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ISSUER FILING INFORMATION 
 

Type of Information: Issuer Filing Information 

Date of Submission (DD/MM/YY) 27 April 2020 

Issuer Name: China Eastern Airlines Corporation Limited 

Name and Title of Representative: Li Yangmin 

President 

Address of Head Office: 5/F, Block A2, Northern District, CEA Building, 36 

Hongxiang 3rd Road, Minhang District 

Shanghai, 201100 

People’s Republic of China 

Telephone: +8621 6268-6268 

Contact Person: Attorney-in-Fact:  Seishi Ikeda, Attorney-at-law 

Hiroki Watanabe, Attorney-at-law 

Baker & McKenzie (Gaikokuho Joint Enterprise) 

 

Address: Ark Hills Sengokuyama Mori Tower, 28th Floor 

9-10, Roppongi 1-chome, Minato-ku, Tokyo, 

Japan  

 

Telephone: +81-3-6271-9900 

Matters related to Financial Instruments Exchange 

Market, etc.:  

Not applicable 

Address of Website for Announcement: https://www.jpx.co.jp/equities/products/tpbm/announcem

ent/index.html 

Notes to Investors:   

1. TOKYO PRO-BOND Market is a market for specified investors, etc. (Tokutei Toushika tou) as defined in 

Article 2, Paragraph 3, Item 2(b)(2) of the Financial Instruments and Exchange Act of Japan (Law No. 25 of 

1948, as amended, the "Act"). Bonds listed on the market ("Listed Bonds") may involve high investment risk. 

Investors should be aware of the listing eligibility and timely disclosure requirements that apply to issuers of 

Listed Bonds on the TOKYO PRO-BOND Market and associated risks such as the fluctuation of market prices 

and shall bear responsibility for their investments. Prospective investors should make investment decisions only 

after having carefully considered the contents of this Issuer Filing Information. 

2. Where this Issuer Filing Information (a) contains any false statement on important matters, or (b) lacks 
information on: (i) important matters that should be announced or (ii) a material fact that is necessary to avoid 

misleading content, a person who, at the time of announcement of this Issuer Filing Information, is an officer 

(meaning an officer stipulated in Article 21, Paragraph 1 of the Act (meaning a director of the board 

(torishimari-yaku), accounting advisor (kaikei-sanyo), company auditor (kansa-yaku) or executive officer 

(shikkou-yaku), or a person equivalent to any of these) of the issuer that announced this Issuer Filing 

Information shall be liable to compensate persons who acquired the securities for any damage or loss arising 

from the false statement or lack of information in accordance with the provisions of Article 21, Paragraph 1, 

Item 1 of the Act applied mutatis mutandis in Article 27-33 of the Act and Article 22 of the Act applied mutatis 

mutandis in Article 27-34 of the Act). However, this shall not apply to cases where the person who acquired the 

securities was aware of the existence of the false statement or the lack of information at the time of subscription 

for acquisition of the securities. Additionally, the officer shall not be required to assume the liability prescribed 
above, where he/she proves that he /she was not aware of, and was unable to obtain knowledge of, even with 



  

  

reasonable care, the existence of the false statement or the lack of information. 

3. The regulatory framework for TOKYO PRO-BOND Market is different in fundamental aspects from the 

regulatory framework applicable to other exchange markets in Japan. Investors should be aware of the rules and 

regulations of the TOKYO PRO-BOND Market, which are available on the Tokyo Stock Exchange website. 

4. Tokyo Stock Exchange does not express opinions or issues guarantees regarding the content of the Issuer Filing 

Information (including, but not limited to, whether the Issuer Filing Information (a) contains a false statement or 

(b) lacks information on: (i) important matters that should be announced or (ii) a material fact that is necessary 

to avoid misleading content) and shall not be liable for any damage or loss including that described above.  

5. All prospective investors who consider purchasing the Bonds of China Eastern Airlines Corporation Limited 

issued under the Program Information dated 2 February 2018 (as amended and/or supplemented, the "Program 
Information") (the "Bonds") should read the Program Information and Specified Securities Information dated 9 

March 2018 (the "Specified Securities Information") before making an investment decision. Among other 

things, all prospective investors should be aware that the Bonds are subject to certain selling restriction as set 

forth in the Program Information and the Specified Securities Information. 
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Definitions

In this report, unless the context otherwise requires, the following expressions have the following meanings:

AFK means Air France-KLM. Please refer to its official website https://www.airfranceklm.com/ for more 

details about AFK

Articles means the current prevailing articles of association of the Company

Available freight tonne-kilometres 

(AFTK)

means the sum of the maximum tonnes of capacity available for the carriage of cargo and mail 

multiplied by the distance flown for every route

Available seat-kilometres (ASK) means the sum of the maximum number of seats made available for sale multiplied by the distance 

flown for every route

Available tonne-kilometres (ATK) means the sum of capacity available for the carriage multiplied by the distance flown for every rout

Board means the board of directors of the Company

CAAC means the Civil Aviation Administration of China. Please refer to its official website http://www.

caac.gov.cn/ for more details about CAAC

CEA Holding means 中國東方航空集團有限公司 (China Eastern Air Holding Company Limited*), the controlling 

shareholder and a connected person of the Company

CES Finance means 東航金控有限責任公司 (CES Finance Holding Co., Limited), a wholly-owned subsidiary of 

CEA Holding and a shareholder and connected person of the Company

CES Global means 東航國際控股（香港）有限公司 (CES Global Holdings (Hong Kong) Limited), a wholly-

owned subsidiary of CES Finance and a shareholder and connected person of the Company

CES Leasing means 東航國際融資租賃有限公司 (CES International Financial Leasing Corporation Limited), a 

controlled subsidiary of CEA Holding and a connected person of the Company

CES Leasing Group means CES Leasing and/or its wholly-owned subsidiaries

China Cargo Airlines means 中國貨運航空有限公司 (China Cargo Airlines Co., Limited), a controlled subsidiary of 

Eastern Logistics and a connected person of the Company

China Eastern Airlines, CEA,  

or the Company

means 中國東方航空股份有限公司 (China Eastern Airlines Corporation Limited)

China United Airlines means 中國聯合航空有限公司 (China United Airlines Co., Limited), a wholly-owned subsidiary of 

the Company

Code means the Corporate Governance Code set out in Appendix 14 to the Hong Kong Listing Rules

Code-share means a widely adopted marketing arrangement for all airlines across the world. Pursuant to the 

code-share agreements entered into with other airlines, an airline may conduct sales for the seats 

of code-share flights operated by other airlines as its own products

CSRC means the China Securities Regulatory Commission. Please refer to its official website  

http://www.csrc.gov.cn/ for more details about the CSRC

Delta means Delta Air Lines Inc (IATA Code: DL), a shareholder of the Company. Please refer to its 

official website https://www.delta.com/ for more details about Delta

Directors means the directors of the Company

Eastern Air Jiangsu means 中國東方航空江蘇有限公司 (China Eastern Airlines Jiangsu Co., Limited*), a controlled 

subsidiary of the Company
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Definitions

Eastern Air Wuhan means 中國東方航空武漢有限責任公司 (China Eastern Airlines Wuhan Limited*), a controlled 
subsidiary of the Company

Eastern Air Yunnan means 東方航空雲南有限公司 (China Eastern Airlines Yunnan Co., Limited*), a controlled 
subsidiary of the Company

Eastern Airlines Industry 
Investment

means 東方航空產業投資有限公司 (Eastern Airlines Industry Investment Company Limited*), a 
wholly-owned subsidiary of CEA Holding and a connected person of the Company

Eastern Logistics means 東方航空物流股份有限公司 (Eastern Airline Logistics Co., Limited*), a controlled subsidiary 
of Eastern Airlines Industry Investment and a connected person of the Company

Eastern Logistics Group means Eastern Logistics and its subsidiaries

Eastern Technology means 東方航空技術有限公司 (China Eastern Airlines Technology Co., Limited), a wholly-owned 
subsidiary of the Company

Freight load factor means the ratio of freight traffic volume to AFTK

Freight tonne-kilometres yield means the ratio of the sum of freight transportation and related revenue to freight traffic volume

Group means the Company and its subsidiaries

HKSCC means Hong Kong Securities Clearing Company Ltd., which operates the Central Clearing and 
Settlement System (CCASS) of Hong Kong. HKSCC is a wholly-owned subsidiary of Hong Kong 
Stock Exchange, in which the shares of H shares investors are deposited

Hong Kong Listing Rules means the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited

Hong Kong Stock Exchange means The Stock Exchange of Hong Kong Limited

IATA means the International Air Transport Association, a major international organization formed by 
airlines of different countries worldwide, which coordinates and communicates government policies 
through aviation transportation enterprises and deals with actual operations issues. Please refer to 
its official website http://www.iata.org/ for more details

Japan Airlines means Japan Airlines Co., Ltd (IATA Code: JL). Please refer to its official website  
http://www.jal.com/ for more details about Japan Airlines

Juneyao Airlines means 上海吉祥航空股份有限公司 (Juneyao Airlines Co., Ltd) (IATA Code: HO). Please refer to its 
official website http://www.Juneyaoair.com/ for more details about Juneyao Airlines

Juneyao Group means 上海均瑤（集團）有限公司  (Shanghai Juneyao (Group) Co., Ltd.), the control l ing 
shareholder of Juneyao Airlines and a connected person of the Company

Juneyao Hong Kong means 上海吉祥航空香港有限公司 (Shanghai Juneyao Airline Hong Kong Limited), a wholly-owned 
subsidiary of Juneyao Airlines and a connected person of the Company

Model Code means the Model Code for Securities Transactions by Directors of Listed Issuers as set out in 
Appendix 10 to the Hong Kong Listing Rules

NYSE means the New York Stock Exchange

OD means Original and Destination, i.e. the whole route

OTA means Online Travel Agency

OTT Airlines, or Business Airlines means一二三航空有限公司 (One Two Three Airlines Co., Ltd.), a company re-organized from東方
公務航空有限公司 (Eastern Business Airlines Co., Ltd.*) and established on 26 February 2020 and 
a wholly-owned subsidiary of the Company

Overall load factor means the ratio of total traffic volume to ATK
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Definitions

Passenger load factor means the ratio of passenger traffic volume to ASK

Passenger-kilometres yield means the ratio of the sum of passenger traffic and related revenue to passenger traffic volume

PRC means the People’s Republic of China

Qantas means Qantas Airways Ltd (IATA Code: QF). Please refer to its official website  

https://www.qantas.com/ for more details about Qantas

Reporting Period means 1 January to 31 December 2019

Research Center means China Eastern Airlines Technology Application Research Center Co., Limited, a wholly-

owned subsidiary of the Company

Revenue freight tonne-kilometres 

(RFTK)

means the freight traffic volume, the sum of cargo and mail load in tonnes multiplied by the 

distance flown for every route

Revenue passenger-kilometres 

(RPK)

means the passenger traffic volume, the sum of the number of passengers carried multiplied by the 

distance flown for every route

Revenue tonne-kilometres (RTK) means the total traffic volume, the sum of load (passenger and cargo) in tonnes multiplied by the 

distance flown for every route

Revenue tonne-kilometres yield means the ratio of the sum of transportation and related revenue to total traffic volume

SASAC means the State-owned Assets Supervision and Administration Commission of the State Council. 

Please refer to its official website http://www.sasac.gov.cn/ for more details about SASAC

Satellite Terminal S1 of Pudong means the satellite terminal S1 of Shanghai Pudong International Airport

SFO means the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

Shanghai Airlines means 上海航空有限公司 (Shanghai Airlines Co., Limited*), a wholly-owned subsidiary of the 

Company

Shanghai Airlines Tours means 上海航空國際旅遊（集團）有限公司 (Shanghai Airlines Tours, International (Group) Co., 

Limited*), previously a wholly-owned subsidiary of the Company. From June 2019, the Company’s 

shareholding in Shanghai Airlines Tours was adjusted to 35%, and thus Shanghai Airlines Tours 

was no longer included in the consolidated statements of the Company

Shanghai Flight Training means 上海東方飛行培訓有限公司 (Shanghai Eastern Flight Training Co., Limited), a wholly-owned 

subsidiary of the Company

Shanghai Jidaohang means Shanghai Jidaohang Enterprise Management Company Limited (上海吉道航企業管理有限公

司), a wholly-owned subsidiary of Juneyao Airlines and a connected person of the Company

SkyTeam Airline Alliance means the SkyTeam Alliance, one of the three major international airline alliances in the world. Please 

refer to its official website http://www.skyteam.com/ for more details about the SkyTeam Airline Alliance

Shanghai Listing Rules means the Rules Governing the Listing of Stocks on the Shanghai Stock Exchange

Supervisors means the supervisors of the Company

Supervisory Committee means the supervisory committee of the Company

TMC means travel management companies

USA means the United States of America

Virgin Atlantic means Virgin Atlantic Airways (IATA Code: VS). Please refer to its official website  

https://www.virginatlantic.com/cn/en for more details about Virgin Atlantic

Weight of freight carried means the actual weight of freight carried
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Headquartered in Shanghai, the Company is one of China’s three major state-owned airlines. It originated from the first squadron 

established by former Civil Aviation Administration of Shanghai in January 1957. The Company was the first Chinese airline to be listed 

on the New York, Hong Kong and Shanghai stock markets in 1997.

As at the end of 2019, the Group operated a modernized fleet comprised of 734 passenger aircraft, including 11 business aircraft held 

under trust, with an average fleet age of 6.4 years for the major models, being one of the youngest and the most advanced fleet among 

the global large-size airlines. Passenger capacity exceeded 130 million in 2019. Members of “Eastern Miles” can enjoy members’ 

benefits and use any one of the 750 VIP airport lounges of all of the 19 SkyTeam Airline Alliance member airlines across the world.

The Group has been striving to build a world-class excellent modern integrated aviation services provider that is “Cherished by Staff, 

Preferred by Customers, Satisfied by Shareholders and Trusted by Society”.

With the concept of “World-Class Hospitality with Eastern Charm”, the Group will create splendid travel experiences for global 

customers with “Accurate, Exquisite and Refined” service quality.
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Company Information
Chinese name of the Company 中國東方航空股份有限公司

Abbreviated Chinese name of the Company 東方航空

English name of the Company China Eastern Airlines Corporation Limited

Abbreviated English name of the Company CEA

Legal representative of the Company Liu Shaoyong

Basic Profile
Registered address of the Company 66 Airport Street, Pudong New District, Pudong International Airport, 

Shanghai

Postal code of the Company’s registered address 201202

Place of business of the Company 36 Hongxiang 3rd Road, Minhang District, Shanghai

Postal code of the Company’s place of business 201100

The Company’s website www.ceair.com

Mobile application (APP) 東方航空

Mobile website m.ceair.com

Email address ir@ceair.com

Service hotline +86 95530

Sina Weibo http://weibo.com/ceair

Weixin public subscription ID 東方航空訂閱號

Weixin ID donghang_gw

Weixin QR code

Shares of the Company
A shares listing venue: The Shanghai Stock Exchange Abbreviation: CEA Code: 600115

H shares listing venue: The Hong Kong Stock Exchange Abbreviation: China East Air Code: 00670

ADR listing venue: NYSE Abbreviation: China Eastern Code: CEA

Other Relevant Information
Domestic auditor engaged by the Company Name Ernst & Young Hua Ming LLP

Office address Level 16, Ernst & Young Tower, 

Oriental Plaza, No. 1 East Chang An Avenue, 

Dong Cheng District, Beijing, China

Signing accountants Meng Dong, Zheng Jianyou

International auditor engaged by the Company Name Ernst & Young

Office address 22/F, CITIC Tower, 1 Tim Mei Avenue, 

Central, Hong Kong

Sponsor performing continuous supervision  

duties during the Reporting Period

Name CITIC Securities Company Limited

Office address North Tower, Excellence Times Plaza II, 

No. 8 Zhong Xin San Road, Futian District, 

Shenzhen, Guangdong Province

Signing representatives  

of the sponsor

Zhang Yang, Chen Shumian

Period of continuous 

supervision

31 August 2019 to 31 December 2020
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Company Profile

As at 31 March 2020

DIRECTORS

Liu Shaoyong (Chairman)

Li Yangmin (Vice Chairman)

Tang Bing (Director)

Wang Junjin (Director)

Lin Wanli (Independent non-executive Director)

Shao Ruiqing (Independent non-executive Director)

Cai Hongping (Independent non-executive Director)

Dong Xuebo (Independent non-executive Director)

Yuan Jun (Employee Representative Director)

SUPERVISORS

Xi Sheng (Chairman of the Supervisory Committee)

 (Former name: Xi Xingwang)

Gao Feng (Employee Representative Supervisor)

Fang Zhaoya (方照亞) (Supervisor)

 (Former name: Fang Zhaoya as 方召亞)

SENIOR MANAGEMENT

Li Yangmin (President)

Wu Yongliang (Vice President, Chief Financial Officer)

Feng Dehua (Vice President)

Cheng Guowei (Vice President)

Jiang Jiang (Vice President)

Wang Jian (Board Secretary, Company Secretary)

COMPANY SECRETARY

Wang Jian

AUTHORIZED REPRESENTATIVES

Liu Shaoyong

Wang Jian

 

LEGAL ADVISERS

Hong Kong, China: Baker & McKenzie

Mainland China: Beijing Commerce & Finance Law Office

USA: Baker & McKenzie

PRINCIPAL BANKS

Industrial and Commercial Bank of China, Shanghai Branch

China Construction Bank, Shanghai Branch

The Bank of China, Shanghai Branch

Agricultural Bank of China, Shanghai Branch

SHARE REGISTRAR

Hong Kong Registrars Limited

Rooms 1712–1716, 17th Floor, Hopewell Centre,

183 Queen’s Road East, Wan Chai, Hong Kong

The Bank of New York Mellon

240 Greenwich Street

New York, NY 10286 USA

China Securities Depository and Clearing Corporation Limited, 

Shanghai Branch

3/F, 166 East Lu Jiazui Road, Pudong New District, Shanghai

PRINCIPAL PLACE OF BUSINESS IN 

HONG KONG

Room D, 19/F, United Centre, 95 Queensway, Hong Kong
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Expressed in RMB Million

2015 2016 2017 2018 2019

Year ended 31 December

Revenues 93,969 98,904 102,475 115,278 120,986

Other operating income and gains 5,269 5,469 7,481 6,592 7,202

Gain/(loss) on fair value changes of derivative financial instruments 6 2 (311) 311 —

Operating expenses (86,619) (91,889) (100,214) (112,872) (118,107)

Operating profit 12,625 12,486 9,431 9,309 10,081

Financial income/(costs), net (7,110) (6,176) (1,072) (5,657) (6,064)

Profit before income tax 5,667 6,497 8,610 3,856 4,299

Net profit for the year attributable to the equity holders of 

 the Company 4,537 4,498 6,342 2,698 3,192

Earnings per share attributable to the equity holders of 

 the Company (RMB)(1) 0.35 0.33 0.44 0.19 0.21

As at 31 December

Cash and cash equivalents 9,080 1,695 4,605 646 1,350

Net current liabilities (51,309) (52,194) (62,035) (57,132) (58,620)

Non-current assets 174,914 196,436 211,434 223,085 265,442

Non-current borrowings, including current portion (43,675) (29,749) (28,842) (32,506) (31,137)

Obligations under finance leases, including current portion (52,399) (61,041) (66,868) (77,427) —

Lease liabilities, including current portion — — — — (110,275)

Equity attributable to the equity holders of the Company 37,411 49,450 55,360 58,008 69,008

(1) The calculation of earnings per share for 2015 is based on the net profit attributable to the equity holders of the Company divided by the weighted 

average number of 12,818,509,000 ordinary share in issue. The calculation of earnings per share for 2016 is based on the net profit attributable to the 

equity holders of the Company divided by the weighted average number of 13,811,136,000 ordinary share in issue. The calculation of earnings per 

share for 2017 is based on the net profit attributable to the equity holders of the Company divided by the weighted average number of 14,467,585,682 

ordinary share in issue. The calculation of earnings per share for 2018 is based on the net profit attributable to the equity holders of the Company 

divided by the weighted average number of 14,467,585,682 ordinary share in issue. The calculation of earnings per share for 2019 is based on the net 

profit attributable to the equity holders of the Company divided by the weighted average number of 15,104,893,522 ordinary share in issue.

(RMB mi l l ion)

Revenues
(RMB mi l l ion)

Operating Profit

120,986

98,904
102,475

115,278

93,969

20192018201720162015

10,081
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