Partial Amendment to Handling of Business Rules and Other Rules

I. Purpose of Amendment

To revise the market price multiplier to calculate substitute price of Substitute

Securities to the level reflecting recent market condition, JSCC will incorporate the

necessary revision in “Handling of Business Rules”, “Handling of Rules on Margins,

etc. for Futures and Option Contracts”, “Handling of Business Rules on Business of

Assuming Commodity Transaction Debts”, “Handling of Rules on Margin for Business of

Assuming Commodity Transaction Debts”, “Handling Procedures of CDS Business Rules”,

“"Handling Procedures of Interest Rate Swap Business Rules” and “Handling Procedures

of Japanese Government Bond Over—the—Counter Transaction Clearing Business Rules”

II. Outline of Amendment

O Revision of the market price multiplier

1.  JSCC revises the market price multiplier to calculate
substitute price of Substitute Securities, which are
bonds to the level reflecting recent market condition

for exchange—traded products clearing business

(Remarks)

« Article 6-4, Appendix 1
and Supplementary
Provisions of the Handling
of Business Rules

« Article 2-2, Appendix 4
and Supplementary
Provisions of the Handling
of Rules on Margins, etc.
for Futures and Option
Contracts

« Article 18, Appendix 1
and Supplementary
Provisions of the Handling
of Business Rules on
Business of Assuming
Commodity Transaction
Debts

« Article 4, Appendix 3
and Supplementary
Provisions of the Handling
of Rules on Margin for
Business of Assuming
Commodity Transaction
Debts
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2. JSCC revises the market price multiplier to calculate
substitute price of Substitute Securities to the
level reflecting recent market condition for CDS
Clearing Business, IRS Clearing Businessand JGB OTC

Clearing Business.

ITI. Effective Date

« Appendix 1 and
Supplementary Provisions
of the Handling Procedures
of CDS Business Rules

« Article 18-2, Appendix 1
and Supplementary
Provisions of the Handling
Procedures of Interest
Rate Swap Business Rules

« Article 24 and
Supplementary Provisions
of the Handling Procedures
of Japanese Government
Bond Over—the-Counter
Transaction Clearing

Business Rules

The amended rules described in II.1. above shall come into force on September 16,

2025, and the amended rules described in II.2. above shall
25, 2025.

come into force on August
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Appendix

Partial Amendment to Handling of Business Rules and Other Rules
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Handling of Business Rules

(Article 6-4 Currencies Designated by JSCC)
2 A certain rate designated by JSCC as set forth in Paragraph 3 of Article 15-2, Paragraph 4 of
Article 16, Paragraph 2 of Article 52 and Paragraph 2 of Article 70 of the Business Rules shall
be 94 95 percent in case of the currency of the United States of America.

<Appendix 1> Table Concerning Types of Securities Deposited in lieu of Cash and their
Substituting Prices, etc.

1 The types of securities deemed appropriate by JSCC, their market prices and rates prescribed
by JSCC pursuant to the provisions of Paragraph4 and Paragraph 5 of Article 15-2, Paragraph
5 and Paragraph 6 of Article 16, Paragraph 3 and Paragraph 4 of Article 52, and Paragraph 3
and Paragraph 4 of Article 70 of the Business Rules shall be as follows:

Type of Securities Market Price The rate by which the market price is to be multiplied
fth (1) Interest-bearing Japanese government bond and discount
A\ferage 0 : e government bond (excluding government bond with floating rate,
rSetaet\i/:t?éall?ir?crzzzce Inflation-Indexed Bonds and STRIPS)
Whose for OTC Bond a Years to maturity of less than 1 year 99%
Reference Transactions (For b Years to maturity over 1 year and less than 5 years 99% 98%
Statistical Prices . ¢ Years to maturity over 5 years and less than 10 years  98%
for OTC Bond Inflation-Indexed d Years to maturity over 10 years and less than 20 years 96%
Transactions are | 20NdS: the value e Years to maturity over 20 years and less than 30 years 93%
blished b obtained by f Years to maturity over 30 years 92%
published by the multiplying such : :
Japan Securities verap)(/e bg the (2) Government bond with floating rate
Dealers -a d gt_ y a Years to maturity of less than 1 year 99%
Japanese Government | Association n ex_a_lon b Years to maturity over 1 year and less than 5 years 99%
Bonds (For Inflation- coefficient ¢ Years to maturity over 5 years and less than 10 years  99%
Indexed Bonds, only published by the d Years to maturity over 10 years and less than 20 years 99%
those eligible for Ministry of Finance) | ., | fiation-Indexed Bonds
Clearing upder OT_C a Years to maturity of less than 1 year 99%
JGB Clearing Service) |which are listed b Years to maturity over 1 year and less than 5 years 99% 98%
on a domestic ¢ Years to maturity over 5 years and less than 10 years 97% 98%
Financial d Years to maturity over 10 years and less than 20 years 97% 98%
Instruments . . e Years to maturity over 20 years and less than 30 years 97% 98%
Exchange, but 'I;he closing price | ¢ vears to maturity over 30 years 97% 98%
whose (*1) in the Financial (4) STRIPs
Reference E;é;}l;nr:egt(s*z) a Years to maturity of less than 1 year 99%
Statistical Prices 9 b Years to maturity over 1 year and less than 5 years 99% 98%
for OTC Bond ¢ Years to maturity over 5 years and less than 10 years  98%
Transactions are d Years to maturity over 10 years and less than 20 years 94% 96%
not published e Years to maturity over 20 years and less than 30 years 91% 93%
f Years to maturity over 30 years 87%
1
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Whose
Reference
Statistical Prices |Average of the
for OTC Bond relevant Reference
Bonds guaranteed by Transactions are |Statistical Prices
the Japanese published by the |for OTC Bond
Government Japan Securities | Transactions (1) Years to maturity of less than 1 year 99%
Dealer.s _ (2) Years to maturity over 1 year and less than 5 years 99% 98%
Yen denominated Association (3) Years to maturity over 5 years and less than 10 years ~ 98%
bonds which are the  |\y/hich are listed (4) Years to maturity over 10 years and less than 20 years  96%
bonds stipulated in on a domestic (5) Years to maturity over 20 years and less than 30 years  93%
Article 2-11 of the Financial (6) Years to maturity over 30 years 92%
Enforcement Ordinance | |nstruments
i i The closing price
of the Financial Exchange, but |, <. | )
Instruments and whose (*1) in the Financial
Exchange Act (*3) Reference E\;;Lin;ezt(s*z)
Statistical Prices 9
for OTC Bond
Transactions are
not published
) (1) Years to maturity of less than 1 year 94%
The last quote in (2) Years to maturity over 1 year and less than 5 years 92%
U.S. Treasury jthe New York (3) Years to maturity over 5 years and less than 10 years 91%
Bonds/Notes/Bill |market on the ) Y Y Y
s immediately (4) Years to maturity over 10 years and less than 20 years 88% 89%
preceding day (5) Years to maturity over 20 years and less than 30 years 88%
(6) Years to maturity over 30 years 88%
GBP . (1) Years to maturity of less than 1 year 90%
Se:gm;natec(ij b The last quote in (2) Years to maturity over 1 year and less than 5 years 87% 88%
thoe U?if;;e Y the London market |(3) Years to maturity over 5 years and less than 10 years 85% 86%
Kingdom of on the immediately |(4) Years to maturity over 10 years and less than 20 years  82%
Great Britain and preceding day (5) Years to maturity over 20 years and less than 30 years 79%
Northern Ireland (6) Years to maturity over 30 years 77%
Foreign Government
. (1) Years to maturity of less than 1 year 92%
. The last quote in | 5) yioars to maturity over 1 year and less than 5 years 90%
denominated the Frankfurt .
. (3) Years to maturity over 5 years and less than 10 years 89%
bonds issued by |market on the 0y . 1 gl han 2 o
Federal Republic [immediately (4) Years to matur!ty over 10 years and less than 20 years  86%
of Germany preceding day (5) Years to maturity over 20 years and less than 30 years 83%
(6) Years to maturity over 30 years 85% 80%
(1) Years to maturity of less than 1 year 92%
EUR The last quote in (2) Years to maturity over 1 year and less than 5 years 90%
denominated the Paris market on |(3) Years to maturity over 5 years and less than 10 years 88%
bonds issued by |the immediately (4) Years to maturity over 10 years and less than 20 years  86%
French Republic |preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 83% 82%
2
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Municipal bonds (*3)

Whose
Reference
Statistical Prices
for OTC Bond
Transactions are
published by the
Japan Securities
Dealers
Association

Average of the
relevant Reference
Statistical Prices
for OTC Bond
Transactions

Which are listed
on a domestic
Financial
Instruments
Exchange, but
whose
Reference
Statistical Prices
for OTC Bond
Transactions are
not published

The closing price
(*1) in the Financial
Instruments
Exchange (*2)

(1) Years to maturity of less than 1 year

(2) Years to maturity over 1 year and less than 5 years

(3) Years to maturity over 5 years and less than 10 years
(4) Years to maturity over 10 years and less than 20 years
(5) Years to maturity over 20 years and less than 30 years
(6) Years to maturity over 30 years

99%
99%
98%
96%
94% 95%
94% 95%

Special bonds
(excluding bonds
guaranteed by the
Japanese Government)

*4)

Corporate Bonds
(excluding bonds with
stock acquisition rights)

(*3) (*4)

Whose
Reference
Statistical Prices
for OTC Bond
Transactions are
published by the
Japan Securities
Dealers
Association

Average of the
relevant Reference
Statistical Prices
for OTC Bond
Transactions

Which are listed
on a domestic
Financial
Instruments
Exchange, but
whose
Reference
Statistical Prices
for OTC Bond
Transactions are
not published

The closing price
(*1) in the Financial
Instruments
Exchange (*2)

(1) Years to maturity of less than 1 year

(2) Years to maturity over 1 year and less than 5 years

(3) Years to maturity over 5 years and less than 10 years
(4) Years to maturity over 10 years and less than 20 years
(5) Years to maturity over 20 years and less than 30 years
(6) Years to maturity over 30 years

99%
99%
98%
96%
94% 95%
92% 94%

Yen-denominated
bonds issued by foreign
juridical persons
(SAMURAI Bonds)
(excluding Yen
denominated bonds
which are the bonds
stipulated in Article 2-11
of the Enforcement
Ordinance of the
Financial Instruments
and Exchange Act (*3)
(*4))

Whose
Reference
Statistical Prices
for OTC Bond
Transactions are
published by the
Japan Securities
Dealers
Association

Average of the
relevant Reference
Statistical Prices
for OTC Bond
Transactions

Which are listed
on a domestic
Financial
Instruments
Exchange, but
whose
Reference
Statistical Prices
for OTC Bond
Transactions are
not published

The closing price
(*1) at the Financial
Instruments
Exchange (*2)

(1) Years to maturity of less than 1 year

(2) Years to maturity over 1 year and less than 5 years

(3) Years to maturity over 5 years and less than 10 years
(4) Years to maturity over 10 years and less than 20 years
(5) Years to maturity over 20 years and less than 30 years
(6) Years to maturity over 30 years

99%
99%
98%
90% 98%
90% 98%

90% 98%

Supplementary Provisions

These revised Rules shall come into effect on September 16, 2025.
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Handling of Rules on Margins, etc. for Futures and Option Contracts

(Article 2-2 Handling of Foreign Currency)

2 A certain rate determined by JSCC as set forth in Article 11, Article 16 and Article 20-2 of the
Rules on Margins shall be 94 95 percent in case of the currency of the United States of America.

<Appendix 4>
Table Concerning the rate by which the market price of Securities Deposited in Lieu of Cash is to
be multiplied.
The rate prescribed by JSCC as the rate by which the market price stipulated in Article 9 shall be
as follows.
Type of Securities and the Like The rate by which the market price is to be multiplied
(1) Interest-bearing Japanese government bond and discount
government bond (excluding government bond with floating rate,
Inflation-Indexed Bonds and STRIPSs)
a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 99% 98%
¢ Years to maturity over 5 years and less than 10 years 98%
d Years to maturity over 10 years and less than 20 years 96%
e Years to maturity over 20 years and less than 30 years 93%
f Years to maturity over 30 years 92%
(2) Government bond with floating rate
a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 99%
Japanese Government Bonds (For Inflation-Indexed Bonds, ¢ Yearsto maturi_ty over 5 years and less than 10 years  99%
only those eligible for Clearing under OTC JGB Clearing d Years to maturity over 10 years and less than 20 years 99%
Service) (3) Inflation-Indexed Bonds
a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 99% 98%
¢ Years to maturity over 5 years and less than 10 years 97% 98%
d Years to maturity over 10 years and less than 20 years 97% 98%
e Years to maturity over 20 years and less than 30 years 97% 98%
f Years to maturity over 30 years 97% 98%
(4) STRIPs
a Years to maturity of less than 1 year 99%
b Years to maturity over 1 year and less than 5 years 99% 98%
¢ Years to maturity over 5 years and less than 10 years 98%
d Years to maturity over 10 years and less than 20 years 94% 96%
e Years to maturity over 20 years and less than 30 years 91% 93%
f Years to maturity over 30 years 87% 91%
T 0,
Bonds guaranteed by the Japanese Government (1) Years to matur?ty of less than 1 year 99%
(2) Years to maturity over 1 year and less than 5 years 99% 98%
Yen denominated bonds which are the bonds stipulated in (3) Years to maturity over 5 years and less than 10 years ~ 98%
Article 2-11 of the Enforcement Ordinance of the Financial (4) Years to maturity over 10 years and less than 20 years  96%
Instruments and Exchange Act (5) Years to maturity over 20 years and less than 30 years  93%
(6) Years to maturity over 30 years 92%
4
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Foreign Government Bonds

(1) Years to maturity of less than 1 year 94%
(2) Years to maturity over 1 year and less than 5 years 92%
U.S. Treasury (3) Years to maturity over 5 years and less than 10 years ~ 91%
Bonds/Notes/Bills (4) Years to maturity over 10 years and less than 20 years 88% 89%
(5) Years to maturity over 20 years and less than 30 years 88%
(6) Years to maturity over 30 years 88%
GBP denominated (1) Years to maturity of less than 1 year 90%
bonds issued by the (2) Years to maturity over 1 year and less than 5 years 87% 88%
United Kingdom of (3) Years to maturity over 5 years and less than 10 years ~ 85% 86%
Great Britain and (4) Years to maturity over 10 years and less than 20 years  82%
Northern Ireland (5) Years to maturity over 20 years and less than 30 years  79%
(6) Years to maturity over 30 years 7%
(1) Years to maturity of less than 1 year 92%
EUR denominated (2) Years to maturity over 1 year and less than 5 years 90%
bonds issued by (3) Years to maturity over 5 years and less than 10 years ~ 89%
Federal Republic of (4) Years to maturity over 10 years and less than 20 years  86%
Germany (5) Years to maturity over 20 years and less than 30 years 83%
(6) Years to maturity over 30 years 85% 806%
(1) Years to maturity of less than 1 year 92%
. (2) Years to maturity over 1 year and less than 5 years 90%
EUR denominated . 0
bonds issued by French (3) Years to matur!ty over 5 years and less than 10 years 88%
Republic (4) Years to maturity over 10 years and less than 20 years  86%
(5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 83% 82%

DISCLAIMER:

T'his 1s the reference translaton of the ongmal Japanese document

5

Corporation shall accept no responsibility or liability for damage or loss caused by any error, inaccuracy, or

musunderstanding with regard to this translation.

in part without the permussion of Japan Sceunties Cleanng Corporation.

Japan Sccurities Cleanng

This document may not be reproduced or redistributed m whole or




(1) Years to maturity of less than 1 year 99%
(2) Years to maturity over 1 year and less than 5 years 99%
Municipal bonds (3) Years to maturity over 5 years and less than 10 years 98%
(4) Years to maturity over 10 years and less than 20 years  96%
(5) Years to maturity over 20 years and less than 30 years 94% 95%
(6) Years to maturity over 30 years 94% 95%
1) Years to maturity of less than 1 year 99%
Special bonds (excluding bonds guaranteed by the Japanese 22; Years to maturitz over 1 year an)(/i less than 5 years 99%
Government) (3) Years to maturity over 5 years and less than 10 years 98%
Corporate Bonds (excluding bonds with stock acquisition rights (4) Years to maturity over 10 years and less than 20 years  96%
and Exchangeable Corporate Bonds) (5) Years to maturity over 20 years and less than 30 years 94% 95%
(6) Years to maturity over 30 years 92% 94%
) ) o (1) Years to maturity of less than 1 year 99%
(SAMURAY Bonds) (xchuing ven denominated bonds wheh |2 YE3TS 1 maturiy ove 1 yearand less than 5 years  99%
are the bonds stipulated in Article 2-11 of the Enforcement (3) Years to matur?ty over 5 years and less than 10 years  98%
Ordinance of the Financial Instruments and Exchange Act, (4) Years to maturity over 10 years and less than 20 years  90% 98%
Convertible Bonds and Exchangeable Corporate Bonds (5) Years to maturity over 20 years and less than 30 years 90% 98%
(6) Years to maturity over 30 years 90% 98%

Supplementary Provisions

These revised Rules shall come into effect on September 16, 2025.
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Handling of Business Rules on Business of Assuming Commodity Transaction Debts

(Article 18. Currencies Designated by JSCC)

2 The certain rate to be prescribed by JSCC as set forth in Paragraph 4 of Article 68 of the Business
Rules shall be 94 95 percent in the case of the currency of the United States of America.

<Appendix 1> Table Concerning Types of Securities Deposited in lieu of Cash and their Substituting

Prices, etc.

1 The types of securities deemed appropriate by JSCC, their market prices and rates prescribed by
JSCC pursuant to the provisions of Paragraph 5 and Paragraph 6 of Article 68 of the Business
Rules shall be as follows:

Type of Securities

Market Price

The rate by which the market price is to be multiplied

Average of the
relevant Reference
Statistical Prices for

(€Y

Interest-bearing Japanese government bond and discount
government bond (excluding government bond with floating rate,

Inflation-Indexed Bonds and STRIPs)

OTC Bond a Years to maturity of less than 1 year 99%
Whose Reference Transactions (For b Years to maturity over 1 year and less than 5 years 99% 98%
Statistical Prices for . ¢ Years to maturity over 5 years and less than 10 years 98%
OTC Bond Inflation-Indexed d Years to maturity over 10 years and less than 20 years 96%
Transactions are Bonds, the value e Years to maturity over 20 years and less than 30 years  93%
published by the obtained by f Years to maturity over 30 years 92%
Japan Securities multiplying such (2) Government bond with floating rate
o average by the .
Dealers Association indexation a Years to maturity of less than 1 year 99%
Japanese Government - b Years to maturity over 1 year and less than 5 years 99%
Bonds (For Inflation- coefficient ¢ Years to maturity over 5 years and less than 10 years ~ 99%
Indexed Bonds, only published by the d Years to maturity over 10 years and less than 20 years  99%
those eligible for Ministry of Finance) (3) Inflation-Indexed Bonds
Clearing urlder OT.C a Years to maturity of less than 1 year 99%
JGB Clearing Service) b Years to maturity over 1 year and less than 5 years 99% 98%
Which are listed on a ¢ Years to maturity over 5 years and less than 10 years 97% 98%
domestic Financial d Years to maturity over 10 years and less than 20 years 97% 98%
Instruments . . e Years to maturity over 20 years and less than 30 years 97% 98%
Exchange, but 'l;he closing price |t vears to maturity over 30 years 97% 98%
whose Reference I( 1) in the Financial (4) STRIPs
Statistical Prices for g;;rhuar:ezt(s*z) a Years to maturity of less than 1 year 99%
OTC Bond 9 b Years to maturity over 1 year and less than 5 years 99% 98%
Transactions are not ¢ Years to maturity over 5 years and less than 10 years 98%
published d Years to maturity over 10 years and less than 20 years  94% 96%
e Years to maturity over 20 years and less than 30 years 91% 93%
f Years to maturity over 30 years 87% 91%
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Bonds guaranteed by

Whose Reference
Statistical Prices for
OTC Bond
Transactions are

Average of the
relevant Reference
Statistical Prices for

the Japanese published by't'he oTC Boqd
Government Japan Securities | Transactions (1) Years to maturity of less than 1 year 99%
Dealers Association (2) Years to maturity over 1 year and less than 5 years 99% 98%
Yen denominated (3) Years to maturity over 5 years and less than 10 years 98%
bonds which are the (4) Years to maturity over 10 years and less than 20 years ~ 96%
bonds stipulated in - \y/hich are listed on a (5) Years to maturity over 20 years and less than 30 years ~ 93%
Article 2-11 of the domestic Financial (6) Years to maturity over 30 years 92%
Enforcement Instruments . .
Ordinance of the Exchange, but The closing price
. . , BN . .
Financial Instruments |10 Roference (*1) in the Financial
and Exchange Act (*3) | gaistical Prices for | 0o0cments
Exchange (*2)
OTC Bond
Transactions are not
published
. (1) Years to maturity of less than 1 year 94%
;hel\llast c\]{uotke in (2) Years to maturity over 1 year and less than 5 years 92%
U.S. Treasury mzrk:tvz) n(t)r:e (3) Years to maturity over 5 years and less than 10 years 91%
Bonds/Notes/Bills immediately (4) Years to maturity over 10 years and less than 20 years ~ 88% 89%
preceding day (5) Years to maturity over 20 years and less than 30 years  88%
(6) Years to maturity over 30 years 88%
) (1) Years to maturity of less than 1 year 90%
bGBZ d(_anom(ljngtetc; The last quote in (2) Years to maturity over 1 year and less than 5 years 87% 88%
U%?teil IEIS:; donil ofe the London market |(3) Years to maturity over 5 years and less than 10 years 85% 86%
Great Britain and on the immediately |(4) Years to maturity over 10 years and less than 20 years ~ 82%
Northern Ireland preceding day (5) Years to maturity over 20 years and less than 30 years ~ 79%
(6) Years to maturity over 30 years 7%
Foreign Government
Bonds
. (1) Years to maturity of less than 1 year 92%
EUR denominated ;r;elzl?::“?ft?tte in (2) Years to maturity over 1 year and less than 5 years 90%
bonds issued by market on the (3) Years to maturity over 5 years and less than 10 years 89%
Federal Republic of immediately (4) Years to maturity over 10 years and less than 20 years ~ 86%
Germany preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 85% 80%
(1) Years to maturity of less than 1 year 92%
EUR denominated The last quote in (2) Years to maturity over 1 year and less than 5 years 90%
bonds issued by the Paris market on |(3) Years to maturity over 5 years and less than 10 years 88%
French Republic the immediately (4) Years to maturity over 10 years and less than 20 years ~ 86%
preceding day (5) Years to maturity over 20 years and less than 30 years  83%
(6) Years to maturity over 30 years 83% 82%
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Whose Reference
Statistical Prices for
OTC Bond
Transactions are

Average of the
relevant Reference
Statistical Prices for

published by the OTC Bond

Japan Securities Transactions (1) Years to maturity of less than 1 year 99%

Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%

(3) Years to maturity over 5 years and less than 10 years 98%

Municipal bonds (*3) (4) Years to maturity over 10 years and less than 20 years ~ 96%

Which are listed on a (5) Years to maturity over 20 years and less than 30 years ~ 94% 95%

domestic Financial (6) Years to maturity over 30 years 94% 95%

Instruments The closing price

Exchange, but 1y ) .

whose Reference (*1) in the Financial

o ) Instruments

Statistical Prices for Exchange (*2)

OTC Bond

Transactions are not

published

Whose Reference

Statistical Prices for |Average of the

OTC Bond relevant Reference

Transactions are Statistical Prices for
Special bonds published by the OTC Bond
(excluding bonds Japan Securities Transactions (1) Years to maturity of less than 1 year 99%
guaranteed by the Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%
Japanese (3) Years to maturity over 5 years and less than 10 years 98%
Government) (*4) (4) Years to maturity over 10 years and less than 20 years ~ 96%

Which are listed on a (5) Years to maturity over 20 years and less than 30 years  94% 95%
Corporate Bonds | yomestic Financial (6) Years to maturity over 30 years 92% 94%
(excluding bonds with ||<truments ) )
stock acquisition Exchange, but The closing price
rights) (*3) (*4) whose Reference (*1) in the Financial

o . Instruments

Statistical Prices for Exchange (*2)

OTC Bond

Transactions are not

published

Whose Reference

Statistical Prices for |Average of the

OTC Bond relevant Reference
Yen-denominated Transactions are Statistical Prices for
bonds issued by published by the OTC Bond
foreign juridical Japan Securities Transactions (1) Years to maturity of less than 1 year 99%
gifggs(éigtﬂ;rzA\l(en Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%
denominated bonds (3) Years to matur!ty over 5 years and less than 10 years 98%
which are the bonds (4) Years to maturity over 10 years and less than 20 years ~ 90% 98%
stipulated in Article 2- |Which are listed on a (5) Years to maturity over 20 years and less than 30 years ~ 90% 98%
11 of the Enforcement |domestic Financial (6) Years to maturity over 30 years 90% 98%

Ordinance of the
Financial Instruments
and Exchange Act (*3)
(*4))

Instruments
Exchange, but
whose Reference
Statistical Prices for
OTC Bond
Transactions are not
published

The closing price
(*1) at the Financial
Instruments
Exchange (*2)

Supplementary Provisions

These revised Rules shall come into effect on September 16, 2025.
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Handling of Rules on Margin for Business of Assuming Commodity Transaction Debts

(Article 4. Handling of Foreign Currency)

2 The certain rate to be prescribed by JSCC as set forth in Article 14, Article 18 and Article 23 of the
Rules on Margin shall be 94 95 percent in the case of the currency of the United States of America.

<Appendix 3> Table Concerning Types of Securities Deposited in lieu of Cash and their Substituting

Prices, etc.

2 The types of securities, their market prices and the rates prescribed by JSCC referenced in the
preceding Paragraph shall be as follows:

Type of Securities and the Like Market Price The rate by which the market price is to be multiplied
A f th (1) Interest-bearing Japanese government bond and discount
\l/erage 0 ]E € government bond (excluding government bond with floating rate,
;:t\i/;?;jzﬁézzce Inflation-Indexed Bonds and STRIPSs)
for OTC Bond a Years to maturity of less than 1 year 99%
Whose Reference Transactions (For b Years to maturity over 1 year and less than 5 years 99% 98%
Statistical Prices for Inflation-Indexed ¢ Years to maturity over 5 years and less than 10 years 98%
OTC Bond d Years to maturity over 10 years and less than 20 years 96%
Transactions are Bonds, the value e Years to maturity over 20 years and less than 30 years 93%
: obtained by f Years to maturity over 30 years 92%
published by the multiplying such : :
Japan Securities average by the (2) Government bond with floating rate
Japanese Dealers Association |\ ~ion a Years to maturity of less than 1 year 99%
Government Bonds coefficient b Years to matur_|ty over 1 year and less than 5 years 99%
(For Inflation-Indexed lish h c Yearsto maturl_ty over 5 years and less than 10 years 99%
pl{'b_'s ed by_t e d Years to maturity over 10 years and less than 20 years 99%
Bonds, only those Ministry of Finance) )
eligible for Clearing (3) Inflation-Indexed Bonds
under OTC JGB a Years to maturity of less than 1 year 99%
Clearing Service) b Years to maturity over 1 year and less than 5 years 99% 98%
Which are listed on a ¢ Yearsto maturl_ty over 5 years and less than 10 years  97% 98%
- . d Years to maturity over 10 years and less than 20 years 97% 98%
domestic Financial _ , e Years to maturity over 20 years and less than 30 years 97% 98%
Instruments The closing price | vears to maturity over 30 years 97% 98%
Exchange, but whose |(*1) at the Financial (4) STRIPs
IF;;ei(f:eerserf]greOS_lt_a(L:t|th;cnaC: E;é;uamngegtzz) a Years to maturity of less than 1 year 99%
. b Years to maturity over 1 year and less than 5 years 99% 98%
Transactions are not ¢ Years to maturity over 5 years and less than 10 years  98%
published d Years to maturity over 10 years and less than 20 years 94% 96%
e Years to maturity over 20 years and less than 30 years 91% 93%
f Years to maturity over 30 years 87% 91%
10
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Whose Reference
Statistical Prices for
OTC Bond
Transactions are
published by the

Average of the
relevant Reference
Statistical Prices
for OTC Bond

Japan Securities Transactions (1) Years to maturity of less than 1 year 99%
Dealers Association (2) Years to maturity over 1 year and less than 5 years 99% 98%
Bonds guaranteed by (3) Years to matur?ty over 5 years and less than 10 years  98%
the Japanese (4) Years to maturity over 10 years and less than 20 years  96%
Government Which are listed on a (5) Years to matur!ty over 20 years and less than 30 years  93%
- . (6) Years to maturity over 30 years 92%
domestic Financial
Instruments The closing price
Exchange, but whose |(*1) in the Financial
Reference Statistical |Instruments
Prices for OTC Bond |Exchange (*2)
Transactions are not
published
Whose Reference
Statistical Prices for  |Average of the
OTC Bond relevant Reference
Transactions are Statistical Prices
published by the for OTC Bond
Japan Securities Transactions (1) Years to maturity of less than 1 year 99%
Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%
(3) Years to maturity over 5 years and less than 10 years ~ 98%
Municipal bonds (*3) (4) Years to maturity over 10 years and less than 20 years  96%
Which are listed on a (5) Years to matur!ty over 20 years and less than 30 years  94% 95%
- . (6) Years to maturity over 30 years 94% 95%
domestic Financial
Instruments The closing price
Exchange, but whose |(*1) in the Financial
Reference Statistical |Instruments
Prices for OTC Bond |Exchange (*2)
Transactions are not
published
Whose Reference
Statistical Prices for  |Average of the
OTC Bond relevant Reference
Special bonds Transactions are Statistical Prices
(excluding bonds published by the for OTC Bond
guaranteed by the Japan Securities Transactions (1) Years to maturity of less than 1 year 99%
‘(Jz-ac)ri/aer;i;eent) (4) Dealers Association (2) Years to maturity over 1 year and less than 5 years 99%
(3) Years to maturity over 5 years and less than 10 years 98%
Corporate Bonds (4) Years to maturity over 10 years and less than 20 years  96%
(excluding bonds With |\x/hich are listed on a (5) Years to maturity over 20 years and less than 30 years  94% 95%
stock acquisition (6) Years to maturity over 30 years 92% 94%

rights and
Exchangeable
Corporate Bonds) (*3)
(*4)

domestic Financial
Instruments
Exchange, but whose
Reference Statistical
Prices for OTC Bond
Transactions are not
published

The closing price
(*1) in the Financial
Instruments
Exchange (*2)

Supplementary Provisions

These revised Rules shall come into effect on September 16, 2025.
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Handling Procedures of CDS Business Rules

<Appendix 1> Schedule of Substitute Prices of Substitute Securities

Type of Substitute Securities

Market Price (*1)

Market Price Multiplier (*2)

whose over-the-

(1) Interest-bearing Japanese government bond and discount
government bond (excluding government bond with floating rate and

counter trading STRIPS)
reference prices |Average of the a. Years to maturity of less than 1 year: 99%
are published by |over-the-counter b. Years to maturity over 1 year and less than 5 years: 99% 98%
the Japan trading reference c. Years to maturity over 5 years and less than 10 years: 98%
Securities prices d. Years to maturity over 10 years and less than 20 years: 96%
Dealers e. Years to maturity over 20 years and less than 30 years: 93%
Association f. Years to maturity over 30 years: 92%
Japanese Government (2) Government bond with floating rate
Bonds Which are listed a. Years to maturity of less than 1 year: 99%
on a domestic b. Years to maturity over 1 year and less than 5 years: 99%
fi ial c. Years to maturity over 5 years and less than 10 years: 99%
_|nat1nC|a " The closi . d. Years to maturity over 10 years and less than 20 years: 99%
instruments e closing price STRIPs
exchange, but (*4) on the financial (3; Years to maturity of less than 1 year: 99%
whose over-the- |instruments ’ . : 0
counter tradin exchange (3) b. Years to maturity over 1 year and less than 5 years: 99% 98%
f . 9 9 c. Years to maturity over 5 years and less than 10 years: 98%
rererence prices d. Years to maturity over 10 years and less than 20 years: 94% 96%
are not e. Years to maturity over 20 years and less than 30 years: 91% 93%
published f. Years to maturity over 30 years: 87% 91%
The final indicative
market price on the
New York market |1y years to maturity of less than 1 year: 94%
on thertpr((j—:‘\_n(:us day (2) Years to maturity over 1 year and less than 5 years: 92%
US Treasuries jgg\allie:e $e(r)1 by (3) Years to maturity over 5 years and less than 10 years: 91%
the TTB rate vis-a- (4) Years to maturity over 10 years and less than 20 years:  88% 89%
vis customers on | (5) Years to maturity over 20 years and less than 30 years:  88%
(6) Years to maturity over 30 years: 88%

the Tokyo Foreign
Exchange Market
of two days before

Supplementary Provisions

These revised Rules shall come into force as of August 25, 2025.
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Handling Procedures of Interest Rate Swap Business Rules

Article 18-2. Foreign Exchange Rate Prescribed by JSCC
2 The rate prescribed by JSCC under Article 17.3 shall be 94 95 %

<Appendix 1> Schedule of Prices Used to Determine Value of Eligible Securities Collateral

Type of Eligible Securities Collateral | Market Price (*1) Market Price Multiplier (*2)
whose over-the- @ Interest-bearing Japanese government bond and discount government
counter trading bond (excluding government bond with floating rate and STRIPs)
reference prices | Average of the a. Years to maturity of less than 1 year: 99%
are published by |over-the-counter b. Years to maturity over 1 year and less than 5 years: 99% 98%
the Japan trading reference c. Years to maturity over 5 years and less than 10 years: 98%
Securities prices d. Years to maturity over 10 years and less than 20 years: 96%
Dealers e. Years to maturity over 20 years and less than 30 years: 93%
Association f.  Years to maturity over 30 years: 92%
Japanese Government (2) Government bond with floating rate
Bonds Which are listed a. Years to maturity of less than 1 year: 99%
on a domestic b. Years to maturity over 1 year and less than 5 years: 99%
fi ial c. Years to maturity over 5 years and less than 10 years: 99%
financia The closi ) d. Years to maturity over 10 years and less than 20 years: 99%
instruments e closing price (3) STRIPs
exchange, but (*4) on the financial a. Years to maturity of less than 1 year: 99%
whose over-the- |instruments ’ urity year. >
counter tradin exchange (*3) b. Years to maturity over 1 year and less than 5 years: 99% 98%
¢ ng g c. Years to maturity over 5 years and less than 10 years: 98%
relerence prices d. Years to maturity over 10 years and less than 20 years: 94% 96%
are not e. Years to maturity over 20 years and less than 30 years:  91% 93%
published f. Years to maturity over 30 years: 87% 91%
The final indicative
market price on the
New York market | (1) years to maturity of less than 1 year: 94%
on the {Jrg\(l(:us day (2) Years to maturity over 1 year and less than 5 years: 92%
US Treasuries jzg;i;ze I\?e?] by (3) Years to maturity over 5 years and less than 10 years: 91%
the TTB rate vis-a- (4) Years to maturity over 10 years and less than 20 years: 88% 89%
vis customers on | () Years to maturity over 20 years and less than 30 years: 88%
the Tokyo Foreign |(6) Years to maturity over 30 years: 88%
Exchange Market
of two days before

Supplementary Provisions

These revised Rules shall come into force as of August 25, 2025.
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Handling Procedures of Japanese Government Bond Over-the-Counter Transaction

Clearing Business Rules

(Article 24 Handling of Substituting Japanese Government Bonds)
5. The market value prescribed by JSCC as stipulated in Article 70-8, Paragraph 2 of the

Business Rules shall be the average price of such issue stated in the reference statistical
prices for over-the-counter transactions published by the Japan Securities Dealers
Association as of the date of the deposit day and the rate prescribed by JSCC shall be as
prescribed in each of the following Items, in accordance with the classification of
Japanese government bonds listed in the respective Item:

(1) Interest-bearing Japanese government bonds and discount Japanese government
bonds (excluding Japanese government bonds with floating rate, Inflation-Indexed
Japanese government bonds, Principal only book-entry transfer Japanese
government bonds and Coupon only book-entry transfer Japanese government

bonds)
B) Remaining Period over 1 year within 5 years 99% 98%
(3) Inflation-Indexed Japanese government bonds

B) Remaining Period over 1 year within 5 years 99% 98%
C) Remaining Period over 5 years within 10 years 97% 98%
D) Remaining Period over 10 years within 20 years 97% 98%
E) Remaining Period over 20 years within 30 years 97% 98%
F) Remaining Period over 30 years 97% 98%

(4) Principal only book-entry transfer Japanese government bonds and Coupon only
book-entry transfer Japanese government bonds

B) Remaining Period over 1 year within 5 years 99% 98%
D) Remaining Period over 10 years within 20 years 94% 96%
E) Remaining Period over 20 years within 30 years 91% 93%
F) Remaining Period over 30 years 87% 91%

Supplementary Provisions

These revised Rules shall come into effect on August 25, 2025.
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