Ratings:

Governing Law:

Selling Restrictions:

United States Selling Restrictions:

Clearing Systems:

relevant Notes are to be listed and, if so, on which stock
exchange(s).

Tranches of Notes will be rated or unrated. Where a Tranche of
Notes is to be rated, such rating will be specified in the relevant
Pricing Supplement.

A rating is not a recommendation to buy, sell or hold securities
and may be subject to suspension, revision, reduction or
withdrawal at any time by the assigning rating agency.

The Agency Agreement, the ECC Deed of Covenant, the Notes,
the Receipts, the Coupons, the Talons and any non-contractual
obligations arising out of or in connection with the Agency
Agreement, the ECC Deed of Covenant, the Notes, the
Receipts, the Coupons and the Talons are governed by, and
shall be construed in accordance with, English law, except that
the subordination provisions set out in Condition 3.2 and
Condition 10.2 shall be governed by and construed in
accordance with the laws of Malaysia.

The CDP Deed of Covenant shall be governed by and
construed in accordance with Singapore law.

There are restrictions on the offer, sale and transfer of the Notes
in the United States, the European Economic Area (including
the United Kingdom), Singapore, Japan, Malaysia and Hong
Kong and such other restrictions as may be required in
connection with the offering and sale of a particular Tranche of
Notes, see “Subscription and Sale”.

Regulation S, Category 1; TEFRA C/TEFRA D/TEFRA not
applicable, as specified in the applicable Pricing Supplement.

Euroclear, Clearstream, Luxembourg, the CMU Service, CDP
and/or any other clearing system as specified in the applicable
Pricing Supplement, see “Form of the Notes”.



FORM OF THE NOTES

The Notes of each Series will be in either bearer form, with or without interest coupons attached, or registered
form, without interest coupons attached.

Bearer Notes

Each Tranche of Bearer Notes will be in bearer form and will be initially issued in the form of a Temporary
Bearer Global Note or, if so specified in the applicable Pricing Supplement, a Permanent Bearer Global Note
which, in either case, will be delivered on or prior to the original issue date of the Tranche to either (i) a
common depositary (the “Common Depositary”) for, Euroclear and Clearstream, Luxembourg, (ii) a sub-
custodian for the CMU Service or (iii) CDP.

Whilst any Bearer Note is represented by a Temporary Bearer Global Note, payments of principal, interest (if
any) and any other amount payable in respect of the Notes due prior to the Exchange Date (as defined below)
will be made against presentation of the Temporary Bearer Global Note only to the extent that certification (in
a form to be provided) to the effect that the beneficial owners of interests in such Bearer Note are not resident
in the United States or persons who have purchased for resale to any person resident in the United States, as
required by U.S. Treasury regulations, has been received by Euroclear and/or Clearstream, Luxembourg
and/or the CMU Lodging and Paying Agent and/or CDP and (in the case of a Temporary Bearer Global Note
delivered to a Common Depositary for Euroclear and Clearstream, Luxembourg or CDP) Euroclear and/or
Clearstream, Luxembourg and/or CDP, as applicable, has given a like certification (based on the certifications
it has received) to the Paying Agent (as defined in “Terms and Conditions of the Notes). On and after the date
(the “Exchange Date”) which is 40 days after a Temporary Global Note is issued, interests in such Temporary
Global Note will be exchangeable (free of charge) upon a request as described therein either for (a) interests
in a Permanent Bearer Global Note of the same Series or (b) for definitive Bearer Notes of the same Series
with, where applicable, receipts, interest coupons and talons attached (as indicated in the applicable Pricing
Supplement and subject, in the case of definitive Bearer Notes, to such notice period as is specified in the
applicable Pricing Supplement), in each case against certification of beneficial ownership as described above
unless such certification has already been given, provided that the purchasers in the United States will not be
able to receive definitive Bearer Notes. The CMU Service may require that any such exchange for a
Permanent Global Bearer Note is made in whole and not in part and in such event, no such exchange will be
effected until all relevant account holders (as set out in a CMU Instrument Position Report or any other
relevant notification supplied to the CMU Lodging and Paying Agent by the CMU Service) have so certified.
The holder of a Temporary Bearer Global Note will not be entitled to collect any payment of interest,
principal or other amount due on or after the Exchange Date unless, upon due certification, exchange of the
Temporary Bearer Global Note for an interest in a Permanent Bearer Global Note or for definitive Bearer
Notes is improperly withheld or refused.

Payments of principal, interest (if any) or any other amounts on a Permanent Bearer Global Note will be made
through Euroclear and/or Clearstream, Luxembourg or CDP against presentation or surrender (as the case
may be) of the Permanent Bearer Global Note without any requirement for certification.

In respect of a Bearer Global Note held through the CMU Service, any payments of principal, interest (if any)
or any other amounts shall be made to the person(s) for whose account(s) interests in the relevant Bearer
Global Note are credited (as set out in a CMU Instrument Position Report or any other relevant notification
supplied to the CMU Lodging and Paying Agent by the CMU Service) and, save in the case of final payment,
no presentation of the relevant Bearer Global Note shall be required for such purpose.



The applicable Pricing Supplement will specify that a Permanent Bearer Global Note will be exchangeable
(free of charge), in whole but not in part, for definitive Bearer Notes with, where applicable, receipts, interest
coupons and talons attached, upon either (a) not less than 60 days’ written notice (i) in the case of Notes held
by a Common Depositary for Euroclear and Clearstream, Luxembourg, from Euroclear and/or Clearstream,
Luxembourg (acting on the instructions of any holder of an interest in such Permanent Bearer Global Note) to
the Fiscal Agent as described therein or (ii) in the case of Notes held through a sub-custodian for the CMU
Service, from the relevant account holders therein to the CMU Lodging and Paying Agent as described
therein or (b) only upon the occurrence of an Exchange Event. For these purposes, “Exchange Event” means
that (i) an Event of Default (as defined in Condition 10) has occurred and is continuing, (ii) the Issuer has
been notified that both Euroclear and Clearstream, Luxembourg have, or in the case of Notes cleared through
the CMU Service, the CMU Service has been closed for business for a continuous period of 14 days (other
than by reason of holiday, statutory or otherwise) or the relevant clearing system has announced an intention
permanently to cease business or has in fact done so and no successor clearing system is available, or, in the
case of Notes cleared through CDP, the Issuer has been notified that CDP has closed for business for a
continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or CDP has announced
an intention to permanently cease business and no alternative clearing system is available, (iii) CDP has
notified the Issuer that it is unable or unwilling to act as depository for the Notes and to continue performing
its duties set out in the Master Depository Services Agreement dated on or about the date of this Offering
Circular, as amended, varied or supplemented from time to time (the “Master Depository Services
Agreement”) and no alternative clearing system is available or (iv) the Issuer has or will become subject to
adverse tax consequences which would not be suffered were the Bearer Notes represented by the Permanent
Bearer Global Note. The Issuer will promptly give notice to Noteholders in accordance with Condition 14 if
an Exchange Event occurs. In the event of the occurrence of an Exchange Event, (a) in the case of Notes held
by CDP or a Common Depositary for Euroclear and Clearstream, Luxembourg, CDP or Euroclear and/or
Clearstream, Luxembourg (acting on the instructions of any holder of an interest in such Permanent Bearer
Global Note) or, (b) in the case of Notes held through a sub-custodian for the CMU Service, the relevant
account holders therein, may give notice to the Fiscal Agent or, as the case may be, the CMU Lodging and
Paying Agent requesting exchange and, in the event of the occurrence of an Exchange Event as described in
(iv) above, the Issuer may also give notice to the Fiscal Agent requesting exchange. Any such exchange shall
occur not later than 45 days after the date of receipt of the first relevant notice by the Fiscal Agent or, as the
case may be, the CMU Lodging and Paying Agent.

The following legend will appear on all Permanent Bearer Global Notes and all definitive Bearer Notes issued
in accordance with TEFRA D:

“ANY UNITED STATES PERSON WHO HOLDS THIS OBLIGATION WILL BE SUBJECT TO
LIMITATIONS UNDER THE UNITED STATES INCOME TAX LAWS, INCLUDING THE LIMITATIONS
PROVIDED IN SECTIONS 165(J) AND 1287(A) OF THE UNITED STATES INTERNAL REVENUE
CODE 1986 AS AMENDED AND THE REGULATIONS THEREUNDER.”

The sections referred to provide that United States holders, with certain exceptions, will not be entitled to
deduct any loss on Bearer Notes, receipts or interest coupons and will not be entitled to capital gains
treatment of any gain on any sale, disposition, redemption or payment of principal in respect of such Notes,
receipts or interest coupons.

Notes which are represented by a Bearer Global Note will only be transferable in accordance with the rules
and procedures for the time being of Euroclear, Clearstream, Luxembourg, CDP or the CMU Service, as the
case may be.



Registered Notes

The Registered Notes of each Tranche offered and sold in reliance on Regulation S, which will be sold to
persons outside the United States, will be represented by a global note in registered form (a “Registered
Global Note”, together with any Bearer Global Note, the “Global Notes”). Beneficial interests in a
Registered Global Note may not be offered or sold within the United States and may not be held otherwise
than through Euroclear, Clearstream, Luxembourg, CDP or the CMU Service.

Registered Global Notes will be deposited with a Common Depositary for, and registered in the name of a
common nominee of, Euroclear, Clearstream, Luxembourg and/or deposited with a sub-custodian for the
CMU Service (if applicable) and/or CDP or its nominee, as specified in the applicable Pricing Supplement.
Persons holding beneficial interests in Registered Global Notes will be entitled or required, as the case may
be, under the circumstances described below, to receive physical delivery of definitive Notes in fully
registered form.

Payments of principal, interest or any other amount in respect of the Registered Notes in definitive form will,
in the absence of provision to the contrary, be made to the person shown on the Register (as defined in
Condition 6.4) as the registered holder of the Registered Global Notes. None of the Issuer, the Fiscal Agent,
any Paying Agent or the Registrar will have any responsibility or liability for any aspect of the records
relating to or payments or deliveries made on account of beneficial ownership interests in the Registered
Global Notes or for maintaining, supervising or reviewing any records relating to such beneficial ownership
interests.

Payments of principal, interest or any other amount in respect of the Registered Notes in definitive form will,
in the absence of provision to the contrary, be made to the persons shown on the Register on the relevant
Record Date (as defined in Condition 6.4) immediately preceding the due date for payment in the manner
provided in that Condition.

Interests in a Registered Global Note will be exchangeable (free of charge), in whole but not in part, for
definitive Registered Notes without receipts, interest coupons or talons attached only upon the occurrence of
an Exchange Event. For these purposes, “Exchange Event” means that (i) an Event of Default has occurred
and is continuing, (ii) the Issuer has been notified that both Euroclear and Clearstream, Luxembourg have or,
in the case of Notes cleared through the CMU Service, the CMU Service has been closed for business for a
continuous period of 14 days (other than by reason of holiday, statutory or otherwise) or have announced an
intention permanently to cease business or have in fact done so and, in any case, no successor or alternative
clearing system is available, or, in the case of Notes cleared through CDP, the Issuer has been notified that
CDP has closed for business for a continuous period of 14 days (other than by reason of holiday, statutory or
otherwise) or CDP has announced an intention to permanently cease business and no alternative clearing
system is available, (iii) the Issuer has or will become subject to adverse tax consequences which would not
be suffered were the Notes represented by the Registered Global Notes in definitive form or (iv) CDP has
notified the Issuer that it is unable or unwilling to act as depository for the Notes and to continue performing
its duties set out in the Master Depository Services Agreement and no alternative clearing system is available.
The Issuer will promptly give notice to Noteholders in accordance with Condition 14 if an Exchange Event
occurs. In the event of the occurrence of an Exchange Event, (a) in the case of Notes registered in the name of
CDP or a nominee for a Common Depositary for Euroclear and Clearstream, Luxembourg, CDP or Euroclear
and/or Clearstream, Luxembourg (acting on the instructions of any holder of an interest in such Registered
Global Note) and/or, (b) in the case of Notes held through a sub-custodian for the CMU Service, the relevant
account holders therein, may give notice to the Registrar or the CMU Lodging and Paying Agent, as the case
may be, requesting exchange and, in the event of the occurrence of an Exchange Event as described in (iii)
above, the Issuer may also give notice to the Registrar requesting exchange. Any such exchange shall occur
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not later than 10 days after the date of receipt of the first relevant notice by the Registrar or the CMU Lodging
and Paying Agent, as the case may be.

Transfer of Interests

Interests in a Registered Global Note may, subject to compliance with all applicable restrictions, be
transferred to a person who wishes to hold such interest in another Registered Global Note. No beneficial
owner of an interest in a Registered Global Note will be able to transfer such interest, except in accordance
with the applicable procedures of Euroclear, Clearstream, Luxembourg, CDP and the CMU Service, in each
case to the extent applicable.

General

Pursuant to the Agency Agreement (as defined under “Terms and Conditions of the Notes”), the Paying Agent
or, as the case may be, the CMU Lodging and Paying Agent shall arrange that, where a further Tranche of
Notes is issued which is intended to form a single Series with an existing Tranche of Notes, the Notes of such
further Tranche shall be assigned a common code and ISIN and, where applicable, a CMU instrument number
which are different from the common code, CMU instrument number and ISIN assigned to Notes of any other
Tranche of the same Series until at least the expiry of the distribution compliance period (as defined in
Regulation S under the Securities Act), if any, applicable to the Notes of such Tranche.

For so long as any of the Notes is represented by a Global Note held on behalf of Euroclear and/or
Clearstream, Luxembourg or the CMU Service or CDP, each person (other than Euroclear and/or Clearstream,
Luxembourg or the CMU Service or CDP or its nominee) who is for the time being shown in the records of
Euroclear or of Clearstream, Luxembourg or the CMU Service or CDP as the holder of a particular nominal
amount of such Notes (in which regard any certificate or other document issued by Euroclear and/or
Clearstream, Luxembourg or the CMU Service or CDP as to the nominal amount of such Notes standing to
the account of any person shall be conclusive and binding for all purposes, save in the case of manifest error)
shall be treated by the Issuer, the Fiscal Agent and their agents as the holder of such nominal amount of such
Notes for all purposes other than with respect to the payment of principal or interest on such nominal amount
of such Notes, for which purposes the bearer of the relevant Bearer Global Note or the registered holder of the
relevant Registered Global Note shall be treated by the Issuer, the Fiscal Agent and their agents as the holder
of such nominal amount of such Notes in accordance with and subject to the terms of the relevant Global
Note and the expressions “Noteholder” and “holder of Notes” and related expressions shall be construed
accordingly. Notwithstanding the above, if a Note (whether in global or definitive form) is held through the
CMU Service, any payment that is made in respect of such Note shall be made at the direction of the bearer or
the registered holder to the person(s) for whose account(s) interests in such Note are credited as being held
through the CMU Service in accordance with the CMU Rules (as defined in the Agency Agreement) at the
relevant time as notified to the CMU Lodging and Paying Agent by the CMU Service in a relevant CMU
Instrument Position Report or any other relevant notification by the CMU Service (which notification, in
either case, shall be conclusive evidence of the records of the CMU Service as to the identity of any
accountholder and the principal amount of any Note credited to its account, save in the case of manifest error)
and such payments shall discharge the obligation of the Issuer in respect of that payment under such Note.

Any reference herein to Euroclear and/or Clearstream, Luxembourg and/or the CMU Service and/or CDP
shall, whenever the context so permits, be deemed to include a reference to any additional or alternative
clearing system specified in the applicable Pricing Supplement.

A Note may be accelerated by the holder thereof in certain circumstances described in Condition 10. In such
circumstances, where any Note is still represented by a Global Note and the Global Note (or any part thereof)
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has become due and repayable in accordance with the Terms and Conditions of such Notes and payment in
full of the amount due has not been made in accordance with the provisions of the Global Note then the
Global Note will become void at 8.00 p.m. (Kuala Lumpur time) on such day. At the same time, holders of
interests in such Global Note credited to their accounts with Euroclear, Clearstream, Luxembourg and/or the
CMU Service and/or CDP, as the case may be, will become entitled to proceed directly against the Issuer on
the basis of statements of account provided by Euroclear, Clearstream, Luxembourg and/or the CMU Service
and/or CDP on and subject to the terms of (in the case of Notes cleared through Euroclear or Clearstream,
Luxembourg or the CMU Service) a deed of covenant (the “EEC Deed of Covenant”) dated 14 May 2012 or
(in the case of Notes cleared through CDP) a CDP Deed of Covenant dated 14 May 2012 (the “CDP Deed of
Covenant”) and executed by the Issuer.

If the applicable Pricing Supplement specifies any modification to the Terms and Conditions of the Notes as
described herein, it is envisaged that, to the extent that such modification relates only to Conditions 1, 5, 6, 7
(except Condition 7.2), 11, 12, 13, 14 (insofar as such Notes are not listed or admitted to trade on any stock
exchange) or 18, they will not necessitate the preparation of a supplement to this Offering Circular. If the
Terms and Conditions of the Notes of any Series are to be modified in any other respect, a supplement to this
Offering Circular will be prepared, if appropriate.
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FORM OF PRICING SUPPLEMENT

Set out below is the form of Pricing Supplement which will be completed for each Tranche of Notes issued
under the Programme.

[Date]

Malayan Banking Berhad
(Company No. 3813-K)
(incorporated with limited liability in Malaysia)
[(acting through its [Hong Kong Branch/Singapore Branch])]

Issue of [Aggregate Nominal Amount of Tranche] [Title of Notes]

under the U.S.$5,000,000,000
Multicurrency Medium Term Note Programme

This document constitutes the Pricing Supplement relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Terms and Conditions of the
Notes set forth in the Offering Circular dated 28 May 2014 (the “Offering Circular”). This Pricing
Supplement contains the final terms of the Notes and must be read in conjunction with such Offering Circular.

[The following alternative language applies if the first tranche of an issue which is being increased was
issued under an Offering Circular with an earlier date.)

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions (the
“Conditions”) set forth in the Offering Circular dated [original date]. This Pricing Supplement contains the
final terms of the Notes and must be read in conjunction with the Offering Circular dated /current date], save
in respect of the Conditions which are extracted from the Offering Circular dated [original date] and are
attached hereto.

[Unclude whichever of the following apply or specify as “Not Applicable” (N/A). Note that the numbering
should remain as set out below, even if “Not Applicable” is indicated for individual paragraphs or
subparagraphs. Italics denote directions for completing the Pricing Supplement]

[The following language applies if a particular tranche of Notes issued by the Issuer acting through its
Singapore Branch are “Qualifying Debt Securities” for the purpose of Income Tax Act, Chapter 134 of
Singapore:

Where interest, discount income, prepayment fee, redemption premium or break cost is derived from any of the
Notes by any person who is not resident in Singapore and who carries on any operations in Singapore
through a permanent establishment in Singapore, the tax exemption available for qualifying debt securities
(subject to certain conditions) under the Income Tax Act, Chapter 134 of Singapore (the “Income Tax Act”),
shall not apply if such person acquires such Notes using the funds and profits of such person’s operations
through a permanent establishment in Singapore. Any person whose interest, discount income, prepayment
fee, redemption premium or break cost derived from the Notes is not exempt from tax (including for the
reasons described above) shall include such income in a return of income made under the Income Tax Act]

1 Issuer: Malayan Banking Berhad[, acting through its [Hong Kong
Branch/Singapore Branch]]

2 (a) Series Number: [ ]

13



10

11

12

(b) Tranche Number:

Specified Currency or Currencies:
Aggregate Nominal Amount:

(a) Series:

(b) Tranche:

[(a)] Issue Price:

[(b)] Net Proceeds:

(a) Specified Denominations:

(b) Calculation Amount:

(a) Issue Date:

(b) Interest Commencement Date:

Maturity Date:

Interest Basis:

Redemption/Payment Basis:

Change of Interest Basis or
Redemption/Payment Basis:

Put/Call Options:

[ 1 (f fungible with an existing Series, details of
that Series, including the date on which the Notes become

fungible)
[ ]

[T 1% of the Aggregate Nominal Amount [plus
accrued interest from [insert date] (in the case of fungible
issues only, if applicable)]

[T | (required only for listed issues)]

[ ]

If the specified denomination is expressed to be €100,000
or its equivalent and multiples of a lower principal amount
(for example €1,000), insert the following:

“€100,000 and integral multiples of €1,000 in excess
thereof up to and including €199,000], No notes in
definitive form will be issued with a denomination above
€199,000] .

[ 1 (If only one Specified Denomination, insert the
Specified Denomination.

If more than one Specified Denomination, insert the highest
common factor. Note: There must be a common factor in
the case of two or more Specified Denominations.)

[ ]

[specify/lssue Date/Not Applicable] (N.B. An Interest
Commencement Date will not be relevant for certain Notes,
for example Zero Coupon Notes.)

[Fixed rate — specify date/Floating rate — Interest
Payment Date falling on or about [specify month and
year]] (N.B. must be at least one year from date of issue)

[[ 1% Fixed Rate]
[[LIBOR/EURIBOR/HIBOR/SIBOR/SOR] +/- [ 1%
Floating Rate] [Zero Coupon] [Index Linked Interest]
[Dual Currency Interest] [specify other] (further particulars
specified below)

[Redemption at par] [Index Linked Redemption] [Dual
Currency Redemption] [Partly Paid] [Instalment] [,specify
other]

[Specify details of any provision for change of Notes into
another Interest Basis or Redemption/Payment Basis]

[Investor Put] [Issuer Call] [(further particulars specified
below)]
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13

14
15

(a)
(b)

(c)

Status of the Notes:

Date of [Board] approval for Notes
obtained:

Date of regulatory approval for
issuance of Notes obtained:

Listing:

Method of distribution:

[Senior/Subordinated]

[ J[and [ ], respectively]/[None required] (V.B.
Only relevant where Board (or similar) authorisation is
required for the particular tranche of Notes)

[ J/[None required] (N.B. Prior approval from
BNM is required for each issuance of Subordinated Notes.)

[SGX-ST/LFX/specify other/None]
[Syndicated/Non-syndicated]

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

16

17

Fixed Rate Note Provisions

(a)

(b)

(©)

(d)

(e)

)

(2

Rate(s) of Interest:

Interest Payment Date(s):

Fixed Coupon Amount(s):
(Applicable to Notes in definitive
form)

Broken Amount(s): (Applicable to
Notes in definitive form)

Day Count Fraction:

[Determination Date(s):

Other terms relating to the method
of calculating interest for Fixed
Rate Notes:

Floating Rate Note Provisions

(a)
(b)
(©)
(d)

Interest Period(s)
Specified Interest Payment Dates:
First Interest Payment Date:

Business Day Convention:

[Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)

[ 1% per annum [payable [annually/semi-
annually/quarterly/other (specify)] in arrear] (If payable
other than annually, consider amending Condition 5)

i ] in each year up to and including the Maturity
Date]/[specify other]| (N.B. This will need to be amended in
the case of long or short coupons)

[ ] per Calculation Amount

[ ] per Calculation Amount, payable on the
Interest Payment Date falling [in/on] [ ]

[30/360 or Actual/Actual (ICMA) or Actual/360 or
Actual/365 (Fixed) or [specify other]]

[ ] in each year (Insert regular interest payment
dates, ignoring issue date or maturity date in the case of a
long or short first or last coupon N. B. This will need to be
amended in the case of regular interest payment dates
which are not of equal duration N.B. Only relevant where
Day Count Fraction is Actual/ Actual (ICMA))]

[None/Give details)

[Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)

[ ]

[ ]

[ ]

[Floating Rate Convention/Following Business Day
Convention/Modified Following Business Day
Convention/Preceding Business Day Convention/[specify
other]
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18

(e) Additional Business Centre(s):

(f) Manner in which the Rate of
Interest and Interest Amount

(g) Party responsible for calculating the
Rate of Interest and Interest
Amount (if not the Paying Agent):

(h) Screen Rate Determination:

(1) Reference Rate:

(i1) Interest Determination Date(s):

(iii) Relevant Screen Page:

(i) ISDA Determination:
Floating Rate Option:
Designated Maturity:
Reset Date:

() Margin(s):

(k) Minimum Rate of Interest:

(1) Maximum Rate of Interest:

(m) Day Count Fraction:

(n) Fallback  provisions, rounding
provisions and any other terms
relating to the method of
calculating interest on Floating Rate
Notes, if different from those set
out in the Conditions:

Zero Coupon Note Provisions

(a) Accrual Yield:

(b) Reference Price:

[ ]

[Screen Rate Determination/ISDA Determination/ specify
other] is to be determined:

[ ]

[ | (Either LIBOR, EURIBOR, HIBOR, SIBOR,
SOR or other, although additional information is required if
other — including fallback provisions in the Agency
Agreement)

[ ] (Second London business day prior to the start
of each Interest Period if LIBOR (other than Sterling, Hong
Kong dollar or euro LIBOR), first day of each Interest
Period if Sterling LIBOR or Hong Kong dollar LIBOR or
HIBOR and the second day on which the TARGET?2 System
is open prior to the start of each Interest Period if
EURIBOR or euro LIBOR or second Business Day prior to
start of interest period if SIBOR/SOR)

[ 1 (In the case of EURIBOR, if not Reuters
EURIBOROI ensure it is a page which shows a composite
rate or amend the fallback provisions appropriately)

[ ]
[ ]
[ 1
[+-11 1% per annum
[ 1% per annum
[ 1% per annum

[Actual/Actual (ISDA) Actual/365 (Fixed) Actual/365
(Sterling) Actual/360 30/360 30E/360 30E/360 (ISDA)
Other] (See Condition 5 for alternatives)

[ ]

[Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)

[ 1% per annum

[ ]
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20

(¢c) Any other formula/basis of

determining amount payable:

(d) Day Count Fraction in relation to
Early Redemption Amounts and
late payment:

Index Linked Interest Note Provisions

(a) Index/Formula:

(b) Party responsible for calculating the
Rate (if not the
Calculation Agent) and Interest

of Interest

Amount (if not the Paying Agent):

(c) Provisions for determining

reference to Index and/or Formula
is impossible or impracticable:

(d) Specified Period(s)/Specified
Interest Payment Dates:

(e) Business Day Convention:

() Additional Business Centre(s):
(g) Minimum Rate of Interest:

(h) Maximum Rate of Interest:

(i) Day Count Fraction:

Dual Currency Interest Note Provisions

(a) Rate of Exchange/method of
calculating Rate of Exchange:
(b) Party, if any, responsible for

calculating the principal and/or

interest due (if not the Paying

Agent):

(c) Provisions applicable where Rate of
Exchange impossible or
impracticable:

(d) Person at whose option [ ]

Specified  Currency(ies)  is/are

payable:

[Conditions 7.6(c) and 7.12 apply/specify other] (Consider

applicable day count fraction if not U.S. dollar

denominated)

[Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)

[Give or annex details)

[ ]

[Need to include a description of market disruption or
Coupon where calculation by settlement disruption events
and adjustment provisions]

[ ]

[Floating Rate Convention/Following Business
Convention/Modified
Convention/Preceding Business Day Convention/specify
other]

Day

Following Business Day

]

1% per annum
1% per annum

]

[Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)

[
[
[
[
[Give or annex details)

[Need to include a description of market disruption or
calculation by reference to settlement disruption events and
adjustment provisions]

PROVISIONS RELATING TO REDEMPTION

21

Issuer Call:

[Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)
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(a) Optional Redemption Date(s): [ ]

(b) Optional Redemption Amount [[ ] per Calculation Amount/specify other] and
method, if any, of calculation of
such amount(s):

(c) Ifredeemable in part:

(i) Minimum Redemption Amount: [ ] per Calculation Amount
(i1) Maximum Redemption [ ] per Calculation Amount
Amount:
(d) Notice period (if other than as set [ 1 (N.B. If setting notice periods which are
out in the Conditions): different to set those provided in the Conditions, the Issuer

is advised to consider the practicalities of distribution of
information through intermediaries, for example, clearing
systems and custodians, as well as any other notice
requirements which may apply, for example, as between the
Issuer and the Fiscal Agent)

22 Investor Put: [Applicable/Not Applicable] (If not applicable, delete the
remaining subparagraphs of this paragraph)
(a) Optional Redemption Date(s): [ ]
(b) Optional Redemption Amount and [[ ] per Calculation Amount/specify other]

method, if any, of calculation of
such amount(s):

(¢) Notice period (if other than as set [ 1 (N.B. If setting notice periods which are
out in the Conditions): different to those provided in the Conditions, the Issuer is
advised to consider the practicalities of distribution of
information through intermediaries, for example, clearing
systems and custodians, as well as any other notice
requirements which may apply, for example, as between the

Issuer and the Fiscal Agent)

23 Final Redemption Amount: [ ] per Calculation Amount/specify other/see
Appendix]

24 Early Redemption Amount payable [[ ] [ ] per Calculation Amount/specify other/see
per Calculation Amount/ specify Appendix]

other/see Appendix] on redemption or on
event of default and/or the method of
calculating the same (if required or if
different from that set out in Condition
7.6):

GENERAL PROVISIONS APPLICABLE TO THE NOTES

25  Form of Notes: [Bearer Notes: Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeable for
Definitive Notes [on 60 days’ notice given at any time/only
upon an Exchange Event]]

[Bearer Notes: Temporary Global Note exchangeable for
Definitive Notes on and after the Exchange Date]
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26

27

28

29

30

31

Additional Financial Centre(s) or
Payment Days:

Talons for future Coupons or Receipts to
be attached to Definitive Notes (and
dates on which such Talons mature):

Details relating to Partly Paid Notes:
amount of each payment comprising the
Issue Price and date on which each
payment is to be made and consequences
of failure to pay, including any right of
the Issuer to forfeit the Notes and interest
due on late payment:

Details relating to Instalment Notes:
(a) Instalment Amount(s):
(b) Instalment Date(s):

Redenomination applicable:

Other terms:

DISTRIBUTION

32

(1) If syndicated, names of Managers:

(a) Date of
Agreement

Subscription

[Bearer Notes: Permanent Global Note exchangeable for
Definitive Notes [on 60 days’ notice given at any time/only
upon an Exchange Event/at any time at the request of the
Issuer]]

[Registered Notes: Registered Global Note ([ ]
nominal amount)]

(Ensure that this is consistent with the wording in the
“Form of the Notes” section in the Offering Circular and
the Notes themselves. N.B. The exchange upon notice/at
any time options for Bearer Notes should not be expressed
to be applicable if the Specified Denomination of the Notes
in paragraph 6 includes language substantially to the

following effect: “[
/ ] in excess thereof up to and including [ ].”

] and integral multiples of

Furthermore, such Specified Denomination construction is
not permitted in relation to any issue of Notes which is to
be represented on issue by a Temporary Global Note
exchangeable for Definitive Notes.)

[Not Applicable/give details] (Note that this paragraph
other special provisions relating to relates to the place of
payment and not Interest Period end dates to which sub-
paragraphs 16(b), 17(d) and 19(f) relate)

[Yes/No. If yes, give details]

[Not Applicable/give details. N.B. a new form of Temporary
Global Note and/or Permanent Global Note may be
required for Partly Paid issues]

[Not Applicable/give details)
[Not Applicable/give details]

Redenomination [not] applicable (If Redenomination is
applicable, specify the applicable Day Count Fraction and
any provisions necessary to deal with floating rate interest
calculation (including alternative reference rates))

[Not Applicable/give details)

[Not Applicable/give names]
[ ]
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(b) Stabilising Manager(s) (if [NotApplicable/give name]

any):
33 If non-syndicated, name of relevant [Not Applicable/give name]
Dealer:
34 U.S. Selling Restrictions: Reg. S Category 1; [TEFRA D/TEFRA C/TEFRA not
applicable]
35  Additional selling restrictions: [Not Applicable/give details)

Operational Information

36  Any clearing system(s) other than CDP, [CDP/CMU/Not Applicable/give name(s) and number(s)]
the CMU Service, Euroclear and
Clearstream, Luxembourg and the
relevant identification number(s):

37  Delivery: Delivery [against/free of] payment
38  Additional Paying Agent(s) (if any): [ ]

ISIN: [ ]

Common Code: [ ]

(insert here any other relevant codes such as a CMU

instrument number)

39  Ratings [The Notes to be issued will not be rated/The Notes to be
issued have been rated:]

[S&P:[ 1]
[Fitch: [ 1]
[[Other: [ 1]

(The above disclosure should reflect the rating allocated to
Notes of the type being issued under the Programme
generally or, where the issue has been specifically rated,
that rating.)

[LISTING APPLICATION

This Pricing Supplement comprises the pricing supplement required to list the issue of Notes described herein
pursuant to the U.S.$5,000,000,000 Multicurrency Medium Term Note Programme of Malayan Banking
Berhad.]

RESPONSIBILITY

The Issuer accepts responsibility for the information contained in this Pricing Supplement.

The Singapore Exchange Securities Trading Limited (the “SGX-ST”) assumes no responsibility for the
correctness of any of the statements made or opinions expressed or reports contained in this Pricing
Supplement. The approval in-principle from, and the admission of the Notes to the Official List of, the SGX-
ST are not to be taken as indications of the merits of the Issuer, the Programme or the Notes.

The Labuan International Financial Exchange Inc. (the “LFX”) assumes no responsibility for the correctness
of any of the statements made or opinions or reports contained in this Pricing Supplement, makes no
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representations as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon any part of the contents of this Pricing Supplement. Investors
are advised to read and understand the contents of the Offering Circular and this Pricing Supplement before
investing. If in doubt, the investor should consult his or her adviser. Admission to the Official List of the LFX
is not to be taken as an indication of the merits of the Issuer, the Programme or the Notes.

Signed on behalf of the Issuer:

By:

Duly authorised
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TERMS AND CONDITIONS OF THE NOTES

The following are the Terms and Conditions of the Notes which will be incorporated by reference into each
Global Note (as defined below) and each Definitive Bearer Note (as defined below) and each Definitive
Registered Note (as defined below), but in the case of Definitive Bearer Notes and Definitive Registered
Notes, only if permitted by the relevant stock exchange or other relevant authority (if any) and agreed by the
Issuer and the relevant Dealer at the time of issue but, if not so permitted and agreed, such Definitive Bearer
Note or Definitive Registered Note will have endorsed thereon or attached thereto such Terms and
Conditions. The applicable Pricing Supplement in relation to any Tranche of Notes may specify other terms
and conditions which shall, to the extent so specified or to the extent inconsistent with the following Terms
and Conditions, replace or modify the following Terms and Conditions for the purpose of such Notes. The
applicable Pricing Supplement (or the relevant provisions thereof) will be endorsed upon, or attached to,
each Global Note and definitive Note. Reference should be made to “Form of the Notes” for a description of
the content of Pricing Supplement which will specify which of such terms are to apply in relation to the
relevant Notes.

This Note is one of a Series (as defined below) of Notes issued by Malayan Banking Berhad (the “Issuer”),
from time to time acting through its Hong Kong Branch or its Singapore Branch as specified in the applicable
Pricing Supplement, pursuant to the Agency Agreement (as defined below).

References herein to the “Notes” shall be references to the Notes of this Series and shall mean:

(a) in relation to any Notes represented by a global Note (a “Global Note”), units of each Specified
Denomination in the currency specified herein or, if none is specified, the currency in which the Notes
are denominated (the “Specified Currency”);

(b)  any Global Note in bearer form (cach a “Bearer Global Note”);
(©) any Global Notes in registered form (each a “Registered Global Note”);

(d) any definitive Notes in bearer form (“Definitive Bearer Notes”, together with the Bearer Global
Notes, the “Bearer Notes™) issued in exchange for a Global Note in bearer form; and

(e) any definitive Notes in registered form (“Definitive Registered Notes”, together with the Registered
Global Notes, the “Registered Notes”) (whether or not issued in exchange for a Global Note in
registered form).

The Notes, the Receipts (as defined below) and the Coupons (as defined below) have the benefit of an
amended and restated Agency Agreement (such Agency Agreement as amended and/or supplemented and/or
restated from time to time, the “Agency Agreement”) dated 28 May 2014 and made between the Issuer, The
Hongkong and Shanghai Banking Corporation Limited as fiscal agent (the “Fiscal Agent”, which expression
shall include any successor fiscal agent), The Hongkong and Shanghai Banking Corporation Limited as CMU
lodging and paying agent (the “CMU Lodging and Paying Agent”, which expression shall include any
successor CMU lodging and paying agent) and the other paying agents named therein (together with the
Fiscal Agent and the CMU Lodging and Paying Agent, the “Paying Agents”, which expression shall include
any additional or successor paying agents), The Hongkong and Shanghai Banking Corporation Limited as
registrar (the “Registrar”, which expression shall include any successor registrar) and as transfer agent
(together with the Registrar and the other transfer agents named therein, the “Transfer Agents”, which
expression shall include any additional or successor transfer agents) and The Hongkong and Shanghai
Banking Corporation Limited, Singapore Branch as fiscal agent, registrar, paying agent and transfer agent in
Singapore solely for the purposes in connection with Notes cleared or to be cleared through The Central
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Depository (Pte) Limited (the “Singapore CDP Agent”, which expression shall include any successor agent
in Singapore).

For the purposes of these Terms and Conditions (the “Conditions™), (i) all references (other than in relation to
the determination of interest and other amounts payable in respect of the Notes) to the Fiscal Agent shall, with
respect to a Series of Notes to be held in the CMU Service (as defined below), be deemed to be a reference to
the CMU Lodging and Paying Agent and all such references shall be construed accordingly, and (ii) all
references to the Fiscal Agent, Paying Agent, Registrar and Transfer Agent shall, with respect to a Tranche of
Notes to be cleared or cleared through the CDP (as defined below), be deemed to be a reference to the
Singapore CDP Agent and all such references shall be construed accordingly.

Interest bearing Definitive Bearer Notes have interest coupons (“Coupons”) and, if indicated in the applicable
Pricing Supplement, talons for further Coupons (“Talons”) attached on issue. Any reference herein to
Coupons shall, unless the context otherwise requires, be deemed to include a reference to Talons. Definitive
Bearer Notes repayable in instalments have receipts (“Receipts”) for the payment of the instalments of
principal (other than the final instalment) attached on issue. Definitive Registered Notes and Global Notes do
not have Receipts, Coupons or Talons attached on issue.

The final terms for this Note (or the relevant provisions thereof) are set out in the Pricing Supplement
attached to or endorsed on this Note which supplements the Conditions and may specify other terms and
conditions, which shall, to the extent so specified or to the extent inconsistent with the Conditions, replace or
modify the Conditions for the purposes of this Note. References to the “applicable Pricing Supplement” are
to the Pricing Supplement (or the relevant provisions thereof) attached to or endorsed on this Note.

Any reference to “Noteholders” or “holders” in relation to any Notes shall mean (in the case of Definitive
Bearer Notes) the holders of the Notes and (in the case of Definitive Registered Notes) the persons in whose
name the Notes are registered and shall, in relation to any Notes represented by a Global Note, be construed
as provided below. Any reference herein to “Receiptholders” shall mean the holders of the Receipts and any
reference herein to “Couponholders” shall mean the holders of the Coupons and shall, unless the context
otherwise requires, include the holders of the Talons.

As used herein, “Tranche” means Notes which are identical in all respects (including as to listing and
admission to trading) and “Series” means a Tranche of Notes together with any further Tranche or Tranches
of Notes which are (a) expressed to be consolidated and form a single series and (b) identical in all respects
(including as to listing and admission to trading) except for their respective Issue Dates, (unless this is a Zero
Coupon Note) Interest Commencement Dates and/or Issue Prices.

In the case of Notes cleared through Euroclear, Clearstream, Luxembourg or CMU Service (each as defined
below), the Noteholders, the Receiptholders and the Couponholders are entitled to the benefit of the Deed of
Covenant (the “ECC Deed of Covenant”) dated 14 May 2012 and made by the Issuer. The original of the
EEC Deed of Covenant is held by the common depositary for Euroclear and Clearstream, Luxembourg.

Where the Notes are cleared through The Central Depository (Pte) Limited (“CDP”), the Noteholders, the
Receiptholders and the Couponholders are entitled to the benefit of the CDP Deed of Covenant (the “CDP
Deed of Covenant”, together with the ECC Deed of Covenant, the “Deeds of Covenant”, and each “a Deed
of Covenant”) dated 14 May 2012 and made by the Issuer.

Copies of the Agency Agreement, the Deed of Covenants are available for inspection during normal business
hours at the registered office for the time being of the Fiscal Agent being at Level 30, HSBC Main Building, 1
Queen’s Road Central, Central, Hong Kong and at the specified office of each of the Registrar, the other
Paying Agents and Transfer Agents (such Paying Agents and the Registrar being together referred to as
“Agents”). Copies of the applicable Pricing Supplement are obtainable during normal business hours at the
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specified office of the Issuer and of each of the Fiscal Agents save that, if this Note is an unlisted Note of any
Series, the applicable Pricing Supplement will only be obtainable by a Noteholder holding one or more
unlisted Notes of that Series and such Noteholder must produce evidence satisfactory to the Issuer or the
relevant Agent as to its holding of such Notes and identity. The Noteholders, the Receiptholders and the
Couponholders are deemed to have notice of, and are entitled to the benefit of, and are bound by, all the
provisions of the Agency Agreement, the Deed of Covenants and the applicable Pricing Supplement which are
applicable to them. The statements in the Conditions include summaries of, and are subject to, the detailed
provisions of the Agency Agreement.

Words and expressions defined in the Agency Agreement or used in the applicable Pricing Supplement shall
have the same meanings where used in the Conditions unless the context otherwise requires or unless
otherwise stated and provided that, in the event of inconsistency between the Agency Agreement and the
applicable Pricing Supplement, the applicable Pricing Supplement will prevail.

FORM, DENOMINATION AND TITLE

The Notes are issued in bearer form or in registered form as specified in the applicable Pricing Supplement
and, in the case of definitive Notes, serially numbered, in the Specified Currency and the Specified
Denomination(s). Notes of one Specified Denomination may not be exchanged for Notes of another Specified
Denomination and Notes in bearer form may not be exchanged for Notes in registered form and vice versa.

This Note may be a Fixed Rate Note, a Floating Rate Note, a Zero Coupon Note, an Index Linked Interest
Note, a Dual Currency Interest Note or a combination of any of the foregoing, depending upon the Interest
Basis shown in the applicable Pricing Supplement.

This Note may be an Index Linked Redemption Note, an Instalment Note, a Dual Currency Redemption Note,
a Partly Paid Note or a combination of any of the foregoing, depending upon the Redemption/Payment Basis
shown in the applicable Pricing Supplement.

This Note may also be a Senior Note or a Subordinated Note, as indicated in the applicable Pricing
Supplement.

Definitive Bearer Notes are issued with Coupons attached, unless they are Zero Coupon Notes in which case
references to Coupons and Couponholders in the Conditions are not applicable.

Subject as set out below, title to Definitive Bearer Notes, Receipts and Coupons will pass by delivery and title
to Definitive Registered Notes will pass upon registration of transfers in the register which is kept by the
Registrar in accordance with the provisions of the Agency Agreement. The Issuer and the Agents will (except
as otherwise required by law) deem and treat the bearer of any Definitive Bearer Note, Receipt or Coupon and
the registered holder of any Definitive Registered Note as the absolute owner thereof (whether or not overdue
and notwithstanding any notice of ownership or writing thereon or notice of any previous loss or theft thereof)
for all purposes, but, in the case of any Global Note, without prejudice to the provisions set out in the next
succeeding paragraph.

For so long as any of the Notes is represented by a Global Note held on behalf of CDP, Euroclear Bank
S.A//N.V. (“Euroclear”), Clearstream Banking, socié¢t¢ anonyme (“Clearstream, Luxembourg”) and/or a
sub-custodian for the Central Moneymarkets Unit Service operated by the Hong Kong Monetary Authority
(the “CMU Service”), each person (other than CDP, Euroclear or Clearstream, Luxembourg or the CMU
Service) who is for the time being shown in the records of CDP, Euroclear, Clearstream, Luxembourg or the
CMU Service as the holder of a particular nominal amount of such Notes (in which regard any certificate or
other document issued by CDP, Euroclear or Clearstream, Luxembourg or the CMU Service as to the nominal
amount of such Notes standing to the account of any person shall be conclusive and binding for all purposes
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save in the case of manifest error) shall be treated by the Issuer and the Agents as the holder of such nominal
amount of such Notes for all purposes other than with respect to the payment of principal or interest on such
nominal amount of such Notes, for which purpose the bearer of the relevant Bearer Global Note or the
registered holder of the relevant Registered Global Note shall be treated by the Issuer and any Agent as the
holder of such nominal amount of such Notes in accordance with and subject to the terms of the relevant
Global Note and the expressions “Noteholder” and “holder of Notes” and related expressions shall be
construed accordingly. Notwithstanding the above, if a Note (whether in global or definitive form) is held
through the CMU Service, any payment that is made in respect of such Note shall be made at the direction of
the bearer or the registered holder to the person(s) for whose account(s) interests in such Note are credited as
being held through the CMU Service in accordance with the CMU Rules at the relevant time as notified to the
CMU Lodging and Paying Agent by the CMU Service in a relevant CMU Instrument Position Report or any
other relevant notification by the CMU Service (which notification, in either case, shall be conclusive
evidence of the records of the CMU Service as to the identity of any accountholder and the principal amount
of any Note credited to its account, save in the case of manifest error) (“CMU Accountholders”) and such
payments shall discharge the obligation of the Issuer in respect of that payment under such Note.

Notes which are represented by a Global Note will be transferable only in accordance with the rules and
procedures for the time being of CDP, Euroclear, Clearstream, Luxembourg and the CMU Service, as the case
may be.

References to CDP, Euroclear, Clearstream, Luxembourg and/or the CMU Service shall, whenever the context
so permits, be deemed to include a reference to any additional or alternative clearing system specified in the
applicable Pricing Supplement or as may otherwise be approved by the Issuer and the Fiscal Agent.

TRANSFERS OF REGISTERED NOTES

2.1  Transfers of interests in Registered Global Notes

Transfers of beneficial interests in Registered Global Notes will be effected by CDP, Euroclear,
Clearstream, Luxembourg or the CMU Service, as the case may be, and, in turn, by other participants
and, if appropriate, indirect participants in such clearing systems acting on behalf of beneficial
transferors and transferees of such interests. A beneficial interest in a Registered Global Note will,
subject to compliance with all applicable legal and regulatory restrictions, be transferable for
Definitive Registered Notes or for a beneficial interest in another Registered Global Note only in the
authorised denominations set out in the applicable Pricing Supplement and only in accordance with the
rules and operating procedures for the time being of CDP, Euroclear, Clearstream, Luxembourg or the
CMU Service, as the case may be, and in accordance with the terms and conditions specified in the
Agency Agreement. Transfers of a Registered Global Note registered in the name of a nominee for
CDP, Euroclear, Clearstream, Luxembourg or the CMU Service shall be limited to transfers of such
Registered Global Note, in whole but not in part, to another nominee of CDP, Euroclear, Clearstream,
Luxembourg or the CMU Service (as the case may be) or to a successor if CDP, Euroclear,
Clearstream, Luxembourg or the CMU Service (as the case may be) or such successor’s nominee.

2.2 Transfers of Definitive Registered Notes

Subject as provided in Condition 2.5 below, upon the terms and subject to the conditions set forth in
the Agency Agreement, a Definitive Registered Note may be transferred in whole or in part (in the
authorised denominations set out in the applicable Pricing Supplement). In order to effect any such
transfer:

i) the holder or holders must:
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2.3

2.4

2.5

2.6

(A)  surrender the Definitive Registered Note for registration of the transfer of the Definitive
Registered Note (or the relevant part of the Definitive Registered Note) at the specified
office of the Registrar or any Transfer Agent, with the form of transfer thereon duly
executed by the holder or holders thereof or his or their attorney or attorneys duly
authorised in writing; and

(B)  complete and deposit such other certifications as may be required by the Registrar or, as
the case may be, the relevant Transfer Agent; and

(il)  the Registrar or, as the case may be, the relevant Transfer Agent must, after due and careful
enquiry, be satisfied with the documents of title and the identity of the person making the
request.

Any such transfer will be subject to such reasonable regulations as the Issuer and the Registrar may
from time to time prescribe (the initial such regulations being set out in Schedule 9 to the Agency
Agreement). Subject as provided above, the relevant Transfer Agent will, within ten business days
(being for this purpose a day on which banks are open for business in the city where the specified
office of the relevant Transfer Agent is located) of the request (or such longer period as may be
required to comply with any applicable fiscal or other laws or regulations), authenticate and deliver, or
procure the authentication and delivery of, at its specified office to the transferee or (at the risk of the
transferee) send by uninsured mail, to such address as the transferee may request, a new Definitive
Registered Note in definitive form of a like aggregate nominal amount to the Definitive Registered
Note (or the relevant part of the Definitive Registered Note) transferred. In the case of the transfer of
part only of a Definitive Registered Note, a new Definitive Registered Note in respect of the balance of
the Definitive Registered Note not transferred will be authenticated and delivered or (at the risk of the
transferor) sent to the transferor.

Registration of transfer upon partial redemption

In the event of a partial redemption of Notes under Condition 7, the Issuer shall not be required to
register the transfer of any Definitive Registered Note, or part of a Definitive Registered Note, called
for partial redemption.

Costs of registration

Noteholders will not be required to bear the costs and expenses of effecting any registration of transfer
as provided above, except for any costs or expenses of delivery other than by regular uninsured mail
and except that the Issuer may require the payment of a sum sufficient to cover any stamp duty, tax or
other governmental charge that may be imposed in relation to the registration.

Closed Periods

No Noteholder may require the transfer of a Registered Note to be registered during the period of (i)
15 days ending on (and including) the due date for redemption of, or payment of any Instalment
Amount in respect of, that Note, (ii) during the period of 15 days before any date on which Notes may
be called for redemption by the Issuer pursuant to Condition 7.3 and (iii) during the period of seven
days ending on (and including) any Record Date.

Exchanges and transfers of Definitive Registered Notes generally

Holders of Definitive Registered Notes may exchange such Notes for interests in a Registered Global
Note of the same type at any time.
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3

STATUS OF THE NOTES
3.1 Status of the Senior Notes

This Condition 3.1 applies only to Notes specified in the applicable Pricing Supplement as being
Senior Notes.

The Notes the status of which is specified in the applicable Pricing Supplement as Senior (the “Senior
Notes”) and any relative Receipts and Coupons constitute direct, unconditional, unsubordinated and
(subject to Condition 4) unsecured obligations of the Issuer and shall at all times rank pari passu and
without any preference among themselves. The payment obligations of the Issuer under the Senior
Notes shall, save for such exceptions as may be provided by applicable legislation and subject to
Condition 4, at all times rank at least equally with all its other present and future unsecured and
unsubordinated obligations.

3.2  Status of the Subordinated Notes

This Condition 3.2 applies only to Notes specified in the applicable Pricing Supplement as being
Subordinated Notes.

If the Notes are specified as Subordinated Notes in the applicable Pricing Supplement, the
Subordinated Notes and the relative Receipts and Coupons constitute direct, unconditional, unsecured
and, in accordance with this Condition 3.2, subordinated obligations of the Issuer, ranking pari passu
without any preference among themselves. Provisions relating to the terms of the Subordinated Notes
will be set out in the applicable Pricing Supplement.

The subordination provisions set out in the applicable Pricing Supplement will be effective only upon
the occurrence of any Winding-Up Proceeding of the Issuer. On a Winding-Up of the Issuer, there may
be no surplus assets available to meet the claims of the Noteholders, Receiptholders or Couponholders
of the Subordinated Notes after the claims of the parties ranking senior to the Noteholders,
Receiptholders and Couponholders of the Subordinated Notes have been satisfied.

The terms and conditions of the Subordinated Notes will be subject to applicable legal and regulatory
provisions governing the status of capital adequacy and subordinated securities of Malaysian banks.
Accordingly, further provisions relating to the terms of any Subordinated Notes issued under this
Programme (which may include any further procedures required by the Fiscal Agent, the Registrar,
CDP, Euroclear, Clearstream, Luxembourg or the CMU Service) will, if applicable, be set out in the
applicable Pricing Supplement.

NEGATIVE PLEDGE

This Condition 4 applies only to Notes specified in the applicable Pricing Supplement as being Senior
Notes.

So long as any of the Senior Notes and the relative Receipts or Coupons remains outstanding (as defined in
the Agency Agreement) the Issuer will not create or permit to subsist, any mortgage, charge, pledge, lien or
other form of encumbrance or security interest (each a “Security Interest”) upon the whole or any part of its
undertaking, assets or revenues, present or future, to secure any Relevant Indebtedness (as defined below)
unless, at the same time or prior thereto:

i) the Issuer’s obligations under the Senior Notes are secured equally and rateably therewith; or

(i)  such other Security Interest is provided as is approved by an Extraordinary Resolution of the
Noteholders.
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In this Condition 4, “Relevant Indebtedness” means any present or future indebtedness, or any guarantee in

respect of any present or future indebtedness, in respect of any notes, bonds, debentures, debenture stock, loan

stock or other securities which by their terms (i) are payable in a currency other than Ringgit or are

denominated in Ringgit and more than 50 per cent. of the aggregate principal amount of which is initially

distributed outside Malaysia by, or with the authorisation of, the Issuer; and (ii) which are quoted, listed or

ordinarily dealt in on any stock exchange or over-the-counter or other securities market outside Malaysia.

INTEREST

5.1

Interest on Fixed Rate Notes

Each Fixed Rate Note bears interest on its outstanding nominal amount (or if it is a Partly Paid Note,
the nominal amount paid up) from (and including) the Interest Commencement Date at the rate(s) per
annum equal to the Rate(s) of Interest. Interest will be payable in arrear on the Interest Payment
Date(s) in each year up to (and including) the Maturity Date.

If the Notes are in definitive form, except as provided in the applicable Pricing Supplement, the
amount of interest payable on each Interest Payment Date in respect of the Fixed Interest Period
ending on (but excluding) such date will amount to the Fixed Coupon Amount. Payments of interest on
any Interest Payment Date will, if so specified in the applicable Pricing Supplement, amount to the
Broken Amount so specified.

As used in the Conditions:

“Fixed Interest Period” means the period from (and including) an Interest Payment Date (or the
Interest Commencement Date) to (but excluding) the next (or first) Interest Payment Date; and

“Reference Banks” means, in the case of a determination of LIBOR, the principal London office of
four major banks in the London interbank market, in the case of a determination of EURIBOR, the
principal Euro-zone office of four major banks in the Euro-zone interbank market, in the case of a
determination of HIBOR, the principal Hong Kong office of four major banks in the Hong Kong
interbank market, and in the case of a determination of the Singapore Dollar interbank offered rate
(“SIBOR”) or the Singapore Dollar swap offer rate (“SOR”), the principal Singapore offices of each
of the three major banks in the Singapore interbank market, in each case selected by the Fiscal Agent
or as specified in the applicable Pricing Supplement.

Except in the case of Notes in definitive form where an applicable Fixed Coupon Amount or Broken
Amount is specified in the applicable Pricing Supplement, interest shall be calculated in respect of any
period by applying the Rate of Interest to:

(a) in the case of Fixed Rate Notes which are represented by a Global Note, the aggregate
outstanding nominal amount of the Fixed Rate Notes represented by such Global Note (or, if
they are Partly Paid Notes, the aggregate amount paid up); or

(b)  inthe case of Fixed Rate Notes in definitive form, the Calculation Amount,

and, in each case, multiplying such sum by the applicable Day Count Fraction, and rounding the
resultant figure to the nearest sub-unit of the relevant Specified Currency, half of any such sub-unit
being rounded upwards or otherwise in accordance with applicable market convention. Where the
Specified Denomination of a Fixed Rate Note in definitive form is a multiple of the Calculation
Amount, the amount of interest payable in respect of such Fixed Rate Note shall be the product of the
amount (determined in the manner provided above) for the Calculation Amount and the amount by
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5.2

which the Calculation Amount is multiplied to reach the Specified Denomination, without any further
rounding.

“Day Count Fraction” means, in respect of the calculation of an amount of interest in accordance
with this Condition 5.1:

(a) if “Actual/Actual (ICMA)” is specified in the applicable Pricing Supplement:

(1) in the case of Notes where the number of days in the relevant period from (and
including) the most recent Interest Payment Date (or, if none, the Interest
Commencement Date) to (but excluding) the relevant payment date (the “Accrual
Period”) is equal to or shorter than the Determination Period during which the Accrual
Period ends, the number of days in such Accrual Period divided by the product of (I) the
number of days in such Determination Period and (II) the number of Determination
Dates (as specified in the applicable Pricing Supplement) that would occur in one
calendar year; or

(i)  in the case of Notes where the Accrual Period is longer than the Determination Period
during which the Accrual Period ends, the sum of:

(A)  the number of days in such Accrual Period falling in the Determination Period in
which the Accrual Period begins divided by the product of (x) the number of days
in such Determination Period and (y) the number of Determination Dates that
would occur in one calendar year; and

(B)  the number of days in such Accrual Period falling in the next Determination
Period divided by the product of (x) the number of days in such Determination
Period and (y) the number of Determination Dates that would occur in one
calendar year;

(b)  if “30/360” is specified in the applicable Pricing Supplement, the number of days in the period
from (and including) the most recent Interest Payment Date (or, if none, the Interest
Commencement Date) to (but excluding) the relevant payment date (such number of days being
calculated on the basis of a year of 360 days with 12 30-day months) divided by 360; and

()  if “Actual/365 (Fixed)” is specified in the applicable Pricing Supplement, the actual number of
days in the Interest Period divided by 365.

In this Condition 5.1:

“Determination Period” means each period from (and including) a Determination Date to (but
excluding) the next Determination Date (including, where either the Interest Commencement Date or
the final Interest Payment Date is not a Determination Date, the period commencing on the first
Determination Date prior to, and ending on the first Determination Date falling after, such date); and

“sub-unit” means, with respect to any currency other than euro, the lowest amount of such currency
that is available as legal tender in the country of such currency and, with respect to euro, one cent.

Interest on Floating Rate Notes and Index Linked Interest Notes

(a)  Interest Payment Dates

Each Floating Rate Note and Index Linked Interest Note bears interest on its outstanding
nominal amount (or if it is a Partly Paid Note, the nominal amount paid up) from (and
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including) the Interest Commencement Date and such interest will be payable in arrear on
either:

(1) the Specified Interest Payment Date(s) in each year specified in the applicable Pricing
Supplement; or

(i)  if no Specified Interest Payment Date(s) is/are specified in the applicable Pricing
Supplement, each date (each such date, together with each Specified Interest Payment
Date, an “Interest Payment Date’) which falls the number of months or other period
specified as the Specified Period in the applicable Pricing Supplement after the
preceding Interest Payment Date or, in the case of the first Interest Payment Date, after
the Interest Commencement Date.

Such interest will be payable in respect of each Interest Period (which expression shall, in these
Conditions, mean the period from (and including) an Interest Payment Date (or the Interest
Commencement Date) to (but excluding) the next (or first) Interest Payment Date).

In this Condition 5.2, if a Business Day Convention is specified in the applicable Pricing
Supplement and (x) if there is no numerically corresponding day in the calendar month in
which an Interest Payment Date should occur or (y) if any Interest Payment Date would
otherwise fall on a day which is not a Business Day, then, if the Business Day Convention
specified is:

(A) in any case where Specified Periods are specified in accordance with Condition 5.2(a)(ii)
above, the Floating Rate Convention, such Interest Payment Date (a) in the case of (x)
above, shall be the last day that is a Business Day in the relevant month and the
provisions of (ii) below shall apply mutatis mutandis or (b) in the case of (y) above, shall
be postponed to the next day which is a Business Day unless it would thereby fall into
the next calendar month, in which event (i) such Interest Payment Date shall be brought
forward to the immediately preceding Business Day and (ii) each subsequent Interest
Payment Date shall be the last Business Day in the month which falls in the Specified
Period after the preceding applicable Interest Payment Date occurred; or

(B)  the Following Business Day Convention, such Interest Payment Date shall be postponed
to the next day which is a Business Day; or

(C)  the Modified Following Business Day Convention, such Interest Payment Date shall be
postponed to the next day which is a Business Day unless it would thereby fall into the
next calendar month, in which event such Interest Payment Date shall be brought
forward to the immediately preceding Business Day; or

(D)  the Preceding Business Day Convention, such Interest Payment Date shall be brought
forward to the immediately preceding Business Day.

In these Conditions, “Business Day” means a day which is both:

I a day on which commercial banks and foreign exchange markets settle payments and are
open for general business (including dealing in foreign exchange and foreign currency
deposits) in London, Hong Kong, Singapore and each Additional Business Centre
specified in the applicable Pricing Supplement; and

I either (i) in relation to any sum payable in a Specified Currency other than euro and
Renminbi, a day on which commercial banks and foreign exchange markets settle
payments and are open for general business (including dealing in foreign exchange and
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®)

foreign currency deposits) in the principal financial centre of the country of the relevant
Specified Currency (if other than London, Hong Kong, Singapore and any Additional
Business Centre and which if the Specified Currency is Australian dollars or New
Zealand dollars shall be Sydney and Auckland, respectively) or (ii) in relation to any
sum payable in euro, a day on which the Trans-European Automated Real-Time Gross
Settlement Express Transfer (TARGET2) System (the “TARGET2 System”) is open or
(iii) in relation to any sum payable in Renminbi, a day (other than a Saturday, Sunday or
public holiday) on which commercial banks in Hong Kong are generally open for
business and settlement of Renminbi payments.

Rate of Interest

The Rate of Interest payable from time to time in respect of Floating Rate Notes and Index

Linked Interest Notes will be determined in the manner specified in the applicable Pricing

Supplement.

(1)

(i)

ISDA Determination for Floating Rate Notes:

Where ISDA Determination is specified in the applicable Pricing Supplement as the
manner in which the Rate of Interest is to be determined, the Rate of Interest for each
Interest Period shall be determined by the Calculation Agent at a rate equal to the
relevant ISDA Rate plus or minus (as indicated in the applicable Pricing Supplement)
the Margin (if any). For the purposes of this subparagraph (i), “ISDA Rate” for an
Interest Period means a rate equal to the Floating Rate that would be determined by the
Calculation Agent under a Swap Transaction under the terms of an agreement
incorporating the 2006 ISDA Definitions, as published by the International Swaps and
Derivatives Association, Inc. and as amended and updated as at the Issue Date of the
first Tranche of the Notes (the “ISDA Definitions’) and under which:

(A) the Floating Rate Option is as specified in the applicable Pricing Supplement;

(B) the Designated Maturity is a period specified in the applicable Pricing
Supplement; and

(C)  the relevant Reset Date is either (a) if the applicable Floating Rate Option is
based on the London interbank offered rate (“LIBOR”) on the Euro-zone
interbank offered rate (“EURIBOR”) or on the Hong Kong interbank offered rate
(“HIBOR?”), the first day of that Interest Period or (b) in any other case, as
specified in the applicable Pricing Supplement.

For the purposes of this subparagraph (i), “Floating Rate”, “Calculation Agent”,
“Floating Rate Option”, “Designated Maturity”, “Reset Date” and “Swap
Transaction” have the meanings given to those terms in the ISDA Definitions.

Unless otherwise stated in the applicable Pricing Supplement the Minimum Rate of
Interest shall be deemed to be zero.

Screen Rate Determination for Floating Rate Notes where the Reference Rate is
specified as being LIBOR, EURIBOR or HIBOR:

Where Screen Rate Determination is specified in the applicable Pricing Supplement as
the manner in which the Rate of Interest is to be determined, the Rate of Interest for each
Interest Period will, subject as provided below, be either:
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(A) the offered quotation; or

(B)  the arithmetic mean (rounded if necessary to the fifth decimal place, with
0.000005 being rounded upwards) of the offered quotations,

(expressed as a percentage rate per annum) for the Reference Rate which appears or
appear, as the case may be, on the Relevant Screen Page (or any such successor or
replacement page on that service which displays the information) as at 11.00 a.m.
(London time, in the case of LIBOR, or Brussels time, in the case of EURIBOR, or
Hong Kong time, in the case of HIBOR) (in each case, the “Specified Time”) on the
Interest Determination Date in question plus or minus (as indicated in the applicable
Pricing Supplement) the Margin (if any), all as determined by the Fiscal Agent. If five or
more of such offered quotations are available on the Relevant Screen Page, the highest
(or, if there is more than one such highest quotation, one only of such quotations) and
the lowest (or, if there is more than one such lowest quotation, one only of such
quotations) shall be disregarded by the Fiscal Agent for the purpose of determining the
arithmetic mean (rounded as provided above) of such offered quotations.

If the Relevant Screen Page is not available or if, in the case of paragraph (A) above, no
offered quotation appears or if, in the case of paragraph (B) above, fewer than three
offered quotations appear, in each case as at the Specified Time, the Fiscal Agent shall
request each of the Reference Banks to provide the Fiscal Agent with its offered
quotation (expressed as a percentage rate per annum) for the Reference Rate at the
Specified Time on the Interest Determination Date in question. If two or more of the
Reference Banks provide the Fiscal Agent with offered quotations, the Rate of Interest
for the Interest Period shall be the arithmetic mean (rounded if necessary to the fifth
decimal place with 0.000005 being rounded upwards) of the offered quotations plus or
minus (as appropriate) the Margin (if any), all as determined by the Fiscal Agent.

If on any Interest Determination Date one only or none of the Reference Banks provides
the Fiscal Agent with an offered quotation as provided in the preceding paragraph, the
Rate of Interest for the relevant Interest Period shall be the rate per annum which the
Fiscal Agent determines as being the arithmetic mean (rounded if necessary to the fifth
decimal place, with 0.000005 being rounded upwards) of the rates, as communicated to
(and at the request of) the Fiscal Agent by the Reference Banks or any two or more of
them, at which such banks were offered, at the Specified Time on the relevant Interest
Determination Date, deposits in the Specified Currency for a period equal to that which
would have been used for the Reference Rate by leading banks in the London interbank
market (if the Reference Rate is LIBOR), the Euro-zone interbank market (if the
Reference Rate is EURIBOR),or the Hong Kong interbank market (if the Reference Rate
is HIBOR) plus or minus (as appropriate) the Margin (if any) or, if fewer than two of the
Reference Banks provide the Fiscal Agent with offered rates, the offered rate for
deposits in the Specified Currency for a period equal to that which would have been
used for the Reference Rate, or the arithmetic mean (rounded as provided above) of the
offered rates for deposits in the Specified Currency for a period equal to that which
would have been used for the Reference Rate, at which, at approximately the Specified
Time on the relevant Interest Determination Date, any one or more banks (which bank or
banks is or are in the opinion of the Issuer suitable for the purpose) informs the Fiscal
Agent it is quoting to leading banks in the London interbank market (if the Reference
Rate is LIBOR), the Euro-zone interbank market (if the Reference Rate is EURIBOR),
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(iif)

the Hong Kong interbank market (if the Reference Rate is HIBOR) or the Singapore
interbank market (if the Reference Rate is SIBOR) plus or minus (as appropriate) the
Margin (if any), provided that, if the Rate of Interest cannot be determined in accordance
with the foregoing provisions of this paragraph, the Rate of Interest shall be determined
as at the last preceding Interest Determination Date (though substituting, where a
different Margin is to be applied to the relevant Interest Period from that which applied
to the last preceding Interest Period, the Margin relating to the relevant Interest Period in
place of the Margin relating to that last preceding Interest Period).

Screen Rate Determination for Floating Rate Notes where the Reference Rate is
specified as being the Singapore dollar interbank offer rate (“SIBOR”) or the Singapore
dollar swap offer rate (“SOR”):

(A)  Each Floating Rate Note where the Reference Rate is specified as being SIBOR
(in which case such Note will be a “SIBOR Note”) or SOR (in which case such
Note will be a “Swap Rate Note”) bears interest at a floating rate determined by
reference to a benchmark as specified hereon or in any case such other
benchmark as specified hereon.

(B)  The Rate of Interest payable from time to time in respect of each Floating Rate
Note under this Condition 5.2(b)(iii) will be determined by the Fiscal Agent on
the basis of the following provisions:

) in the case of Floating Rate Notes which are SIBOR Notes

(aa) the Fiscal Agent will, at or about the Relevant Time on the relevant
Interest Determination Date in respect of each Interest Period,
determine the Rate of Interest for such Interest Period which shall
be the offered rate for deposits in Singapore dollars for a period
equal to the duration of such Interest Period which appears on the
Reuters Screen ABSIRFIX01 page under the caption “ABS —
SIBOR FIX — SIBOR AND SWAP OFFER RATES — RATES AT
11.00 HRS SINGAPORE TIME” and the column headed “SGD
SIBOR” (or such other Relevant Screen Page);

(bb) if no such rate appears on the Reuters Screen ABSIRFIX01 page
(or such other replacement page thereof or, if no rate appears, on
such other Relevant Screen Page) or if Reuters Screen
ABSIRFIXO01 page (or such other replacement page thereof or such
other Relevant Screen Page) is unavailable for any reason, the
Fiscal Agent will request the principal Singapore offices of each of
the Reference Banks to provide the Fiscal Agent with the rate at
which deposits in Singapore dollars are offered by it at
approximately the Relevant Time on the Interest Determination
Date to prime banks in the Singapore inter-bank market for a
period equivalent to the duration of such Interest Period
commencing on such Interest Payment Date in an amount
comparable to the aggregate nominal amount of the relevant
Floating Rate Notes. The Rate of Interest for such Interest Period
shall be the arithmetic mean (rounded up, if necessary, to the
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(co)

(dd)

nearest 1/16 per cent.) of such offered quotations, as determined by
the Fiscal Agent;

if on any Interest Determination Date two but not all the Reference
Banks provide the Fiscal Agent with such quotations, the Rate of
Interest for the relevant Interest Period shall be determined in
accordance with (bb) above on the basis of the quotations of those
Reference Banks providing such quotations; and

if on any Interest Determination Date one only or none of the
Reference Banks provides the Fiscal Agent with such quotations,
the Rate of Interest for the relevant Interest Period shall be the rate
per annum which the Fiscal Agent determines to be the arithmetic
mean (rounded up, if necessary, to the nearest 1/16 per cent.) of the
rates quoted by the Reference Banks or those of them (being at
least two in number) to the Fiscal Agent at or about the Relevant
Time on such Interest Determination Date as being their cost
(including the cost occasioned by or attributable to complying with
reserves, liquidity, deposit or other requirements imposed on them
by any relevant authority or authorities) of funding, for the relevant
Interest Period, an amount equal to the aggregate nominal amount
of the relevant Floating Rate Notes for such Interest Period by
whatever means they determine to be most appropriate or if on
such Interest Determination Date one only or none of the Reference
Banks provides the Fiscal Agent with such quotation, the rate per
annum which the Fiscal Agent determines to be arithmetic mean
(rounded up, if necessary, to the nearest 1/16 per cent.) of the prime
lending rates for Singapore dollars quoted by the Reference Banks
at or about the relevant time on such Interest Determination Date.

(II)  in the case of Floating Rate Notes which are Swap Rate Notes

(aa)

(bb)

the Fiscal Agent will, at or about the Relevant Time on the relevant
Interest Determination Date in respect of each Interest Period,
determine the Rate of Interest for such Interest Period as being the
rate which appears on the Reuters Screen ABSFIX01 Page under
the caption “SGD SOR rates as of 11:00 hrs London Time” under
the column headed “SGD SOR” (or such replacement page thereof
for the purpose of displaying the swap rates of leading reference
banks) at or about the Relevant Time on such Interest
Determination Date and for a period equal to the duration of such
Interest Period;

if on any Interest Determination Date no such rate is quoted on
Reuters Screen ABSFIX01 Page (or such other replacement page as
aforesaid) or Reuters Screen ABSFIX01 Page (or such other
replacement page as aforesaid) is unavailable for any reason, the
Fiscal Agent will determine the Rate of Interest for such Interest
Period as being the rate (or, if there is more than one rate which is
published, the arithmetic mean of those rates (rounded up, if
necessary, to the nearest 1/16 per cent.)) for a period equal to the
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(©)

(iv)

(co)

duration of such Interest Period published by a recognised industry
body where such rate is widely used (after taking into account the
industry practice at that time), or by such other relevant authority as
the Fiscal Agent may select; and

if on any Interest Determination Date the Fiscal Agent is otherwise
unable to determine the Rate of Interest under paragraphs (aa) and
(bb) above, the Rate of Interest shall be determined by the Fiscal
Agent to be the rate per annum equal to the arithmetic mean
(rounded up, if necessary, to four decimal places) of the rates
quoted by the Singapore offices of the Reference Banks or those of
them (being at least two in number) to the Fiscal Agent at or about
11.00 a.m. (Singapore time) on the first business day following
such Interest Determination Date as being their cost (including the
cost occasioned by or attributable to complying with reserves,
liquidity, deposit or other requirements imposed on them by any
relevant authority or authorities) of funding, for the relevant
Interest Period, an amount equal to the aggregate principal amount
of the relevant Floating Rate Notes for such Interest Period by
whatever means they determine to be most appropriate, or if on
such day one only or none of the Singapore offices of the
Reference Banks provides the Fiscal Agent with such quotation, the
Rate of Interest for the relevant Interest Period shall be the rate per
annum equal to the arithmetic mean (rounded up, if necessary, to
four decimal places) of the prime lending rates for Singapore
dollars quoted by the Singapore offices of the Reference Banks at
or about 11.00 am. (Singapore time) on such Interest
Determination Date.

On the last day of each Interest Period, the Issuer will pay interest on each
Floating Rate Note to which such Interest Period relates at the Rate of Interest for
such Interest Period.

If the Reference Rate from time to time in respect of Floating Rate Notes is specified in
the applicable Pricing Supplement as being other than LIBOR or EURIBOR or HIBOR
or SIBOR or SOR, the Rate of Interest in respect of such Notes will be determined as
provided in the applicable Pricing Supplement.

Minimum Rate of Interest and/or Maximum Rate of Interest

If the applicable Pricing Supplement specifies a Minimum Rate of Interest for any Interest
Period, then, in the event that the Rate of Interest in respect of such Interest Period determined

in accordance with the provisions of paragraph (b) above is less than such Minimum Rate of

Interest, the Rate of Interest for such Interest Period shall be such Minimum Rate of Interest.

If the applicable Pricing Supplement specifies a Maximum Rate of Interest for any Interest

Period, then, in the event that the Rate of Interest in respect of such Interest Period determined

in accordance with the provisions of paragraph (b) above is greater than such Maximum Rate of

Interest, the Rate of Interest for such Interest Period shall be such Maximum Rate of Interest.
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(d)

Determination of Rate of Interest and calculation of Interest Amounts

The Fiscal Agent, in the case of Floating Rate Notes, and the Calculation Agent, in the case of
Index Linked Interest Notes, will at or as soon as practicable after each time at which the Rate
of Interest is to be determined, determine the Rate of Interest for the relevant Interest Period. In
the case of Index Linked Interest Notes, the Calculation Agent will notify the Fiscal Agent of
the Rate of Interest for the relevant Interest Period as soon as practicable after calculating the
same.

The Fiscal Agent, in the case of Floating Rate Notes, and the Calculation Agent, in the case of
Index Linked Interest Notes, will calculate the amount of interest (the “Interest Amount”)
payable on the Floating Rate Notes or Index Linked Interest Notes for the relevant Interest
Period by applying the Rate of Interest to:

(1) in the case of Floating Rate Notes or Index Linked Interest Notes which are represented
by a Global Note, the aggregate outstanding nominal amount of the Notes represented by
such Global Note (or, if they are Partly Paid Notes, the aggregate amount paid up); or

(1)  in the case of Floating Rate Notes or Index Linked Interest Notes in definitive form, the
Calculation Amount;

and, in each case, multiplying such sum by the applicable Day Count Fraction, and rounding the
resultant figure to the nearest sub-unit of the relevant Specified Currency, half of any such sub-
unit being rounded upwards or otherwise in accordance with applicable market convention.
Where the Specified Denomination of a Floating Rate Note or an Index Linked Interest Note in
definitive form is a multiple of the Calculation Amount, the Interest Amount payable in respect
of such Note shall be the product of the amount (determined in the manner provided above) for
the Calculation Amount and the amount by which the Calculation Amount is multiplied to reach
the Specified Denomination without any further rounding.

Day Count Fraction means, in respect of the calculation of an amount of interest in accordance
with this Condition 5.2:

(1) if “Actual/Actual (ISDA)” or “Actual/Actual” is specified in the applicable Pricing
Supplement, the actual number of days in the Interest Period divided by 365 (or, if any
portion of that Interest Period falls in a leap year, the sum of (I) the actual number of
days in that portion of the Interest Period falling in a leap year divided by 366 and (II)
the actual number of days in that portion of the Interest Period falling in a non-leap year
divided by 365);

(i)  if “Actual/365 (Fixed)” is specified in the applicable Pricing Supplement, the actual
number of days in the Interest Period divided by 365;

(i)  if “Actual/365 (Sterling)” is specified in the applicable Pricing Supplement, the actual
number of days in the Interest Period divided by 365 or, in the case of an Interest
Payment Date falling in a leap year, 366;

(iv)  if “Actual/360” is specified in the applicable Pricing Supplement, the actual number of
days in the Interest Period divided by 360;

(v) if “30/360”, “360/360” or “Bond Basis” is specified in the applicable Pricing
Supplement, the number of days in the Interest Period divided by 360, calculated on a
formula basis as follows:
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(vi)

(vii)

Day Count Fraction =

where:

“Yl”

“YZ”

“Ml”

“MZ”

“Dl”

“DZ”

[360 X (Y2 -Y1)] + [30 x (M2 -M1)] + (D2-D1)
360

is the year, expressed as a number, in which the first day of the Interest
Period falls;

is the year, expressed as a number, in which the day immediately following
the last day of the Interest Period falls;

is the calendar month, expressed as a number, in which the first day of the
Interest Period falls;

is the calendar month, expressed as a number, in which the day immediately
following the last day of the Interest Period falls;

is the first calendar day, expressed as a number, of the Interest Period, unless
such number is 31, in which case D1 will be 30; and

is the calendar day, expressed as a number, immediately following the last
day included in the Interest Period, unless such number would be 31 and D1
is greater than 29, in which case D2 will be 30;

if “30E/360” or “Eurobond Basis” is specified in the applicable Pricing Supplement,

the number of days in the Interest Period divided by 360, calculated on a formula basis

as follows:

Day Count Fraction =

where:

“Yl”

“YZ”

“Ml”

“MZ”

“Dl”

“DZ”

[360 x (Y2-Y1)]+[30 x (M2 -M1)]+ (D2-DI)
360

is the year, expressed as a number, in which the first day of the Interest
Period falls;

is the year, expressed as a number, in which the day immediately following
the last day of the Interest Period falls;

is the calendar month, expressed as a number, in which the first day of the
Interest Period falls;

is the calendar month, expressed as a number, in which the day immediately
following the last day of the Interest Period falls;

is the first calendar day, expressed as a number, of the Interest Period, unless
such number would be 31, in which case D1 will be 30; and

is the calendar day, expressed as a number, immediately following the last
day included in the Interest Period, unless such number would be 31, in
which case D2 will be 30; and

if “30E/360 (ISDA)” is specified in the applicable Pricing Supplement, the number of
days in the Interest Period divided by 360, calculated on a formula basis as follows:

Day Count Fraction =

where:

[360 x (Y2-Y1)]+[30 x (M2 -M1)]+ (D2-DI)
360
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(e)

“Yl”

“YZ”

“Ml”

“MZ”

“Dl”

“DZ”

is the year, expressed as a number, in which the first day of the Interest
Period falls;

is the year, expressed as a number, in which the day immediately following
the last day of the Interest Period falls;

is the calendar month, expressed as a number, in which the first day of the
Interest Period falls;

is the calendar month, expressed as a number, in which the day immediately
following the last day of the Interest Period falls;

is the first calendar day, expressed as a number, of the Interest Period, unless
such number would be 31, in which case D1 will be 30; and

is the calendar day, expressed as a number, immediately following the last
day included in the Interest Period, unless such number would be 31, in
which case D2 will be 30; and

(viii) if “30E/360 (ISDA)” is specified in the applicable Pricing Supplement, the number of
days in the Interest Period divided by 360, calculated on a formula basis as follows:

Day Count Fraction =

where:

“Yl”

“YZ”

“Ml”

“MZ”

“Dl”

“DZ”

[360 x (Y2-Y1)]+[30 x (M2 -MI1)] + (D2 -DI)
360

is the year, expressed as a number, in which the first day of the Interest
Period falls;

is the year, expressed as a number, in which the day immediately following
the last day of the Interest Period falls;

is the calendar month, expressed as a number, in which the first day of the
Interest Period falls;

is the calendar month, expressed as a number, in which the day immediately
following the last day of the Interest Period falls;

is the first calendar day, expressed as a number, of the Interest Period, unless
(i) that day is the last day of February or (ii) such number would be 31, in
which case D1 will be 30; and

is the calendar day, expressed as a number, immediately following the last
day included in the Interest Period, unless (i) that day is the last day of
February but not the Maturity Date or (ii) such number would be 31, in
which case D2 will be 30.

Notification of Rate of Interest and Interest Amounts

The Fiscal Agent or if applicable, the Calculation Agent will cause the Rate of Interest and each

Interest Amount for each Interest Period and the relevant Interest Payment Date to be notified to

the Issuer and notice thereof to be published in accordance with Condition 14 as soon as

possible after their determination but in no event later than the fourth Business Day thereafter.

Each Interest Amount and Interest Payment Date so notified may subsequently be amended (or

appropriate alternative arrangements made by way of adjustment) without prior notice in the

event of an extension or shortening of the Interest Period. Any such amendment will be

promptly notified to each stock exchange on which the relevant Floating Rate Notes or Index
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Linked Interest Notes are for the time being listed and to the Noteholders in accordance with
Condition 14. For the purposes of this paragraph, the expression “Business Day” means a day
(other than a Saturday or a Sunday) on which banks and foreign exchange markets are open for
general business in Hong Kong, Kuala Lumpur, Singapore and New York City.

® Certificates to be final

All certificates, communications, opinions, determinations, calculations, quotations and
decisions given, expressed, made or obtained for the purposes of the provisions of this
Condition 5.2, whether by the Fiscal Agent or, if applicable, the Calculation Agent, shall (in the
absence of wilful default, bad faith and manifest error) be binding on the Issuer, the Fiscal
Agent, the Calculation Agent (if applicable), the other Agents and all Noteholders,
Receiptholders and Couponholders and (in the absence of wilful default and bad faith) no
liability to the Issuer, the Noteholders, the Receiptholders or the Couponholders shall attach to
the Fiscal Agent or, if applicable, the Calculation Agent in connection with the exercise or non-
exercise by it of its powers, duties and discretions pursuant to such provisions.

5.3 Interest on Dual Currency Interest Notes

The rate or amount of interest payable in respect of Dual Currency Interest Notes shall be determined
in the manner specified in the applicable Pricing Supplement.

5.4 Interest on Partly Paid Notes

In the case of Partly Paid Notes (other than Partly Paid Notes which are Zero Coupon Notes), interest
will accrue as aforesaid on the paid-up nominal amount of such Notes and otherwise as specified in the
applicable Pricing Supplement.

5.5 Accrual of interest

Each interest-bearing Note (or in the case of the redemption of part only of a Note, that part only of
such Note) will cease to bear interest (if any) from the date for its redemption unless, upon due
presentation thereof, payment of principal is improperly withheld or refused. In such event, interest
will continue to accrue until whichever is the earlier of:

(a) the date on which all amounts due in respect of such Note have been paid; and

(b)  five days after the date on which the full amount of the moneys payable in respect of such Note
has been received by the Fiscal Agent and notice to that effect has been given to the
Noteholders in accordance with Condition 14.

6 PAYMENTS

6.1 Method of payment

Subject as provided below:

(a) payments in a Specified Currency other than euro and Renminbi will be made by credit or
transfer to an account in the relevant Specified Currency (which, in the case of a payment in
Japanese yen to a non-resident of Japan, shall be a non-resident account) maintained by the
payee with, or, at the option of the payee, by a cheque in such Specified Currency drawn on, a
bank in the principal financial centre of the country of such Specified Currency (which, if the
Specified Currency is Australian dollars or New Zealand dollars, shall be Sydney and
Auckland, respectively);
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6.2

(b)  payments in euro will be made by credit or transfer to a euro account (or any other account to
which euro may be credited or transferred) specified by the payee or, at the option of the payee,
by a euro cheque; and

(c) payments in Renminbi will be made by transfer to a Renminbi account maintained by or on
behalf of the Noteholder with a bank in Hong Kong.

Save as provided in Condition 8, payments will be subject in all cases to any other applicable fiscal or
other laws and regulations in the place of payment or other laws and regulations to which the Issuer
agrees to be subject and the Issuer will not be liable for any taxes or duties of whatever nature imposed
or levied by such laws, regulations or agreements.

Presentation of Definitive Bearer Notes, Receipts and Coupons

Payments of principal in respect of Definitive Bearer Notes not held in CMU Service will (subject as
provided below) be made in the manner provided in Condition 6.1 above only against presentation and
surrender (or, in the case of part payment of any sum due, endorsement) of Definitive Bearer Notes,
and payments of interest in respect of Definitive Bearer Notes will (subject as provided below) be
made as aforesaid only against presentation and surrender (or, in the case of part payment of any sum
due, endorsement) of Coupons, in each case at the specified office of any Paying Agent outside the
United States (which expression, as used herein, means the United States of America (including the
States and the District of Columbia and its possessions)).

Payments of instalments of principal (if any) in respect of Definitive Bearer Notes not held in CMU
Service, other than the final instalment, will (subject as provided below) be made in the manner
provided in Condition 6.1 above only against presentation and surrender (or, in the case of part
payment of any sum due, endorsement) of the relevant Receipt in accordance with the preceding
paragraph. Payment of the final instalment will be made in the manner provided in Condition 6.1
above only against presentation and surrender (or, in the case of part payment of any sum due,
endorsement) of the relevant Definitive Bearer Note in accordance with the preceding paragraph. Each
Receipt must be presented for payment of the relevant instalment together with the Definitive Bearer
Note to which it appertains. Receipts presented without the Definitive Bearer Note to which they
appertain do not constitute valid obligations of the Issuer. Upon the date on which any Definitive
Bearer Note becomes due and repayable, unmatured Receipts (if any) relating thereto (whether or not
attached) shall become void and no payment shall be made in respect thereof.

Fixed Rate Notes in definitive bearer form not held in CMU Service (other than Dual Currency Notes,
Index Linked Notes or Long Maturity Notes (as defined below)) should be presented for payment
together with all unmatured Coupons appertaining thereto (which expression shall for this purpose
include Coupons falling to be issued on exchange of matured Talons), failing which the amount of any
missing unmatured Coupon (or, in the case of payment not being made in full, the same proportion of
the amount of such missing unmatured Coupon as the sum so paid bears to the sum due) will be
deducted from the sum due for payment. Each amount of principal so deducted will be paid in the
manner mentioned above against surrender of the relative missing Coupon at any time before the
expiry of ten years after the Relevant Date (as defined in Condition 8) in respect of such principal
(whether or not such Coupon would otherwise have become void under Condition 9) or, if later, five
years from the date on which such Coupon would otherwise have become due, but in no event
thereafter.

Upon any Fixed Rate Note in definitive bearer form becoming due and repayable prior to its Maturity
Date, all unmatured Talons (if any) appertaining thereto will become void and no further Coupons will
be issued in respect thereof.
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6.3

6.4

Upon the date on which any Floating Rate Note, Dual Currency Note, Index Linked Note or Long
Maturity Note in definitive bearer form not held in CMU Service becomes due and repayable,
unmatured Coupons and Talons (if any) relating thereto (whether or not attached) shall become void
and no payment or, as the case may be, exchange for further Coupons shall be made in respect thereof.
A “Long Maturity Note” is a Fixed Rate Note (other than a Fixed Rate Note which on issue had a
Talon attached) whose nominal amount on issue is less than the aggregate interest payable therecon
provided that such Note shall cease to be a Long Maturity Note on the Interest Payment Date on which
the aggregate amount of interest remaining to be paid after that date is less than the nominal amount of
such Note.

In the case of Definitive Bearer Notes held in CMU Service, payment will be made to the person(s) for
whose account(s) interests in the relevant Definitive Bearer Note are credited as being held with CMU
Service in accordance with the CMU Rules at the relevant time as notified to the CMU Lodging and
Paying Agent by the CMU Service in a relevant CMU Instrument Position Report or any relevant
notification by CMU Service, which notification shall be conclusive evidence of the records of CMU
Service (save in the case of manifest error) and payment made in accordance thereof shall discharge
the obligations of the Issuer in respect of that payment.

If the due date for redemption of any Definitive Bearer Note is not an Interest Payment Date, interest
(if any) accrued in respect of such Note from (and including) the preceding Interest Payment Date or,
as the case may be, the Interest Commencement Date shall be payable only against surrender of the
relevant Definitive Bearer Note.

Payments in respect of Bearer Global Notes

Payments of principal and interest (if any) in respect of any Bearer Global Note will (subject as
provided below) be made in the manner specified above in relation to Definitive Bearer Notes or
otherwise in the manner specified in the relevant Bearer Global Note (i) in the case of a Bearer Global
Note lodged with CMU Service, to the person(s) for whose account(s) interests in the relevant Bearer
Global Note are credited as being held by CMU Service in accordance with the CMU Rules, or (ii) in
the case of a Bearer Global Note not lodged with CMU Service, against presentation or surrender, as
the case may be, of such Bearer Global Note at the specified office of any Paying Agent outside the
United States. A record of each payment made against presentation or surrender of any Bearer Global
Note, distinguishing between any payment of principal and any payment of interest, will be made (in
the case of a Global Note not lodged with CMU Service) on such Bearer Global Note by the Paying
Agent to which it was presented or (in the case of a Global Note lodged with CMU Service) on
withdrawal of the Bearer Global Note by the CMU Lodging and Paying Agent, and in each such case
such record shall be prima facie evidence that the payment in question has been made.

Payments in respect of Registered Notes

Payments of principal (other than instalments of principal prior to the final instalment) in respect of
each Registered Note (whether or not in global form) will be made against presentation and surrender
(or, in the case of part payment of any sum due, endorsement) of the Registered Note at the specified
office of the Registrar or any of the Paying Agents. Such payments will be made by transfer to the
Designated Account (as defined below) of the holder (or the first named of joint holders) of the
Registered Note appearing in the register of holders of the Registered Notes maintained by the
Registrar (the “Register”) (i) where in global form at the close of the business day (being for this
purpose, in respect of Notes clearing through CDP, Euroclear and Clearstream, Luxembourg, a day on
which CDP, Euroclear and Clearstream, Luxembourg are open for business and, in respect of Notes
clearing through CMU Service, a day on which CMU Services is open for business) before the

41



relevant due date and (ii) where in definitive form at the close of business on the third business day
(being for this purpose a day on which banks are open for business in the city where the specified
office of the Registrar is located) before the relevant due date. Notwithstanding the previous sentence,
if (a) a holder does not have a Designated Account or (b) the principal amount of the Notes held by a
holder is less than U.S.$250,000 (or its approximate equivalent in any other Specified Currency),
payment (in the case of a currency other than Renminbi) will instead be made by a cheque in the
Specified Currency drawn on a Designated Bank (as defined below). For these purposes, “Designated
Account” means the account (which, in the case of a payment in Japanese yen to a non-resident of
Japan, shall be a non-resident account and, in the case of a payment in Renminbi, means the Renminbi
account maintained by or on behalf of the Noteholder with a bank in Hong Kong, details of which
appear on the Register at the close of business on the fifth business day before the due date for
payment) maintained by a holder with a Designated Bank and identified as such in the Register and
“Designated Bank” means (in the case of payment in a Specified Currency other than euro and
Renminbi) a bank in the principal financial centre of the country of such Specified Currency (which, if
the Specified Currency is Australian dollars or New Zealand dollars, shall be Sydney and Auckland,
respectively) and (in the case of a payment in euro) any bank which processes payments in euro and
(in the case of a payment in Renminbi) a bank in Hong Kong.

Payments of interest and payments of instalments of principal (other than the final instalment) in
respect of each Registered Note (whether or not in global form) will be made by a cheque in the
Specified Currency (other than Renminbi) drawn on a Designated Bank and mailed by uninsured mail
on the business day in the city where the specified office of the Registrar is located immediately
preceding the relevant due date to the holder (or the first named of joint holders) of the Registered
Note appearing in the Register, (i) where in global form at the close of the business day (being for this
purpose, in respect of Notes clearing through CDP, Euroclear and Clearstream, Luxembourg, a day on
which CDP, Euroclear and Clearstream, Luxembourg are open for business and, in respect of Notes
clearing through CMU Service, a day on which CMU Service is open for business) before the relevant
due date and (ii) where in definitive form at the close of business on the fifth day (in the case of
Renminbi) and the 15th day (in the case of currency other than Renminbi, whether or not such 15th
day is a business day) before the relevant due date (the “Record Date”) at his address shown in the
Register on the Record Date and at his risk. Upon application of the holder to the specified office of
the Registrar not less than three business days in the city where the specified office of the Registrar is
located before the due date for any payment of interest or an instalment of principal (other than the
final instalment) in respect of a Registered Note, the payment may be made by transfer on the due date
in the manner provided in the preceding paragraph. Any such application for transfer shall be deemed
to relate to all future payments of interest (other than interest due on redemption) and instalments of
principal (other than the final instalment) in respect of the Registered Notes which become payable to
the holder who has made the initial application until such time as the Registrar is notified in writing to
the contrary by such holder. Payment of the interest due in respect of each Registered Note on
redemption and the final instalment of principal will be made in the same manner as payment of the
principal amount of such Note.

In the case of Definitive Registered Note or Registered Global Note held through the CMU Service,
payment will be made at the direction of the registered holder to the CMU Accountholders and such
payment shall discharge the obligation of the Issuer in respect of that payment.

Holders of Registered Notes will not be entitled to any interest or other payment for any delay in
receiving any amount due in respect of any Registered Note as a result of a cheque posted in
accordance with this Condition arriving after the due date for payment or being lost in the post. No
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6.5

6.6

commissions or expenses shall be charged to such holder by the Registrar in respect of any payments
of principal or interest in respect of Registered Notes.

None of the Issuer or the Agents will have any responsibility or liability for any aspect of the records
relating to, or payments made on account of, beneficial ownership interests in the Registered Global
Notes or for maintaining, supervising or reviewing any records relating to such beneficial ownership
interests.

General provisions applicable to payments

The holder of a Global Note (if the Global Note is not lodged with CMU Service) or (if the Global
Note is lodged with CMU Service) the person(s) for whose account(s) interests in such Global Note
are credited as being held in CMU Service in accordance with the CMU Rules as notified to the CMU
Lodging and Paying Agent by CMU Service in a relevant CMU Instrument Position Report or any
other relevant notification by CMU Service (which notification, in either case, shall be conclusive
evidence of the records of CMU Service save in the case of manifest error), shall be the only person(s)
entitled to receive payments in respect of Notes represented by such Global Note and the Issuer will be
discharged by payment to, or to the order of, the holder of such Global Note or such person(s) for
whose account(s) interests in such Global Note are credited as being held in CMU Service (as the case
may be) in respect of each amount so paid. Each of the persons shown in the records of CDP,
Euroclear, Clearstream, Luxembourg or the CMU Service, as the beneficial holder of a particular
nominal amount of Notes represented by such Global Note must look solely to CDP, Euroclear,
Clearstream, Luxembourg or the CMU Lodging and Paying Agent, as the case may be, for his share of
each payment so made by the Issuer to, or to the order of, the holder of such Global Note.

Notwithstanding the foregoing provisions of this Condition, if any amount of principal and/or interest
in respect of Definitive Bearer or Bearer Global Notes is payable in U.S. dollars, such U.S. dollar
payments of principal and/or interest in respect of such Notes will be made at the specified office of a
Paying Agent in the United States if:

(a)  the Issuer has appointed Paying Agents with specified offices outside the United States with the
reasonable expectation that such Paying Agents would be able to make payment in U.S. dollars
at such specified offices outside the United States of the full amount of principal and interest on
the Bearer Notes in the manner provided above when due;

(b)  payment of the full amount of such principal and interest at all such specified offices outside the
United States is illegal or effectively precluded by exchange controls or other similar
restrictions on the full payment or receipt of principal and interest in U.S. dollars; and

(c) such payment is then permitted under United States law without involving, in the opinion of the
Issuer, adverse tax consequences to the Issuer.

Payment Day

If the date for payment of any amount in respect of any Note, Receipt or Coupon is not a Payment Day
(as defined below), the holder thereof shall not be entitled to payment until the next following Payment
Day in the relevant place and shall not be entitled to further interest or other payment in respect of
such delay. For these purposes, “Payment Day” means any day which (subject to Condition 9) is:

(a) a day on which commercial banks and foreign exchange markets settle payments and are open
for general business (including dealing in foreign exchange and foreign currency deposits) in:

(1) the relevant place of presentation;
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6.7

6.8

(i)  each Additional Financial Centre specified in the applicable Pricing Supplement; and

(b)  either (A) in relation to any sum payable in a Specified Currency other than euro and Renminbi,
a day on which commercial banks and foreign exchange markets settle payments and are open
for general business (including dealing in foreign exchange and foreign currency deposits) in
the principal financial centre of the country of the relevant Specified Currency (if other than the
place of presentation and any Additional Financial Centre and which if the Specified Currency
is Australian dollars or New Zealand dollars, shall be Sydney or Auckland, respectively) or (B)
in relation to any sum payable in euro, a day on which the TARGET?2 System is open or (C) in
relation to any sum payable in Renminbi, a day (other than a Saturday, Sunday or public
holiday) on which commercial banks in Hong Kong are generally open for business and
settlement of Renminbi payments.

Interpretation of principal and interest

Any reference in the Conditions to principal in respect of the Notes shall be deemed to include, as
applicable:

(a) any additional amounts which may be payable with respect to principal under Condition 8;
(b)  the Final Redemption Amount of the Notes;

(c) the Early Redemption Amount of the Notes;

(d)  the Optional Redemption Amount(s) (if any) of the Notes;

(e) in relation to Notes redeemable in instalments, the Instalment Amounts;

® in relation to Zero Coupon Notes, the Amortised Face Amount (as defined in Condition 7.6);
and

(g) any premium and any other amounts (other than interest) which may be payable by the Issuer
under or in respect of the Notes.

Any reference in the Conditions to interest in respect of the Notes shall be deemed to include, as
applicable, any additional amounts which may be payable with respect to interest under Condition 8
and any Arrears of Interest (if applicable).

Currency Fallback

If the Notes are denominated in Renminbi and the Renminbi is not available for delivery outside the
People’s Republic of China when any payment on the Notes is due as a result of circumstances beyond
the control of the Issuer, the Issuer shall be entitled to satisfy the obligations in respect of such
payment by making such payment in U.S. dollars on the basis of the Spot Rate on the second business
day prior to such payment or, if such rate is not available on such second business day, on the basis of
the rate most recently available prior to such second business day.

Any payment made under such circumstances in U.S. dollars will constitute valid payment, and will
not constitute a default in respect of the Notes.

In the event of a payment pursuant to this Condition 6.8, the following modifications shall be made in
respect of the Conditions:

(a) the following language shall be included at the end of Condition 6.1 (a);

“unless Condition 6.8 applies, in which case payments will be made by credit or transfer to a
U.S. dollar denominated account with a bank in New York City”; and
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(b)  for the purpose of Condition 6.6(b), the Specified Currency will be deemed to be U.S. dollars;
For the purpose of this Condition 6.8:

“Spot Rate” means the spot U.S. dollar/Renminbi exchange rate for the purchase of U.S. dollars with
Renminbi in the over-the-counter Renminbi exchange market in Hong Kong, as determined by the
Fiscal Agent at or around 11.00 a.m. (Hong Kong time) on the date of determination, on a deliverable
basis by reference to Reuters Screen page TRADCNY3, or if no such rate is available, on a non-
deliverable basis by reference to Reuters Screen page TRADNDF. If neither rate is available, the Fiscal
Agent will determine the Spot Rate at or around 11.00 a.m. (Hong Kong time) on the date of
determination as the most recently available Renminbi/U.S. dollar official fixing rate for settlement in
two business days reported by The State Administration of Foreign Exchange of the People’s Republic
of China, which is reported on the Reuters Screen page CNY=SAEC. Reference to a page on the
Reuters Screen means the display page so designated on the Reuters Monitor Money Rates Service (or
any successor service) or such other page as may replace that page for the purpose of displaying a
comparable currency exchange rate.

The Fiscal Agent will not be responsible or liable to the Issuer or any holder of the Notes for any
determination of any Spot Rate determined in accordance with this Condition 6.8 in the absence of its
own gross negligence or wilful misconduct.

7 REDEMPTION AND PURCHASE

7.1

7.2

Redemption at maturity

Unless previously redeemed or purchased and cancelled as specified below, each Note (including each
Index Linked Redemption Note and Dual Currency Redemption Note) will be redeemed by the Issuer
at its Final Redemption Amount specified in, or determined in the manner specified in, the applicable
Pricing Supplement in the relevant Specified Currency on the Maturity Date.

Redemption for tax reasons

Subject (in the case of Subordinated Notes) to Condition 7.14, the Notes may be redeemed at the
option of the Issuer in whole, but not in part, at any time (if this Note is neither a Floating Rate Note,
an Index Linked Interest Note nor a Dual Currency Interest Note) or on any Interest Payment Date (if
this Note is either a Floating Rate Note, an Index Linked Interest Note or a Dual Currency Interest
Note), on giving not less than 30 nor more than 60 days’ notice to the Fiscal Agent and, in accordance
with Condition 14, the Noteholders (which notice shall be irrevocable), if:

(a) on the occasion of the next payment due under the Notes, the Issuer has or will become obliged
to pay additional amounts as provided or referred to in Condition 8 as a result of any change in,
or amendment to, the laws or regulations of a Relevant Jurisdiction (as defined in Condition 8),
or any change in the application or official interpretation of such laws or regulations, which
change or amendment becomes effective on or after the date on which agreement is reached to
issue the first Tranche of the Notes; and

(b)  such obligation cannot be avoided by the Issuer taking reasonable measures available to it;

provided that no such notice of redemption shall be given earlier than 90 days prior to the earliest date
on which the Issuer would be obliged to pay such additional amounts or give effect to such treatment,
as the case may be, were a payment in respect of the Notes then due.

Prior to the publication of any notice of redemption pursuant to this Condition, the Issuer shall deliver
to the Fiscal Agent, as its agent, a certificate signed by two Directors of the Issuer (i) stating that the
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7.3

Issuer is entitled to effect such redemption and setting forth a statement of facts showing that the
conditions precedent to the right of the Issuer to redeem have occurred, (ii) attaching an opinion of
independent legal advisers of recognised standing to the effect that the Issuer has or will become
obliged to pay such additional amounts as a result of such change or amendment and (iii) in the case of
Subordinated Notes, certifying that Bank Negara Malaysia (“BNM”) or any successor thereto has
consented to such redemption; and the Fiscal Agent shall be entitled to accept such certificate as
sufficient evidence of the satisfaction of the conditions precedent set out above, in which event it shall
be conclusive and binding on the Noteholders, Receiptholders and the Couponholders, and shall make
available such certificates for inspection during normal business hours at its registered office for the
time being.

Notes redeemed pursuant to this Condition 7.2 will be redeemed at their Early Redemption Amount
referred to in Condition 7.6 below together (if appropriate) with interest accrued to (but excluding) the
date of redemption.

Redemption at the option of the Issuer (“Issuer Call”)

If Issuer Call is specified in the applicable Pricing Supplement, the Issuer may, having given:

(a)  not less than 15 nor more than 30 days’ notice to the Noteholders in accordance with Condition
14; and

(b)  not less than 15 days before the giving of the notice referred to in (a) above, notice to the Fiscal
Agent and, in the case of a redemption of Registered Notes, the Registrar;

(which notices shall be irrevocable and shall specify the date fixed for redemption), redeem all or some
only of the Notes then outstanding on any Optional Redemption Date and at the Optional Redemption
Amount(s) specified in, or determined in the manner specified in, the applicable Pricing Supplement
together, if appropriate, with interest accrued to (but excluding) the relevant Optional Redemption
Date. Any such redemption must be of a nominal amount not less than the Minimum Redemption
Amount and not more than the Maximum Redemption Amount, in each case as may be specified in the
applicable Pricing Supplement. In the case of a partial redemption of Notes, the Notes to be redeemed
(“Redeemed Notes™) will be selected individually by lot, in the case of Redeemed Notes represented
by definitive Notes, and in accordance with the rules of CDP and/or Euroclear and/or Clearstream,
Luxembourg and/or the CMU Service (as appropriate), in the case of Redeemed Notes represented by
a Global Note, not more than 30 days prior to the date fixed for redemption (such date of selection
being hereinafter called the “Selection Date”). In the case of Redeemed Notes represented by
definitive Notes, a list of the serial numbers of such Redeemed Notes will be published in accordance
with Condition 14 not less than 15 days prior to the date fixed for redemption. The aggregate nominal
amount of Redeemed Notes represented by definitive Notes or represented by a Global Note shall in
each case bear the same proportion to the aggregate nominal amount of all Redeemed Notes as the
aggregate nominal amount of definitive Notes outstanding and Notes outstanding represented by such
Global Note, respectively, bears to the aggregate nominal amount of the Notes outstanding, in each
case on the Selection Date, provided that, if necessary, appropriate adjustments shall be made to such
nominal amounts to ensure that each represents an integral multiple of the Calculation Amount. No
exchange of the relevant Global Note will be permitted during the period from (and including) the
Selection Date to (and including) the date fixed for redemption pursuant to this Condition 7.3 and
notice to that effect shall be given by the Issuer to the Noteholders in accordance with Condition 14 at
least five days prior to the Selection Date.
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7.4

7.5

Redemption at the option of the Noteholders

If Investor Put is specified in the applicable Pricing Supplement, then, if and to the extent specified in
the applicable Pricing Supplement, upon the holder of a Note, giving to the Issuer, in accordance with
Condition 14, not less than 15 nor more than 30 days’ notice (or such other notice period as is specified
in the applicable Pricing Supplement) (which notice shall be irrevocable), the Issuer will, upon the
expiry of such notice, redeem subject to, and in accordance with, the terms specified in the applicable
Pricing Supplement in whole (but not in part) such Note on the Optional Redemption Date and at the
relevant Optional Redemption Amount as specified in, or determined in the manner specified in, the
applicable Pricing Supplement, together, if applicable, with interest accrued to (but excluding) the
relevant Optional Redemption Date. It may be that before an Investor Put can be exercised, certain
conditions and/or circumstances will need to be satisfied. Where relevant, the provisions will be set out
in the applicable Pricing Supplement.

Put Notices

If the Note is in definitive form, to exercise the right to require redemption of such Note, the holder
thereof must deliver such Note on any Business Day (as defined in Condition 5) falling within the
notice period at the specified office of any Paying Agent (in the case of Bearer Notes) or the Registrar
(in the case of Registered Notes), at any time during the normal business hours of such Paying Agent
or, as the case may be, the Registrar falling within the notice period, accompanied by a duly signed and
completed notice of exercise in the form (for the time being current) obtainable from any specified
office of any Paying Agent or, as the case may be, the Registrar (a “Put Notice”) and in which the
holder must specify a bank account (or, if payment is required to be made by cheque, an address) to
which payment is to be made under this Condition accompanied by, if such Note is in definitive form,
such Note or evidence satisfactory to the Paying Agent concerned that such Note will, following
delivery of the Put Notice, be held to its order or under its control and, in the case of Registered Notes,
the nominal amount thereof to be redeemed and, if less than the full nominal amount of the Registered
Notes so surrendered is to be redeemed, an address to which a new Registered Note in respect of the
balance of such Registered Notes is to be sent subject to and in accordance with the provisions of
Condition 2.2. If such Note is represented by a Global Note or is in definitive form and held through
CDP, Euroclear, Clearstream, Luxembourg or the CMU Service, to exercise the right to require
redemption of such Note, the holder thereof must, within the notice period, give notice to the Fiscal
Agent (in the case of Bearer Notes) or the Registrar (in the case of Registered Notes) of such exercise
in accordance with the standard procedures of CDP, Euroclear, Clearstream, Luxembourg and the
CMU Service (which may include notice being given on his instruction by CDP, Euroclear or
Clearstream, Luxembourg or the CMU Service or any common depositary, as the case may be, for
them to the Fiscal Agent (in the case of Bearer Notes) or the Registrar (in the case of Registered Notes)
by electronic means) in a form acceptable to CDP, Euroclear, Clearstream, Luxembourg and the CMU
Service from time to time and, if such Note is represented by a Global Note, at the same time present
or procure the presentation of the relevant Global Note to the Fiscal Agent (in the case of Bearer
Notes) or the Registrar (in the case of Registered Notes) for notation accordingly.

Any Put Notice or other notice given in accordance with the standard procedures of CDP, Euroclear,
Clearstream, Luxembourg or the CMU Service given by a holder of any Note pursuant to Condition
7.4 shall be irrevocable except where, prior to the due date of redemption, an Event of Default has
occurred and is continuing, in which event such holder, at its option, may elect by notice to the Issuer
to withdraw the notice given pursuant to this paragraph.
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7.6

7.7

7.8

7.9

Early Redemption Amounts

For the purpose of Condition 7.2 and Condition 10.1 (if this Note is a Senior Note) or Condition 10.2
(if this Note is a Subordinated Note), each Note will be redeemed at its Early Redemption Amount
calculated by the Calculation Agent as follows:

(a)  in the case of a Note (other than a Zero Coupon Note, an Instalment Note and a Partly Paid
Note) with a Final Redemption Amount equal to the Issue Price, at the Final Redemption
Amount thereof;

(b)  in the case of a Note (other than a Zero Coupon Note but including an Instalment Note and a
Partly Paid Note) with a Final Redemption Amount which is or may be less or greater than the
Issue Price or which is payable in a Specified Currency other than that in which the Note is
denominated, at the amount specified in, or determined in the manner specified in, the
applicable Pricing Supplement or, if no such amount or manner is so specified in the applicable
Pricing Supplement, at its nominal amount; or

(©) in the case of a Zero Coupon Note, at an amount (the “Amortised Face Amount”) calculated in
accordance with the following formula:

(d)  Early Redemption Amount = RP x (1 + AY)’

where:

RP means the Reference Price;

AY means the Accrual Yield expressed as a decimal; and

y is a fraction the numerator of which is equal to the number of days (calculated on

the basis of a 360-day year consisting of 12 months of 30 days each) from (and
including) the Issue Date of the first Tranche of the Notes to (but excluding) the
date fixed for redemption or (as the case may be) the date upon which such Note
becomes due and repayable and the denominator of which is 360,

or on such other calculation basis as may be specified in the applicable Pricing Supplement.

Instalments

Instalment Notes will be redeemed in the Instalment Amounts and on the Instalment Dates. In the case
of early redemption, the Early Redemption Amount will be determined pursuant to Condition 7.6.

Partly Paid Notes

Partly Paid Notes will be redeemed, whether at maturity, early redemption or otherwise, in accordance
with the provisions of this Condition and the applicable Pricing Supplement.

Conditions for Purchases in respect of Senior Notes

The Issuer, any of its Subsidiaries, any of its agents or any related corporation of the Issuer may at any
time purchase Senior Notes (provided that, in the case of Definitive Bearer Notes, all unmatured
Receipts, Coupons and Talons appertaining thereto are purchased therewith) at any price in the open
market or otherwise. If purchases are made by tender, tenders must be available to all Noteholders
alike. Such Senior Notes purchased by the Issuer, any of its Subsidiaries and/or any of its agents (other
than those purchased in the ordinary course of business) must be surrendered to any Paying Agent
and/or the Registrar for cancellation and accordingly may not be reissued or resold. Such Senior Notes
purchased by any related corporation of the Issuer (other than its Subsidiaries) may be held, reissued,
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7.10

7.11

7.12

resold or, at the option of the Issuer or such related corporation of the Issuer, surrendered to any Paying
Agent and/or the Registrar for cancellation.

Such Senior Notes purchased (i) by the Issuer, any of its Subsidiaries or any of its agents in the
ordinary course of business or (ii) by any related corporation of the Issuer (other than its Subsidiaries),
and in each case not cancelled shall be deemed not to remain outstanding for the purposes of attending
and/or voting at any meeting of the Noteholders of any Series of the Notes and for the purposes of
determining the quorum and/or majority required for requisitioning, or voting at, any such meeting as
set out in the Agency Agreement.

In these Conditions, “related corporation” and “Subsidiary” have the meaning given to them in the
Malaysian Companies Act 1965.

In these conditions, the term “ordinary course of business” includes those activities performed by the
Issuer or any of its related corporation for third parties and excludes those activities performed for the
funds of the Issuer or related corporation.

Conditions for Purchase in respect of Subordinated Notes

The Issuer, any of its Subsidiaries, any of its agents or any related corporation of the Issuer may at any
time purchase, subject to the prior approval of BNM (but which approval shall not be required for a
purchase made in the ordinary course of business), Subordinated Notes (provided that, in the case of
Definitive Bearer Notes, all unmatured Receipts, Coupons and Talons appertaining thereto are
purchased therewith) in any manner and at any price in the open market or otherwise. If purchases are
made by tender, tenders must be available to all Noteholders alike. All Subordinated Notes which are
(a) redeemed or (b) purchased (other than in the ordinary course of business) must be surrendered to
any Paying Agent and/or the Registrar for cancellation and accordingly may not be reissued or resold.

Such Subordinated Notes purchased in the ordinary course of business and not cancelled shall be
deemed not to remain outstanding for the purposes of attending and/or voting at any meeting of the
Noteholders of any Series of the Notes and for the purposes of determining the quorum and/or majority
required for requisitioning, or voting at, any such meeting as set out in the Agency Agreement.

Cancellation

All Notes which are redeemed will forthwith be cancelled (together with all unmatured Receipts,
Coupons and Talons attached thereto or surrendered therewith at the time of redemption). All Notes so
cancelled and the Notes purchased and cancelled pursuant to Condition 7.9 and 7.10 above (together
with all unmatured Receipts, Coupons and Talons cancelled therewith) shall be forwarded to the Fiscal
Agent and cannot be reissued or resold.

Late payment on Zero Coupon Notes

If the amount payable in respect of any Zero Coupon Note upon redemption of such Zero Coupon
Note pursuant to Condition 7.1, 7.2, 7.3 or 7.4 above or upon its becoming due and repayable as
provided in Condition 10 is improperly withheld or refused, the amount due and repayable in respect
of such Zero Coupon Note shall be the amount calculated as provided in Condition 7.6(c) above as
though the references therein to the date fixed for the redemption or the date upon which such Zero
Coupon Note becomes due and payable were replaced by references to the date which is the earlier of:

(a) the date on which all amounts due in respect of such Zero Coupon Note have been paid; and

(b)  five days after the date on which the full amount of the moneys payable in respect of such Zero
Coupon Notes has been received by the Fiscal Agent or the Registrar and notice to that effect
has been given to the Noteholders in accordance with Condition 14.
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7.13 Variation instead of redemption of Subordinated Notes

The provisions relating to variation instead of redemption of Subordinated Notes shall be specified in
the applicable Pricing Supplement.

7.14 Redemption or Variation of Conditions of Subordinated Notes

Any redemption or variation of the terms of Subordinated Notes by the Issuer is subject to the Issuer
obtaining the prior written approval of BNM and any other regulatory approvals that may be required,
and satisfying any conditions that BNM (and/or any other regulator) may impose at the time of such
approval.

7.15 Loss Absorption upon a Trigger Event in respect of Subordinated Notes

Subordinated Notes shall have provisions relating to Loss Absorption upon a Trigger Event as defined
and as set out in the applicable Pricing Supplement.

TAXATION

All payments of principal and interest in respect of the Notes, Receipts and Coupons by the Issuer shall be
made without withholding or deduction for, or on account of, any present or future taxes, duties, assessments
or governmental charges of whatever nature (“Taxes”) imposed or levied by or on behalf of a Relevant
Jurisdiction unless the withholding or deduction of the Taxes is required by law. In that event, the Issuer will
pay such additional amounts as shall be necessary in order that the net amounts received by the holders of the
Notes, Receipts or Coupons after such withholding or deduction shall equal the respective amounts of
principal and interest which would otherwise have been receivable in respect of the Notes, Receipts or
Coupons, as the case may be, in the absence of the withholding or deduction; except that no such additional
amounts shall be payable with respect to any Note, Receipt or Coupon:

(a)  presented for payment by or on behalf of, a holder who is liable to the Taxes in respect of such Note,
Receipt or Coupon by reason of his having some connection with a Relevant Jurisdiction other than the
mere holding of such Note, Receipt or Coupon; or

(b)  where such withholding or deduction is imposed on a payment to an individual and is required to be
made pursuant to European Council Directive 2003/48/EC on the taxation of savings income or any
other Directive implementing the conclusions of the ECOFIN Council meetings of 26 and 27
November 2000 or any other law implementing or complying with, or introduced in order to conform
to, such Directive; or

(c)  presented for payment by or on behalf of a holder who would be able to avoid such withholding or
deduction by presenting the relevant Note, Receipt or Coupon to another Paying Agent in a Member
State of the European Union; or

(d)  presented for payment more than 30 days after the Relevant Date except to the extent that a holder
would have been entitled to additional amounts on presenting the same for payment on the last day of
the period of 30 days assuming that day to have been a Payment Day (as defined in Condition 6.6).

As used herein:

i) “Relevant Date” means the date on which such payment first becomes due, except that, if the full
amount of the moneys payable has not been duly received by the Fiscal Agent or the Registrar on or
prior to such due date, it means the date on which, the full amount of the money having been so
received, notice to that effect is duly given to the Noteholders in accordance with Condition 14; and

(ii))  “Relevant Jurisdiction” means:
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10

(A)

(B)

©

where the Issuer is not acting through any of its branches, Malaysia or any political subdivision
or any authority thereof or therein having power to tax or any other jurisdiction or any political
subdivision or any authority thereof or therein having power to tax to which the Issuer becomes
subject in respect of payments made by it of principal and interest on the Notes; or

where the Issuer is acting through its Hong Kong Branch, Malaysia or any political subdivision
or any authority thereof or therein having power to tax, Hong Kong or any or any political
subdivision or any authority thereof or therein having power to tax, or any other jurisdiction or
any political subdivision or any authority thereof or therein having power to tax to which the
Issuer becomes subject in respect of payments made by it of principal and interest on the Notes;
or

where the Issuer is acting through its Singapore Branch, Malaysia or any political subdivision
or any authority thereof or therein having power to tax, Singapore or any or any political
subdivision or any authority thereof or therein having power to tax, or any other jurisdiction or
any political subdivision or any authority thereof or therein having power to tax to which the
Issuer becomes subject in respect of payments made by it of principal and interest on the Notes.

PRESCRIPTION

The Notes (whether in bearer or registered form), Receipts and Coupons will become void unless presented

for payment within a period of ten years (in the case of principal) and five years (in the case of interest) after
the Relevant Date (as defined in Condition 8) thereof.

There shall not be included in any Coupon sheet issued on exchange of a Talon any Coupon the claim for

payment in respect of which would be void pursuant to this Condition or Condition 6.2 or any Talon which

would be void pursuant to Condition 6.2.

EVENTS OF DEFAULT AND ENFORCEMENT

10.1

Events of Default relating to Senior Notes

This Condition 10.1 applies only to Notes specified in the applicable Pricing Supplement as being

Senior Notes.

If, in respect of any Senior Notes, any one or more of the following events (each an “Event of

Default”) shall occur and be continuing:

(a)

(b)

(c)

Payment default: default is made in the payment of any principal or interest due in respect of
the Senior Notes and the default continues for a period of seven business days;

Other defaults: the Issuer fails to perform or comply with any of its other obligations under
these Conditions and (except in any case where the failure is incapable of remedy, when no
such continuation or notice as hereinafter mentioned is required) the failure continues for the
period of 30 days next following the service by any Noteholder on the Issuer of notice requiring
the same to be remedied;

Cross-acceleration: (i) any Indebtedness for Borrowed Money (as defined below) of the Issuer
becomes due and repayable or is capable of becoming due and repayable prematurely by reason
of an event of default (however described); (ii) the Issuer fails to make any payment in respect
of any Indebtedness for Borrowed Money on the due date for payment, or, as the case may be,
within any originally applicable grace period; or (iii) default is made by the Issuer in making
any payment due under any guarantee and/or indemnity given by it in relation to any
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10.2

Indebtedness for Borrowed Money of any other person; provided that no event described in this
subparagraph (c) shall constitute an Event of Default unless the relevant amount of
Indebtedness for Borrowed Money or other relative liability due and unpaid, either alone or
when aggregated (without duplication) with other amounts of Indebtedness for Borrowed
Money and/or other liabilities due and unpaid relative to all (if any) other events specified in (i)
to (iii) above, amounts to at least U.S.$50,000,000 (or its equivalent in any other currency);

(d)  Winding-up of the Issuer, an order is made by any competent court or an effective resolution is
passed for the winding-up or dissolution of the Issuer;

(e)  Insolvency: the Issuer ceases to carry on the whole or a substantial part of its business, save for
the purpose of reorganisation on terms previously approved by an Extraordinary Resolution of
the Noteholders, stops or threatens to stop payment of, or is unable to, or admits inability to,
pay, its debts (or any class of its debts) as they fall due or is deemed unable to pay its debts
pursuant to or for the purposes of any applicable law, or is adjudicated or found bankrupt or
insolvent;

® Security enforced: (i) proceedings are initiated against the Issuer under any applicable
liquidation, insolvency, composition, reorganisation or other similar laws, or an application is
made (or documents filed with a court) for the appointment of an administrative or other
receiver, manager, administrator or other similar official, or an administrative or other receiver,
manager, administrator or other similar official is appointed, in relation to the Issuer, the whole
or any substantial part of the Issuer’s undertaking or assets or, an encumbrancer takes
possession of the whole or any substantial part of the Issuer’s undertaking or assets or, a
distress, execution, attachment, sequestration or other process is levied, enforced upon, sued out
or put in force against the whole or any substantial part of the Issuer’s undertakings or assets,
and (ii) in any such case (other than the appointment of an administrator) unless initiated by the
relevant company, is not discharged within 60 days;

(g)  lllegality: it is or will become unlawful for the Issuer to perform or comply with any one or
more of its obligations under any of the Senior Notes; or

(h)  Analogous events: any event occurs which, under the laws of any relevant jurisdiction, has an
analogous effect to any of the events referred to in paragraphs (a) to (f) above,

then any holder of a Note may, by written notice to the Issuer at the specified office of the Fiscal
Agent, effective upon the date of receipt thereof by the Fiscal Agent, declare any Senior Note held by
it to be forthwith due and payable whereupon the same shall become forthwith due and payable at its
Early Redemption Amount, together with accrued interest (if any) to the date of repayment, without
presentment, demand, protest or other notice of any kind.

For the purposes of this Condition 10.1:

“Indebtedness for Borrowed Money” means any indebtedness (whether being principal, premium,
interest or other amounts) for or in respect of any notes, bonds, debentures, debenture stock, loan stock
or other securities or any borrowed money.

Events of Default relating to Subordinated Notes

This Condition 10.2 applies only to Notes specified in the applicable Pricing Supplement as being
Subordinated Notes.

If default is made in the payment of any amount of principal or interest due in respect of the
Subordinated Notes (each, an “Event of Default”) and the default continues for a period of seven
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10.3

business days, then in order to enforce the obligations of the Issuer, any holder of a Note may institute
a Winding-Up Proceeding against the Issuer provided that such Noteholder shall have no right to
accelerate payment under such Subordinated Note in the case of such default in the payment of interest
on or other amounts owing under such Subordinated Note or a default in the performance of any other
obligation of the Issuer in such Subordinated Note or under the Agency Agreement.

If an order is made or an effective resolution is passed for the Winding-Up of the Issuer (whether or
not an Event of Default has occurred and is continuing) then any holder of a Note, by written notice to
the Issuer at the specified office of the Fiscal Agent, effective upon the date of receipt there by the
Fiscal Agent, declare any Subordinated Note held by it to be forthwith due and payable whereupon the
same shall become forthwith due and payable at its Early Redemption Amount, together with accrued
interest to the date of repayment, without presentment, demand, protest or other notice of any kind.

In these Conditions:

“Winding-Up” shall mean, with respect to the Issuer, a final and effective order or resolution for the
bankruptcy, winding-up, liquidation, receivership or similar proceeding in respect of the Issuer (except
for the purposes of a consolidation, amalgamation, merger or reorganisation the terms of which have
previously been approved by an Extraordinary Resolution of the Noteholders); and

“Winding-Up Proceedings” shall mean, with respect to the Issuer, (a) a proceedings shall have been
instituted or a decree or order shall have been entered in any court or agency or supervisory authority
in Malaysia having jurisdiction in respect of the same for the appointment of a receiver or liquidator in
any insolvency, rehabilitation, readjustment of debt, marshalling of assets and liabilities, or similar
arrangements involving the Issuer or all or substantially all of its property, or for the winding up of or
liquidation of its affairs and such proceeding, decree or order shall not have been vacated or shall have
remained in force, undischarged or unstayed for a period of 60 days; or (ii) the Issuer shall file a
petition to take advantage of any insolvency statute.

Enforcement

In the case of Subordinated Notes and subject to applicable laws, no remedy (including the exercise of
any right of set-off or analogous event) other than those provided for in Condition 10.2 above, will be
available to the Noteholders, Receiptholders or Couponholders.

REPLACEMENT OF NOTES, RECEIPTS, COUPONS AND TALONS

Should any Note, Receipt, Coupon or Talon be lost, stolen, mutilated, defaced or destroyed, it may be

replaced at the specified office of the Fiscal Agent or the Paying Agent (in the case of Bearer Notes, Receipts

or Coupons) or the Registrar or the Transfer Agent (in the case of Registered Notes) upon payment by the

claimant of such costs and expenses as may be incurred in connection therewith and on such terms as to

evidence and indemnity as the Issuer may reasonably require. Mutilated or defaced Notes, Receipts, Coupons

or Talons must be surrendered before replacements will be issued.

AGENTS

The names of the initial Agents and their initial specified offices are set out below.

The Issuer is entitled to vary or terminate the appointment of any Agent and/or appoint additional Agents

and/or approve any change in the specified office through any of the same acts, provided that:

(a)

there will at all times be a Fiscal Agent and a Registrar;
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(b)  so long as the Notes are listed on any stock exchange or admitted to trading by any other relevant
authority, there will at all times be a Paying Agent (in the case of Bearer Notes) and a Registrar and
Transfer Agent (in the case of Registered Notes) with a specified office in such place as may be
required by the rules and regulations of the relevant stock exchange or other relevant authority;

(c)  there will at all times be a Paying Agent in a Member State of the European Union that will not be
obliged to withhold or deduct tax pursuant to the European Council Directive 2003/48/EC or any law
implementing or complying with, or introduced in order to conform to, such Directive; and

(d)  so long as the Notes are listed on the SGX-ST and the rules of the SGX-ST so require, if the Notes are
issued in definitive form, there will at all times be a Paying Agent in Singapore.

In addition, the Issuer shall forthwith appoint a Paying Agent having a specified office in New York City in
the circumstances described in Condition 6.2. Any variation, termination, appointment or change shall only
take effect (other than in the case of insolvency, when it shall be of immediate effect) after not less than 30
nor more than 45 days’ prior notice thereof shall have been given to the Noteholders in accordance with
Condition 14.

In acting under the Agency Agreement, the Agents act solely as agents of the Issuer and, in certain
circumstances specified therein, and do not assume any obligation to, or relationship of agency with, any
Noteholders, Receiptholders or Couponholders. The Agency Agreement contains provisions permitting any
entity into which any Agent is merged or converted or with which it is consolidated or to which it transfers all
or substantially all of its assets to become the successor agent.

EXCHANGE OF TALONS

On and after the Interest Payment Date on which the final Coupon comprised in any Coupon sheet matures,
the Talon (if any) forming part of such Coupon sheet may be surrendered at the specified office of the Fiscal
Agent or any other Paying Agent in exchange for a further Coupon sheet including (if such further Coupon
sheet does not include Coupons to (and including) the final date for the payment of interest due in respect of
the Note to which it appertains) a further Talon, subject to the provisions of Condition 9.

NOTICES

All notices regarding Bearer Notes will be deemed to be validly given if published in a leading English
language daily newspaper of general circulation in Asia, which is expected to be the Asian Wall Street
Journal. The Issuer shall also ensure that notices are duly published in a manner which complies with the
rules and regulations of any stock exchange or any other relevant authority on which the Bearer Notes are for
the time being listed or by which they have been admitted to trading. Any such notice will be deemed to have
been given on the date of the first publication or, where required to be published in more than one newspaper,
on the date of the first publication in all required newspapers.

All notices regarding Registered Notes form will be deemed to be validly given if sent by first class mail or (if
posted to an address overseas) by airmail to the holders (or the first named of joint holders) at their respective
addresses recorded in the Register and will be deemed to have been given on the fourth day after mailing and,
addition, if and for so long as any Registered Notes are listed on a stock exchange or are admitted to trading
by another relevant authority and the rules of that stock exchange or relevant authority so require, such notice
will be published in a daily newspaper of general circulation in the place or places required by those rules.

Until such time as any definitive Notes are issued, there may, so long as any Global Notes representing the
Notes are held in their entirety on behalf of (i) CDP and/or Euroclear and/or Clearstream, Luxembourg, be
substituted for such publication in such newspaper(s) the delivery of the relevant notice to CDP and/or
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Euroclear and/or Clearstream, Luxembourg for communication by them to the holders of the Notes or (ii) the
CMU Service, be substituted for such publication in such newspaper(s) the delivery of the relevant notice to
the persons shown in a CMU Instrument Position Report issued by the CMU Service on the second business
day preceding the date of despatch of such notice as holding interests in the relevant Global Note and, in
addition, in the case of both (i) and (ii) above, for so long as any Notes are listed on a stock exchange or are
admitted to trading by another relevant authority and the rules of that stock exchange or relevant authority so
require, such notice will be published in a daily newspaper of general circulation in the place or places
required by those rules. Any such notice shall be deemed to have been given to the holders of the Notes on the
first day after the day on which the said notice was given to CDP and/or Euroclear and/or Clearstream,
Luxembourg and/or the persons shown in the relevant CMU Instrument Position Report.

Notices to be given by any Noteholder shall be in writing and given by lodging the same, together (in the case
of any Note in definitive form) with the relative Note or Notes, with the Fiscal Agent (in the case of Bearer
Notes) or the Registrar (in the case of Registered Notes). Whilst any of the Notes are represented by a Global
Note, such notice may be given by any holder of a Note to the Fiscal Agent or the Registrar through CDP
and/or Euroclear and/or Clearstream, Luxembourg, as the case may be, in such manner as the Fiscal Agent,
the Registrar and CDP and/or Euroclear and/or Clearstream, Luxembourg, and/or, in the case of Notes lodged
with the CMU Service, by delivery by such holder of such notice to the CMU Lodging and Paying Agent in
Hong Kong, as the case may be, in such manner as the Fiscal Agent, the Registrar, the CMU Lodging and
Paying Agent and CDP and/or Euroclear and/or Clearstream, Luxembourg and/or the CMU Service, as the
case may be, may approve for this purpose.

Receiptholders and Couponholders will be deemed for all purposes to have notice of the contents of any
notice given to the Noteholders in accordance with this Condition 14.

MEETINGS OF NOTEHOLDERS, MODIFICATIONS AND CONSOLIDATIONS

15.1 Meetings of Noteholders

The Agency Agreement contains provisions for convening meetings of the Noteholders to consider any
matter affecting their interests, including the sanctioning by Extraordinary Resolution of a
modification of the Notes, the Receipts, the Coupons or any of the provisions of the Agency
Agreement. Such a meeting may be convened by the Issuer and shall be convened by the Issuer if
required in writing by Noteholders holding not less than five per cent, in nominal amount of the Notes
for the time being remaining outstanding. The quorum at any such meeting for passing an
Extraordinary Resolution is one or more persons holding or representing not less than 50 per cent, in
nominal amount of the Notes for the time being outstanding, or at any adjourned meeting one or more
persons being or representing Noteholders whatever the nominal amount of the Notes so held or
represented, except that at any meeting the business of which includes the modification of certain
provisions of the Notes, the Receipts or the Coupons (including modifying the date of maturity of the
Notes or any date for payment of interest thereon, reducing or cancelling the amount of principal or the
rate of interest payable in respect of the Notes or altering the currency of payment of the Notes, the
Receipts or the Coupons), the quorum shall be one or more persons holding or representing not less
than two-thirds in nominal amount of the Notes for the time being outstanding, or at any adjourned
such meeting one or more persons holding or representing not less than one-third in nominal amount of
the Notes for the time being outstanding. An Extraordinary Resolution passed at any meeting of the
Noteholders shall be binding on all the Noteholders, whether or not they are present at the meeting,
and on all Receiptholders and Couponholders.
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15.2 Modifications

The Fiscal Agent and the Issuer may agree, without the consent of the Noteholders, Receiptholders or
Couponbholders, to:

(a)  any modification (except such modifications in respect of which an increased quorum is
required as mentioned above) of the Notes, the Receipts, the Coupons, the Deed of Covenant,
the CDP Deed of Covenant or the Agency Agreement which is not prejudicial to the interests of
the Noteholders; or

(b)  any modification of the Notes, the Receipts, the Coupons, the Deed of Covenant, the CDP Deed
of Covenant or the Agency Agreement which is of a formal, minor or technical nature or is
made to correct a manifest error or to comply with mandatory provisions of the law.

Any such modification shall be binding on the Noteholders, the Receiptholders and the Couponholders
and any such modification shall be notified to the Noteholders in accordance with Condition 14 as
soon as practicable thereafter.

16 SUBSTITUTION

16.1

Senior Notes

This Condition 16.1 applies only to Notes specified in the applicable Pricing Supplement as being
Senior Notes.

The Issuer, or any previous substituted company (if applicable), may at any time, without the consent
of the Noteholders, Receiptholders or the Couponholders, substitute for itself as principal debtor under
any Series of the Senior Notes, the Receipts, the Coupons and the Talons any Subsidiary, branch or
affiliate of the Issuer, or the successor company of the Issuer, or jointly and severally one or more
companies to whom the Issuer has transferred all of its assets and business undertakings (in each case
the “Substitute”) provided that the substitution shall be made by a deed poll (the “Deed Poll”) to be
substantially in the form scheduled to the Agency Agreement and may take place only if:

@) no Event of Default pursuant to condition 10.1 has occurred and is continuing;

(ii))  the Substitute, by means of the Deed Poll, agrees to indemnify each Noteholder, Receiptholder
and Couponholder against any tax, duty, assessment, withholding, deduction or governmental
charge which is imposed on it by (or by any taxing authority in or of) the jurisdiction of the
country of the Substitute’s residence for tax purposes and, if different, of its incorporation with
respect to any Senior Note, Receipt, Coupon, Talon or the relevant Deed of Covenant and
which would not have been so imposed had the substitution not been made, as well as against
any tax, duty, assessment or governmental charge, and any cost or expense, relating to the
substitution;

(iii)  unless the Substitute is the successor company of the Issuer or one or more companies to whom
the Issuer has transferred all of its assets and business undertakings each of whom are to be
jointly and severally liable as principal debtor under the relevant Series of Senior Notes,
Receipts, Coupons and Talons, the obligations of the Substitute under the Deed Poll, the Senior
Notes, the Receipts, the Coupons and the Talons are unconditionally and irrevocably guaranteed
by the Issuer or its successor or each of the companies to whom together the Issuer has
transferred all of its assets and business undertakings (each a “Guarantor”) by means of a
guarantee substantially in the form contained in the Deed Poll (the “Senior Guarantee”);
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(iv)  all actions, conditions and things required to be taken, fulfilled and done (including the
obtaining of any necessary consents) to ensure that the Deed Poll, the Senior Notes, the
Receipts, the Coupons, the Talons and the relevant Deed of Covenant represent valid, legally
binding and enforceable obligations of the Substitute and, in the case of the Senior Guarantee,
of the Guarantor have been taken, fulfilled and done and are in full force and effect;

(v)  the Substitute has become party to the Agency Agreement, with any appropriate consequential
amendments, as if it had been an original party to it;

(vi)  legal opinions addressed to the Noteholders have been delivered to them (care of the Fiscal
Agent) from a lawyer or firm of lawyers with a leading securities practice in each jurisdiction
referred to in (ii) above as to the fulfilment of the preceding conditions of this Condition 16 and
the other matters specified in the Deed Poll;

(vii) the substitution does not affect adversely the rating of the Senior Notes by any one
internationally recognised rating agency of the Issuer or the Issuer’s debt; and

(viii) the Issuer has given at least 14 days’ prior notice of such substitution to the Noteholders, stating
that copies of all documents (in draft or final form) in relation to the substitution which are
referred to above, or which might otherwise reasonably be regarded as material to Noteholders,
will be available for inspection at the specified office of each of the Paying Agents.

Such substitution effected in accordance with this Condition 16.1 will release the Issuer or any
previously substituted company and the Noteholders, Receiptholders and Couponholders expressly
consent hereto. References in Condition 10.1 to obligations under the Senior Notes shall be deemed to
include obligations under the Deed Poll and, where the Deed Poll contains a Senior Guarantee, the
events listed in Conditions 10.1(a) and 10.1(b) shall be deemed to include such Senior Guarantee not
being (or being claimed by the Guarantor not to be) in full force and effect. In addition, the Senior
Guarantee shall contain (A) events of default in respect of the Senior Notes in the same terms as
Condition 10.1 relating to the Guarantor (except that references in Condition 10.1 (a) to failure to pay
principal and interest on the Senior Notes shall be a reference to failure to pay under the Senior
Guarantee), (B) provisions relating to the Senior Guarantee in the form of Condition 3.1, (C)
provisions relating to the Guarantor in the form of Conditions 7.9 and 7.11 and (D) a negative pledge
in relation to the Senior Guarantee in the form of Condition 4.

References to “outstanding” in relation to the Senior Notes of any Series shall, on a substitution of the
Issuer where the Guarantor guarantees the Senior Notes, not include Senior Notes held by the
Guarantor and its subsidiaries for the purposes of (i) ascertaining the right to attend and vote at any
meeting of the Noteholders and (ii) the determination of how many Senior Notes are outstanding for
the purposes of Condition 15.

Subordinated Notes

This Condition 16.2 applies only to Notes specified in the applicable Pricing Supplement as being
Subordinated Notes

Subject to the provisions of this Condition 16.2, the Noteholders, Receiptholders and the
Couponholders, by subscribing to or purchasing any Subordinated Notes, Receipts or Coupons,
expressly consent to the Issuer, or any previously substituted company (if applicable), at any time, but
where applicable, with the prior approval of BNM, substituting for itself as principal debtor under any
Series of the Subordinated Notes, the Receipts, the Coupons and the Talons any Subsidiary, branch or
affiliate of the Issuer or, the successor company of the Issuer or jointly and severally one or more
companies to whom the Issuer has transferred all of its assets and business undertakings (in each case
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the “Substitute”) provided that the substitution shall be made by a deed poll (the “Deed Poll”’) to be
substantially in the form scheduled to the Agency Agreement and may take place only if:

(@)
(i)

(iii)

(iv)

™)

(vi)

(vii)

(viii)

no Event of Default pursuant to Condition 10.2 has occurred or is continuing;

the Substitute, by means of the Deed Poll, agrees to indemnify each Noteholder, Receiptholder
and Couponholder against any tax, duty, assessment, withholding, deduction or governmental
charge which is imposed on it by (or by any taxing authority in or of) the jurisdiction of the
country of the Substitute’s residence for tax purposes and, if different, of its incorporation with
respect to any Subordinated Note, Receipt, Coupon or Talon and which would not have been so
imposed had the substitution not been made, as well as against any tax, duty, assessment or
governmental charge, and any cost or expense, relating to the substitution;

unless the Substitute is the successor company of the Issuer or one or more companies to whom
the Issuer has transferred all of its assets and business undertakings each of whom are to be
jointly and severally liable as principal debtor under the relevant Series of Subordinated Notes,
Receipts, Coupons and Talons, the obligations of the Substitute under the Deed Poll, the
Subordinated Notes, the Receipts, the Coupons and the Talons are unconditionally and
irrevocably guaranteed by the Issuer or its successor or each of the companies to whom together
the Issuer has transferred all of its assets and business undertakings (each a “Guarantor”) by
means of a guarantee on a subordinated basis substantially in the form contained in the Deed
Poll (the “Subordinated Guarantee”);

all actions, conditions and things required to be taken, fulfilled and done (including the
obtaining of any necessary consents) to ensure that the Deed Poll, the Subordinated Notes, the
Receipts, the Coupons and the Talons and the relevant Deed of Covenant represent valid,
legally binding and enforceable obligations of the Substitute and, in the case of the
Subordinated Guarantee, of the Guarantor have been taken, fulfilled and done and are in full
force and effect;

the Substitute has become party to the Agency Agreement, with any appropriate consequential
amendments, as if it had been an original party to it;

legal opinions addressed to the Noteholders have been delivered to them (care of the Fiscal
Agent) from a lawyer or firm of lawyers with a leading securities practice in each jurisdiction
referred to in (ii) above as to the fulfilment of the preceding conditions of this Condition 16.2
and the other matters specified in the Deed Poll;

the substitution does not affect adversely the rating of the Subordinated Notes by any one
internationally recognised rating agency of the Issuer or the Issuer’s debt or, if any such rating
agency does not exist at the relevant time, any two existing internationally recognised rating
agencies; and

the Issuer has given at least 14 days’ prior notice to such substitution to the Noteholders, stating
that copies, or pending execution the agreed text, of all documents in relation to the substitution
which are referred to above, or which might otherwise reasonably be regarded as material to
Noteholders, will be available for inspection at the specified office of each of the Paying
Agents.

Such substitution effected in accordance with this Condition 16.2 will release the Issuer or any

previously substituted company and the Noteholders, Receiptholders and Couponholders expressly

consent hereto. References in Condition 10.2 to obligations under the Subordinated Notes shall be

deemed to include obligations under the Deed Poll and, where the Deed Poll contains a Subordinated
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Guarantee, the events listed in Conditions 10.2 shall be deemed to include such Subordinated
Guarantee not being (or being claimed by the Guarantor not to be) in full force and effect. In addition,
the Subordinated Guarantee shall contain (A) rights of enforcement in the form of Condition 10.2
(except that references in Condition 10.2 to failure to pay principal and interest on the Subordinated
Notes shall be a reference to failure to pay under the Subordinated Guarantee), (B) provisions relating
to the Subordinated Guarantee in the form of Condition 3.2 and (C) provisions relating to the
Guarantor in the form of Condition 7.10 and 7.11.

FURTHER ISSUES

The Issuer shall be at liberty from time to time without the consent of the Noteholders, the Receiptholders or
the Couponholders to create and issue further notes (whether in bearer or registered form) having terms and
conditions of the same as the Notes or the same in all respects save for the amount and date of the first
payment of interest thereon and so that the same shall be consolidated and form a single Series with the
outstanding notes of any series (including the Notes).

CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 1999

No person shall have any right to enforce any term or condition of this Note under the Contracts (Rights of
Third Parties) Act 1999, but this does not affect any right or remedy of any person which exists or is available
apart from that Act.

CURRENCY INDEMNITY

The Issuer shall indemnify the Noteholders, the Receiptholders and the Couponholders and keep them

indemnified against:

i) any loss, damage, cost, charge, claim, demand, expense, judgment, action, proceeding or other liability
whatsoever (including, without limitation in respect of taxes, duties, levies, imposts and other charges)
and including any value added tax or similar tax charged or chargeable in respect thereof and legal fees
and expenses incurred by any of them, on a full indemnity basis, arising from the non-payment by the
Issuer of any amount due to the holders of the Notes and the relevant Receiptholders or Couponholders
by reason of any variation in the rates of exchange between those used for the purposes of calculating
the amount due under a judgment or order in respect thereof and those prevailing at the date of actual
payment by the Issuer, as the case may be; and

(i)  any deficiency arising or resulting from any variation in rates of exchange between (a) the date as of
which the local currency equivalent of the amounts due or contingently due under these Conditions
(other than this Condition 19) is calculated for the purposes of any bankruptcy, insolvency or
liquidation of the Issuer and (b) the final date for ascertaining the amount of claims in such bankruptcy,
insolvency or liquidation. The amount of such deficiency shall be deemed not to be reduced by any
variation in rates of exchange occurring between the said final date and the date of any distribution of
assets in connection with any such bankruptcy, insolvency or liquidation.

The above indemnities shall constitute obligations of the Issuer separate and independent from its other
obligations under the other provisions in these Conditions and shall apply irrespective of any indulgence
granted by the Noteholders, the Receiptholders or the Couponholders from time to time and shall continue in
full force and effect notwithstanding the judgment or filing of any proof or proofs in any bankruptcy,
insolvency or liquidation of the Issuer for a liquidated sum or sums in respect of amounts due under these
Conditions (other than this Condition 19). Any such deficiency as aforesaid shall be deemed to constitute a
loss suffered by the Noteholders, the Receiptholders and the Couponholders and no proof or evidence of any
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actual loss shall be required by the Issuer or its liquidator or liquidators. The above indemnities shall continue

in full force and effect notwithstanding the termination or discharge of the Agency Agreement.

GOVERNING LAW AND SUBMISSION TO JURISDICTION

(a)

(b)

(©)

(d)

Governing law

(i) The Agency Agreement, the ECC Deed of Covenant, the Notes, the Receipts, the Coupons, the
Talons and any non-contractual obligations arising out of or in connection with the Agency
Agreement, the ECC Deed of Covenant, the Notes, the Receipts, the Coupons and the Talons
are governed by, and shall be construed in accordance with, English law, except that the
subordination provisions set out in Condition 3.2 and Condition 10.2 shall be governed by and
construed in accordance with the laws of Malaysia.

(i)  The CDP Deed of Covenant shall be governed by and construed in accordance with Singapore
law.

Jurisdiction

The courts of England are to have exclusive jurisdiction to settle any disputes which may arise out of
or in connection with the Notes expressed to be governed by English law (including any dispute
relating to any non-contractual obligations arising out of or in connection with the Notes) and
accordingly any legal action or proceedings arising out of or in connection with the Notes (including
any legal action or proceedings relating to any non-contractual obligations arising out of or in
connection with the Notes) may be brought in such courts. The Issuer irrevocably submits to the
exclusive jurisdiction of such courts and waives any objection to proceedings in such courts whether
on the ground of venue or on the ground that the proceedings have been brought in an inconvenient or
inappropriate forum. This submission is made for the benefit of each of the Noteholders and shall not
limit the right of any of them to take proceedings in any other court of competent jurisdiction, nor shall
the taking of proceedings in one or more jurisdictions preclude the taking of proceedings in any other
jurisdiction (whether concurrently or not).

Agent for service of process: The Issuer irrevocably appoints Malayan Banking Berhad, London
Branch at its registered office at 74 Coleman Street, London EC2R 5BN England, United Kingdom as
its agent in England to receive service of process in any proceedings in England. If for any reason the
Issuer does not have such an agent in England, it will promptly appoint a substitute process agent and
notify the Noteholders of such appointment. Nothing herein shall affect the right to serve process in
any other manner permitted by law.

Waiver of immunity: The Issuer hereby irrevocably and unconditionally waives with respect to the
Notes, the Receipts and the Coupons any right to claim sovereign or other immunity from jurisdiction
or execution and any similar defence and irrevocably and unconditionally consents to the giving of any
relief or the issue of any process, including without limitation, the making, enforcement or execution
against any property whatsoever (irrespective of its use or intended use) of any order or judgment
made or given in connection with any proceedings.
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USE OF PROCEEDS

Unless otherwise specified in the Pricing Supplement, the net proceeds from each issue of Notes will be
applied by the Issuer for its working capital, general banking and other corporate purposes.
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INVESTMENT CONSIDERATIONS

Investors should carefully consider, among other things, the risks described below, as well as the other
information contained in this Offering Circular, before making an investment decision. Any of the following
risks could materially adversely affect the business, financial condition or results of operations of the Group
and of the Issuer and, as a result, investors could lose all or part of their investment. The risks below are not
the only risks the Group faces. Additional risks and uncertainties not currently known to the Group (and the
Issuer), or that it currently deems to be immaterial may also materially adversely affect the business,
financial condition or results of operations of the Group and of the Issuer. Words and expressions defined
elsewhere in this Offering Circular shall have the same meanings in this section.

The Issuer believes that the factors described below represent the principal risks inherent in investing in the
Notes issued under the Programme, but the Issuer s inability to pay any amounts on or in connection with any
Note may occur for other reasons which may not be considered significant risks by the Issuer based on
information currently available to it or which it may not currently be able to anticipate, and the Issuer does
not represent that the statements below regarding the risks of holding any Notes are exhaustive. Prospective
investors should also read the detailed information set out elsewhere in this Offering Circular (including any
document incorporated by reference) and reach their own views prior to making any investment decision. In
making an investment decision, each investor must rely on its own examination of the Issuer and the terms of
the offering of the Notes.

Considerations relating to the Group

In the course of its business activities, the Group is exposed to a variety of risks, the most significant of which
are credit risks, operational risks, liquidity risks and interest rate risks. While the Group believes that it has
implemented the appropriate policies, systems and processes to control and mitigate these risks, investors
should note that any failure to adequately control these risks could be greater than anticipated and could result
in adverse effects on the Group’s financial condition, results of operations, prospects and reputation.

Credit risks

Credit risks arising from adverse changes in the credit quality and recoverability of loans, advances and
amounts due from counterparties are inherent in a wide range of the Group’s businesses. Credit risks could
arise from a deterioration in the credit quality of specific counterparties of the Group, from a general
deterioration in local or global economic conditions or from systemic risks within the financial system, all of
which could affect the recoverability and value of the Group’s assets and require an increase in the Group’s
provisions for the impairment of its assets and other credit exposures. The Group believes that it has adopted a
sound credit risk management system but there is no assurance that the system will remain effective or
adequate in the future. Any failure to manage the credit risks of the Group could adversely affect its business,
financial condition and results of operations. See “Risk Management” for a description of the Group’s
exposure to credit risks.

Operational risks

Operational risks and losses can result from fraud, error by employees, failure to document transactions
properly or to obtain proper internal authorisation, failure to comply with regulatory requirements and
conduct of business rules, the failure of internal systems, equipment and external systems (for example, those
of the Group’s counterparties or vendors) and occurrence of natural disasters. Although the Group has
implemented risk controls and loss mitigation strategies and substantial resources are devoted to developing
efficient procedures, it is not possible to entirely eliminate any of the operational risks. In addition, the Group
seeks to protect its computer systems and network infrastructure from physical break-ins as well as security
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breaches and other disruptive problems caused by the Group’s increased use of the internet. Computer break-
ins and power disruptions could affect the security of information stored in, and transmitted through, these
computer systems and network infrastructure. The Group employs security systems, including firewalls and
password encryption, designed to minimise the risk of security breaches. There can be no assurance that these
security measures will be adequate or successful.

A significant fraud, system failure, calamity or failure in security measures could have a material adverse
effect on the Group’s business, financial condition, results of operations and prospects. In addition, the
Group’s reputation could be adversely affected by significant frauds committed by employees, customers or
other third parties. See “Risk Management” for a description of the Group’s exposure to operational risks.

Liquidity risks

Liquidity risks could arise from the inability of the Group to anticipate and provide for unforeseen decreases
or changes in funding sources which could have adverse consequences on the Group’s ability to meet its
obligations when they fall due. Adverse and continued constraints in the supply of liquidity may adversely
affect the cost of funding the business and extreme liquidity constraints may limit growth possibilities. An
inability to access funds or to access the markets from which it raises funds may create stress on the Issuer’s
ability to finance its operations adequately. A dislocated credit environment compounds the risk that funds
will not be available at favourable rates. In addition, the continued liquidity crises in other affected economies
may create difficulties for the Issuer’s borrowers to refinance or repay loans to the Issuer, which would result
in deterioration of the credit quality of the Issuer’s loan portfolio and potentially increase the Issuer’s
impaired loans levels. Moreover, if there is a downturn in confidence in the Malaysian banking sector as a
result of a liquidity crisis, the depositors may withdraw term deposits prior to maturity and as a result have a
negative impact on the Issuer’s funding base and liquidity. There can be no assurance that if unexpected
withdrawals of deposits by the Issuer’s customers result in liquidity gaps, the Issuer will be able to cover such
gaps. If the Group perceives a likelihood of impending deterioration in economic conditions, it may decrease
its risk tolerance in its lending activities, which could have the effect of reducing its interest margin and
interest income and ultimately adversely affect the business, financial condition and results of operation of the
Group. Although the Group has sound frameworks and policies as well as hedging and exit strategies to
proactively manage market disruption should the situation materialise and although it is the Group’s policy to
maintain prudent liquidity risk management, a diversified and stable source of cheaper funding and to
minimise undue reliance on any particular funding source, there is no assurance that there will not be a
liquidity crisis affecting the Group, and the failure to maintain such adequate sources of funding may
adversely affect the business, financial condition and results of operations of the Group. See “Risk
Management” for a description of the Group’s exposure to liquidity risks.

Interest rate risk

The Group’s exposure to interest rate risk arises from its balance sheet positions that are indexed against
certain interest rates, such as loans, securities, traditional deposits and inter-bank deposits. The Group
quantifies interest rate risk in the banking book through analysing the repricing mismatch between rate
sensitive assets and rate sensitive liabilities. The Group has been maintaining a positive repricing gap profile
for up to a one year tenor. When market interest rates decline, the Group’s net interest margin generally
decreases due to a repricing mismatch of the floating rate assets and liabilities coupled with basis risk that
arise from imperfect correlation between changes in rates earned and paid on different instruments. On the
other hand, part of the Group’s loan portfolio, comprising fixed rate loans (including hire purchase loans), are
protected in the declining rate environment.

Although the Group believes that it has adopted sound interest rate risk management strategies, there is no
assurance that such strategies will remain effective or adequate in the future. Analysis of this risk is
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complicated by having to make assumptions on optionality of certain products such as prepayment of housing
loans and hire purchase loans, and effective duration of liabilities, which are contractually repayable on
demand such as current accounts and saving accounts.

A deterioration in asset quality could adversely affect the Group

Asset quality is one of the key drivers of a financial institution’s performance. The Group adopts prudent
credit risk management policies to manage its asset quality. The Group recognises that credit policies need to
be responsive to the changing environment and diverse market conditions. Additionally, the establishment and
application of lending rules, policies and guidelines must be consistently applied throughout the Group. The
Group appreciates that loan pricing has to reflect the cost of risk in order to generate an optimal return on
capital.

Although the Group believes that it has adopted a sound asset quality management system and intends to
maintain it, there is no assurance that the system will remain effective or adequate in the future. A
deterioration of asset quality may adversely affect the business, financial condition and results of operations
of the Group.

Deterioration in collateral values or inability to realise collateral value may necessitate an increase
in the Issuer’s provisions

A significant portion of the Issuer’s loans are secured by collateral such as real estate and securities, the
values of which may decline with a downturn in global economic conditions and/or outlook. Any downward
adjustment in collateral values may lead to a portion of the Issuer’s loans exceeding the value of the
underlying collateral. Such downward adjustment, which will impact the future cash flow recovery, combined
with a deterioration in the general credit worthiness of borrowers, may result in an increase in the Issuer’s
loan loss provisions and potentially reduce its loan recoveries from foreclosures of collateral, which could
have an adverse effect on the business, financial condition and results of operations of the Group.

Expansion into Asian markets may increase the Group’s risk profile

Building growth in overseas markets, particularly in the Association of Southeast Asian Nations (“ASEAN”)
region, forms a key pillar of the Group’s strategy. The Group has presence in all 10 ASEAN countries with
Singapore and Indonesia being its key markets outside Malaysia. Such regional expansion increases its risk
profile and exposure to asset quality problems. The Group is also subject to regulatory supervision arising
from a wide variety of banking and financial services laws and regulations, and faces the risk of interventions
by a number of regulatory and enforcement authorities in each jurisdiction which is the focus of its regional
expansion plans. Failure by the Group to comply with any of these laws and regulations could lead to
disciplinary action, the imposition of fines and/or the revocation of the relevant licence, permission or
authorisation to conduct the Group’s business in the jurisdiction in which it operates, or result in civil or
criminal liability for the Issuer. There can be no assurance that such regional expansion will not have a
material adverse effect on the Group’s business, financial condition or results of operations or that the Group’s
credit and provisioning policies will be adequate in relation to such risks.

The Group’s business is inherently subject to the risk of market fluctuations

The Group’s business is inherently subject to risks in financial markets and in the wider economy, including
changes in, and increased volatility of, exchange rates, interest rates, inflation rates, credit spreads,
commodity, equity, bond and property prices and the risk that its customers act in a manner which is
inconsistent with business, pricing and hedging assumptions. In particular, as a result of the Group’s
expansion into foreign markets, the Group may become increasingly exposed to changes in, and increased
volatility of, foreign currency exchange rates.
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Market movements may have an impact on the Group in a number of key areas. For example, changes in
interest rate levels, yield curves and spreads affect the interest rate margin realised between lending and
borrowing costs. Historically, there have been periods of high and volatile interbank lending margins over
official rates (to the extent banks have been willing to lend at all), which have exacerbated such risks.
Competitive pressures on fixed rates or product terms in existing loans and deposits sometimes restrict the
Group in its ability to change interest rates applying to customers in response to changes in official and
wholesale market rates.

Any failure by the Group to implement, or consistently follow, its risk management systems may adversely
affect its financial condition and results of operations, and there can be no assurance that the Group’s risk
management systems will be effective. In addition, the Group’s risk management systems may not be fully
effective in mitigating risk exposure in all market environments or against all types of risks, including risks
that are unidentified or unanticipated. Some methods of managing risk are based upon observed historical
market behaviour. As a result, these methods may not predict future risk exposures, which could be
significantly greater than the historical measures indicated.

A further downgrade in the U.S. government’s sovereign credit rating could result in risks to the
Group and general economic conditions that the Group is not able to predict.

On 5 August 2011, Standard & Poor’s Ratings Services (“S&P”) downgraded its sovereign credit rating of the
U.S. government from AAA to AA+. On 13 July 2011, Moody’s Investors Services Limited (“Moody’s”)
placed the U.S. government under review for a possible credit downgrade, and on 2 August 2011, Moody’s
confirmed the U.S. government’s existing sovereign rating, but stated that the rating outlook is negative. On 2
August 2011, Fitch Ratings Ltd (“Fitch”) affirmed its existing sovereign rating of the U.S. government, but
stated that the rating is under review. Should a further downgrade of the sovereign credit ratings of the U.S.
government occur, it is foreseeable that the ratings and perceived creditworthiness of instruments issued,
insured or guaranteed by institutions, agencies or instrumentalities directly linked to the U.S. government
could also be correspondingly affected by any such downgrade. Instruments of this nature are widely used as
collateral by financial institutions to meet their day-to-day cash flows in the short-term debt market.

A downgrade of the sovereign credit ratings of the U.S. government and perceived creditworthiness of U.S.
government-related obligations could impact the Group’s ability to obtain funding that is collateralised by
affected instruments, as well as affecting the pricing of that funding when it is available. A further downgrade
may also adversely affect the market value of such instruments. The Group cannot predict if, when or how
any changes to the credit ratings or perceived creditworthiness of these organisations will affect economic
conditions. Such ratings actions could result in a significant adverse impact to the Group.

The Group may face potential pressure on its capital due to Basel 111

On 17 December 2009, the Basel Committee on Banking Supervision (the “BCBS”) proposed a number of
fundamental reforms to the regulatory capital framework. On 16 December 2010, the BCBS released two
documents entitled “Basel III: A Global Regulatory Framework for More Resilient Banks and Banking
Systems” and “Basel III: International Framework for Liquidity Risk Management, Standards and
Monitoring” and on 13 January 2011 issued a press release entitled “Basel Committee issues final elements of
the reforms to raise the quality of regulatory capital” (collectively “Basel I11”).

On 28 November 2012, BNM issued its regulatory capital adequacy framework entitled “Capital Adequacy
Framework (Capital Components)” implementing the Basel III reforms. The capital requirements set out by
BNM took effect on 1 January 2013 and require banking institutions, including the Group, to maintain the
following minimum capital ratios for the calendar years detailed below:
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(a) a minimum Common Equity Tier 1 (“CET1”) capital ratio of 3.5 per cent. of risk-weighted assets (in
2013), 4.0 per cent. (in 2014) and 4.5 per cent. (from 2015 onwards);

(b)  aminimum Tier 1 capital ratio of 4.5 per cent. of risk-weighted assets (in 2013), 5.5 per cent. (in 2014)
and 6.0 per cent. (from 2015 onwards); and

(c)  aminimum total capital ratio of 8.0 per cent of risk-weighted assets (from 2013 onwards).

In addition, banks are required to maintain additional capital buffers above the minimum CET1, Tier 1 and
total capital ratios set out above in the form of a capital conservation buffer and a countercyclical capital
buffer.

The capital conservation buffer is to enable the banking system to withstand future periods of stress and
requires banks to maintain an additional buffer equal to a minimum of 0.625 per cent. of risk-weighted assets
(for the 2016 calendar year), 1.25 per cent. (for the 2017 calendar year), 1.875 per cent. (for the 2018 calendar
year) and 2.50 per cent. (from 2019 onwards). There will be no capital conservation buffer prior to the 2016
calendar year.

If there is excess credit growth in any given country resulting in a system-wide build-up of risk, a
countercyclical buffer within a range of 0.0 per cent. to 2.5 per cent. of risk-weighted assets will also apply to
the minimum CET1, Tier 1 and total capital ratios (as increased by the capital conservation buffer). The
countercyclical buffer is determined as the weighted-average of the prevailing countercyclical capital buffer
requirements applied in the jurisdictions in which the relevant banking institution has credit exposures and is
subject to the following scaling factors: 0 per cent. (for calendar years prior to 2016), 25 per cent. (for the
2016 calendar year), 50 per cent. (for the 2017 calendar year) and 75 per cent. (for the 2018 calendar year).

To the extent a bank fails to maintain such a ratio, BNM may impose penalties on such a bank ranging from a
fine to revocation of its banking licence. See “Regulation and Supervision”.

The Group’s and Bank’s CET1 ratio before deducting final dividends were 11.25 per cent. and 15.93 per cent.
respectively, their Tier I capital adequacy ratio before final dividends were 13.06 per cent. and 15.93 per cent.
respectively, and their total capital ratio before final dividends were 15.66 per cent. and 15.93 per cent. for the
financial year ended 31 December 2013, respectively. The Group’s capital base and capital adequacy ratio
may deteriorate in the future if its results of operations or financial condition deteriorate for any reason,
including as a result of any deterioration in the asset quality of its loans, or if the Group is not able to deploy
its funding into suitably low-risk assets. If the Group’s capital adequacy ratio deteriorates, it may be required
to obtain additional CET1, Tier I or Tier II capital in order to remain in compliance with the applicable capital
adequacy guidelines. However, the Group may not be able to obtain additional capital on favourable terms
depending on the market conditions and circumstances prevailing at the time of the intended capital raising,
or at all.

Furthermore, there can be no assurance that BCBS will not amend the package of reforms described above or
that BNM will not amend the Capital Adequacy Framework in a manner which imposes additional capital
requirements on, or otherwise affects the capital adequacy requirements relating to, Malaysian banks. The
approach and local implementation of Basel III will depend on BNM’s response which may potentially
impact the Group in various ways depending on the composition of its qualifying capital and risk weighted
assets. Although the Group has always maintained a strong capital position that consistently ensures an
optimal capital structure to meet the requirements of various stakeholders, there can be no assurance that the
Group will not face increased pressure on its capital in the future to comply with Basel III standards and the
Capital Adequacy Framework which may have an adverse effect on the Group’s business, financial condition,
results of operations and prospects.
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The Group is dependent on its directors and senior management

The Group relies on its directors and senior management for its business direction and business strategy. The
loss of directors or members of the senior management team could adversely affect its ability to operate its
business or to compete effectively, and in turn, affect its financial performance and prospects. The senior
management has developed succession plans and training programmes for the development of talent within
the Group. However, there can be no assurance that such measures will be sufficient to prevent any loss of
directors or members of the senior management team throughout the tenor of any Notes.

The Group may be unable to comply with the restrictions and covenants contained in its debt
agreements

If the Group is unable to comply with the restrictions and covenants in its current or future debt agreements,
there could be a default under the terms of those agreements. In the event of a default under those agreements,
the creditors of the debt could terminate their commitments to lend to the Group, accelerate the debt and
declare all amounts borrowed due and payable and/or terminate such debt agreements, whichever the case
may be. Such actions may result in an Event of Default under the Terms and Conditions of the Notes issued.

The Group may not be successful in implementing new business strategies or penetrating new
markets

The Group’s business strategy includes developing new products and increasing the Group’s presence
regionally. The expansion of the Group’s business activities may expose it to a number of risks and challenges
including, among other things, the following:

(a) new and expanded business activities may have less growth or profit potential than the Group
anticipates, and there can be no assurance that new business activities will become profitable at the
level the Group desires or at all;

(b)  the new business strategy may alter the risk profile of the Group’s portfolio;

(c)  the Group may fail to identify and offer attractive new services in a timely fashion, putting it at a
disadvantage with competitors;

(d)  the Group’s competitors may have substantially greater experience and resources for the new and
expanded business activities and so the Group may not be able to attract customers from its
competitors; and

(e)  economic conditions such as changes in interest rates or inflation and regulatory environment such as
changes in laws and regulations may hinder the Group’s expansion.

The Group’s inability to implement its business strategy could have a material adverse effect on its business,
cash flows, financial condition, results of operations and prospects.

Any failure to keep pace with technological advances or to maintain an appropriate level of
investment in information technology may adversely affect the Group’s business, prospects
financial condition and results of operations

The Group is committed to keeping pace with technological advances and has invested in information
technology to foster and support the Group’s business objectives. Although the Group intends to continue to
make investments to promote new levels of process efficiency and effectiveness to improve its business
performance and risk management capabilities, these investments and the ensuing changes with respect to its
information technology may expose the Group to technical or operational risks or difficulties associated with
transitioning or integrating its existing systems and infrastructure with the introduction of new technologies,
systems or other equipment. There can be no assurance that the Group’s efforts in enhancing its information
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technology will be successful or adequate. Any strategic error in implementing its new information
technology platform and any failure to maintain an appropriate level of investment in information technology
for the Group could adversely affect its business, prospects, financial condition and results of operations.

Considerations relating to Malaysia

As at 31 December 2013, approximately 72 per cent. of the Group’s operating revenue is derived from
activities in Malaysia. Any factors which could materially or adversely affect the macroeconomic conditions
of Malaysia could have a similar effect on the Group’s business, financial condition, prospects or results of
operations.

Global or regional developments may have a material adverse impact on the Group

The economic, market and political conditions in other countries, particularly emerging market conditions in
Asia and its major trading partners, could have an influence on the Malaysian economy. Any widespread
global financial instability or a significant loss of investor confidence in other emerging market economies
may adversely affect the Malaysian economy, which could materially and adversely affect the Group’s
business, financial condition, results of operations, prospects or reputation.

Examples of such external factors or conditions that are outside the Group’s control include, but are not
limited to the following:

(a) entry of new competitors into the Malaysian banking market from foreign countries and other actions
by new and existing local and foreign competitors;

(b)  general economic, political and social conditions in Malaysia and key foreign markets;
(c)  consumer spending patterns in Malaysia and key foreign markets;

(d)  currency and interest rate fluctuations;

(e) Inflationary pressure in emerging market economies;

® international events and circumstances such as wars, terrorist attacks, natural disasters and political
instability; and

(g)  changes in legal regimes and governmental regulations, such as licensing and approvals, taxation,
duties and tariffs, in Malaysia and key foreign markets.

The stress experienced by global capital markets that began in the second half of 2007 continued and
substantially increased in 2008 and to varying degrees in different regions from 2009 to 2013. Concerns over
inflation, geopolitical issues, the availability and cost of credit, the credit crisis in Greece, Ireland, Portugal
and other parts of Europe, the volatile political climate in Northern Africa and unstable markets in some of the
sectors in which the Group operates, such as the residential property market, have contributed to a reduction
of liquidity levels globally, a general decline in lending activit