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Disclaimer

Japan Securities Clearing Corporation has taken every effort to ensure the accuracy of the information contained in this document. JSCC
shall accept no responsibility or liability for any actions involving the use of this information. JSCC reserves the right to, without notice,
revise or alter the contents of this document, or withdraw or halt its publication.
ANEBICBHINTOLSEROEEEICOVWTRAEZHMLTLEIA, JSCCIE, ZOXEFDERZRVWTITHONDE —YIDITHRICOVWT, ALEEZEI HBDOTHE
HYEHA, ISCCIE, FERLICZONEORNBRDBE - BB ZOXEDHIEK - RROBPIEETIHBENHY £,

This document is written in English, but some parts are written in both English and Japanese.
AXEFRAE LTERBRE TN, —HEARBEZHELTWET,
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Introduction

JSCC is a clearing organization licensed in Japan to conduct financial instrument obligation assumption (clearing) services under the Financial
Instruments Exchange Law. JSCC is required to strictly comply with "Principles for Financial Market Infrastructures (hereinafter referred to as
"PFMI")", as published by the Committee on Payments and Market Infrastructures (CPMI) and the International Organization of Securities
Commissions (IOSCO) in April 2012.

To enhance overall transparency in financial market infrastructures, CPMI and I0SCO published "Principles for financial market infrastructures:
disclosure framework and assessment methodology" in December 2012. In addition, as a supplement to the Principles, they released "Public
guantitative disclosure standards for central counterparties"” to encourage Clearing Organizations to disclose quantitative information.

License granted by Regulatory Authority in Japan

JSCC was licensed as the Financial Instruments Clearing Organization under the Financial Instruments and Exchange Act in January 2003, and as
Commodity Clearing Organization under the Commodity Futures Act in July 2020 when JSCC integrated the commodity clearing services of Japan
Commodity Clearing House Co., Ltd. As a result, JSCC is regulated and supervised directly by the Financial Services Agency, the Ministry of
Agriculture, Forestry and Fisheries and the Ministry of Economy, Trade and Industry of Japan.

License from Overseas Regulatory Authorities for Clearing Business

- U.S.: Exempt DCO (for Interest Rate Swap Clearing Business and Credit Default Swap Clearing Business)
- EU: Third-Country CCP (for all Clearing Businesses)

- Australia: Designation as Prescribed CCP (for Interest Rate Swap Clearing Business)

- Hong Kong: ATS-CCP and Designated CCP (for Interest Rate Swap Clearing Business)

- Switzerland: Foreign Central Counterparty (for Interest Rate Swap Clearing Business)

- Canada: Exempt Clearing Agency (for Interest Rate Swap Clearing Business)*

* JSCC was granted exemption from Clearing Agency recognition under the Securities Act of Ontario, Canada.

- UK: Third-Country CCP (for all Clearing Businesses)*

* JSCC has obtained temporary recognition for the provision of services in the U.K. as a Third Country CCP.

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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4] (JRRE : Public quantitative disclosure standards for central counterparties) # A& L TWE T,

BEROBH /D O DRFIRSIANA

L, EREAIGIEEREE & LT2003F 1R ICEMAmERIREDORF IS LTHY . £/, 2020F 7R IKASH AAEREERBOROF
B ma L (AR SICRIBEES AR T2 ICHY . BRIGIBFEKE L LTHARIGIEBSZEOHAZRELTEY ., BRAEOERIT.
EMKEBRRRAERR ICL2EEDORF EEEZZITTVWET,

BN DREILFHDH 5 DERIFEDIIFIKA
[:kE] Exempt DCO (WREF : @M R 7 v I FEE, CDSHEEER)
(BEE)] E=ZECCP (NR*% : @FHEK)
[=/1] Prescribed CCPADIEE (MHKR¥EH : €FRX7 v 7 IEEER)
[#&#] ATS-CCP (fdesignated CCP (W&REF : £FI X7 v FEE )
(X4 2] AAECCP (WREH : ©F 27 v T/ EEEK)
[+ &) Exempt Clearing Agency (R @ &R X7 v 7EEER) *
*ISCCUEAFX - F o2 )FMELDEFERBEE LTORARKRERITTWET ,
[(E) £=ECCP (NR*xH : &FHEK) *
*JSCC IZAE CCP & LTEHETY —ERZRETH I LICOVWT, BENBRRBAZEBLTWET ,
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Highlights

- 75 bil. JPY of JSCC SIG and Compensation by Exchanges/PTS — 62% of JSCC shareholder equity

- 7 breaches on stress testing for ETP Cash Securities, resolved on the following business days through the required

additional collateral.

- Coverage of margin back testing (12-month period) above the JSCC risk appetite.
* JSCC risk appetite: IRS & CDS: 99.5% / Other Clearing Businesses: 99%

- 0 Liquidity Stress Testing breaches during the quarter

- 0 Defaults during the quarter

- 100% Operational Availability of the core system over the previous 12 months

Skin in the Game (SIG)

(in bil. JPY)
ETP Non-Commodity 49.64
ETP Commodity 12.99
CDS 3.00
IRS 6.00
OTC-JGB 4.00

(PQD 4.1.1,4.1.2, 4.1.6, 4.1.10)

(in mil. USD)

307
80
18
37
24

*The sum of ETP Non-Commodity and ETP Commodity.
Note: Compensation by Exchanges & PTSs are included in SIG for ETP.

USD/JPY: as of Jun. 30, 2026

Achieved Coverage Level of Initial Margins

ETP(Cash Securities) 99.80%
ETP(JGB F&O-OSE) 99.90%
ETP(INDEX F&O-OSE) 99.01%
ETP Commodity 99.22%
CDS 100.00%
IRS 99.99%
OTC-JGB 99.96%

© 2026 Japan Exchange Group, Inc., and/or its affiliates

(+0.26%)
(+0.66%)
(+0.13%)
(+0.16%)
(£0.00%)
(+0.92%)
(+0.61%)

SIG/DF
12%*

10%
29%
2%

(PQD 6.5.3)

Stress Testing

7 Estimated Stress Losses Exceedance
- ETP(Cash Securities): 7 days 25,999 mil. JPY at maximum.

Operational Availability

ETP

CDS

IRS
OTC-JGB

100.00%
100.00%
100.00%
100.00%

(PQD 4.4.4,4.4.5,4.4.8, 4.4.9)



Topic of this Quarter: Q2 2026 Market Activity and Selected ETP Risk Metrics

KThe average daily volume of ETP (Cash Securities) remained high in Q2 2026, easing slightly from Q1 after rising over the preceding\
quarters.
* Initial Margin required declined from JPY 284 billion to JPY 168 billion, while the achieved IM coverage level improved from 99.54%
t0 99.80%.
» The maximum stress-test exceedance rose from JPY 9,835 million to JPY 25,999 million, and the number of exceedance days
increased from 6 to 7.
 The indicators moved in different directions and should be assessed individually within JSCC’s margin and stress-testing

\frameworks. J

Maximum Stress-Test Exceedance

Average Daily Volume Initial Margin Required and IM Coverage
and Exceedance Days
ETP (Cash Securities), during quarter (mil.) Quarter end / previous 12 months bil. JPY / % ETP (Cash Securities), during quarter ~ mil. JPY / days
5,011 4,940 284
4,380 |
4,005
3,548 y A
168
97
P-IP70 78 77
i B N S
2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
IM required: - Coverage: t t
. 0, . o .
‘QZ vs Q1: -1.4% 40.8% +0.26pt Amount: +164% Days: 6 to 7
Key Q2 shows that trading volume, margin requirements, back-testing coverage and stress-test indicators may move differently and

message should be assessed individually.

© 2026 Japan Exchange Group, Inc., and/or its affiliates



Composition of Clearing Membership Categories

JSCC provides clearing services to clearing members of 14 different categories, each of which has a default fund to address any losses resulting from the
default of a clearing participant in the relevant category. Some of the resources, such as liquidity resources, may be shared across the categories.

LiiE, UTOUADOBFHEERICX D LCEEERZ1T-o(H Y, BEERBICEESMENBIR L BEERE LBREZAN—F27-0DFEESFELZXRITTCVET, AB,
MBMEHEERE IEROFEER THELTVET,

4. Precious 9. Agricultural
. . Metals ODEX 12. CDS
Clearing Membership 1. Cash 2.JGB F&O ( )
ie 5. Rubber 8. Energy 10. Sugar 13.IRS
Category* Securities 3. INDEX F&O . q
6. Agricultural 11. Precious 14. OTC-JGB
7. Petroleum Metals(ODEX)
ETP
Derivatives
Cash Securities .
“ETP(Cash ETP Non- NZ'_”‘
Securities)” commodity .
derivatives” Commodity
“ETP Commodity”
Market Non-Commodity oTC
“ETP Non-Commodity”
ODEX
Japanese TOCOM .
L OSE (Osaka Dojima
Exchanges/ Securities (Tokyo
PTSs Exchanges (o= = BEliE ) Commodit ST,
< “OSE-listed ETP” v “ODEX-listed
PTSs Exchange) ”
ETP
FIEA (Financial Instruments and Exchange Act) CFA (Commodity Futures Act)
Regulatory Law “FIEA-regulated ETP” “CFA-regulated ETP” FIEA

* Underlined abbreviations in each segment are those used in the quantitative disclosure of JSCC.

© 2026 Japan Exchange Group, Inc., and/or its affiliates



Notional Value of trades

Daily Average Notional Value of trades cleared by Asset Class (during Quarter)

(bil. JPY) ETP(Cash Securities)
20,000

15,000

10,000
0

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

(bil. JPY) CDS
80

60
40
20 l
: i

202502 2025Q3 202504 2026Q1 2026Q2
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(bil. JPY)
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5,000
0

(bil. JPY)

40,000
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10,000

0

2025Q2
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ETP(Derivatives)

2025Q3 2025Q4 2026Q1 2026Q2
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PQD References: 23.1.2
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SIG(Contribution by JSCC & Exchanges/PTSs) (1/2)

PQD References: 4.1.1, 4.1.2,4.1.6,4.1.10
SIG(Contribution by JSCC & Exchanges/PTSs) (end of Quarter)

(bil. JPY) ETP Non-Commodity (bil. JPY) ETP Commodity
60 15
50
40 10
30
20 5
10
0 0
2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
(bil. JPY) CDS (bil. JPY) IRS (bil. JPY) JGB
4 8 5
3 6 4
3
2 4
2
0 0 0
2025Q2 2025Q3 202504 2026Q1 2026Q2 2025Q2 2025Q3 202504 2026Q1 2026Q2 2025Q2 2025Q3 202504 2026Q1 2026Q2

Note: Compensation by Exchanges & PTSs are included in SIG for ETP.
About 85% of the Compensation by Exchanges & PTSs are arranged to be contributed by exchanges affiliated with JSCC.
F D ERBIFRTIE NCPTSIC L 2BAFEZE AT, IWEIATKRUPTSIC L 2BEAMEDNKSE%IE., BARIEIAT /L —7AOEEIATICL Y MEINTWET,
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SIG(Contribution by JSCC & Exchanges/PTSs) (2/2)

PQD References: 4.1.1, 4.1.2,4.1.6,4.1.10
SIG - JSCC Capital (end of Quarter)

SIG before Default Fund of Clearing Participants SIG before and alongside Default Fund of Clearing Participants
(bil. JPY) B Capital mSIG SIG/Capital @ SIG/DF (bil. JPY) B Capital mSIG SIG/Capital @ SIG/DF

100 100% 100 100%
80 80% 80 80%
60 60% 60 60%
40 40% 40 40%

[
20 L 20% 20 20%
- B
0 ._ l— 0% 0 — L 0%
ETP CDS IRS OTC-JGB ETP CDS IRS OTC-JGB

Note: Compensation by Exchanges & PTSs are included in SIG for ETP.

JSCC has adopted class share structure to maintain its own funds for each of clearing businesses - Class A shares for Exchange Traded Products(Cash and Derivatives(Commodity and
Non-Commodity) and CDS, Class C shares for IRS, and Class D shares for OTC JGB. As of April 1, 2025, CDS (formerly under Class B shares) has been integrated into Class A shares.
Therefore, SIG/Capital for CDS is no longer displayed.

E BB CICPTSIC L 2 BAMHEAEHET,

ISCCIE3>miEfarksl (AEFEKR  BYEGl. BT UNT 4 7BEI (@R EmBUN) RUCDSOFEER., CEEAKR  &F R 7 v VYIGIFEEK. DEEKR | BE/EEEGBEER) % R(T
LTWET, 4, 2025F4A18ICCDSEEEY (IBBEEK) (FABEKIICHEES S Niz/-H. CDSOSIG/CapitallFFRRLTWE A,

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Mutualized Loss Compensation Resources (1/2)

Default Fund (end of Quarter)

(bil. 1PY) ETP Non-Commaodity

B ETP(Cash Securities) mmm ETP(JGB F&O-OSE)
mm ETP(INDEX F&O-OSE) SIG/DF
800 12%

10%
600
8%

400 %
4%

200
2%
0 0%

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

(o))

(bil. JPY) mmm CDS SIG/DF
20 20.0%
30 15.0%
- ' . 10.0%
10 I I 5.0%
0 0.0%

2025Q2 2025Q3 202504 2026Q1 2026Q2

© 2026 Japan Exchange Group, Inc., and/or its affiliates

(bil. JPY) ETP Commodity
m Other I ETP(Energy-TOCOM)
I ETP(Precious Metals-OSE) SIG/DF
30 150%
125%
20 ] 100%
I l 75%
10 50%
I I 25%
0 0%
2025Q2 2025Q3 202504 2026Q1 2026Q2
(bil. JPY) (RS SIG/DF
25 80%
20 60%
15

‘ 40%

10
I I -
0 0%

202502 2025Q3 2025Q4 2026Q1 2026Q2

(%2}

(bil. JPY)

300
250
200
150
100
50
0

PQD References: 4.1.4

mm OTC-JGB

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

SIG/DF

5%
4%
3%
2%
1%
0%
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Mutualized Loss Compensation Resources (2/2)

Default Fund (end of Quarter)

Assessment (end of Quarter)

PQD References: 4.1.4,4.1.8

(bil. JPY) (bil. JPY)
2025Q2 2025Q3 202504 2026Q1 2026Q2 SIG 2025Q2 2025Q3 202504 2026Q1 2026Q2
ETP(Cash Securities) 25 26 28 33 38 ETP(Cash Securities) n/a n/a n/a n/a n/a
ETP(JGB F&O-OSE) 41 40 38 40 48 ETP(JGB F&O-OSE) 123 121 114 121 144
ETP(INDEX F&O- ETP(INDEX F&O-
( 519 575 425 408 399 ( 1,559 1,726 1,276 1,226 1,198
OSE) OSE)
ETP(Precious 6 20 17 17 13 ETP(Precious 18 60 53 53 a1
Metals-OSE) Metals-OSE)
ETP(Rubber-OSE) 0 0 0 0 0 ETP(Rubber-OSE) 0 0 1 1 1
ETP(Agricultural- ETP(Agricultural-
0 0 0 0 0 0 0 0 0 0
OSE) OSE)
ETP(Petroleum-OSE) 0 0 0 0 0 ETP(Petroleum-OSE) 0 0 0 0 0
ETP(Energy-TOCOM) 4 5 4 3 1 ETP(Energy-TOCOM) 13 15 13 10 5
ETP(Agricultural- ETP(Agricultural-
0 0 0 0 0 0 0 0 0 0
ODEX) ODEX)
ETP(Sugar-ODEX) 0 0 0 0 0 ETP(Sugar-ODEX) 0 0 0 0 0
ETP(Precious 0 0 0 0 0 ETP(Precious 0 0 0 0 1
Metals-ODEX) Metals-ODEX)
CDS 21 20 24 30 29 CDS 21 20 24 30 29
IRS 12 8 9 15 20 IRS 12 8 9 15 20
OTC-JGB 237 248 202 233 199 OTC-JGB 237 248 202 233 199

Note: For ETP derivatives, the required amount of the assessment is capped at 3 times the Clearing Fund Requirement of each non-defaulting Clearing Participant.
For OTC products, the required amount of the assessment is capped at the Clearing Fund Requirement of each non-defaulting Clearing Participant.
E L EBTIUNT A TIBRBEFREER (WMATHy &R 3, EESNEOEEESHEROIENEL LRE LTWET,

OTCERAIIZHR B FFANEER WMATHy FZR<) &, EFESMEDER

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Kcep

Kcep (end of Quarter)

(mil. JPY)

20,000

15,000

(mil. JPY)
4
3
2
1
0
2025Q2

FIEA-regulated ETP

2025Q3

CDS

202504

2026Q1
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10,000
5,000 I
0

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

2026Q2

(mil. JPY) CFA-regulated ETP

30
25
20
15
10

202502 202503 202504 2026Q1 2026Q2

(mil. JPY) IRS

2,000
1,500
1,000

500

0

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

(mil. JPY)

20,000
15,000
10,000

5,000

0

PQD References: 4.2.1

OTC-JGB

202502 2025Q3 202504 2026Q1 2026Q2
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Stress Testing (1/2)

PQD References: 4.4.3,4.4.7

Estimated Largest Aggregate Stress Loss in Excess of Initial Margin (previous 12 months)

(bil. JPY) Result for "Cover 2" silo mPeak  m Mean

600

500

400

300

200

LLLLL

o M ome mo B Lo B B m m — o ——
o~ (99} <t —l o~ o~ o™ < — o~ o~ (90} < — o o~ (90} < —l o o~ (99} <t — o~ o~ o < — o~ o~ (90} < — o
g g J J d Jd d g dggdgd ddd g d d d dd dJ o J g d dd dJdJJ J g o o o o o
LN n N (o} (o) n N n (e} (o} N LN n (o) (o} N n N (e} (e} LN N N (e} (o) n N n (e} (e} n LN n (o) (o}
[} [} [} [} [} [} N [} N o o~ [} [} [} [} [} [} N o N [} o~ [} [} [} [} N [} N o o~ [} [} [} [}
O O O O O O O O O O O O O O O O O O O O O O O O O O O O o O o 9o o o o
(o] (V] o o o o (@] (o] N (o] (V] (o] (V] o (] o (o] (@] N (@] (o] (V] o (V] o (] (@] (o] (@] (o] (V] (o] (V] o (]
ETP(Cash Securities) ETP(JGB F&O-OSE) = ETP(INDEX F&O-OSE) = ETP(Petroleum-OSE) CDS IRS OTC-JGB

(bil. JPY) Result for "Cover 1" silo

B Peak  ® Mean

100

80

60

40

20
o~ (92) < — o~ o~ (90} < - o N (92) < — o~ N (a0} < -l o N (92) < —l o~ N (a0} < -l o N (92) < — N
g  J J 0 d d d d g J dddd g g d g o g dJdJd J J g g g g o o o o g
LN N LN (e} (s} N LN N (s} (e} n N n (e} (o} N n N (e} (e} n N n (e} (e} N n N (o} (e} n N n (o} (o}
[} o~ [} o~ [} o~ [} o~ [} o~ o N o N o N o N o N o N o N o N o N o N o N [} N [}
O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O o o o o o
(o] (V] (o] (V] (o] (V] (o] (V] (o] (V] o (@] N (@] (o] N (o] N (o] N (o] N (o] N (o] (@] (o] (@] (o] (@] o (@] (o] (@] (o]
ETP(Precious Metals- ETP(Rubber-OSE) ETP(Agricultural-OSE)  ETP(Energy-TOCOM)  ETP(Agricultural-ODEX) ETP(Sugar-ODEX) ETP(Precious Metals-

ODEX)

OSE)

Note: The default assumptions for prefunded financial resources are Cover 2(two Clearing Participants including affiliates with the largest expected loss) for ETP(Cash Securities,
Derivatives for Non-Commodity and Petroleum), CDS, IRS, & OTC JGB, and Cover 1 + 5 financially weakest Clearing Participants for Commodity ex. Petroleum.
EEYG%A. EBerT U NT 1 7RUEHE. CDS. IRSRUOTCIGBIZ DWW TIE EA12%, FUHZERL EBEART U AT 4 71D TE BRI R M EEA T OSEOMHE 2 BE LT ET,
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Stress Testing (2/2)

PQD References: 4.4.4,4.4.5,4.4.8,4.4.9
Number of Days exceeded Actual pre-funded Default Resources (during Quarter)

- Result for "Cover 2" silo - Result for "Cover 1" silo
2025Q2 2025Q3 202504 2026Q1 2026Q2 2025Q2 2025Q3 202504 2026Q1 2026Q2
ETP(Precious
iti 2 1 2 7

ETP(Cash Securities) 6 Metals-OSE) 0 0 0 0 0

ETP(JGB F&O-OSE) 0 0 0 0 0  ETP(Rubber-OSE) 0 0 0 0 0

ETP(INDEX F&O- 0 0 0 0 0 ETP(Agricultural- 0 0 0 0 0

OSE) OSE)

ETP(Petroleum-OSE) 0 0 0 0 0 ETP(Energy-TOCOM) 0 0 0 1 0

DS 0 0 0 0 0 ETP(Agricultural- 0 0 0 0 0
ODEX)

IRS 0 0 0 0 0  ETP(Sugar-ODEX) 0 0 0 0 0

OTC-JGB 0 0 0 0 o  ETP(Precious 0 0 0 0 0
Metals-ODEX)

Maximum Amount exceeding Actual pre-funded Default Resources (during Quarter)

- Result for "Cover 2" silo (mil. JPY) - Result for "Cover 1" silo (mil. JPY)

2025Q2 2025Q3 202504 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

ETP(Preci

ETP(Cash Securities) 6,349 6,042 4,404 9,835 25,999 (Precious 0 0 0 0 0
Metals-OSE)

ETP(JGB F&O-OSE) 0 0 0 0 0 ETP(Rubber-OSE) 0 0 0 0 0

ETP(INDEX F&O- ETP(Agricultural-

0 0 0 0 0 0 0 0 0 0

OSE) OSE)

ETP(Petroleum-OSE) 0 0 0 0 0 ETP(Energy-TOCOM) 0 0 0 1,254 0

DS 0 0 0 0 0 ETP(Agricultural- 0 0 0 0 0
ODEX)

IRS 0 0 0 0 0  ETP(Sugar-ODEX) 0 0 0 0 0

OTC-JGB 0 0 0 0 o  ETP(Precious 0 0 0 0 0

Metals-ODEX)

Note: Possibility of breaches continuing for consecutive days is minimized by applying additional initial margin in ETP(Cash Securities) and the daily revision of default fund in other
clearing services.
T RYEEER I RVENESEMAEEOER. ZOMOBEEERIIEEEEOARERICLY ., BERELALTY —FEBEERICEIBET S LZ2RELTVWET,
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Initial Margin (1/3)

PQD References: 6.1.1, 6.2.15

(bil. JPY) @ Initial Margin Required(House) M Initial Margin Required(Client) Excess Margin Held(House) Excess Margin Held(Client)

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000 || I I

O —— — — . || = — — — — —

o o™ < i o o o < i (o)) (o)) o™ < — (o)) (o)) o < i o o o™ < - () (o)) o < i ()]
g 0 o g g g ggdgd g JdddJ o dJdJ g JgJ J g g g Jd g o o o g
(Tp] LN [Tp] (o} (o} LN Tp] (Tp] Yo} Yo} Tp] [¥p] [Tp] (o} Yo} o] Tp] LN Yo} (o} (Tp] [Tp] [Tp] (o} Yo} [Tp] Tp] (Tp] Yo} (Vo)
o (o) (o] o () (o] o (o) (o) (o] o (o} (o] o (o) (o] o () (o] o (o) (o) (o] () (o) (o] o (o) (o] o
O O O O O O O O O O O O O O O O O O O O O 0o 0O 0O 0o o 0o o o o
N (gl (@l (gl (gl (@] [l (gl (@] (@] N (gl (@] (gl (gl (@] (gl (gl (@] [l N (@] (@l N N (@] (gl (gl (@] [l
ETP(Cash Securities) OSE-listed ETP CFA-regulated ETP CDS IRS OTC-JGB

Note: Excess margin held is calculated by subtracting initial margin required from initial margin held (post haircut).
I e RFIRE. AT Ay MEOIHMETEFEY oM ERE R L THELTVWET,
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Initial Margin (2/3)

Initial Margin Required (end of Quarter)

PQD References: 6.1.1, 6.2.15
Initial Margin Held (Post Haircut) (end of Quarter)

(bil. PY) (bil. JPY)
ETP(Cash Securities)  2025Q2 2025Q3 202504 2026Q1 2026Q2 ETP(Cash Securities)  2025Q2 2025Q3 202504 2026Q1 2026Q2
Total 97 78 77 284 168 House(Total) 174 152 127 313 341
OSE-listed ETP 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 OSE-listed ETP 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 250 338 380 470 357 House 412 452 489 595 487
Client 1,574 1,642 1,773 2,552 2,664 Client 4,211 4,572 5,217 5,828 6,282
Total 1,825 1,981 2,153 3,022 3,021 Total 4,624 5,025 5,707 6,424 6,770
CFA-regulated ETP 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 CFA-regulated ETP 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 5 5 3 14 2 House 6 6 4 17 4
Client 8 9 10 21 15 Client 53 54 62 76 67
Total 14 14 14 35 17 Total 60 61 67 94 71
CDS 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 CDS 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 56 55 53 58 56 House 61 59 58 62 60
Client 6 5 3 4 3 Client 32 30 29 30 30
Total 62 61 57 62 60 Total 93 90 88 93 0
IRS 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 IRS 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 1,384 1,355 1,364 1,164 1,032 House 1,910 1,922 1,976 1,748 1,670
Client 1,310 1,307 1,280 1,248 1,035 Client 2,410 2,459 2,688 2,799 2,779
Total 2,694 2,663 2,644 2,413 2,068 Total 4,321 4,381 4,665 4,548 4,450
OTC-JGB 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 OTC-JGB 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 3,191 3,136 2,686 2,717 2,595 House 3,879 3,912 3,722 3,693 3,719
Client 0 0 0 0 0 Client 1 1 1 0 0
Total 3,191 3,136 2,686 2,717 2,595 Total 3,880 3,913 3,723 3,694 3,719

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Initial Margin (3/3)

Excess Margin Held (end of Quarter)

Default Fund / Initial Margin (end of Quarter)

(bil. JPY)
ETP(Cash Securities)  2025Q2 2025Q3 202504 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
Total 76 73 49 28 172 ETP(Cash Securities) 33.66% 32.08% 42.88% 17.04% 16.14%
ETP(Derivatives) 31.10% 32.17% 22.44% 15.41% 15.27%
OSE-listed ETP 2025Q2 2025Q3 202504 2026Q1 2026Q2 CDS 34.70% 32.94% 42.02% 47.95% 48.60%
House 162 114 109 125 130 IRS 0.48% 0.32% 0.37% 0.65% 1.00%
Client 2,636 2,929 3,444 3,276 3,617 OTC-JGB 7.43% 7.93% 7.52% 8.60% 7.69%
Total 2,799 3,043 3,554 3,401 3,748 Note: For Cash Securities, monthly average values are used for Initial Margin.
CFA-regulated ETP 2025Q2 2025Q3 202504 2026Q1 2026Q2
House 1 1 0 3 1
Client 44 45 52 54 52
Total 45 47 52 58 53
CDS 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 5 4 4 4 3
Client 25 25 25 26 26
Total 30 29 30 30 29
IRS 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
House 526 566 611 583 638
Client 1,100 1,151 1,408 1,551 1,744
Total 1,626 1,718 2,020 2,134 2,382
OTC-JGB 2025Q2 2025Q3 202504 2026Q1 2026Q2
House 688 775 1,036 976 1,124
Client 0 0 0 0 0
Total 689 776 1,036 976 1,124

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Initial Margin Back Testing (1/2)

PQD References: 6.5.1.1, 6.5.3

Number of Margin Breaches (previous 12 months)
W 2025Q2 m2025Q3 m2025Q4 2026Q1 m2026Q2

500

400

300

200 I

100

; bane. IHOL || I Il  Hmmn_
ETP(Cash Securltles) ETP JGB F&O- OSE ETP(INDEX F&O- ETP Commodity CDS IRS OTC-JGB

OSE)

Achieved Coverage Level (previous 12 months)

2025Q2 2025Q3 202504 2026Q1 2026Q2

ETP(Cash Securities) 98.96% 99.50% 99.49% 99.54% 99.80% fh
ETP(JGB F&O-OSE) 99.06% 99.27% 99.26% 99.24% 99.90% fn
ETP(INDEX F&O-

OSE() 98.93% 99.32% 99.10% 98.88% 99.01% #h
ETP Commodity 99.39% 99.65% 99.50% 99.06% 99.22% #n
CDS 100.00% 100.00% 100.00% 100.00% 100.00%
IRS 98.98% 99.05% 99.05% 99.07% 99.99% #Ah
OTC-JGB 99.12% 99.32% 99.32% 99.35% 99.96% N
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Initial Margin Back Testing (2/2)

PQD References: 6.5.4
Peak Size of Uncovered Exposure (previous 12 months)
(bil. JPY) W 2025Q2 m2025Q3 m2025Q4 2026Q1 m2026Q2

300
250
200
150

100 III
50
o WM__ ~Hmamn_ II I_ _mm - III —

Cash JGB F&O-OSE INDEX F&O- Precious Rubber-OSE  Agricultural- Petroleum- Energy- Agricultural- Sugar-ODEX Precious
Securities OSE Metals-OSE OSE OSE TOCOM ODEX Metals-ODEX

ETP CDS IRS OTC-JGB

Peak Size of Uncovered Exposure (previous 3 months)

(bil. JPY) W 2025Q2 m2025Q3 m2025Q04 2026Q1 m2026Q2
150

100

50

e [ ]

Cash JGB F&O-OSE INDEX F&O- Precious Rubber-OSE Agricultural- Petroleum- Energy- Agricultural- Sugar-ODEX Precious
Securities OSE Metals-OSE OSE OSE TOCOM ODEX Metals-ODEX

ETP CDS IRS OTC-JGB
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Variation Margin & Initial Margin Calls

Maximum Total Variation Margin Paid to JSCC (during Quarter)

(bil. JPY)
1,500
1,000  (VMs areincluded to

IMs for Cash
Securities.)

500

ETP(Cash Securities)

W 202502 m2025Q3 m2025Q4

OSE-Listed ETP

CFA-regulated ETP

Maximum Aggregate Initial Margin Call (during Quarter)

(bil. JPY)

800

600

400

200 I I
T ]

ETP(Cash Securities)
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W 2025Q2 m2025Q3 m 202504

OSE-Listed ETP

CFA-regulated ETP

2026Q1 m2026Q2

CDS IRS

2026Q1 m2026Q2

CDS IRS

PQD References: 6.7.1, 6.8.1

OTC-JGB

OTC-IGB
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Collateral Composition of Initial Margin (1/2)

PQD References: 6.2.1-6.2.14
Collateral Composition of Initial Margin-ETP (end of Quarter)

ETP(Cash Securities) OSE-listed ETP CFA-regulated ETP
80% 80% 80%
60% 60% 60%
40% 40% 40%
20% 20% 20%
0% 0% 0%
2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
W Cash deposited at a central bank of issue of the currency concerned : BET 2 BE DFRITEMLRTH 52 P RIBITOIRETAS
B Secured cash deposited at commercial banks (including reverse repo) : BEIRITICH IJ 2 RESIN/-IRETEE

® Non-Cash Sovereign Government Bonds - Domestic : JREMUAND Y 7V V& (BEE)
Non-Cash Equities : IREUA DRI
B Other : £ D1

Note: “Secured cash deposited at commercial banks (including reverse repo)” is held in settlement accounts of commercial banks, which are protected by the Japanese Deposit
Insurance Corporation or through reverse repo transactions .
“Non-Cash Sovereign Government Bonds — Domestic” is JGBs.
“Non-Cash Equities” means domestic listed securities (including convertible bonds for ETP Derivatives). Details of the eligible collateral can be found at the following link:
https://www.jpx.co.jp/iscc/en/risk/collateral/collateral.html
F o [WBERTICHBITI2REINCELESR] FHESERHEICL > TRESNIZAFUESE BN L REAABLIEAETEEINTLET,
[Reioy 70 F (BEE | EAXERETY,
[RBEUNOKRI] FRELESHERATT (EHTIUANTA7IECBHED) , BRBEICOVLWTIEUTAEIEL LS,
https://www.jpx.co.jp/iscc/risk/collateral/collateral.html
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Collateral Composition of Initial Margin (2/2)

Collateral Composition of Initial Margin-OTC (end of Quarter)

PQD References: 6.2.1-6.2.14

CDS IRS OTC-JGB
100% 100% 100%
80% 80% 80%
60% 60% 60%
40% 40% 40%
20% 20% 20%
0% 0% 0%
2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2 2025Q2 2025Q3 2025Q4 2026Q1 2026Q2
B Cash deposited at a central bank of issue of the currency concerned : B:&E T 2 BEDRITERTH 2 FRIBITORETES
B Secured cash deposited at commercial banks (including reverse repo) : FZIRITICE 1T ARSI N/-IRETEE

® Non-Cash Sovereign Government Bonds - Domestic : JREUAND Y 7V V& (BEE)

B Other : Z D1ty

Note: “Secured cash deposited at commercial banks (including reverse repo)” is held in a trust account, which is bankruptcy remote from JSCC and clearing participants. For OTC
derivatives, clearing participants and clients may choose between custodying their collateral in a trust or in the central bank.

“Non-Cash Sovereign Government Bonds — Domestic” is JGBs.

F L TEERTICBIIZ2REINARETEE] FEFARITICEFEINTE Y, ISCCRUVEESMEDERY R/ bREINTLET,
OTCT U NT 4 7DBROFAEFELIE. BESME - BEETEOBERICRVFT,

[Resoy 7V & (BEE) | FHERAEETT,

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Total Cash Received (breakdown by IM/DF)

PQD References: 16.1.1, 16.1.2
Total Cash Received from Participants (end of Quarter)

M as Initial Margin ~ ® as Default Fund Contribution
(bil. JPY)

3,500
3,000
2,500
2,000
1,500
1,000
500

0

2025Q2 I
202503 NN
2025Q4 NN
2026Q1 I
2026Q2 I

202502 1
202503 1
202504 |
2026Q1 W
202602 W
2025Q2 |
202503 |
202504 |
2026Q1 1
2026Q2 |
2025Q2 |
2025Q3 |
2025Q4 |

2025Q2 I
202503 I
2025Q4 I
2026Q1 I

2026Q2 IS

2025Q2

2025Q3 I

2025Q4 N
2026Q1 N

2026Q2 N

2026Q1 |
2026Q2 |

ETP(Cash Securities) OSE-Listed ETP CFA-regulated ETP CDS

=
»n

OTC-JGB

Note: For ETP, each Clearing Participant must deposit yen cash with a value that is at least 50% of their default fund requirement, minus JPY1 billion.
A JSCCIF EBAGRICHE VLT, BEESMEREN 0 10EMAZ R L/-EOFEULICOLWTHE COTEEZ KD 2 EEEEORESTEEHELZZITTVET,
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Total Cash Received (breakdown by the custody)

Percentage of Total Participant Cash Held as Cash Deposits (end of Quarter)

FIEA-regulated ETP

100%
N I I I I I
0%

2025Q2 2025Q3 202504 2026Q1 2026Q2

CDS
100%
- I I I I I
0%

2025Q2 2025Q3 202504 2026Q1 2026Q2

100%

50%

0%

100%

50%

0%

CFA-regulated ETP

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

IRS

2025Q2 2025Q3 2025Q4 2026Q1 2026Q2

PQD References: 16.2.2-16.2.7

OTC-IGB

100%
N I I I I I
0%

2025Q2 2025Q3 202504 2026Q1 2026Q2

B cash deposits at central banks of issue of the currency deposited : BB 2 BE D RITEMETH 5 FRIBTTODIRTES
M cash deposits at other central banks : Z DD HRIBITDIRTEE
M cash deposits at commercial banks (Secured, including through reverse repo)* : FZEIRITDIRFEE (BREE2INTVDEHD (UN—IALKREED) )

cash deposits at commercial banks (Unsecured) : FZIRITTO Y+ — (HBREHEE2INTULAVLDL D)
M in money market funds : MMF (¥ —~<—4 v b7 7> F)

B in other forms : Z Dfth D F57%&

Note: "Cash deposits at commercial banks" are bankruptcy remote from JSCC and clearing participants (for the trust scheme used for CDS and IRS). They are deposited in settlement

accounts for other clearing membership categories.

Deposits for CFA-related ETP are not deposited at the central bank.
Only non-JPY currencies are deposited at unsecured commercial banks.
F o TAERITORER] &, COSKUIRSICHE W TIHISCCRBFESIMED EERBEINIELTOEICREINTS Y, ZOMICEVWTIITESRBICK > TREINZRFETEE T,

BEEICE D CEROEBRIAFRBITOEZFALTVELA,

BnoazRREDOHEERTOEICHELTOVET,
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Liquidity (1/2)
PQD References: 7.1.2-7.1.8,7.3.1,7.3.2,7.3.4

Qualifying Liquid Resources (end of Quarter)
and Cover 1 Result of Estimated(during Quarter)/Actual(previous 12 months) Largest Payment Obligations

(bil. JPY) m Total Resources M Estimated Payment(Excluding OTC-JGB) B Actual Payment(Excluding OTC-JGB)
2,000

1,500
1,000
500

2025Q2 2025Q3 202504 2026Q1 2026Q2

o

Number of Liquidity Stress Test Breaches (during Quarter)

2025Q2 2025Q3 202504 2026Q1 2026Q2
Excluding OTC-JGB 0 0 0 0 0

Note: For OTC- JGB, JSCC has established a liquidity framework via JGB repo transactions with Clearing Participants and other financial institutions.
FEEEEIRSICE LT, FESMEXIEZNUNOSREERE & ORGSO L REEIICL Y, BEERBMZRETIHELZRITTVET,
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Liquidity (2/2)

PQD References: 7.1.2-7.1.8

Size and Composition of Qualifying Liquid Resources (end of Quarter) (bil. JPY)
2025Q2 2025Q3 202504 2026Q1 2026Q2
Cash deposited at a central bank of issue of the currency concerned* 100.0 100.0 100.0 10.0 10.0
Cash deposited at other central banks 0.0 0.0 0.0 0.0 0.0
Secured cash deposited at commercial banks (including reverse repo)* 164.5 196.1 120.8 204.6 204.7
Unsecured cash deposited at commercial banks 69.7 73.7 73.7 73.7 73.7
Secured committed lines of credit including committed foreign exchange swaps and committed repos 0.0 0.0 0.0 0.0 0.0
Unsecured committed lines of credit 1,525.2 1,525.2 1,525.2 1,525.2 1,555.2 Ap
Highly marketable collateral and convertible into cash with prearranged and highly reliable funding arrangements 0.0 0.0 0.0 0.0 0.0
Other 0.0 0.0 0.0 0.0 0.0
Total 1,859 1,895 1,820 1,814 1,844
e Y1)

Note: Cash is deposited at a central bank and secured cash deposited at commercial banks, depending on JSCC's rules. For ETP, each Clearing Participant must deposit yen cash with a

value that is at least 50% of their default fund requirement, minus JPY1 billion. Therefore, the level of cash varies depending on the default fund requirement.
"Unsecured committed lines of credit" mean secured yen-denominated and foreign currency denominated liquidity supplies from its parent company and multiple commercial banks

that have been designated as Fund Settlement Banks (Liquidity Supply Facilities).

F o PRIBITRUEERTORESES T, BEESHEEN»LI0EMAZERL-BOFBEULEICOWTAETOMBETE KD 2 LEERICHRIBEESORESERHEICL2b0THY . ZOHEITE

BESERICEHLET,

[O33 vy b EINFEIBREAMSM  Unsecured committed lines of credit] & 1E. BMEM B UVEERFRITE LTIRESN-EROBERITHIOHERLTWVWER

UT«) 8L ET,
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Operational Availability

Actual/Target Availability of the Core Systems (previous 12 months)

Actual Target

2025Q2 2025Q3 202504 2026Q1 2026Q2
ETP 100.00% 100.00% 100.00% 100.00% 100.00% 99.99%
CDS 100.00% 100.00% 100.00% 100.00% 100.00% 99.90%
IRS 100.00% 100.00% 100.00% 100.00% 100.00% 99.90%
OTC-JGB 100.00% 100.00% 100.00% 100.00% 100.00% 99.99%

© 2026 Japan Exchange Group, Inc., and/or its affiliates
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Questions

For inquiries related to the JSCC CPMI-IOSCO Quantitative Disclosures,
please contact Japan Securities Clearing Corporation, Clearing Planning Department.

Contact Us

© 2026 Japan Exchange Group, Inc., and/or its affiliates

JPX

JAPAN EXCHANGE
GROUP
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