Partial Amendment to Handling of Business Rules and Other Rules

I. Purpose of Amendment

To revise the market price multiplier to calculate substitute price of Substitute

Securities to the level reflecting recent market condition, JSCC will incorporate the

necessary revision in “Handling of Business Rules”, “Handling of Rules on Margins,

etc. for Futures and Option Contracts”, “Handling of Business Rules on Business of

Assuming Commodity Transaction Debts”, “Handling of Rules on Margin for Business of

Assuming Commodity Transaction Debts”, “Handling Procedures of CDS Business Rules”,

"Handling Procedures of Interest Rate Swap Business Rules”

and “Handling Procedures

of Japanese Government Bond Over—the—Counter Transaction Clearing Business Rules”

II. Outline of Amendment

O Revision of the market price multiplier

1. JSCC revises the market price multiplier to calculate
substitute price of Substitute Securities, which are
bonds to the level reflecting recent market condition

for exchange—traded products clearing business

(Remarks)

« Appendix 1 and
Supplementary Provisions
of the Handling of
Business Rules

« Appendix 4 and
Supplementary Provisions
of the Handling of Rules
on Margins, etc. for
Futures and Option
Contracts

« Appendix 1 and
Supplementary Provisions
of the Handling of
Business Rules on Business
of Assuming Commodity
Transaction Debts

« Appendix 3 and
Supplementary Provisions
of the Handling of Rules
on Margin for Business of
Assuming Commodity

Transaction Debts
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2. JSCC revises the market price multiplier to calculate
substitute price of Substitute Securities to the
level reflecting recent market condition for CDS
Clearing Business, IRS Clearing Businessand JGB OTC

Clearing Business.

ITI. Effective Date

« Appendix 1 and
Supplementary Provisions
of the Handling Procedures
of CDS Business Rules

« Appendix 1 and
Supplementary Provisions
of the Handling Procedures
of Interest Rate Swap
Business Rules

« Article 24 and
Supplementary Provisions
of the Handling Procedures
of Japanese Government
Bond Over—the—-Counter
Transaction Clearing

Business Rules

The amended rules described in II.1. above shall come into force on June 22, 2026,

and the amended rules described in II.2. above shall come into force on June 1, 2026.

End of Document
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Appendix

Partial Amendment to Handling of Business Rules and Other Rules
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Handling of Business Rules

<Appendix 1> Table Concerning Types of Securities Deposited in lieu of Cash and their

Substituting Prices, efc.

1 The types of securities deemed appropriate by JSCC, their market prices and rates prescribed
by JSCC pursuant to the provisions of Paragraph4 and Paragraph 5 of Article 15-2, Paragraph 5
and Paragraph 6 of Article 16, Paragraph 3 and Paragraph 4 of Article 52, and Paragraph 3 and
Paragraph 4 of Article 70 of the Business Rules shall be as follows:

Type of Securities

Market Price

The rate by which the market price is to be multiplied

(1) Interest-bearing Japanese government bond and discount
Average of the government bond (excluding government bond with floating rate,
';Iet\_/atf‘t Fliif(?rencfe Inflation-Indexed Bonds and STRIPs)
Whose O?ésézi d rices for a Years to maturity of less than 1 year 99%
Reference Transactions (For b Years to maturity over 1 year and less than 5 years 99%
Statistical Prices . ¢ Years to maturity over 5 years and less than 10 years  98%
for OTC Bond Inflation-Indexed d Years to maturity over 10 years and less than 20 years 95%
Transactions are | 2onds: the value e Years to maturity over 20 years and less than 30 years 93%
published by the obtained by f Years to maturity over 30 years 92%
Japan Securities ?Vueltfl)gnbg ‘:’Ezh (2) Government bond with floating rate
Dealers indexgtiony a Years to maturity of less than 1 year 99%
Japanese Government |Association fficient b Years to maturity over 1 year and less than 5 years 99%
Bonds (For Inflation- coetiicien ¢ Years to maturity over 5 years and less than 10 years  99%
Indexed Bonds, only pgb_llshed by_ the d Years to maturity over 10 years and less than 20 years 99%
those eligible for Ministry of Finance) (3) Inflation-Indexed Bonds
fgsrggaﬂ?:gersgrtie) . ) a Years to maturity of less than 1 year 99%
Which are listed b Years to maturity over 1 year and less than 5 years 98% 99%
on a domestic ¢ Years to maturity over 5 years and less than 10 years  97%
Financial d Years to maturity over 10 years and less than 20 years 97%
Instruments . . e Years to maturity over 20 years and less than 30 years 97%
Exchange, but 'I;he closing price | f years to maturity over 30 years 97%
whose (*1) in the Financial (4) STRIPs
Reference E;é;l;n;egt;z) a Years to maturity of less than 1 year 99%
Statistical Prices 9 b Years to maturity over 1 year and less than 5 years 99%
for OTC Bond ¢ Years to maturity over 5 years and less than 10 years  98%
Transactions are d Years to maturity over 10 years and less than 20 years 94%
not published e Years to maturity over 20 years and less than 30 years 90% 91%
f Years to maturity over 30 years 87%
1
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GBP

) (1) Years to maturity of less than 1 year 90%
denom.mated The last quote in (2) Years to maturity over 1 year and less than 5 years 88%
;Jhoen(ljanilts:dued by the London market |(3) Years to maturity over 5 years and less than 10 years 86%
Kingdom of on the immediately |(4) Years to maturity over 10 years and less than 20 years ~ 82% 83%
Great Britain and preceding day (5) Years to maturity over 20 years and less than 30 years  79%
Northern Ireland (6) Years to maturity over 30 years 7%
) (1) Years to maturity of less than 1 year 92%
EUR . The last quote in (2) Years to maturity over 1 year and less than 5 years 90%
. denominated the Frankfurt .
Foreign Government . (3) Years to maturity over 5 years and less than 10 years 89%
Bonds bonds issued by |market on the (4) Years to maturit 10 dl 20 869
Federal Republic immediately y over 10 years and less than 20 years %
of Germany preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 85% 86%
(1) Years to maturity of less than 1 year 92%
EUR The last quote in (2) Years to maturity over 1 year and less than 5 years 90%
denominated the Paris market on |(3) Years to maturity over 5 years and less than 10 years 88%
bonds issued by |the immediately (4) Years to maturity over 10 years and less than 20 years  85% 86%
French Republic |preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 83%
Whose
Reference
Statistical Prices |Average of the
for OTC Bond relevant Reference
Transactions are |Statistical Prices for
published by the |OTC Bond
Japan Securities | Transactions (1) Years to maturity of less than 1 year 99%
Dealelts _ (2) Years to maturity over 1 year and less than 5 years 99%
Association (3) Years to maturity over 5 years and less than 10 years 98%
Municipal bonds (*3) Which are listed (4) Years to maturity over 10 years and less than 20 years  95% 96%
on a domestic (5) Years to maturity over 20 years and less than 30 years  94%
Financial (6) Years to maturity over 30 years 94%
Instruments The closing price
Exchange, but PN . .
whose (*1) in the Financial
Instruments
Reference Exchange (*2)
Statistical Prices
for OTC Bond
Transactions are
not published
Whose
Reference
Statistical Prices |Average of the
for OTC Bond relevant Reference
Transactions are |Statistical Prices for
Special bonds published by.tlhe oTC Bor?d
(excluding bonds Japan Securities | Transactions (1) Years to maturity of less than 1 year 99%
guaranteed by the Dealers (2) Years to maturity over 1 year and less than 5 years 99%
Japanese Government) |AAssociation (3) Years to maturity over 5 years and less than 10 years ~ 98%
(*4) Which are listed (4) Years to maturity over 10 years and less than 20 years ~ 95% 96%
on a domestic (5) Years to maturity over 20 years and less than 30 years  94%
Corporgte Bonds . Financial (6) Years to maturity over 30 years 92%
(excluding bonds with Instruments

stock acquisition rights)

(*3) (*4)

Exchange, but
whose
Reference
Statistical Prices
for OTC Bond
Transactions are
not published

The closing price
(*1) in the Financial
Instruments
Exchange (*2)
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Supplementary Provisions
These revised Rules shall come into effect on June 22, 2026.
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Handling of Rules on Margins, etc. for Futures and Option Contracts

<Appendix 4>

Table Concerning the rate by which the market price of Securities Deposited in Lieu of Cash is to
be multiplied.

The rate prescribed by JSCC as the rate by which the market price stipulated in Article 9 shall be as
follows.

Type of Securities and the Like The rate by which the market price is to be multiplied

(1) Interest-bearing Japanese government bond and discount
government bond (excluding government bond with floating rate,
Inflation-Indexed Bonds and STRIPs)

a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 99%
¢ Years to maturity over 5 years and less than 10 years  98%
d Years to maturity over 10 years and less than 20 years 95%
e Years to maturity over 20 years and less than 30 years 93%
f Years to maturity over 30 years 92%
(2) Government bond with floating rate
a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 99%
¢ Years to maturity over 5 years and less than 10 years  99%
Japanese Government Bonds (For Inflation-Indexed Bonds, only | d Years to maturity over 10 years and less than 20 years 99%

those eligible for Clearing under OTC JGB Clearing Service) (3) Inflation-Indexed Bonds

a Years to maturity of less than 1 year 99%

b Years to maturity over 1 year and less than 5 years 98% 99%
¢ Years to maturity over 5 years and less than 10 years  97%

d Years to maturity over 10 years and less than 20 years 97%

e Years to maturity over 20 years and less than 30 years 97%

f Years to maturity over 30 years 97%

(4) STRIPs

a Years to maturity of less than 1 year 99%

b Years to maturity over 1 year and less than 5 years 99%

¢ Years to maturity over 5 years and less than 10 years  98%

d Years to maturity over 10 years and less than 20 years 94%

e Years to maturity over 20 years and less than 30 years 90% 94%
f Years to maturity over 30 years 87%
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Foreign Government Bonds

GBP denominated (1) Years to maturity of less than 1 year 90%
bonds issued by the (2) Years to maturity over 1 year and less than 5 years 88%
United Kingdom of 3) Years to maturity over 5 years and less than 10 years 86%
g ( y y! y
Great Britain and (4) Years to maturity over 10 years and less than 20 years  82% 83%
Northern Ireland (5) Years to maturity over 20 years and less than 30 years  79%
(6) Years to maturity over 30 years 7%
(1) Years to maturity of less than 1 year 92%
. (2) Years to maturity over 1 year and less than 5 years 90%
EUR denominated . o
) (3) Years to maturity over 5 years and less than 10 years 89%
bonds issued by Federal .
Republic of Germany (4) Years to maturity over 10 years and less than 20 years  86%
(5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 85% 86%
(1) Years to maturity of less than 1 year 92%
. (2) Years to maturity over 1 year and less than 5 years 90%
EUR denominated . o
. (3) Years to maturity over 5 years and less than 10 years 88%
bonds issued by French .
Republic (4) Years to maturity over 10 years and less than 20 years  85% 86%
(5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 83%
(1) Years to maturity of less than 1 year 99%
(2) Years to maturity over 1 year and less than 5 years 99%
1 0,
Municipal bonds (3) Years to matur!ty over 5 years and less than 10 years 98%
ears to maturity over 10 years and less than 20 years o
4)Y t turit 10 d less than 20 95% 96%
(5) Years to maturity over 20 years and less than 30 years  94%
(6) Years to maturity over 30 years 94%
] ] (1) Years to maturity of less than 1 year 99%
(S;emal bon?s (excluding bonds guaranteed by the Japanese (2) Years to maturity over 1 year and less than 5 years 99%
overnment) (3) Years to maturity over 5 years and less than 10 years 98%
Corporate Bonds (excluding bonds with stock acquisition rights (4) Years to maturity over 10 years and less than 20 years  95% 96%
and Exchangeable Corporate Bonds) (5) Years to maturity over 20 years and less than 30 years  94%
(6) Years to maturity over 30 years 92%

Supplementary Provisions

These revised Rules shall come into effect on June 22, 2026.
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Handling of Business Rules on Business of Assuming Commodity Transaction Debts

<Appendix 1> Table Concerning Types of Securities Deposited in lieu of Cash and their Substituting

Prices, etc.

1 The types of securities deemed appropriate by JSCC, their market prices and rates prescribed by
JSCC pursuant to the provisions of Paragraph 5 and Paragraph 6 of Article 68 of the Business

Rules shall be

as follows:

Type of Securities

Market Price

The rate by which the market price is to be multiplied

Average of the
relevant Reference
Statistical Prices for

(1) Interest-bearing Japanese government bond and discount
government bond (excluding government bond with floating rate,

Inflation-Indexed Bonds and STRIPs)

OTC Bond a Years to maturity of less than 1 year 99%
Whose Reference Transactions (For b Years to maturity over 1 year and less than 5 years 99%
Statistical Prices for fa §ac ions (Fo ¢ Years to maturity over 5 years and less than 10 years  98%
OTC Bond Inflation-Indexed d Years to maturity over 10 years and less than 20 years 95%
Transactions are Bonds, the value e Years to maturity over 20 years and less than 30 years 93%
; obtained by f Years to maturity over 30 years 92%
published by the ltiolvi h
Japan Securities multip ylnbg ‘:’EC (2) Government bond with floating rate
L average e
Dealers Association ind exgtiony a Years to maturity of less than 1 year 99%
Japanese Government coefficient b Years to maturity over 1 year and less than 5 years 99%
Bonds (For Inflation- blished by th ¢ Years to maturity over 5 years and less than 10 years  99%
Indexed Bonds, only 'F\’Alfm':t eof Fyinaice) d Years to maturity over 10 years and less than 20 years 99%
those eligible for v (3) Inflation-Indexed Bonds
fgg rlcnlg upderSOTQ a Years to maturity of less than 1 year 99%
earing Service) b Years to maturity over 1 year and less than 5 years 98% 99%
Which listed ¢ Years to maturity over 5 years and less than 10 years  97%
I gre _'S e .on a d Years to maturity over 10 years and less than 20 years 97%
domestic Financial _ . e Years to maturity over 20 years and less than 30 years 97%
Instruments The closing price f Years to maturity over 30 years 97%
Exchange, but whose|(*1) in the Financial (4) STRIPs
Reference Statistical |Instruments .
. N a Years to maturity of less than 1 year 99%
Prices for OTC Bond |Exchange (*2) . o
T " t b Years to maturity over 1 year and less than 5 years 99%
ransactions are no ¢ Years to maturity over 5 years and less than 10 years ~ 98%
published d Years to maturity over 10 years and less than 20 years 94%
e Years to maturity over 20 years and less than 30 years 90% 94%
f Years to maturity over 30 years 87%
) (1) Years to maturity of less than 1 year 90%
Soiisd(iesns?gclinstetie The last quote in | (2) Years to maturity over 1 year and less than 5 years 88%
United Kingdon): of the London market |(3) Years to maturity over 5 years and less than 10 years 86%
Great Britain and on the immediately |(4) Years to maturity over 10 years and less than 20 years ~ 82% 83%
Northern Ireland preceding day (5) Years to maturity over 20 years and less than 30 years  79%
(6) Years to maturity over 30 years 77%
(1) Years to maturity of less than 1 year 92%
. The last quote in . o
EUR denominated the Frankfurt (2) Years to maturity over 1 year and less than 5 years 90%
Foreign Government |bonds issued by m:rk;?r:)nlihe (3) Years to maturity over 5 years and less than 10 years 89%
Bonds Federal Republic of immediately (4) Years to maturity over 10 years and less than 20 years  86%
Germany preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 85% 86%
(1) Years to maturity of less than 1 year 92%
EUR denominated The last quote in (2) Years to maturity over 1 year and less than 5 years 90%
bonds issued by the Paris market on |(3) Years to maturity over 5 years and less than 10 years 88%
French Republic the immediately (4) Years to maturity over 10 years and less than 20 years  85% 86%
preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 83%
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Whose Reference
Statistical Prices for
OTC Bond
Transactions are

Average of the
relevant Reference
Statistical Prices for

published by the OTC Bond
Japan Securities Transactions (1) Years to maturity of less than 1 year 99%
Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%
(3) Years to maturity over 5 years and less than 10 years 98%
Municipal bonds (*3) (4) Years to maturity over 10 years and less than 20 years  95% 96%
. ) (5) Years to maturity over 20 years and less than 30 years  94%
Which gre I.ISted .on a (6) Years to maturity over 30 years 94%
domestic Financial
Instruments The closing price
Exchange, but whose|(*1) in the Financial
Reference Statistical |Instruments
Prices for OTC Bond |Exchange (*2)
Transactions are not
published
Whose Reference
Statistical Prices for |Average of the
OTC Bond relevant Reference
Transactions are Statistical Prices for
Special bonds published by.t.he oTC Bon.d
(excluding bonds Japan Securities | Transactions (1) Years to maturity of less than 1 year 99%
guaranteed by the Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%
Japanese (3) Years to maturity over 5 years and less than 10 years 98%
Government) (*4) (4) Years to maturity over 10 years and less than 20 years  95% 96%
. ) (5) Years to maturity over 20 years and less than 30 years 94%
Corporate Bonds Which are listed on a (6) Years to maturity over 30 years 92%

(excluding bonds with
stock acquisition
rights) (*3) (*4)

domestic Financial
Instruments
Exchange, but whose
Reference Statistical
Prices for OTC Bond
Transactions are not
published

The closing price
(*1) in the Financial
Instruments
Exchange (*2)
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Supplementary Provisions
These revised Rules shall come into effect on June 22, 2026.
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Handling of Rules on Margin for Business of Assuming Commodity Transaction Debts

<Appendix 3> Table Concerning Types of Securities Deposited in lieu of Cash and their Substituting

Prices, etc.

2 The types of securities, their market prices and the rates prescribed by JSCC referenced in the
preceding Paragraph shall be as follows:

Type of Securities and the Like

Market Price

The rate by which the market price is to be multiplied

Average of the
relevant Reference
Statistical Prices for

(1) Interest-bearing Japanese government bond and discount
government bond (excluding government bond with floating rate,

Inflation-Indexed Bonds and STRIPs)

OTC Bond a Years to maturity of less than 1 year 99%
Whose Reference Transactions (For b Years to maturity over 1 year and less than 5 years 99%
Statistical Prices for ) ¢ Years to maturity over 5 years and less than 10 years  98%
OTC Bond Inflation-Indexed d Years to maturity over 10 years and less than 20 years 95%
Transactions are St?tr;?r?ééh:yvalue e Years to maturity over 20 years and less than 30 years QBZA
published by the Japan multplying such f Years to maturity ov.er 30 yéars 92%
Securities Dealers average by the (2) Government bond with floating rate
Association indexation a Years to maturity of less than 1 year 99%
Japanese Government ficient b Years to maturity over 1 year and less than 5 years 99%
Bonds (For Inflation- coetlicien ¢ Years to maturity over 5 years and less than 10 years  99%
Indexed Bonds, only pgb_llshed by_ the d Years to maturity over 10 years and less than 20 years 99%
those eligible for Ministry of Finance) (3) Inflation-Indexed Bonds
fgsrggaﬂ?:gersgrtie) a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 98% 99%
Which are listed on a ¢ Years to maturity over 5 years and less than 10 years  97%
. . d Years to maturity over 10 years and less than 20 years 97%
domestic Financial . . e Years to maturity over 20 years and less than 30 years 97%
Instruments Exchange, | The closing price f Years to maturity over 30 years 97%
but whose Reference |(*1) at the Financial (4) STRIPs
gt_?gs;cal Prices for Instruments* a Years to maturity of less than 1 year 99%
ond Exchange (*2) by . 1 dl than 5 09%
Transactions are not ears to matur.|ty over 1 year and less than 5 years o
. ¢ Years to maturity over 5 years and less than 10 years  98%
published d Years to maturity over 10 years and less than 20 years 94%
e Years to maturity over 20 years and less than 30 years 90% 94%
f Years to maturity over 30 years 87%
9
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Whose Reference
Statistical Prices for
OTC Bond
Transactions are

Average of the
relevant Reference
Statistical Prices for

published by the Japan|OTC Bond
Securities Dealers Transactions (1) Years to maturity of less than 1 year 99%
Association (2) Years to maturity over 1 year and less than 5 years 99%
(3) Years to maturity over 5 years and less than 10 years 98%
Municipal bonds (*3) (4) Years to maturity over 10 years and less than 20 years  95% 96%
) . (5) Years to maturity over 20 years and less than 30 years  94%
Which gre I'|sted .on a (6) Years to maturity over 30 years 94%
domestic Financial
Instruments Exchange, | The closing price
but whose Reference |(*1) in the Financial
Statistical Prices for Instruments
OTC Bond Exchange (*2)
Transactions are not
published
Whose Reference
Statistical Prices for  |Average of the
OTC Bond relevant Reference
Special bonds Transactions are Statistical Prices for
(excluding bonds published by the Japan|OTC Bond
guaranteed by the Securities Dealers Transactions (1) Years to maturity of less than 1 year 99%
Japanese Association (2) Years to maturity over 1 year and less than 5 years 99%
Government) (*4) (3) Years to maturity over 5 years and less than 10 years 98%
(4) Years to maturity over 10 years and less than 20 years  95% 96%
Corporate Bonds ) . (5) Years to maturity over 20 years and less than 30 years  94%
(excluding bonds with | Which are listed on a (6) Years to maturity over 30 years 92%

stock acquisition rights
and Exchangeable
Corporate Bonds) (*3)
(*4)

domestic Financial
Instruments Exchange,
but whose Reference
Statistical Prices for
OTC Bond
Transactions are not
published

The closing price
(*1) in the Financial
Instruments
Exchange (*2)

Supplementary Provisions

These revised Rules shall come into effect on June 22, 2026.
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Handling Procedures of CDS Business Rules

<Appendix 1> Schedule of Substitute Prices of Substitute Securities

Type of Substitute Securities Market Price (*1) Market Price Multiplier (*2)

(1) Interest-bearing Japanese government bond and discount
whose over-the- government bond (excluding government bond with floating rate and
counter trading STRIPs)
reference prices |Average of the a. Years to maturity of less than 1 year: 99%
are published by |over-the-counter b. Years to maturity over 1 year and less than 5 years: 99%
the Japan trading reference c. Years to maturity over 5 years and less than 10 years: 98%
Securities prices d. Years to maturity over 10 years and less than 20 years: 95%
Dealers e. Years to maturity over 20 years and less than 30 years: 93%
Association f. Years to maturity over 30 years: 92%

Japanese Government (2) Government bond with floating rate
Bonds a. Years to maturity of less than 1 year: 99%
Which are listed b. Years to maturity over 1 year and less than 5 years: 99%
on a domestic c. Years to maturity over 5 years and less than 10 years:  99%
financial . . d. Years to maturity over 10 years and less than 20 years: 99%
instruments 'I;he closmg.pnce. (3) STRIPs
(*4) on the financial .
exchange, but |, a. Years to maturity of less than 1 year: 99%
instruments .
whose over-the- exchange (3) b. Years to maturity over 1 year and less than 5 years: 99%
counter trading c. Years to maturity over 5 years and less than 10 years: 98%
reference prices d. Years to maturity over 10 years and less than 20 years: 94%
are not published e. Years to maturity over 20 years and less than 30 years: 90% 94%
f. Years to maturity over 30 years: 87%

Supplementary Provisions

These revised Rules shall come into force as of June 1, 2026.
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Handling Procedures of Interest Rate Swap Business Rules

<Appendix 1> Schedule of Prices Used to Determine Value of Eligible Securities Collateral

Type of Eligible Securities Collateral | Market Price (*1) Market Price Multiplier (*2)
U Interest-bearing Japanese government bond and discount government
whose over-the- . . .
. bond (excluding government bond with floating rate and STRIPs)
counter trading
reference prices |Average of the a. Years to maturity of less than 1 year: 99%
are published by |over-the-counter b. Years to maturity over 1 year and less than 5 years: 99%
the Japan trading reference c. Years to maturity over 5 years and less than 10 years: 98%
Securities prices d. Years to maturity over 10 years and less than 20 years: 95%
Dealers e. Years to maturity over 20 years and less than 30 years: 93%
Association f. Years to maturity over 30 years: 92%
Japanese Government (2) Government bond with floating rate
Bonds a. Years to maturity of less than 1 year: 99%
Which are listed b. Years to maturity over 1 year and less than 5 years: 99%
on a domestic c. Years to maturity over 5 years and less than 10 years: 99%
financial The dlosi . d. Years to maturity over 10 years and less than 20 years: 99%
instruments N © closing price (3) STRIPs
(*4) on the financial .
exchange, but | a. Years to maturity of less than 1 year: 99%
instruments .
whose over-the- exchange (3) b. Years to maturity over 1 year and less than 5 years: 99%
counter trading 9 c. Years to maturity over 5 years and less than 10 years: 98%
reference prices d. Years to maturity over 10 years and less than 20 years: 94%
are not published e. Years to maturity over 20 years and less than 30 years: 90% 91%
f. Years to maturity over 30 years: 87%

Supplementary Provisions
These revised Rules shall come into force as of June 1, 2026.
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Handling Procedures of Japanese Government Bond Over-the-Counter Transaction

Clearing Business Rules

(Article 24 Handling of Substituting Japanese Government Bonds)
5. The market value prescribed by JSCC as stipulated in Article 70-8, Paragraph 2 of the

Business Rules shall be the average price of such issue stated in the reference statistical
prices for over-the-counter transactions published by the Japan Securities Dealers
Association as of the date of the deposit day and the rate prescribed by JSCC shall be as
prescribed in each of the following ltems, in accordance with the classification of
Japanese government bonds listed in the respective ltem:

(3) Inflation-Indexed Japanese government bonds

B) Remaining Period over 1 year within 5 years 98% 99%
(4) Principal only book-entry transfer Japanese government bonds and Coupon only

book-entry transfer Japanese government bonds

E) Remaining Period over 20 years within 30 years 90% 91%

Supplementary Provisions

These revised Rules shall come into effect on June 1, 2026.
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