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GLP Pte. Ltd. and its subsidiaries

Unaudited Condensed Interim Financial Statements

For the six months period from 1 Jan 2020 to 30 Jun 2020

Statements of Financial Position  GLPGroup  OTHER Seg.Lisco  GLPGroup  OTHER Seg.Lisco 

 Group   Company  Group   Company 

 As at   As at   As at   As at  

Note  30 Jun 2020  30 Jun 2020  31 Dec 2019  31 Dec 2019 

 US$’000  US$’000  US$’000  US$’000 

Non-current assets

Investment properties 21,098,781 -   21,275,620 -   

Subsidiaries 0 6,299,060 0 6,117,009 

Associates and joint ventures 6,240,522 -   4,419,731 -   

Deferred tax assets 41,070 -   21,861 -   

Plant and equipment 279,736 4,860 235,643 4,756 

Intangible assets 481,788 -   438,052 -   

Other investments 1,675,647 -   1,894,056 -   

Other non-current assets 583,280 -   375,920 -   

30,400,825 6,303,920 28,660,883 6,121,765 

Current assets

Trade and other receivables 4,297,560 3,404,584 3,457,914 3,106,886 

Financial derivative assets -                                               - -                                               -

Cash and cash equivalents 1,445,541 424,863 1,004,175 3,237 

Assets classified as held for sale 1,733,955 -   1,451,482 -   

7,477,056 3,829,447 5,913,570 3,110,123 

Total assets 37,877,880 10,133,367 34,574,454 9,231,888 

Equity attributable to owners

of the Company

Share capital 5,538,589 5,538,589 5,538,589 5,538,589 

Reserves 5,020,374 96,212 5,253,463 184,515 

10,558,963 5,634,801 10,792,052 5,723,104 

Non-controlling interests 7,752,018 -   7,596,293 -   

Total equity 18,310,981 5,634,801 18,388,346 5,723,104 

Non-current liabilities

Loans and borrowings 1 9,444,878 2,299,501 9,336,929 2,283,723 

Financial derivative liabilities 5,410 5,410 4,741 4,741 

Deferred tax liabilities 2,376,109 -   2,350,528 -   

Other non-current liabilities 373,044 1,003 274,396 1,269 

12,199,441 2,305,915 11,966,594 2,289,733 

Current liabilities

Loans and borrowings 1 5,007,099 1,497,846 1,836,377 604,124 

Trade and other payables 1,397,825 693,037 1,539,195 613,578 

Financial derivative liabilities -                                               - 23 -   

Current tax payable 86,231 1,768 86,519 1,348 

Liabilities classified as held for sale 876,303 -   757,400 -   

7,367,458 2,192,651 4,219,514 1,219,050 

Total liabilities 19,566,899 4,498,566 16,186,108 3,508,784 

Total equity and liabilities 37,877,880 10,133,367 34,574,454 9,231,888 
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GLP Pte. Ltd. and its subsidiaries

Unaudited Condensed Interim Financial Statements

For the six months period from 1 Jan 2020 to 30 Jun 2020

Consolidated Income Statement  GLPGroup  GLPGroup 

 Group  Group 

Note  Six months   Six months  

 period ended  period ended 

 30 Jun 2020  30 Jun 2019 

 US$’000  US$’000 

Continuing operations

Revenue 750,006 606,356

Other income 42,614 25,231

Property-related expenses (136,143) (110,542)

Cost of goods sold and other financial services costs (114,874) (14,295)

Other expenses (197,207) (179,245)

344,395 327,505

Share of results (net of tax expense) of associates and joint ventures 211,333 483,355

Profit from operating activities after share of results 555,729 810,860

of associates and joint ventures

Net finance costs 2 (290,579) (196,952)

Non-operating income/(costs) 193,472 52,008

Profit before changes in fair value of subsidiaries’ investment properties 458,622 665,915

Changes in fair value of investment properties 220,767 359,062

Profit before tax 679,388 1,024,977

Tax expense (216,963) (169,855)

Profit from continuing operations 462,425 855,122

Discontinued operations

Profit from discontinued operations (net of tax) -                                            -

Profit for the period 462,425 855,122

Profit attributable to:

Owners of the Company 312,544 664,958

Non-controlling interests 149,881 190,164

Profit for the period 462,425 855,122
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GLP Pte. Ltd. and its subsidiaries

Unaudited Condensed Interim Financial Statements

For the six months period from 1 Jan 2019 to 30 Jun 2019

1. Loans and borrowings  GLPGroup 

 Group 

 As at  

 30 Jun 2019 

 US$’000 

Non-current liabilities

Secured bank loans                              2,815,808 

Secured bonds                                 644,266 

Unsecured bank loans                                 825,353 

Unsecured bonds                              5,031,534 

                             9,316,961 

Current liabilities

Secured bank loans                                 632,209 

Secured bonds                                   68,921 

Unsecured bank loans                              1,285,500 

Unsecured bonds                                 140,305 

Bank overdraft                                          -   

                             2,126,934 

2. Net finance costs  GLPGroup 

 Group 

 Six months  

 period ended 

 30 Jun 2019 

 US$’000 

Interest income                                   24,333 

Amortization of transaction costs of bonds and bank loans                                 (10,973)

Interest expenses                               (214,890)

Foreign exchange gain/(loss)                                        220 

Changes in fair value of financial derivatives                                        (50)

Borrowing costs capitalized in investment properties                                     4,408 

Net finance costs recognized in profit or loss                               (196,952)
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GLP Pte. Ltd. and its subsidiaries

Unaudited Condensed Interim Financial Statements

For the six months period from 1 Jan 2020 to 30 Jun 2020

1. Loans and borrowings  GLPGroup  OTHER_Seg.Lisco 

 Group  Company 

 As at   As at  

 30 Jun 2020  30 Jun 2020 

 US$’000  US$’000 

Non-current liabilities

Secured bank loans 2,956,884 -   

Secured bonds 774,914 -   

Unsecured bank loans 1,913,165 550,398 

Unsecured bonds 3,799,916 1,749,103 

9,444,878 2,299,501 

Current liabilities

Secured bank loans 1,422,541 -   

Secured bonds 1,678 -   

Unsecured bank loans 2,274,084 1,497,846 

Unsecured bonds 1,308,797 -   

Bank overdraft -                                            -   

5,007,099 1,497,846 

2. Net finance costs  GLPGroup 

 Group 

 Six months  

 period ended 

 30 Jun 2020 

 US$’000 

Interest income 22,581 

Amortization of transaction costs of bonds and bank loans (15,363)

Interest expenses (266,925)

Foreign exchange gain/(loss) (36,558)

Changes in fair value of financial derivatives -   

Borrowing costs capitalized in investment properties 5,686 

Net finance costs recognized in profit or loss (290,579)
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GLP Pte. Ltd. and its subsidiaries

Unaudited Condensed Interim Financial Statements

For the six months period from 1 Jan 2020 to 30 Jun 2020

Consolidated Statement of Comprehensive Income  GLPGroup 

Group

Six months 

period ended

30 Jun 2020

US$’000

Profit for the period 462,425 

Other comprehensive income

Item that will not be reclassified to profit or loss

Change in fair value of equity investments at fair value through other comprehensive income 82,798 

Revaluation of building 1,449 

84,247 

Items that are or may be reclassified subsequently to profit or loss:

Exchange differences arising from consolidation of foreign operations and translation of foreign 

currency loans, net of effect of net investment hedges
(1,130,413) 

Exchange differences reclassified to profit or loss - 

Effective portion of changes in fair value of cash flow hedges (748) 

Share of other comprehensive income of associates and joint ventures (1,514) 

(1,132,676) 

Other comprehensive income for the period (1,048,428) 

Total comprehensive income for the period (586,003) 

Total comprehensive income attributable to:

Owners of the Company (636,209) 

Non-controlling interests 50,205 

Total comprehensive income for the period (586,003) 
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GLP Pte. Ltd. and its subsidiaries

Unaudited Condensed Interim Financial Statements

For the six months period from 1 Jan 2019 to 30 Jun 2019

Consolidated Statement of Comprehensive Income  GLPGroup 

Group

Six months 

period ended

 30 Jun 2019 

US$’000

Profit for the period 855,122

Other comprehensive income

Items that are or may be reclassified subsequently to profit or loss:

Exchange differences arising from consolidation of foreign operations and translation of foreign 

currency loans, net of effect of net investment hedges
15,832

Effective portion of changes in fair value of cash flow hedges (3,017)

Change in fair value of equity investments at fair value through other comprehensive income 84,772

Share of other comprehensive income of associates and joint ventures (5,478)

Exchange differences reclassified to profit or loss -

Others 2,320

Other comprehensive income for the period 94,431

Total comprehensive income for the period 949,553

Total comprehensive income attributable to:

Owners of the Company 762,179

Non-controlling interests 187,373

Total comprehensive income for the period 949,553
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CONSOLIDATED STATEMENT OF CASH FLOWS INFORMATION

2019 2020

Net cash from operating 

activities............................... 
227,995 112,829

Net cash from operating activities of 

discontinued

operation.......................................................

.............

Net cash used in investing 

activities............................ 
-922,595 -3,045,219

Net cash used in investing activities of 

discontinued 

operation.......................................................

.............

– –

Net cash from financing 

activities............................... 
1,439,639 3,380,649

Net cash from financing activities of 

discontinued

operation.......................................................

.............

Net (decrease)/increase in cash and cash 

equivalents 
745,039 448,259

Cash and cash equivalents at beginning of 

year/period....................................................

.............

974,428 1,054,909

Cash and cash equivalents at end of 

year/period........ 
1,719,261 1,489,547

-13,621

– –

Effects of exchange rate changes on cash 

balances held in foreign 

currencies......................................... 

-206

For the six-month period ended 30 June

– –
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Cash and cash equivalent of subsidiaries  

reclassified as assets held for sale........ 
(22,209) (44,006)

Restricted cash deposits........ 41,468

Cash and cash equivalents in the statement 

of financial position...... 
1,738,520 1,445,541

–
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