5 - AT L a VIR A BRIERFDRESEF

2 &

®m &

I A
1 OSEICEETHE
W A7 a VEGNTHR
DB RS OWRIE ST
%
(1) EMEREZR S|
(AR DI R

a. HIEEICH IS
(ZER DI R

© AREEHE, MOGEHERIREG AT BT TOSE) &nv),), #MalatR

RGBT AT TTOCOMY &vv9H,) KUK HEE B P

(LLF TODEJ] &\W9,) IZBT AW « A7 a VEGIRDIEHR
By, TEREEE, TEREAMAE SUIRAMER CUFANE R, JHRAE,
THERATAS TR MR & U CE®D DB, BUESUIAMigE 25, BUT T
BHEE) LD,) OREFEEZHLNCTHHDOTH S,

- EEREIREEIG | O R A G AR DIE R T, Bl R ZLic, &k

DEBVEDDLLDET D,

@©  HUOBRA RG] DR A Bg | X0 B i H 285BI Bk 3 2 (R B |
B OVE DRRA TG | OHRG [Hafé R d1T 285 B H BB AR DTEHA
BT, HGIH Z 82, IRDOEFNEND LBV ED 2,

(a) RS TRIZ T 2 RFET AU L HREEE
(b) G| H OS2 (EFIRG Z2FR< ) (SR D& RIEmE: (A

A HE AR B S ORI REE:
BB TIE, AFRA B
[ZOWT, B5IHZ &I, ko
BHNEALD E BV ED D,

(a) ZFETL 1HE2y (BRAGEH

1




B H

N =

®m &

b. FHHIE R SE B
K ORI
W5 NER D T ERE

7T VBB N L DHRIEERL )

(c) M4tED7E D 2 Elgm s HAUT L 0 BERRMRS & L TR L3k
il (FHEOBNARREOME N E Uz & &1k, ik biEd 2
A D AT DB (EDOIAENC F DD D, 7272 L, I bitHET SIF
823 2 SIEET 2 5Aa1E, B0 BT %,)

FERA G | OHUCR A BE |, HOERA B L 0 BS [ef& B 235128k

T HIRABG & OEILORA B OB & Iz T 55 R H B

FILAA DR A BS NZARATE AR L, B H Z &2, IRD LBV ED

ol

> HULRA TG OERMERIC, MG H OS2 (R |2 R

<o) BT DEMKMEAT Ly NMEE AR L THEHIMEE: (4
AIAEHKITEA 7 Ly MEBDMEAE LRV AL, BimA 7 L
> NEBZ IR L CHS7-fEE)

A, OIZh )b B3, B & O M ORI EE 2 % L <O

XIIQOBME A IEREE: L 972 2 L NN TRV ERD D55

> 4 H DN OMHEORIE 2 B2 U YD E D DB

HULERA BG 1 FDBRA G | &0 5 5 B 28 Bl Bk D IR H B |
B OVET DRRA TG | OERG [Hefé RCd61T 285 R H BB AR D TE R
BT, BGIH Z 82, IROEFRNEND LB ED 2,
(a) RS TRIC T 2 RFET AU L HRIEEE

BB B I B W TR
1HE) BESICRT 5 4545 |
HoOSE (REEG 2L )
(2B DI EE: (R b
77 VBN X DHEE
Br<,)

(b) 4 H DL DMHAE IR
AR L TUENED HE
B

(c) M%BRA BB ORIEGG | HIZ
BT DIEFAEE

© KIEAT Ly MEE &, OS

ENA N7 7 U—H5 | OfE &
LCEDDH L H—AT Ly
REE 23T L 7= ETE
Bz L&),

- ABRA TS| OB R Iz

TiE () D a \ZED D FikE LR
HROWESTEET D,

2




18

N =

®m &

(b) MEZHLG| B D% 2KF 5 0 43 LARE DL T I8 D Ffd A e BE
(AR T T U—BE N L AHRIEERL,)

(c) MEEHUG|H D% 21 5 8 43R R STV A i AL (2
R AT I CTE R KB R M T OV TN D 2 & RYiE R T
Ly REZIZS) OMEZ IS AR L7 ik

(d) 4G HOF% 21K 5 8 IO —ERFHHF TR RSN TND
REFEARD L IIRRESE (EFMICKESERAM T Tn
% L) . MEGI A DOE (REEGIERL ) I2BT
HEMREME: (R N 77 U—BE NI L DHEERS, ). izt
51 H OXH0F8E T 5 BIEI S 2 BL 2 S0 AR L 7o Afids &
OGRS 2 FEL Y AR B U 7= Ak

FPRA TG | OFLR A T HUORRA BRG | &0 S [ Heé B 23 9el 2Bk

T HIRAEG | K OEITORA B5 | OB | 5k& B2 5 55 R A B

SIS DR A B AR DR, B H Z &2, RO EBV ED

%,

> HUOIRABG OTEREENC, MG HOre (RIEEG 2R

<o) 1B DEMMEAT Ly MEB AN L CTHI-fEEE (Y
EHEHIEA T Ly MEBDMEIE LRV EITE, BEmA 7 L
> NEBZ IR L TS 7 fIEE)

A, @I b B3, KEEE: K OBERR S ORI E A2 L TO

NITQOEKE A TERAEE: & 975 Z L3 T R D55

> Y HONEOMEDIRIEZ BIZE L CUHEDE D DB

H FPE AR R OB SIE LB B
BRIV TR, (1D D a. Ofii
BN TESD D I71h & RER DI TE
TEET B,

3




B H

N

i}

®m &

c. Bl eI
(AR D IR

(2) B IG AR
DIHHEE

a. HiR 225 SeimEs |,
TOPIX Je#lis|
JPX BRRA VT v
A 400 S s 124%
DI HHEAE

- WSl B DR 5 A & F— &3 2 REIEE RS O RAEE & (7]

—&T 5%, IR, REIERESIG | OERIER L [R—I123 % Z LasiE
TR ERD DN DHEEITIT TS 2 R L CUENE OREE D
SHEEET D,

- EESTEG OB IRA G NAR D IE R, GIA 2L, koL

WEDDHDET D,

@O 4 3R D HHNLSEE | Of TIRFE TOMIZBWTIIRIZ L A8
FINENL (A T 7 O—BENC L DREEIRLS,) L%
> ST XD YRR A B | OFRMKIERNE (A N F 7 o—EENIc L b
KIEEAEZR<,)
@ AIOLSNDEGE K OOOKEBME A TEREAE L 35 Z L 25N Tl
W ERRO DA
> RO L EER M E T X0 BEiERMAS & LR Lkl
(FHED BN AT O U= & &3, ZHUSh b ITHEd 5 A
DENLOFEBEOBAEICE D5, 1277 L, I bilrHEd HHEDS 2
OFET D5AE. Y10 BiF5,) T A OH PO TS
BT DMHE ORI A % U YR ED 25401 & 5,

H o R & OB EE e
BRIV TR, (1D D a. Ofii
BN IE D B T571k & R DIRTE
kLT D,

H ARE B A RF 2 BN T
1%, T4 3R~ 5 B ST |
DI THFE CTOR) % 4311
OFE4 5MBART1 1BFET
Dff) 1T, BRIEREE R R
[ZBWTIE, % 3R 6 A
SRR O TIRFE TOM) %
[P OWF4 530 14 1 IRF
FTOR) IZHHAER D, AT
2D d. K Re \ZBWTRHL,)
Hike 225 SEis | D5 =FRH LA
DA IR A BU5 (248 2 15 AR
IZOWTIE, Yoo, 25O




B H

=
i}

®m &

b. HEE 225mini B 1.

O 3H. 6. 9AKN 2 ADOKIEA BSOS

R T @O HIEIC L D HdH
EIEREIEE TS (HHERK
TR OVER B R HH R 2 B
<olo

- LR OKRUV@QOFE M FIETH D

PO, Al LT, 3H, 6
H. 9K 2 HD&H D
EER BT, Yttow
¥ 2 BEEaAAS F U KV B
fliks & UCHRH L7l (R
D BN A DOuAE A Uiz & &
E ZHICE b IHET HREED
BN OIS DOFAEIZE D D
D, T2I2L. b T HMHE
D2 OFET H3A1E, 810 1
F2,) HIEREEEE TS (AH
TEHRBUE L OEREE RAER
REZBR<, LA (2) @ b 128\ T
AL,

5




I H A B i
3 = TOPIX JeHus | > W& A & [Fl— & 95 Large B3 | O IR A B | OTEFEL i & [Fl—
(AR DIE RS LT 5, 12721, Large BUS I OTEREEE & [Fl—I123 5 Z L %4 ©

c. TOPIX Core30 5&4)
1, HGEER TR
{iE=p2 Ot G
AlE REIT FRESCAER
51, R\NP FEHUEER
51, HGEE~—X5
B s | e OVH %
S h—=H Y B —
VoAV T v IR
LGNS CE T
i

d. AREHIRT T 4
VTg— ATy

S Gl 4

RN ERRD BN DG AT A B F L CEAENE O ED
SEEET D,
@  HIOLSORRH B | D84
> Q) Da. ERUROIRETTiEE T D,

- UHOED D HERME R AU &0 Bk & LRI L2 BdE (FHE

DHNAG O Uz & E1E, TIUTE bty 2 FHED AL HE
HfEORMEIZE D0 %, 7272, bUTES D MHED 2 SIFHET D58
X B0 EFD,) LD,

@© P& 3HED D HPALRING O TR E TOMICBWTILRIT L HH
GIDHAL (A P77 V=GN L DREERLS,) Lichs
> NERITE D MRURA B | OFRAHIERGE (A 77 V=GN & D

6




B H

N

i}

®m &

e.

7o Va—r A1
BRG], &
VBRI ES |
JLONFTSE H1[E 50 4¢
WIS AR D TERE
fiE

HRE - - Bl 45
BIWBGNAR DT
e

FIEEKfEZ <),
@ DI & 2 R AR K ERAE D 2 R A B |
> SIS BB %k RIEMHE K O B BIFHE O E 721340 7E 2K
[

@ A, @IZH 5T, 2 HDOSIRITIBIT DRIESAE R OWHEO IR
FAHE L TOXIOOHMEZHFREKEEL 375 2 LNES TRV E
D DY e

> Y H O DOFHEDOIRILE 2 %3 L CEADNE D D5,

@ T4 3REN D B ANIRIG O TREE TOMIZEBW TR L AL
BIBEONL (A T 7 U—BBN L AHEERL,) LIeEE
> IRIC LD YRR A B | OEMKERE (A N7 T U—BE XD
FKIEBEZ R,
@ DIZE D DRI LA TR ESAE 72 R A B |
> RN I T D fie R K OV B E IMHIE O i
@ OKV@LSDIRH H
WMELIS | H D4 3REL D RNRIEEAEDS & DA%, S350
TEEAED 5 HIRKEOFKIEEME (A b T 7 O—B5 | L OGS [ 2B
<) & L. MEHE|HDOSEEIZ B TRESIEA 2 AL, 24
IR A B [ ORIEG | FIC361T DI EAE & 35,
@ ODB@ITHD ST, 2 H DI TIS T D HRIERAE S OB ORI,

- FERE@M VDR HFIEITH >

HHT, HHERHE R OB IE
RN e SR E N G
HIZ34) 2 BT O B FEFHE M
OV B B O & 721300 E
BAEE T 5, 72120, S
FAAE L7224 AT B s Rk
&5,

7




B H

N =

®m &

(3) Mdh LIS
PR DI REE

a. S SE B2 4R
ARCE N [E1E

FEMREL TON OO ZTHRER &5 2 LAY TRWVIR
HEG 056
> Y HDOIMLRDOWHEDIRIEZ % L CEHEDE D 25K E,

PR SEERG [OOSR A G NAR D IE R, HGIA ZLic, kol

WEDDHDET D,

O WRINEOBARENS BN ORK TREE TOMIZBWTIIAIC X
LEBIDEAL (R T 7 V—BE N L DKEZRLS,) LizHEE
> IRIC LD YRR A BS | OEMKEEE: (A N7 T U—BEIC XD
FEMEB AR ,)
© OIZED DRFRIHIEMEEL 23 72 BRA B |
> D (a) XiF 0) ITHT D FRA TG DRIFZHE, Hi% (a) T (b) 1T
EDDEZAICEVIET HERE LTS,
(a) HSIBEMEE IR B IRA TS|
HU5 | Bt B A3 b\ O R A BG | OIE B & 32,
(b) il (@) L\ F DR HLS (LIS DBRH B3 |
ELRTOES | H OIERER: &35,
@ AID, @IZ2hb b3, OXIQDMHE: A TEFAEE: & 32 Z LAY
TRWERD D
> Y H DN DOPHEORIEE 2 %E U CUHERE D L EE:

» EREOOR GBI IO 6

J°, HS [ ek& B 2325k L7=BR A B
FINZRWTIEL, HEGIRIZBT S
NGRS =N = I RvAS b ST B
B S s | ONNEEAMEE: (K
EMEBHKIESE (A N T T V—
BElckab0%R<,) ZFL
THTAEZ R ERETHRT 5
FEZ X 0 INEE L A7 i
Bxwo,) L35, I2EL,
AL ITB W TREER D 720
AL, Fl—oBRE|BIZBT 5
BB MER: & L, YR IC
B TREEED 2 GEAITI,

ERTOIG | H OTERAEE: & T 5,




B H

=
i}

®m &

b. BRH Bl e
HU5 N ER 2 T iEBE

c. [R A HBRF 5T
WG AR D TH R ER:

© WGIERAH ORI 5 H &R — L3 28| (R510x5%RE T 548

PSS 2 Rl — & T 5 b DITIRD,) OFFMEBLF—&3 2, 727201,
X5 &3 DB SEIG | DIERAER: & [F—129 2 2 & 2NEY TRV
D B DG AT TS 2 R L CUAESE DR E D HHE & 3
Do

Yo iE D 2 FiEmilids A U L0 BiERAAS & U CRH L7230l (R
DHNAG ORI Uz & EE, TIUTER bty 2 FHED AL HK
BREOBEICE D0, 72720, HbITHET DMHEN 2 SIHET 256
X 80 ETFD.) L5,

A ARE B R R IZ B T

X, TSSO TR % TH
HEREE RHRF O ERT ) 12, B
AIERMEBE MW T,
(ARSI TR 2 [BE0E
FUEBE HHIRFOERT [T 2
ol

H rhyE R B K OB A R,
FHERHZBWNTIE, @) Db IZE
b D 515 & FIREOIE T IEE T
Do

© RG] H OR A BLERGE e

SIOKIEMBD 5 6 A g HEE
BRI OERNIZ IS T 5=
KO RMEKIEEB L5, 1272
L. WiZHE | B2 W GRS
NTRWNEFEITIE, ERTOERGH O
THRER: (B3 (BAAG HIZR T DR
AEGNZ & - TiE, BG & A 23




B H

=
i}

®m &

d. PSFEESEIERS
(AR DI

4) 7> a Ealc
1R 2 IEEAmES

@ F% 3HEDD BHNIEREE O TREE TOMICEBW TR L HHL
BINERSE (A T 7 U—BENC L BREEFRLS,) LI5S
> RIC LD YRR A BS | OEMKERE (A N7 T U—BE XD
FKIEBEZFR<) .
@ DIZTE D DRI LA TR ESAE 72\ PR A B |
> G| HICEBT 5 ik RIEHE & OV B BIFHMEOE F 721350 E %K
il
@ BID. @IZH Db BT, M HDSIRNTIST DHRIERAE S ONHE ORI,
FEBREL TOXIQOEBMELIERBUEL T2 Z LAE Y TR
RO DIGE
> 2 H DT OB 2 %S U U3 E D 2 5E,

s AT a VEBIOREIRDTERAIS I, GIH Z &I (BfiRESA

T a VBGOSR > TE, BEER), ROLBYEDDLLOL
ERAE

i b ITVOBRA B3 | OTFRAEE:) &
ERAE

- BABRMEBREHEICZ RSN T

. T SR B A RO E R
% TR E AR R AL HHRF D ERI
\ZREAREZ Do

10




B H

N

i}

®m &

a. BFE225 73

YGRS
&

ke fh

1A

il

D 2K 3 W5 ARSI AEG 0 THEE TORICBV TR L 51
BIBHAL (R F 7 VB ARBRIE RIS ) LIS
> NRIC LB YO BHSOER (% k5T OB N L BRIE
s 2 hR<

@ #IOLSOSE
> U E D B RS R R K0 B & U CEH L
(R D BT ARG OB Uz & & 1%, 2z ik b 5 HE
DHLIZEIY P 5,)

ORVDIZH o B UHDBSLE LGB D 5EITIE, Uikl R ks &
WA LERD DA EE T D Z LN TELHD LT D,

H A9 B e OVER T A
FHEFCBO T, Yoz
% BEEm AR U K0 B
B & U TR U7 filiks - i S
k&35,

- FERLOITIUT L HEm ks F S

2OV, NERTORS (%548
B A DRYHDNERY LR 55K
) &35,

-+ FEREORVQOR M FIEITH )

PH7T,. 3H, 6 4, 9AKWN
1 2 HORH ORMEHERICE
WL, S0 E D 2 BRI
BHEUZ XV Rk & L TR
U7 BE (R 0D HRA At 0D
SN Uz & XIE, ZAUTE
b UTHES B NHE O HAL O RS
OEAEIZEI Y FiF5,) Z1EEA
LT 5,

11




®m &

i}

B H N

b. AffiREAHRA T g | - HrtoED 2 Bl A AU L 0 BRERAAS & U TR U728l (R
VEGIL ENERESE DHNAFFEOWENE Ul & &3, T E i bl 2 MHEOHALIZY)
WA a EB D ET D) &5,

TOPIX A7 = »HX
gl JPX BfRA T
v J A 400 A7 =
VEGI ARG T

N (i i A= IV

B! & OVREE REIT

kA7 a ES

(AR D IGFAAS

c. BFMATary | O HINROK TRIZET DREMEERH 555 - H HIE RIS S OV s AT
B35 [\ 2 1 AR > YRR FHEFCBO T, Yoz

@ wIOLSOSE % BRam AR R U 20 PR

> Uk ED B HEERAMRS R R K 0 Bl & U CEH LSkl B & U CRLH U7 kS 2 15 R
(RO BN ARG OBt )NV Uiz & & 13, A i by DI R

DOHAIZEIY FiF5,)

12




B H

N =

®m &

2 TOCOMIZ kT
% e AR DR
BB DIRITE FiE
(1) pESLE s 6k
L MR A

a. B S G112 AR
DM

ORVDIZHPo B, UL E LFRO DAL, UrkiE R ks &
LHEDNE Y LR DMHRRICET S L5 ENTE o bD LTS,

© PEARSEEG | OA TR A BG NAR D IRAER L, SRR &2, ko e

BOEDLLDET D,

O HENLEOBIEREN D B LA OK TREE TORIZB W CIIRIC K
DEBIBHSL (A 7T VBN L DMEEFRLS,) Licha
> IRIC LD YRR A B | OEMKEREE: (A N7 T U—BEIc XD
FEMEB AR ,)
@ OIZED DRI RIEMERL 3 72V R A B |
> KD (a) L O IZHTF D IRA BB DXIHIGE, Hi% (@) XL ()12
EWDDEZAIZIVRET HEEEE T 5,
(a) HRGIBALEEICHT HERA BS
e A 23 BTV BR A g | DR A BB &%,
(b) il (@)l B ERH LS (LIS DBRH B3 |
ERTR R IR OME A LR &35,
@ HID, @22 b b3, OXIIQDMEEZMRAMER: & 95 Z &3
TRWERDLGE

- EROORHFIECHID 6

T, S HDYEPRR L7 R A B |
IZBWTIE, M H O P
(21T 2B | DJINE -
PIfER: (FIEMEBA TR E S & (R
N T O—BENC LD b DR
<o) &3 U TR AFRIEEL
BRI A A L0 INE-E)
L CHEEEEZ N D,) &7 5,
772U, BRI RIZB W TRE
EEENR IR VEGAITIE, [Rl— D&
BRI 31T D B RIE BB &
L. %A KIS I THRIE

13




B H

N =

®m &

b. PR BB e
TG NZHR DR AEE

> Y HDOIMLRDOFHEDIRIIE 2 Z L THHENED DB

O HENLEOBIEREN D B LA OK TREE TORIZB W CIIRIC L
DEBINHSL (A 7T V=BG L DMEEFRLS,) Licha
> IRIC LD YRR A B | OEMKEREE: (A N7 T U—BEIC XD
FEMEB AR ,)
@ OIZED DRI RIEMERL 3 72V R A B |
> RO (a) XL O IZHTF DR A BB DXIHIAE, Hi% (@) XL (b) 12
EWDDEZAIZIVRET HEEEE T 5,
(a) HRGIBALEEICHT HERA BS
HU5 | Bt B A3 b\ O R A BG | DIl & 3%,
(b) il (@)l B ERH LS (LIS DBRH B3 |
ERTR R IR OME A LR &35,
@ HID, @IZ2 b 53, OXIIQDMEEZMRAMER: & 95 Z &3
TRWERDLGE

EEEMR 2V AL, ERTRR
XA DIRAEE &2,

H PR A B L RF 2 3B T
. TEHRSIEDOKR T & [TH
HR ABCRLHIIRFOIERT 1T, BER
RAEE R RSV, TH
HNIROR TR & [BREIRAE
BRI O ERI (ZHAER D,

H AR A B R H R I 35 T
(X, THHYZOK TR % TH
HfiR ABCRLHIIRFODIERT 1, B
IRAEE R Z RV Cik, TH
ST O TR % TER2MRAE
BB DERT T3 2 D,

14




B H

N =

®m &

3 ODEIZEFET AL
L Gl Y YN EN =
DWTE ST 14

(1) PR IS IR
AL IN[E124

a. B S G112 AR
DM

© PEARSEEG | OA TR A BG NAR D IRAER L, SRR &2, ko e

> THEZEZE L TR E OFEED HEE LT 5,

BOEDLLDET D,

O 4 1R B4 3RFE TOMIZIBW TEBIFIEEES 12 X 2 H5 23
AL L7236
> % 1RO D SIRFE COMICET A INEFMEE: (@515 4
FINC XV BN L7 KE B E: & Bs I o IEEAIC L B L7z
ig) 3%,
@ OIZED DRI RIEMERL 3 72V R A B |
> (Rl —OFEXIBEICI T D B REEE E 35,
@ [Fl—DFE XIS KIEMR 23 72V R A B |
> RD(a) XiF0) IZH8 T DBRA BG [ DIXIZHE, 2% (a) T (b) 1T
EWHDEZAIZIVRET HEEE T 5,
(a)  EATRIBI IR AMERDMFIE L7 R A B |
EGERRA AR DIRAEEE & 95,

(b) Al (a) (248 2 FRH B LIS DBRH B |

- S BIZBIT Y ARRICEH - T
1. PR RO D4 SHEE T

DIH]

15



B H

N =

®m &

4 WA T a itk
VT 2% A R
(1) FEfERERSC LS

23T B PRER ARG
ARE=V

+ EMERERSSIG | O ST OZIEEAREN AR D BlamfiiAd i, RICHT

ERTFHRE IR OEAfEE &35,
@ #iO. @, @b b, O, QXIODHEERARMEE L $5Z
ENERY TRV L RO LA
> MEARE L COYERTOEEED HEE L T 5

% PlmfifiAd =G 0 SR L7l & 5,
> HEwibig= ( BUiiks — Rl ) 7 Aciabs
ST X (iR + RSERET)

> PR = [ Rmfls— ] X 1/
365 100

> RaEFlF=%Em (100 M) X Z7—&Rr (%) /100 X t
2,/ 365
FRICBTHEHEOERIL, LLTo LB L35,
t B R DD | e | OIS H £ o HE
S AAL)
to : HIEREAR NG, BIIER £TO R (RmATL)
BRI FERRATAS S B ORI 3 B I BARSY T AR LT

© IR A OSPEERE SN B 5

[#] 3 7 HORG LR L— b

H LB EAEDOHF T, bR
Bl 22454 R H OF RS & L
TEHT 5,

16



B H

N =

®m &

@) FEEIMEGIICE
i % Pl s S

itk - PEmiEE OB B AAGERER RS REERT D, %
PRSI D LB EIRIE RS SR HE D T fE
(L) - e EERR IR L C OV IR, NS DL 3 %
P AT 2,

- [ERERESSTEI | OBER A 7 Ly MEBE, RICHT 2 Blamfiiks U L

DR LBl &35,
> BEmAT Ly MMEB = HLERA BGNIAR D SeEmiie —
JeBRH B 1 2H% 2 e Bl

FRSEEG | DR A Bg | OB 1L, RICHT 5 Bamilirs=Us L 0
BH LR S5,
> itk =S e "7
FRICBTHEFLFOERIL, LT LB L35,
S XIBHEHICERE T SO BB HEET HE
e : AIRRHROIE
r AR
O : BB X GHREU BT 2 TAREL Y FIE] ST AR BRI
D OFD D GBFEET S TARECEFE] D ST AR

A=Y
T : AN YURLIRH G OHRG [k H OFEIEH £ TO HEX
/365

- BlEmA T Ly MEBIIERG ] H

RHL, RG] HOERERS
HIRFC BRI 2,

17




B H

N

i}

fi&

(3) [RH IR IY
5 23T 2 Pam i
&=

4) FAGEEEA 7 3
VEE NI D HER
s R

- R ABLIR G SRS | OPEREFI L, TRICHET 5 Ptk U & 0 B

L7 & 92,
> PEwfiikE=F,e
7272 L. r=In(Fs/F,) /T
FRIZBT &5 5 0OEWIE, LToEBY LT5,
F,: BWSeBs | o 2 FR A OV B
F,: BSeBs |0 6 ZR A OV B
r: BRSO 2 F IR A K OV6 FIRH OFRME A © & IZRHH
L7e7+#Y—RL—Fh
T : BB H & B Semis | o 2 F R H OGS & B O HE360
T BUSEERS | D 2 FIEH OS5 H & 6 FBIRH OBS [ Hfk
H D H%360
e : HRHODIE
In : AR

© AIRERA 7Y 2 IS | OFERO BRI L, JICHET 2 Bl

X VEH L HEE T 5,

> HMREESRT v b4y a v OB
=—S'N (—d;) +Ke "'N (—d,)

> AR —v AT Y 3 o ORI
=S'N (d,) —Ke "N (d,)

18




18

i}

®m &

7272 L.

k ‘é_éo

A
D‘ ry

S’=s-Y

i €

d,= {In (S’/K) + G+0¥%2) T} /o~T
dgzdl_o‘\/?

ERUCHIT 2EFZOERIT. BLTO LB &35,

S

+~ 3 O o

r

INIE

K
1n

o

: O S EDMEET 2eflpsisn g | FroBme 92 W5 | iramtnsish

TSR D47 Y a UGS OERTIORIEME: (G5
FEELHRR L, S Es [ FrampE i ol i 547> a okt
SR A OFFSKITEEE)

: HARRHR D JE

AT 3 URIBEERO 1 WO PR S UL TP AR LA
D HADOHERATEH £ COHEY/ 36 5

D BANSLD OELEEHETOHE/36 5

s 4]

|« BRHEIE R AT O BARE AT

: MERATIEAAS
: AR
AT T 4 VT4

- TPRERNEIE. ATV a R

AEFRDFATHE DB RS DG
BEFICHESI LD LT D,

RN7T 4 V7 20k JFHIE LT,
EHTDOSIZZ BT 5 i B 7oA
Ko OV B B A O S35 78

19




B H

=
i}

®m &

(5) FEMERERCM AT
varYBREIZBIT 5
PHERMAS

- EERERSA T Y g VIS OSSN OBRRASE, RICHT % Bl

FEEUT L0 B U723l & 95,

> [EERERS T AT Y 3 v OB
=e "[KN (=d,) —FN (—d,) ]

> EERERE o — VAT a v OBl
=e " [FN (d,) —KN (d,)]

7=72L, d,= {In (F/K) + (¢2/2) T} /o~T
do=d,—oJT
LT 5,
ERIZBITAEFLEOERIT, LTDLEBh &35,
e : ARIEDIE
r o 4AF]
T : FROHFR TR TOHETORE, 365
K = HEFIA TREfH
NI |« EEAEE LT O BARR AT B

EE A T, B =
DHWE U TR HE  (45%8%
WAL TI7ARRTT 4
T4) £T5, LTFW@WHH (6)
FTIZBWTHLT,

20




B H

N =

®m &

(6) fEHA T a VY
FIZ31T % Blm A
L

F : M3ZE05 | B OMEFU RIS EBR A BLS | D15 HAE B
In : B
o ™ TT AT«

- BB T Y a VEGI ORI OHERMRIE, RICHT 5 PR RS U &

DR LI-BEE T 5,

> BTy AT Y a o
=—Se N (—d,) +Ke *'N (—d,)

> e o—L ATy g ORI
=Se*' N (d,) —Ke ""N (d»)

7L, d.= {In (S/K) + (r—8+0%2) T} /oT

do=d,—a~T
LT 5,
FRICBITHEFLFOEKIL, LT LB L35,
S : BB IR BhET DO 5 & S HDEET HE
e : BB
6 < U5 SRR a2 PARRL Y R © S AR ECRE D o
Hs B AR E T 5 TARBCSFIE] 0 ST AR ECAE ©

T : BHNOHEFWTHE A ETCOHE/ 365
r AR
NI+ ) EFHEER AR O BRI
K : MR THEARE

© TPRRELEAE]Y) K OV ARSTECA]

F0ix, Q) DbLo & FEEE

21




®m &

B H

=
i}

(1) @St 7ar
5G] It STyt il
ARSI

© ARSEAT Y a VG| ORI OB 1L, RICHT % Bam AR 2GS

In : BIARHL
o :ARTT4 VT«

FOEH LS T 5,
> BTy NATY g v OEERE

=e "[KN (—=ds) —FN (—d,) ]
> B a— AT g O S

=e¢ " [FN (d,) —KN (d,)]

7701, di= {In (F/K) + (62/2) T} /o~T
dy=d,—o T

&2,
ERUCHIT 2EFLZOERIT. BLTOEED &35,

e @ HRHODIE

|

T : BANOHFUTEAETOHH 36 5

K« MEFIA T

N« BEHEER A1 O B AT BR A

F : MEZIS | H ORI TRERTSSEMIIR A TS | DT R B

In : B
o :ARTT 4T 4

22




18

i}

&

23

LA




