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Partial Amendment to “Rules on Fees for IRS Clearing Business”  

in association with Revision of Client Clearing Fee 

 

 

 

I. Purpose of Amendment 

Japan Securities Clearing Corporation (JSCC) will make necessary amendments to the Rules on 

Fees for IRS Clearing Business as per Annex to revise the Client Clearing Fee for new Clearing of 

JPY Cleared Contracts from the viewpoint of a mitigation of Clients’ costs related to IRS clearing. 

 

 

II. Outline of Amendment 

・ Partially reduce monthly Client Clearing Fee for new Clearing of 

JPY Cleared Contracts. 

 

 

(Remarks) 

・ Rules on Fees for IRS 

Clearing Business, 

Article 5-2.2.(1) 

 

 

 

III. Effective Date 

These amendments shall come into force on July 1, 2024. 
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Rules on Fees for IRS Clearing Business 

Original Document Title : 金利スワップ取引清算業務に係る手数料に関する規則 

 

Note : JSCC hereby certifies that to the best of its knowledge, the foregoing is a fair and 

accurate English translation of a document originally written in Japanese. In the event of 

any inconsistency between the original Japanese document and this reference English 

translation, the original Japanese document will prevail. 

 

 

Article 5-2.  Client Clearing Fee1 

1 The Client Clearing Fees consist of (i) fee for new Clearing and (ii) fee for 

outstanding cleared trades in relation to Cleared Contracts under Client Clearing. 

 

2 Fee for new Clearing in relation to Cleared Contracts under Client Clearing for 

each month shall be, according to the type of Cleared Contracts, the amount set forth 

below: 

 

(1) JPY Cleared Contract: 

 Sum of the Japanese yen amount obtained by the following formula for each 

classification specified below: 

 Total Notional Amount of Cleared Contracts executed during the relevant month 

in each classification specified below a. to j. according to the period from the 

date of application for Clearing to the Termination Date of the Cleared Contract 

(“JPY New Trades Total Notional Amount”) / 100,000,000 X the value specified 

in each relevant classification   

 

a. Up to 1 year             8090 

b. More than 1 year up to 3 years    200225 

c. More than 3 years up to 5 years   365405 

d. More than 5 years up to 7 years   490540 

e. More than 7 years up to 10 years  650720 

f. More than 10 years up to 12 years   730765 

 
1 “Client Clearing” means a Clearing for a Customer which does not belong to the same 

Corporate Group as its Clearing Broker. 
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g. More than 12 years up to 15 years   810 

h. More than 15 years up to 20 years       1,035 

i. More than 20 years up to 25 years       1,170 

j. More than 25 years                        1,260 

 

(2) Foreign Currency Cleared Contract: 

 Sum of the Japanese yen equivalent of the amount obtained by the following 

formula converted using quotes of foreign exchange rate prescribed by JSCC in 

a public notice: 

 Total Notional Amount by each denomination currency of the Notional Amount 

of Cleared Contracts executed during the relevant month (“Foreign Currency 

New Trades Total Notional Amount”) / 1,000,000 X 7.2 

  

3 Fee for outstanding cleared trades in relation to Cleared Contracts under Client 

Clearing for each month shall be, according to the type of Cleared Contracts, the amount 

set forth below: 

 

(1) JPY Cleared Contract: 

 Japanese yen amount obtained by the following formula: 

 Total Notional Amount of Unaffiliated Customer’s Cleared Contracts outstanding 

as of the end of the relevant month (“JPY Outstanding Trades Total Notional 

Amount”) / 100,000,000 X 25 

 

(2) Foreign Currency Cleared Contract: 

 Sum of the Japanese yen equivalent of the amount obtained by the following 

formula converted using quotes of foreign exchange rate prescribed by JSCC in 

a public notice: 

 Total Notional Amount by each denomination currency of the Notional Amount 

of Cleared Contracts outstanding as of the end of the relevant month (“Foreign 

Currency Outstanding Trades Total Notional Amount”) / 1,000,000 X 0.25 

 

4 For the purpose of Paragraphs 2 and 3 of this Article, if there is any fraction less 

than one hundred million yen in the JPY New Trades Total Notional Amount or JPY 

Outstanding Trades Total Notional Amount, then such fraction shall be discarded, 
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provided that, if the JPY New Trades Total Notional Amount or the JPY Outstanding 

Trades Total Notional Amount is one yen or more and less than one hundred million yen, 

then such total amount shall be deemed to be one hundred million yen. 

 

5 The provisions of Paragraph 4 shall apply mutatis mutandis when there is any 

fraction less than one million currency unit in the Foreign Currency New Trades Total 

Notional Amount or Foreign Currency Outstanding Trades Total Notional Amount, 

whereby any reference to “one hundred million yen” shall be replaced with “one million 

currency unit” and any reference to “one yen” shall be replaced with “one hundredth of 

the currency unit.” 

 

6 The provisions of Paragraphs 1 through 5 shall apply mutatis mutandis to Client 

Clearing Fee when Cleared Contract comes into effect as a result of a Per Trade 

Compression set forth in Article 53 of the Business Rules, a Blended Rates Compression 

set forth in Article 53-2, a Vendor-Initiated Compression set forth in Article 53-2-2 of the 

Business Rules, a Member-Initiated Compression set forth in Article 53-2-3 of the 

Business Rules and a JSCC-Initiated Compression set forth in Article 53-2-4 of the 

Business Rules. 

 

 

Supplementary Provisions 

 

These amendments shall come into force as of July 1, 2024; provided that the Rules 

before the amendment shall apply in respect of the Fee for new Clearing in relation to 

Cleared Contracts under Client Clearing that have come into effect before these 

amendments come into force. 

 


