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Disclaimer

Japan Securities Clearing Corporation has taken every effort to ensure the accuracy of the information contained in this document. JSCC
shall accept no responsibility or liability for any actions involving the use of this information. JSCC reserves the right to, without notice,
revise or alter the contents of this document, or withdraw or halt its publication.

ANZEICBHINTWABEROEEEICOWTIEALDEFHALTVWETH, JSCCIF. ZONXNEDBFREZAVTITONEZ—TDITAEICOVWT, ALEEEED LD TIE
HY)FHA, JSCCIE, FERLICCOXEDHNBNDELE - ZEPLCIOXEDHIK - ARODPIEETIHBELNHY £,

This document is written in English, but some parts are written in both English and Japanese.
ANEILRA L LTRBRETIN, —BEABZHLZLTUVWET,
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Introduction

JSCC is a clearing organization licensed in Japan to conduct financial instrument obligation assumption (clearing) services under the Financial
Instruments Exchange Law. JSCC is required to strictly comply with "Principles for Financial Market Infrastructures (hereinafter referred to as
"PEMI")", as published by the Committee on Payments and Market Infrastructures (CPMI) and the International Organization of Securities
Commissions (IOSCO) in April 2012.

To enhance overall transparency in financial market infrastructures, CPMI and I0SCO published "Principles for financial market infrastructures:
disclosure framework and assessment methodology" in December 2012. In addition, as a supplement to the Principles, they released "Public
guantitative disclosure standards for central counterparties" to encourage Clearing Organizations to disclose quantitative information.

License granted by Regulatory Authority in Japan

JSCC was licensed as the Financial Instruments Clearing Organization under the Financial Instruments and Exchange Act in January 2003, and as
Commodity Clearing Organization under the Commodity Futures Act in July 2020 when JSCC integrated the commodity clearing services of Japan
Commodity Clearing House Co., Ltd. As a result, JSCC is regulated and supervised directly by the Financial Services Agency, the Ministry of
Agriculture, Forestry and Fisheries and the Ministry of Economy, Trade and Industry of Japan.

License from Overseas Regulatory Authorities for Clearing Business

- U.S.: Exempt DCO (for Interest Rate Swap Clearing Business and Credit Default Swap Clearing Business)
- EU: Third-Country CCP (for all Clearing Businesses)

- Australia: Designation as Prescribed CCP (for Interest Rate Swap Clearing Business)

- Hong Kong: ATS-CCP and Designated CCP (for Interest Rate Swap Clearing Business)

- Switzerland: Foreign Central Counterparty (for Interest Rate Swap Clearing Business)

- Canada: Exempt Clearing Agency (for Interest Rate Swap Clearing Business)*

* JSCC was granted exemption from Clearing Agency recognition under the Securities Act of Ontario, Canada.

- UK: Third-Country CCP (for all Clearing Businesses)*

* JSCC has obtained temporary recognition for the provision of services in the U.K. as a Third Country CCP.
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JSCClt, &MmmEGIRICE D EEHERERsTEORFZIE LTV EEKE THY ., RE - THA 7 7FES (CPMI) LiEAEEEERE
# (I0SCO) IT& W2012F4B ICRFKINTz [EMTHA > 77070 DRA] (LUF [FMIRR] &WSH, ) | 28FF0ENHY) £7,
CPMIKTMOSCOIE, ®RMiHA >~ 7 7 DFEREEZEMNICE EIE 570, 2012412812 TFMIRR] : BHRATORMER &0 E] /%KL E L
. BICINZRTT 570, 2015F 2812, BEHENSVVEE CHRIRZEENABEROMATZRYT. BEEREOI-OOEENRIERHARE
#£] (JRRE : Public quantitative disclosure standards for central counterparties) #RNF& L TWEJ,

BADRF S RH O DRFFIIGIRS

Hibid, SRMERIGIEEREE LT2003F1 B IceMERERIIREORHF LB LTH Y, £/ 2020478 ICHASL BREREERBOR OF
Bz A L CHRTHBICRIBEEBZART 2Ich7 ). HRIGIEEREE L THRISIERIZEOHALIELTH ). BAEOSET.
BWKEARUREELLICL 2BEORNEBELITTVET,

BNAORHHF/DH O DFPIF OEFIKR
[CKE]) Exempt DCO (WHRZE : &F X7 v 7EEEW, CDSIEEZER)
[FiNEE] FB=ECCP (WRHEHK : 2FEFE)
[Z)N] Prescribed CCPADIEE (WHKEH 1 €F R 7 v T EEER)
[&#] ATS-CCPXK UMdesignated CCP (RS - &F X7 v 7 EEEF)
(x4 X] AECCP (HHRER : €F X7 v I EEER)
[ 7 &) Exempt Clearing Agency (ISRZETS : &FIR 7T v T EEHER) *
*ISCCIEHF R - F v RUFMELOFEREE LTORIRBAEZITTWET ,
[3:E] F=ECCP (WHR¥H : 2F8EHK) *
*JSCC I34ME CCP & LTHEETY —ERZRHT 22 LICO2VWT, BEMBRALZEUGLTLET,
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Highlights

- 76 bil. JPY of JSCC SIG and Compensation by Exchanges/PTS — 71% of JSCC shareholder equity

- 2 breaches on stress testing for ETP Cash Securities, resolved on the following business days through the required

additional collateral.

- Coverage of margin back testing (12-month period) below the JSCC risk appetite in IRS.

99.5% / Other Clearing Businesses: 99%
- 0 Liquidity Stress Testing breaches during the quarter

- 0 Defaults during the quarter

- 100% Operational Availability of the core system over the previous 12 months

Skin in the Game (SIG)

(in bil. JPY)
ETP Non-Commodity 50.06
ETP Commodity 12.99
CDS 3.00
IRS 6.00
OTC-JGB 4.00

(PQD 4.1.1, 4.1.2, 4.1.6, 4.1.10)

(in mil. USD)  SIG/DF

321 ok
23 12%
19 12%
38 62%
25 2%

*The sum of ETP Non-Commodity and ETP Commaodity.
Note: Compensation by Exchanges & PTSs are included in SIG for ETP.

USD/JPY: as of Dec. 31, 2025

Achieved Coverage Level of Initial Margins (PQD 6.5.3)
ETP(Cash Securities) 99.49% (-0.01%)
ETP(JGB F&O-OSE) 99.26% (-0.01%)
ETP(INDEX F&O-OSE) 99.10% (-0.22%)
ETP Commaodity 99.50% (-0.15%)
CDS 100.00% (+0.00%)
IRS 99.05% (+0.00%)
OTC-JGB 99.32% (+0.00%)

© 2026 Japan Exchange Group, Inc., and/or its affiliates

Stress Testing

2 Estimated Stress Losses Exceedance
- ETP(Cash Securities): 1 day 4,404 mil. JPY at maximum.

Operational Availability

ETP

CDS

IRS
OTC-IGB

100.00%
100.00%
100.00%
100.00%

* JSCC risk appetite: IRS & CDS:

(PQD 4.4.4,4.4.5,4.4.8,4.4.9)



Topic of this Quarter : CCP Global International Default Simulation (1/2)

» From Nov 4-12, 2025, JSCC participated in the Global Fire Drill, a coordinated default management
simulation involving other major CCPs, the Financial Services Agency, the Bank of Japan, and 53 financial
institutions, which assumed the default of a large international financial institution.

» The Global Fire Drill aimed to strengthen default management functions and prevent contagion, and was
expanded in scale from the first iteration in 2023.

» The drill was completed successfully, and the exercise provided useful insights into coordination and
operational readiness in the event of a large-scale default scenario.

Qutlines of the drill

simulation Simultaneous/parallel simulation conducted in all silos during the period from
period Nov. 4 to Nov. 12.

Defaulti Simulation conducted with an assumption that the default of a hypothetical
il  Clearing Participant with qualifications for all silos (ACME:A Clearing Member

Clel B Everywhere) has been determined in the early morning on Nov. 4.

SN  simulation conducted with participation of the related parties, such as Clearing
t Participants (including DMC members), liquidity providing bank, JASDEC DVP
parties Clearing Corporation, the FSA and the BOJ.

© 2026 Japan Exchange Group, Inc., and/or its affiliates



Topic of this Quarter : CCP Global International Default Simulation (2/2)

Qutline of JSCC's simulation timeline

Default

determination/publication
Measure common Liguidation of collaterals
for all silos posted by securitles

Liguidation of unsettled position

Auction for unsettled position

© 2026 Japan Exchange Group, Inc., and/or its affiliates

Liguidity funding required for default settlement

T TN 2N 28 X X8 TS

New training on client position transfer with
OSE, TOCOM, and cooperating participants

Additional
simulation

related to
Client’s
default

Auction for unsettled
position

2

New training conducted with participants to
review procedures for client default

C Listed at market
8 Products
& Transfer of customer's position to other participant{s) (for Listed Derivatives only)
7]
=
=
E Holding of CDS DMC
=
" CDs .
3 . Auction far
; [ Hedge Transaction for unsettled position unsettled
= position
=
il
2
E Holding of IRS DMC
B IRS Hedge Transaction for unsetied position
o Transaction
s Transfer of client’s position to other participant(s)
&
a
Holding of JGB OTC DMC
- JGBOTC 9
5 Transaction




Composition of Clearing Membership Categories

JSCC provides clearing services to clearing members of 14 different categories, each of which has a default fund to address any losses resulting from the
default of a clearing participant in the relevant category. Some of the resources, such as liquidity resources, may be shared across the categories.

LB, UTOUOBEERICEKD LTOEEEB 21T TH Y., BEERBICBEESMENHRELIGEZRELIBREAN—F 2700 FEESHELZRITTWET, 40H,
MENEERF IR OBEER THEBLTLET,

4, Precious 9. Agricultural
. . Metals ODEX 12. CDS
Clearing Membership 1. Cash 2.)GB F&O ( )
" 5. Rubber 8. Energy 10. Sugar 13.IRS

Category* Securities 3. INDEX F&O . .

6. Agricultural 11. Precious 14. OTC-JGB

7. Petroleum Metals(ODEX)

ETP
Derivatives
Cash Securities .
“ETP(Cash ETP Non- NZ_”‘
Securities)” commodity .
derivatives” Commodity
“ETP Commodity”
Market Non-Commodity oTC
“ETP Non-Commodity”
ODEX
Japanese TOCOM ..
o OSE (Osaka Dojima
Exchanges/ Securities (Tokyo
PTSs Exchanges (O BT Commodit STEILE)
e “QSE-listed ETP” i “ODEX-listed
PTSs Exchange) ”
ETP
FIEA (Financial Instruments and Exchange Act) CFA (Commodity Futures Act)
R lat L FIEA
eguiatory taw “FIEA-regulated ETP” “CFA-regulated ETP”

* Underlined abbreviations in each segment are those used in the quantitative disclosure of JSCC.
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Notional Value of trades

Daily Average Notional Value of trades cleared by Asset Class (during Quarter)

(bil. JPY) ETP(Cash Securities)
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PQD References: 23.1.2
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SIG(Contribution by JSCC & Exchanges/PTSs) (1/2)

PQD References: 4.1.1,4.1.2,4.1.6,4.1.10
SIG(Contribution by JSCC & Exchanges/PTSs) (end of Quarter)

(bil. JPY) ETP Non-Commodity (bil. JPY) ETP Commodity
60 15
50
40 10
30
20 5
10
0 0
202404 2025Q1 2025Q2 2025Q3 2025Q4 202404 2025Q1 2025Q2 2025Q3 2025Q4
(bil. JPY) CDS (bil. JPY) IRS (bil. JPY) JGB
4 8 5
3 6 4
3
2 4
2
1 2 1
0 0 0
2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 202404 2025Q1 2025Q2 2025Q3 2025Q4

Note: Compensation by Exchanges & PTSs are included in SIG for ETP.
About 85% of the Compensation by Exchanges & PTSs are arranged to be contributed by exchanges affiliated with JSCC.
X EBIFTIEONCPTSIC L 2K MEEZEH £ Y, BEIFTRUPTSIC L 2BEFEDHNSS%IE. AFRISIFI/IV—7ROBEIFTIC L YEINhTWES,
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SIG(Contribution by JSCC & Exchanges/PTSs) (2/2)

PQD References: 4.1.1,4.1.2,4.1.6,4.1.10
SIG - JSCC Capital (end of Quarter)

SIG before Default Fund of Clearing Participants SIG before and alongside Default Fund of Clearing Participants

(bil. JPY) B Capital mSIG SIG/Capital @ SIG/DF (bil. JPY) B Capital ®SIG SIG/Capital @ SIG/DF
90 100% 90 100%
80 80
70 80% 70 80%
60 . 60 ° 0
50 60% 50 60%
40 o 40% 40 40%
30 30

20 20% 20 20%
10 . 10 o .

°
0 — l— 0% 0 ] | L 0%
ETP CDS IRS OTC-JGB ETP CDS IRS OTC-JGB

Note: Compensation by Exchanges & PTSs are included in SIG for ETP.

JSCC has adopted class share structure to maintain its own funds for each of clearing businesses - Class A shares for Exchange Traded Products(Cash and Derivatives(Commodity and
Non-Commodity) and CDS, Class C shares for IRS, and Class D shares for OTC JGB. As of April 1, 2025, CDS (formerly under Class B shares) has been integrated into Class A shares.
Therefore, SIG/Capital for CDS is no longer displayed.

I BB ICPTSIC L 2EEAEEEAEHE T,

JISCCIE3>mfEfarksl (AEFEMR  WYEE]. EBTYNT 4 7EEI (@R EEmREUN) RUCDSOFEEXK, CEEGR  @F X7 v V7IEIFEXK, DEAK | BE/EEIGIEEER) X7
LTWET, AB, 2025548 1HICCDSEEXED (IHBEEKR) FABEBKAICHEE S N/-729. CDSDSIG/CapitalldRR LT E A,
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Mutualized Loss Compensation Resources (1/2)

PQD References: 4.1.4
Default Fund (end of Quarter)

(bil. JPY) ETP Non-Commodity (bil. JPY) ETP Commodity
B ETP(Cash Securities) mmm ETP(JGB F&O-OSE) s Other s ETP(Energy-TOCOM)
i ETP(INDEX F&O-OSE) SIG/DF I ETP(Precious Metals-OSE) SIG/DF
800 12% 30 150%
10% 125%
600 | ’
8% 20 100%
400 6% 75%
4% 10 50%
200
0 || 0% 0 0%
2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4
(bil. JPY) . CDS SIG/DF (bil. JPY) = RS SIG/DF (bil. JPY) . OTC-JGB SIG/DF
30 20.0% 40 80% 350 5%
25 300 .
. I 15.0% 30 60% 250 e
15 10.0% 20 sy 20 3%
e ° 150 29%
10
5.0% 10 I 20% 100 1%
; i 5° °
]
0 0.0% 0 0% 0 0%
2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4
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Mutualized Loss Compensation Resources (2/2)

Default Fund (end of Quarter)

Assessment (end of Quarter)

PQD References: 4.1.4, 4.1.8

(bil. JPY) (bil. JPY)
2024Q4 2025Q1 2025Q2 2025Q3 202504 SIG 202404 2025Q1 2025Q2 2025Q3 202504
ETP(Cash Securities) 24 24 25 26 28 ETP(Cash Securities) n/a n/a n/a n/a n/a
ETP(JGB F&O-OSE) 64 52 41 40 38 ETP(JGB F&O-OSE) 194 156 123 121 114
ETP(INDEX F&O- ETP(INDEX F&O-
( 616 530 519 575 425 ( 1,848 1,592 1,559 1,726 1,276
OSE) OSE)
ETP(Precious ETP(Precious
5 5 6 20 17 17 17 18 60 53
Metals-OSE) Metals-OSE)
ETP(Rubber-OSE) 0 0 0 0 0 ETP(Rubber-OSE) 0 0 0 0 1
ETP(Agricultural- ETP(Agricultural-
0 0 0 0 0 0 0 0 0 0
OSE) OSE)
ETP(Petroleum-OSE) 0 0 0 0 0 ETP(Petroleum-OSE) 0 0 0 0 0
ETP(Energy-TOCOM) 3 3 4 5 4 ETP(Energy-TOCOM) 11 10 13 15 13
ETP(Agricultural- 0 0 0 0 0 ETP(Agricultural- 0 0 0 0 0
ODEX) ODEX)
ETP(Sugar-ODEX) 0 0 0 0 0 ETP(Sugar-ODEX) 0 0 0 0 0
ETP(Precious 0 0 0 0 g  ETP(Precious 0 0 0 0 0
Metals-ODEX) Metals-ODEX)
CDS 19 21 21 20 24 CDS 19 21 21 20 24
IRS 20 37 12 8 9 IRS 20 37 12 8 9
OTC-JGB 288 255 237 248 202 OTC-JGB 288 255 237 248 202

Note: For ETP derivatives, the required amount of the assessment is capped at 3 times the Clearing Fund Requirement of each non-defaulting Clearing Participant.
For OTC products, the required amount of the assessment is capped at the Clearing Fund Requirement of each non-defaulting Clearing Participant.

F D EBTUNT 4 TICRAENEER WMATHY bR 1d. EFESMEOER

AEEFBEBEOIMEOELX LRELTVWET,

OTCHERR| IR 2450IBER (VMAT Hy F%BRL) (3. EBESMEOBEELFHFEEA LR LTWET,

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Kcep
Kccp (end of Quarter)

(mil. JPY) FIEA-regulated ETP
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(mil. JPY) CDS
4

3

N

[EEN

202404 2025Q1 2025Q2 2025Q3
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Stress Testing (1/2)

PQD References: 4.4.3,4.4.7

Estimated Largest Aggregate Stress Loss in Excess of Initial Margin (previous 12 months)

(bil. JPY) Result for "Cover 2" silo mPeak  m Mean

600

500

400

300

200

LhkLL

o L L L o B B B B B B e
3 398333 33 J I IS I FIT IO I IJITITY T I TG T I T I T
< LN LN LN LN < LN LN N LN < LN N LN N < n LN n LN < LN LN LN LN < LN LN LN N < N LN N LN
(o) [} o~ [} [} [} [} [} o~ [} [} [} o N o N [} o~ [} o~ [} o~ [} o~ [} (o} [} [} [} o~ [N} [} [} o N
O ©O O O O O O O O O O O © O O O O O O O O O O O O O O O O o o o o o o
(V] o (V] o (V] o (V] o (] o (] o (o] o (o] o N (V] N (V] o (V] o (V] o (V] o (V] o (] o (] o (o] o
ETP(Cash Securities) ETP(JGB F&O-OSE) = ETP(INDEX F&O-OSE) = ETP(Petroleum-OSE) CDS IRS OTC-JGB

(bil. JPY) Result for "Cover 1" silo

B Peak  ® Mean

30

25

20

15

E l i i

: 11

; Ly
3 303 3 3333 3 JI I T I I ITIYIITIJI T I I T I II TG I I T T T I
< N N n n < n LN LN LN < LN LN LN LN < N N N N < n n n LN < LN LN LN LN < LN LN N LN
(o} [} o~ o [} o~ o~ [} [} [} (o} [} N N o~ (o} (o} [} (o} o~ (o} [} o~ o~ [} o~ [} [} [} N N o~ o~ (o} N
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
(o] (o] (o] (o] (o] (o] (o] (o] (] (] o o o o o (V] (V] (o] (o] (o] (o] (o] (o] (o] (o] (o] (] (] o o o o o (V] (V]
ETP(Precious Metals- ETP(Rubber-OSE) ETP(Agricultural-OSE) ETP(Energy-TOCOM)  ETP(Agricultural-ODEX) ETP(Sugar-ODEX) ETP(Precious Metals-

OSE) ODEX)

Note: The default assumptions for prefunded financial resources are Cover 2(two Clearing Participants including affiliates with the largest expected loss) for ETP(Cash Securities,
Derivatives for Non-Commodity and Petroleum), CDS, IRS, & OTC JGB, and Cover 1 + 5 financially weakest Clearing Participants for Commodity ex. Petroleum.
F YK, EBEmT U AT 1 ZRUEH. CDS. IRSKUOTCIGBIC DWW T EAI2%, FURZMRL EHBERT U AT 4 ZIC D20 TE BRI e R UM EEA TR OSE O ZBEL TV ET,
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Stress Testing (2/2)

PQD References: 4.4.4,4.4.5,4.4.8,4.4.9
Number of Days exceeded Actual pre-funded Default Resources (during Quarter)

- Result for "Cover 2" silo - Result for "Cover 1" silo
2024Q4 2025Q1 2025Q2 2025Q3 202504 202404 2025Q1 2025Q2 2025Q3 202504
ETP(Precious
ETP(Cash S iti 2 3 2 1 2 0 0 0 0 0
(Cash Securities) Metals-OSE)
ETP(/GB F&O-OSE) 0 0 0 0 0  ETP(Rubber-OSE) 0 0 0 0 0
ETP(INDEX F&O- ETP(Agricultural-
0 0 0 0 0 0 0 0 0 0
OSE) OSE)
ETP(Petroleum-OSE) 0 0 0 0 0 ETP(Energy-TOCOM) 0 0 0 0 0
DS 0 0 0 0 0 ETP(Agricultural- 0 0 0 0 0
ODEX)
IRS 0 0 0 0 0  ETP(Sugar-ODEX) 0 0 0 0 0
OTC-JGB 0 0 0 0 o  ETP(Precious 0 0 0 0 0
Metals-ODEX)
Maximum Amount exceeding Actual pre-funded Default Resources (during Quarter)
- Result for "Cover 2" silo (mil. JPY) - Result for "Cover 1" silo (mil. JPY)
202404 2025Q1 2025Q2 2025Q3 2025Q4 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4
ETP(Cash Securities) 6,373 5,125 6,349 6,042 4404  ETP(Precious 0 0 0 0 0
Metals-OSE)
ETP(JGB F&O-OSE) 0 0 0 0 0  ETP(Rubber-OSE) 0 0 0 0 0
ETP(INDEX F&O- ETP(Agricultural-
0 0 0 0 0 0 0 0 0 0
OSE) OSE)
ETP(Petroleum-OSE) 0 0 0 0 0 ETP(Energy-TOCOM) 0 0 0 0 0
DS 0 0 0 0 0 ETP(Agricultural- 0 0 0 0 0
ODEX)
IRS 0 0 0 0 0  ETP(Sugar-ODEX) 0 0 0 0 0
OTC-JGB 0 0 0 0 o  ETP(Precious 0 0 0 0 0

Metals-ODEX)

Note: Possibility of breaches continuing for consecutive days is minimized by applying additional initial margin in ETP(Cash Securities) and the daily revision of default fund in other
clearing services.

T RYEEER ISV ES BN EEOBER. Z0tOFEEKIIEEESORREHNICLY. BABELALT) —FEBREBEBICIBET LI LZ/ELTCVWET,
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Initial Margin (1/3)

(bil. JPY) W Initial Margin Required(House) M Initial Margin Required(Client)

6,000
5,000
4,000
3,000
2,000
1,000 I I I |
O — - | | | — — —
3 0983 3T 333 I T3 J I T o
< [T} N LN (Tp] < [Tp] N o] N < LN Tp] [Tp] N < LN (Tp]
(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o]
©O O O O O © O O O O © O 0O 0O o o o o
_1'000 (@l (@] (@] (o] (o] (o] (o] (@] (@] (o] (o] (o] (o] (o] (@] (@] (o] (o]
ETP(Cash Securities) OSE-listed ETP CFA-regulated ETP CDS

Note: Excess margin held is calculated by subtracting initial margin required from initial margin held (post haircut).
F A ERREIREIE. ~THy MEOINETRERERED OIS EREZB L CAHELTVWET,

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Excess Margin Held(House)

=
»n

PQD References: 6.1.1, 6.2.15

Excess Margin Held(Client)
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Initial Margin (2/3)

Initial Margin Required (end of Quarter)

PQD References: 6.1.1, 6.2.15
Initial Margin Held (Post Haircut) (end of Quarter)

(bil. JPY) (bil. JPY)
ETP(Cash Securities)  2024Q4 2025Q1 2025Q2 2025Q3 202504 ETP(Cash Securities)  2024Q4 2025Q1 2025Q2 2025Q3 2025Q4
Total 53 161 97 78 77 House(Total) 145 153 174 152 127
OSE-listed ETP 202404 2025Q1 2025Q2 2025Q3 202504 OSE-listed ETP 2024Q4 2025Q1 2025Q2 2025Q3 202504
House 277 277 250 338 380 House 528 507 412 452 489
Client 1,582 1,572 1,574 1,642 1,773 Client 4,584 3,987 4,211 4,572 5,217
Total 1,860 1,850 1,825 1,981 2,153 Total 5,113 4,494 4,624 5,025 5,707
CFA-regulated ETP 2024Q4 2025Q1 2025Q2 2025Q3 202504 CFA-regulated ETP 202404 2025Q1 2025Q2 2025Q3 202504
House 6 4 5 5 3 House 7 5 6 6 4
Client 10 7 8 9 10 Client 51 53 53 54 62
Total 16 11 14 14 14 Total 58 59 60 61 67
CDS 202404 2025Q1 2025Q2 2025Q3 202504 CDS 2024Q4 2025Q1 2025Q2 2025Q3 202504
House 55 56 56 55 53 House 58 59 61 59 58
Client 4 5 6 5 3 Client 29 30 32 30 29
Total 60 62 62 61 57 Total 88 90 93 90 88
IRS 202404 2025Q1 2025Q2 2025Q3 202504 IRS 2024Q4 2025Q1 2025Q2 2025Q3 202504
House 784 732 1,384 1,355 1,364 House 1,334 1,251 1,910 1,922 1,976
Client 798 752 1,310 1,307 1,280 Client 2,009 1,986 2,410 2,459 2,688
Total 1,582 1,485 2,694 2,663 2,644 Total 3,343 3,237 4,321 4,381 4,665
OTC-JGB 202404 2025Q1 2025Q2 2025Q3 202504 OTC-JGB 2024Q4 2025Q1 2025Q2 2025Q3 202504
House 2,772 2,637 3,191 3,136 2,686 House 3,321 3,231 3,879 3,912 3,722
Client 0 0 0 0 0 Client 1 1 1 1 1
Total 2,772 2,637 3,191 3,136 2,686 Total 3,322 3,232 3,880 3,913 3,723

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Initial Margin (3/3)

Excess Margin Held (end of Quarter)

Default Fund / Initial Margin (end of Quarter)

(bil. JPY)
ETP(Cash Securities)  2024Q4 2025Q1 2025Q2 2025Q3 202504 202404 2025Q1 2025Q2 2025Q3 202504
Total 92 -8 76 73 49 ETP(Cash Securities) 43.66% 29.09% 33.66% 32.08% 42.88%
ETP(Derivatives) 36.82% 31.83% 31.10% 32.17% 22.44%
OSE-listed ETP 202404 2025Q1 2025Q2 2025Q3 202504 CDS 32.65% 34.36% 34.70% 32.94% 42.02%
House 250 229 162 114 109 IRS 1.27% 2.55% 0.48% 0.32% 0.37%
Client 3,002 2,414 2,636 2,929 3,444 OTC-IGB 10.40% 9.70% 7.43% 7.93% 7.52%
Total 3,252 2,644 2,799 3,043 3,554 Note: For Cash Securities, monthly average values are used for Initial Margin.
CFA-regulated ETP 202404 2025Q1 2025Q2 2025Q3 202504
House 1 1 1 1 0
Client 41 45 44 45 52
Total 42 47 45 47 52
CDS 2024Q4 2025Q1 2025Q2 2025Q3 202504
House 2 2 5 4 4
Client 24 24 25 25 25
Total 27 27 30 29 30
IRS 2024Q4 2025Q1 2025Q2 2025Q3 202504
House 549 518 526 566 611
Client 1,211 1,233 1,100 1,151 1,408
Total 1,760 1,752 1,626 1,718 2,020
OTC-JGB 202404 2025Q1 2025Q2 2025Q3 202504
House 549 593 688 775 1,036
Client 0 0 0 0 0
Total 550 594 689 776 1,036

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Initial Margin Back Testing (1/2)

PQD References: 6.5.1.1, 6.5.3
Number of Margin Breaches (previous 12 months)

W 202404 m2025Q1 m2025Q2 2025Q3 m 202504

500

400

300

200

o gilen Jin TR B

o | T | 1l:8 . Ann
ETP(Cash Securities) ETP(JGB F&O-OSE) ETP(INDEX F&O- ETPCommodlty CDS IRS OTC-IGB

OSE)

Achieved Coverage Level (previous 12 months)

202404 2025Q1 2025Q2 2025Q3 202504

ETP(Cash Securities) 99.27% 99.25% 98.96% 99.50% 99.49%
ETP(JGB F&O-OSE) 99.74% 99.74% 99.06% 99.27% 99.26%
ETP(INDEX F&O-

OSE() 99.28% 99.25% 98.93% 99.32% 99.10%
ETP Commodity 99.35% 99.53% 99.39% 99.65% 99.50%
CDS 100.00% 100.00% 100.00% 100.00% 100.00%
IRS 99.95% 99.95% 98.98% 99.05% 99.05%
OTC-IGB 99.78% 99.73% 99.12% 99.32% 99.32%
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Initial Margin Back Testing (2/2)

Peak Size of Uncovered Exposure (previous 12 months)

(bil. JPY)
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Peak Size of Uncovered Exposure (previous 3 months)

(bil. JPY)
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PQD References: 6.5.4

IRS OTC-JGB

IRS OTC-JGB
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Variation Margin & Initial Margin Calls

Maximum Total Variation Margin Paid to JSCC (during Quarter)

(bil. JPY)

1,500

1,000 (VMs are included to
IMs for Cash
Securities.)

500

ETP(Cash Securities)

N 202404 m2025Q1 m™2025Q2

OSE-Listed ETP

CFA-regulated ETP

Maximum Aggregate Initial Margin Call (during Quarter)

(bil. JPY)

800
600
400

200

ETP(Cash Securities)
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PQD References: 6.7.1, 6.8.1
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Collateral Composition of Initial Margin (1/2)

PQD References: 6.2.1-6.2.14

Collateral Composition of Initial Margin-ETP (end of Quarter)

ETP(Cash Securities) OSE-listed ETP CFA-regulated ETP
100% — — p— p— — 100% — e e e e — 100% p— — p— — —
80% 80% 80%
60% 60% 60%
40% 40% 40%
20% 20% 20%
0% 0% 0%
2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 202404 2025Q1 2025Q2 2025Q3 2025Q4
B Cash deposited at a central bank of issue of the currency concerned : BIET 2 BE DRITEMARTH 5 P RIBITOIRETES
B Secured cash deposited at commercial banks (including reverse repo) : BZERITICH T 2 RESN/RETES

® Non-Cash Sovereign Government Bonds - Domestic : IREUND Y 7Y & (BEEE)
Non-Cash Equities : IR & AN DR
B Other : Z Dfth

Note: “Secured cash deposited at commercial banks (including reverse repo)” is held in settlement accounts of commercial banks, which are protected by the Japanese Deposit
Insurance Corporation or through reverse repo transactions .

“Non-Cash Sovereign Government Bonds — Domestic” is JGBs.

“Non-Cash Equities” means domestic listed securities (including convertible bonds for ETP Derivatives). Details of the eligible collateral can be found at the following link:

https://www.ipx.co.ip/jscc/en/risk/collateral/collateral.html
F o [EERTICE T 2RLINLELTES] FESRBHEICL > TRESNIARBFEBSE/ZE YN LRZFALIZAETEREINTLET,
REUSoy 7Y & (BERE) | BAREETT,
[ReENok] FRELESERATT (EBTUNTA7IECBHED) , BRIBRICOVWTIEUTAEIELL/ZE L,
https://www.ipx.co.ip/jscc/risk/collateral/collateral.html

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Collateral Composition of Initial Margin (2/2)

Collateral Composition of Initial Margin-OTC (end of Quarter)

PQD References: 6.2.1-6.2.14

CDS IRS OTC-JGB
100% 100% 100%
80% 80% 80%
60% 60% 60%
40% 40% 40%
20% 20% 20%
0% 0% 0%
202404 2025Q1 2025Q2 2025Q3 202504 2024Q4 2025Q1 2025Q2 2025Q3 202504 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4
W Cash deposited at a central bank of issue of the currency concerned : BB T 2:BE D HRITEETH 2 hRIBTORETES
B Secured cash deposited at commercial banks (including reverse repo) : BZEIRITICH T 2R ESIN-RETEaE

B Non-Cash Sovereign Government Bonds - Domestic : IREUND Y 7'V & (BEE)

B Other : Z Dfth

Note: “Secured cash deposited at commercial banks (including reverse repo)” is held in a trust account, which is bankruptcy remote from JSCC and clearing participants. For OTC
derivatives, clearing participants and clients may choose between custodying their collateral in a trust or in the central bank.

“Non-Cash Sovereign Government Bonds — Domestic” is JGBs.

T [EERTICBIT2REINIRESTER] FEFERITICEFINTEB Y, ISCCRUBESMEBEDOERE ) R/ ORESNTVET,
OTCT UNT 4 7OIBROTEFELE. BESME - BESTEOBRIKVFT,

Restoy7) & (BEE | FAXEETT,

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Total Cash Received (breakdown by IM/DF)

PQD References: 16.1.1, 16.1.2
Total Cash Received from Participants (end of Quarter)

B as Initial Margin ~ ® as Default Fund Contribution

(bil. JPY)

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500 I I

0 | | | [ | ] — — — — — — — — — —

3 308 3 F T 0TI IJITOT I IJITOIIIJIT oI I I T O T
< LN LN LN LN < LN LN LN [T} < LN LN LN LN < LN LN LN LN < [T} LN LN LN < LN LN LN LN
(o] (o) o N (o] (o) () N (o] (o] () o (o] (o) (o) o (o] (o) (o) o (o] (o] () o (o] (o] () o (o] (o]
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
(@] (@] o (@l (@] (@] (o] (@l (@] (@] (o] (@] (@] (@] o (@] (@] (@] o (@] (@l (@] N (@] (@l (@] N (@] (@l (@]
ETP(Cash Securities) OSE-Listed ETP CFA-regulated ETP CDS IRS OTC-JGB

Note: For ETP, each Clearing Participant must deposit yen cash with a value that is at least 50% of their default fund requirement, minus JPY1 billion.
D ISCCIE EFZAmRICE VLT, BEEESMEE ) O 10EAZZERLIZBOFEULICOVWTABE TOELEEZ RO 2 FEESOREEEHELRITTCVET,
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Total Cash Received (breakdown by the custody)

PQD References: 16.2.2-16.2.7

Percentage of Total Participant Cash Held as Cash Deposits (end of Quarter)

100%

50%

0%

100%

50%

0%

Note: "Cash deposits at commercial banks" are bankruptcy remote from JSCC and clearing participants (for the trust scheme used for CDS and IRS). They are deposited in settlement

FIEA-regulated ETP CFA-regulated ETP
100%
I I I I I - I I I I I
0%
202404 2025Q1 2025Q2 2025Q3 202504 202404 2025Q1 2025Q2 2025Q3 202504
CDS IRS OTC-JGB
100% 100%
I I I I I N I I I I I - I I I I I
0% 0%
202404 2025Q1 2025Q2 2025Q3 202504 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 202404 2025Q1 2025Q2 2025Q3 202504

W cash deposits at central banks of issue of the currency deposited : B9 E 9 21 BE D RITEMLRTH 5 FRIBITOIRTES

M cash deposits at other central banks : Z Dfth D HRIBITDIRFES

B cash deposits at commercial banks (Secured, including through reverse repo)* : FIR{TDIRTES (EREEZINTVEHD (UNR=XLEREEE) )
cash deposits at commercial banks (Unsecured) : FZIRITO Y+ — (BREEE2INLTLALDL D)

M in money market funds : MMF (¥ —~—4 v b7 7> F)

W in other forms : Z Dfth D A%

accounts for other clearing membership categories.

Deposits for CFA-related ETP are not deposited at the central bank.

Only non-JPY currencies are deposited at unsecured commercial banks.

F 0 [EERTORBESR] (X, COSKEUIRSICBEVWTIFISCCRIERSINE D o BERM I N/IEXOEICREINTE Y., ZOMICBLTIEBESRBRICL > TRESINREETERTT,
FEEICE O EROBRIEFFRRITOEZFALTVEL A,

NEDHE RREDOEMERITOLICTEELTLE T,
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Liquidity (1/2)

PQD References: 7.1.2-7.1.8,7.3.1, 7.3.2, 7.3.4
Qualifying Liquid Resources (end of Quarter)
and Cover 1 Result of Estimated(during Quarter)/Actual(previous 12 months) Largest Payment Obligations

(bil. JPY) m Total Resources M Estimated Payment(Excluding OTC-JGB) M Actual Payment(Excluding OTC-JGB)
2,000

hLLkL

2024Q4 2025Q1 2025Q2 2025Q3 202504

o

Number of Liquidity Stress Test Breaches (during Quarter)

202404 2025Q1 2025Q2 2025Q3 202504
Excluding OTC-JGB 0 0 0 0 0

Note: For OTC- JGB, JSCC has established a liquidity framework via JGB repo transactions with Clearing Participants and other financial institutions.
F o EEEBEIRGICEVTIE, BESMEXIEZNUNOEEEE L 0BEGEIIEO LRIGIIC LY. BERBUEZFET2HEZRITITCLET,
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Liquidity (2/2)

PQD References: 7.1.2-7.1.8

Size and Composition of Qualifying Liquid Resources (end of Quarter) (bil. JPY)
202404 2025Q1 2025Q2 2025Q3 2025Q4
Cash deposited at a central bank of issue of the currency concerned* 220.0 220.0 100.0 100.0 100.0
Cash deposited at other central banks 0.0 0.0 0.0 0.0 0.0
Secured cash deposited at commercial banks (including reverse repo)* 102.7 54.7 164.5 196.1 120.8
Unsecured cash deposited at commercial banks 41.7 41.7 69.7 73.7 73.7
Secured committed lines of credit including committed foreign exchange swaps and committed repos 0.0 0.0 0.0 0.0 0.0
Unsecured committed lines of credit 1,525.2 1,525.2 1,525.2 1,525.2 1,525.2
Highly marketable collateral and convertible into cash with prearranged and highly reliable funding arrangements 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.0 0.0 0.0 0.0
Total 1,890 1,842 1,859 1,895 1,820

Note: Cash is deposited at a central bank and secured cash deposited at commercial banks, depending on JSCC's rules. For ETP, each Clearing Participant must deposit yen cash with a
value that is at least 50% of their default fund requirement, minus JPY1 billion. Therefore, the level of cash varies depending on the default fund requirement.
"Unsecured committed lines of credit" mean secured yen-denominated and foreign currency denominated liquidity supplies from its parent company and multiple commercial banks
that have been designated as Fund Settlement Banks (Liquidity Supply Facilities).
I PRIBITRUOEERITORESES . BEESHEEN,S10EMAEER L -EOFBEULEICOWTHETOELZ KD 2 LEARICHRIBFEESORSEENEICLZ2E0THY . TOEIXE
BESHERICEHLET,

[23vy b E&nEBEERMESM  Unsecured committed lines of credit] & (3. HEMRUVESREFRITLE LTREINTEROBERTHY SR LTV REEMRGES: (BRI RE 7 7
UT4) ZIELET,
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Operational Availability

Actual/Target Availability of the Core Systems (previous 12 months)

Actual Target

2024Q4 2025Q1 2025Q2 2025Q3 202504
ETP 100.00% 100.00% 100.00% 100.00% 100.00% 99.99%
CDS 100.00% 100.00% 100.00% 100.00% 100.00% 99.90%
IRS 100.00% 100.00% 100.00% 100.00% 100.00% 99.90%
OTC-JGB 100.00% 100.00% 100.00% 100.00% 100.00% 99.99%

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Questions

For inquiries related to the JSCC CPMI-IOSCO Quantitative Disclosures,
please contact Japan Securities Clearing Corporation, Clearing Planning Department:

Contact Us

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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